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Dalal Street,
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VPIl/BSEIj2022-23/30052022

Monday, May 30, 2022

Sub: Outcome of Board Meeting held on May 30, 2022 - Audited Financial Results for the fourth
quarter and year ende d March 31, 2022

Ref .; Vinayak Polycon International Limited, Scri p Code 534639

Respected Sir/ Mada m,

In continua tion of ou r lett er dated May 21, 2022, we wish to inform you that the Board of Directors
of Company at thei r meeting held on May 30, 2022 has inter alia:

1. Approved the Audited Fina ncial Statements (Standa lone) for the year ended March 31, 2022
and the Audi ted Financia l Resul ts for the quarter/ year ended March 31, 2022, as
recommended by the Audi t Committee.

Pu rsuant to Regu lation 30 and 33 of SEBI (Listing Obligations & Disclosure Requi rements) 2015,
read with corresponding circu lars and notifications issued thereunder by SEBI, we enclosed the
following:

1. Sta tements showing the Audited Financial Results for the qua rter/ year ende d March 31, 2022
along with Report of Statu tory Auditors.

2. Declaration of impact of Un- modified Audit Qu alifications (for audi t report with unmodifi ed
opinion)

The above information is also hosted on the website of the company at www.vinayakpolycon.com.
Arra ngements have also been made to publish the extracts of the fina ncial resu lts in the
newspapers.

Fu rthe r Board Meeting commenced at 11:30 A.M, and concluded at 12:20 P.M.

Kindly take the above document on record and acknowledge.

Thanking You,
Yours Faithfully,

For Vinayak Polycon Internat ional Limited

~~
Shikha Natani
Company Secretary & Compliance Officer
M.No.-45901



IIOTES_

I. The a bov e Audited Reeulte.for the quarter and YI'"Hr I'"nl!n! Ma rc h 31. 'lOll1uJ.v(' been f('V~'l"'d a nd recommended by the Audi t Co mmtn ee and a pproved h)· the Boerd of
Directo rs in thei r reepec uv e meetings held o n Ma y 30. 2011. The Firumcial Results for the Y(,iU' ended MarTh 31 , lO ll have' been audited by th4:- S tatu to ry Auditors of the
Co mpany.
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~CT 0 .. THE BTAIIDALONE AUDI TED FIIIAJIICIAL RESULTS FOR THE QUARTER AND YL\R ENDED MARCH 31, :1O:Z:1

IAmou nt J.l!f,. in Lakhs

QUARTER EliDED n ll AlfCIAL TEAR EJlDED

S.lIa. Partleola n 31.03.:102::1 3 1 . 1:1 .~0:1 1 31.03.2 0:11 3 1.03.:10:1:1 3 1.03.:10:11

Unau d ited Unau di t ed UD.u dlted Aud.Jted Audited

I Jacome

Revenue Fro m Operations 47 1.98 464 .2 9 343 .5 1 1,5 26 .60 1,1 54.42

Other Inco me 1. 11 2 .50 2 . 11 2.58

To t al Ja com e 474 .09 464.:J9 346.01 1,528.71 1,157.00

&.pen. ..

Co sl of MalC'riai Consumed .104_76 l'J1 .5b 20 7 .94 938.74 610.95

Chang('s in inv entory of finished ~s -6 .53 -8. 51 · 10 .0 1 -8. 85 9.13

Employee be'ne fits expe nse 5 2.4 1 5(1.81 4b .64 102.00 201.35
11

7 .84 7 .3 1 1 .b 8 25 .47 22.34Finance cost s

Deprecia tion and urucrtlzanon e xpense 15 .78 18 .92 17.58 61 .98 68. 6 1
Other expenses 93 .25 88.93 80 .15 306.70 266.21

Total e _ peusea 467.51 454.96 349.97 1,526.04 1,179.19

m ProRt/ (1c.a, before C!lIlCeptJODai it e m • • ad t aa
6 .58 9 .33 -3.96 :1.67 -':1:1.19

IV ExcC'ptionai Items

V Proftt/(lc.a) belo re taa 6 .58 9 .33 -3 .96 :1.6 7 ·:1:1.19
Tax expense:..... (I I Current tax 0 .89 - 0 .89
(2) Deferred tax · 1.4 0 ·0 .48 - 1.1 4 · 2 .4 3 -2.9 2

VlI
ProOt (Loaa) for the period from coatluulul
ope....Ua us 7.09 9 .81 -2.:1 ':1 4 .21 · 19 .:17

V11I Pro fit / lloss} from di scont in ued operations

IX Tax expe n se of discontinued operations

X
Pro fil / lloss) from Discon tinued o pe rn tio ns taner
,~)

XI ProOt/llon) for the period 7 .09 9 .81 .:1.':1 ':1 4 .:11 - 19 .::17
Other Co m prC' h r nsivC' Income
(i) Items that will not be' rf'{" la l'lld fK-d 10 profit or
loss

XlI
lii) lncom C' tax «,Ialing 10 Ite m s that ~ill not be'
rf'{"1as.'IiliC'd to profi t o r loss

(i)ltC'ms that " ill be' rn:las lIoiliMI 10 profit or los s

(ii) lm'om e tax relating to ite m s tha t will he-
rf'{" hillolloilicd 10 profit o r loss

Total Comprebend. e Jncame for tbeperiad
XIII lComprialq; Proftt(Loaa) a Dd Otbe r

CompreheD.ll i.e IncaJlle rar the period) 7 .09 9 .8 1 -':1.:1':1 4 .::1 1 · 19 .':17

XIV
Paid-u p Eq u ity 8MI"(' Ca pil"!. Equity s1uJ.res of
Rs . 10 Each 30K I 3 308.13 301U3 308.13 308.13
Eaf'Ulup per efluity .b. n IF.ee Value of Ra.

XV
10/ -1

Bade 0.23 0 .32 -0.07 0 .14 -0.63
DUated 0 .23 0 .3':1 -0 .0 7 0 .14 -0 .63

2. TheSC' financial ~~u lts have bun prepared in accordance with recogni tion and measurement pnnctptes iRid down in the Ind AS 3 4 "In te rim Financial Reporting" pre ec n bed
under section 133 of the Co m pa n it"lIo Ac t , 201 3 read with relevant rule'S issued th ereunder and Ih e" othrr acc ounting princ ples generally acce p ted in India .

3 . Based 011guid ing principles give n in Ind AS 108 on "O pe ra t ing &gTnc·nls-. the Co m pany 's busine ss aClivity fal ls within H single operating segment. Hen ce , Ihe drsctosurc
requirements of Ind AS 108 a re not applicable .

4 . ThC' standalone Finatl("ial re~u lt '" of lh r co m Jl<UlY for the- Quarter a nd Year ended Marc h 31. 2022 an" also available o n th e co mpany's we bsi te [www .vinayakpolycon.co mj
and o n the we bsi te of BSE [www.bsetmtia.ccm].

5 . Th r figures of thr Ia l'llQuarters ended March 31 . 1022 and March 31. 102 1 are thr bi llltneing figure s between audited figu~s in re-spect or the fu ll finane ial year and the'
p u b li!>hoo year to date figu re s upto tne 3 rd quarter o f th e respective firutndnl years.

6 . The Prevlcua period's figure has been regrollprd/r~asl whereve r necessary to co n firm with th e CUfTC'n t pe iod'a preeentauon.

Plac e : J &lpar

Date: M.,. 30, ':102:':1



VINAYAK POLYCON INTERNATIONAL LIMITED

Registered Office: 312, Navjeevan Complex 29, Station Road, Jaipur-302006

CIN:L25209RJ2009PLC030620 Ph:- 0141-2377007

EMail: investor@ovlnayakpolycon.com Website: www.vlnayakpolycon.com

STATEMENT OF ASSETS AND LIABILITIES FOR YEAR ENDED MARCH 31, 2022

(Amount Rs . in Lakhs)

Particulars As at March 31, 2022 As at March 31,2021

ASSETS
Non-Current Assets 323.35 376.52

(a) Prope rty , Plan t a nd Equipment 292.83 341.53

(b) Ca pital work-in -progress - -
(c) Financial Assets - -
(i) Other Financia l Assets 27.54 32.71

(d) Other Non-Current Assets 2.79 2.28
(e ) Deffered Tax Assets 0.19 0.00
Current assets 622.80 566.56

(a) Inventories 192.09 179.32
(b) Financial Assets

(i) Trade Receivables 403 .12 348.35
(ii) Cash a nd Cash Eq u iva lents 1.02 5.87
(iii) Others Financial Assets 7.93 7.85
(c) Current Tax Assets (Net) 2.22 5.67
(d) Other Current Assets 16.42 19.50
Total Assets 946.15 943.08

EQillTY AND LIABILITIES

EQillTY 437.33 433.11
(a) Equity Share Capital 308.13 308.13

(b) Other Equ ity 129.20 124.98
LIABILITIES
Non-current liabilities 28.37 34.34
(a) Financial Liabilities

(i) Borrowin gs - 3.65
(ii) Trade Payables 0.01 0.72
(b) Deferred Tax Liabilities (Net) - 2.23
(c) Provisions 28.36 27.74
Current liabilities 480.45 475.63
(a) Financial Liabilities 458.45 464 .65
(i) Borrowings 357.54 342.84
(ii) Trade Paya bles 81.11 98.18
(iii) Other Financial Liabilities 19.80 23.63
(b) Other Current Liabilities 21.11 10.98
(c] Current Tax Liabilities (Net) 0 .89 -
Total Equity and Liabilities 946.15 943.08

. v ' ~" _.
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2022
fAm ount in Lakha

CURR1tl'fT TEAR PREVIOUS YEAR

PARTI CULARS 2021·:1:1 2020-:11
....OVlfT ....OVlfT

AJ CASH now FROM OnRAUlfG ACTIVITIES
Nt't Profit be fore ex ceptional and lax HS Staremenr Profit &.
l.os!lo IhlCrt'ltsc in Reeervesl 2 .6 7 -22 .20
Ad justed for ;-

Pina nce CII~1 :17.00 22.3 4
In ter es t re r r-ived -0 .9 4 · 1.19
Rent Income
Loss/Wrofitl on Sak' / \loTItlt'1i off of Fixl'd AsS('ts -0 .24 ·0 .39
wubdrawt from ("-ar il~1 re serve
[kp~mlKm 61.98 ee.sr

OperatiDl Profit tleloN: WorldAl CaplW Chanles 90.47 67.17
Adj usted for:-

Increase I I Pn:lTltsrl in Tmdt' Payebtes · 17 .76 3 .76
Increase I I Dccreasej in Other fimmdt.llill hililies · 3JB 1.28
Incre a se I ( O«ft'RSt'1 in Ot her CUTTell1 lia bilities 10 .13 -0. 12
Increa se I I Ot"("feR_ 1 in Pro vis ions [exce pt IT) 0 .62 3. 7 7
(IncreR~I/DNTeUNe in Cu rr en t Tax AsS('ts INctl 3.45 -2 .67
(Inc rea scI /OCCrt'89C in Inventory · 12. 77 8 .51
IIncrca9CI /O«'f("QSt' in Tntdr receivable" -54 .77 12 .37
(Incrca9CI/On-tTRSC in Others cu rre nt firumcial a s se re 5.09 8 .31
(Incrc8S('I/OrctTast: in Otht-r c u rre nt 8SS("ts 2.5 7 11.12

Cub Generated "rom Operations :13.20 113.50
Net Cub uaed in Opentinl AetlYiUes Befo re hcepUonal

~3.20 113.50
It ema
teee.- Exce ptiona l Item s
Ca.b Gene rat ed "rom Operatio na 23.20 11 3 .50
Lesa.. Taxes Pu id
Ret CaAb Flow/lu• • d l" rom Operatinl AetIYit_ :13.20 113.50

8 1 CASH FLOW FR OM IKVUTlNG ACTIVITIES
(InCf("fl9C1 1 Dec rea se in l.cmRTerm Loan s &. Advance s
Purchase of Fixn l As!O("t" -20. 39 -44. 73
(Incn-a~l /dC("r('a9C to CWIP
Proceeds From Sales / \\Tillrn off of Ftxed Assets 7.3 5 6.00
Inte~"'l received 0 .94 1. 19
Rent Income -

Net Cuh n o_lIu.ed ) m lavea t lnl AeUvitie . · 12 .10 ·3 7 .54

CI CASH FLO W FROM FIXAlfCINO ACTIVlTlItS
Procurement of AoITfl\\lJlKS · 3 .6 5 -4.06
Repayment of DOlTflwings
Ner InctTllS('/De'Crea8e in Working Ca pi tal Borrowings 14 .70 -48 ,42
Interest paid -27 .00 · 21. 34

Ret Cub Flow/luaedl "rom ,.lnaDelnl ActiYlU_ -1 5 .95 -74 .8 :1

Net Incn-a sc lll.>ccrt' a St'j in Cash and Cash Equivalent -4. 8 5 1.1 4

Ope n ing betan ce of Ca sh and Cash Eq uivu k n t 5 .87 4 .73

Closln. balanCte 01 CaAb aad Caab ZelaJYa1ent 1.<>:1 5.87

For VinaYJk Polyeen I " t :: :n~ : ;o cJll.J:d



TAMBI ASHOK &ASSOCIATES
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

Phone :23630 8,2378289
B·19,Padam Niwas,New
Colony,M1Road: Jaipur

To
The Board of Directors of
VINAYAK POLYCON INTERNATIONAL LIMITED

Report on the Audit of the Financial Results

Opinion

We have audited the accompa nying sta tement of financial results of VINAYAK POLYCON
INTERNATIONAL LIMITED ("the Company"), for the quarter and year ended March 31, 2022,
attached herewith, being submi tted by the Company pursuant to the Requ irement of Regu lations
33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations")

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid sta tement:

i. is presented in accordance with the requirements of the Listing Regulations in this
Regard, and

ii. give a true and fair view in conformity with the Indian Accounting Standard 34
"Interim Financial Reporting" ("lnd AS34") and other accounting principles generally
accepted in India, of the loss, the total comprehensive income, and other financial
information of the Company for the quarter and year ended March 31, 2022.

Basis for Opinion

We conducted our aud it in accordance with the Standards on Auditing (SAs)specified under
section 143(10)of the Companies Act, 2013, as amen ded ("the Act"). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Results section of our report. We are independent of the Company in accorda nce with
the Code of Ethics issued by the Institute of Cha rtered Accountants of India (lCAl) together
with the ethical requirements that are relevant to our audi t of the financial statements under
the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accorda nce wi th these requirements and the Code of Ethics. We believe that
the audit evidence obta ined by us is sufficient and appropriate to provide a basis for our
opinion.



TAMBI ASHOK & ASSOCIATES
Chartered Accountants

Phone :2363078,2378289
B·19,Padam N"Iwas,New
Colony:Ml.Road, Jaipur

Management's Responsibility for the Financial Results
The Statement has been prepared on the basis of the annual financial statements. The

Company's Board of Directors are responsible for preparation and presentation of the statement
that give a true and fair view of the net loss and other comprehensive income of the Company

and other financial information in accordance with applicable accounting standard prescribed
under section 133 of the Act read with relevant rul e there under and other accounting principles

generally accepted in Ind ia in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequa te accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,

implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the sta tement tha t give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the statements, the Board of Directors is responsible for assessing the Company's
ability to continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting unl ess the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is responsible for overseeing the Company's financial reporting
process.

Auditor' s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance abo ut whether the statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an audi tor's
repo rt that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance wi th SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, ind ividually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the sta tement.

As part of an audit in accorda nce with SAs, we exercise professional judgement and maintain
professiona l skepticism through out the audit. We also:

Identify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our



TAMBI ASHOK & ASSOCIATES
Chartered Accountants

Phone:2363078,2378289
Bo19, Padam N"m'as, New
Colony,Ml.Road, Jaipur

o

o

opinion. The risk of not detecting a ma teria l misstatement resu lting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misre presentations, or the overri de of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evalua te the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosu res made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Usting
Regulations.

Conclude on the appropriateness of Board of Director use of the going concern basis
of accounting and, based on the aud it evidence obtained, wh ether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the da te of our auditor's repo rt. However, fu tu re events or conditions ma y cause the
Company to cease to continue as a going concern .

Evaluate the overall presentation, structure and content of the statement, includ ing
the disclosures, and whether the sta tements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results of the
Company to express an opinion on the Financial Resu lts.

Materiality is the magnitude of misstatements in the Financial Results tha t, individually or in
aggregate, makes it probable tha t the economic decisions of a reasonably knowledgeable user
of the Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in eval uating the results of our work;
and (ii) to evaluate the effect of any identified miss tatements in the Financial Results.

We comm unicate with those charged with governance regard ing. among other matters, the
planned scope and timing of the audit and significant audit findi ngs, includ ing any significant
deficiencies in internal control that we identify during our audit



TM'IBI ASHOK & ASSOCIATES
Chartered Accountants

Phone: 23630781378289
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Colony:Ml.Road, Jaipur

We also provide those charged wi th gove rnance with a statement that we have complied with
relevant ethical require ments regarding independence, and to communicate with them all
relationships and other matters that may reasonably be though t to bear on our independence,
and where applicable, related safeguards

Other Matter

1. The accompanying sta tement includes the result for the quarter ended March 31, 2022being
the balance figu re between the audited figu res in respect of the full finan cial year ended
March 31, 2022and the published unaudited year-to-date figures to the third quarter of the
current financial year, which were subject to a limited review by us, as required under the
Listing Regulation

Place: [aipur
Date: 30/05/2022

For Tambi Ashok & Associates
Chartered Accoun tants

FRN No. 5301C

(CA Ashok Tambi)
Partner

Membership No.074100
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Mumbai - 400 001(Maharashtra)

VPIljBSEI/2022-23/30052022
Monday, Ma y 30, 2022

Sub.: Declaration of impact of Un-modified Audit Qualifications (Standalone)
pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing

Obligations and Disclosures Requirements) Regulations, 2015

Ref.: Vinayak Polycon International Limited, Scrip Code: 534639

Dear Sir/ Ma'am,

In compliance of regul ation 33(3)(d) of the Securi ties and Excha nge Board of Ind ia

(Listing Obligations an d Disclosures Requ irements) Regula tions, 2015, an d SEBI

Circular No. CIR/ CFD/ CMD/56/201 6 dated May 27, 2016, we hereby declare that

Statutory Auditor s of the Compa ny i.e. Mi s Tambi Ashok & Associates, Cha rtered

Accountants, have issued Aud it Report on the Standalone Financial Statements for

the financial year ended March 31, 2022 with Un-modified opinion.

You are kindly requested to take the same on record.

DIN: 00217347


