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January 25, 2022 

National Stock Exchange of India 
Limited Exchange Plaza 
Bandra Kurla Complex 
Mumbai- 400 050 
Ph No: 2659 8452 
Fi!IX No: 2659 8237/38 
Email: cmlist@nse.co.in 
Scrip Code: SNOWMAN 

Dear Sir /Madam, 

BSE Limited 
Department of Corporate Services 
Phirozeleejeebhoy Towers 
Mumbai - 400 001 
Ph No: 22727 1233/34 
Fi!lx: 2272 1072/ 2037/2061/41 
Email: corD. relations@bsei ndi a.com 
Scrip Code: 538635 

Sub: Outcome of Board Meeting 

This is to inform you that the Board of Directors, at their meeting held today, i.e., January 
25, 2022 have approved the unaudited financial results for the quarter ended December 31, 
2021. 

The unaudited financial results for the quarter ended 31st December, 2021 along with the 
Limited Review Report issued by the Statutory Auditors, in terms of Regulation 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed herewith. 

The Board Meeting commenced at 12.00 p.m. and concluded at 1.15 p.m. 

We also enclose herewith Press Release intended to be disseminated through media. 

We request you to kindly take the aforesaid information on record in compliance of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking You 

For Snowman Logistics Limited 

~--:t-
A. M. Sundar 
Chief Financial Officer, Company Secretary & Compliance Officer 

Encl: As stated above 

Corporate office 
Snowman logistics ltd. 
No. 54, Old Madras Road, Virgo Nagar, Bangalore, India- 560 049 , Karnataka 
CIN: L15122MH1993PLC285633 T (080) 67693700 
Regd. Office: Plot No. M-8, Taloja Industrial Area, MIDC, Raigad, Navi Mumbai, Maharashtra -410206 
CIN: L15122MH1993PLC285633 T +9122 39272004 E info@snowman.in W www.snowman.in 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower B 
Sector · 42, Sector Road 
Gurugram · 122 002. Haryana. lnd1a 

Tel : +91124 681 6000 

Independent Auditor's Review Report on the Quat·terly and Year to Date Unaudited Financial Results of 
the Company Pursuant to Regulation 33 of the SEB£ (Listing Obligations and Disclosut·e Requirements) 
Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Snowman Logistics Limited 

1. We have reviewed the accompanying statement of unaudited financia l results of Snowman Logistics 
Limited (the ·'Company'') for the quarter ended December 31.2021 and year to date !Tom April 01 , 2021 
to December 3 I, 2021 (the •·statement") attached herewith, being submitted by the Company pursuant 
to the requi rements of Regulation 33 of the SEBI (Listing Obligations and Disclosure R equirements) 
Regulations, 2015, as amended (the ' 'Listing Regulations"). 

2. This Statement, which is the responsibiUty of the Company's Management and approved by the 
Company's BoclJd of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Acc01mting Standard 34, (lnd AS 34) "'Interim Financial Reporting" 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsib ility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review or tl1e Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial information Performed by the Independent Auditor of the 
Entity" issued by the institute of Chartered Accountants of India. Tltis standard requires that we plan and 
perf'onn the review to obtain moderate assurance as to whether the Statement is l:i:ee of material 
misstatement. A review of inte1im financial information consists of making inquil'ies, primarily of 
per ons responsible for financial and accounting maners, and applying analytical and other review 
procedmes. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assmance that we would become aware of all 
significant matters tbat might be identified in an audi t. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention tl1at causes us to believe that 
the accompanyi ng Statement, prepared in accordance with the recognition and measurement principles 
la id down i n the aforesaid lndian Accounting Standards (' lnd AS') specified tmder Section 133 of the 
Companies Act, 20 l3 as an1ended, read with relevant mles issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
or the Listing Regu lations, including the manner in which it is to be disclosed, or tltat it contains any 
material misstatement. 

For S.R BATLffiOl & Co. LLP 
Chartered Accountants 
lCAl Firm r egistration number: 301 003E/E300005 

' ~ 

~ 
per Vishal ShaTl1lll 
Partner 
Membership No. : 096766 
UDTN: ~Ol OCf67G6 AAA-AA.82:>516 
Place: Faridabad 
Date: January 25, 2022 

S.R Bathbor & Co. LLP. a Lrmrted llabJhty Partnershrp v. :th LLP ldentrty No. AAB -~294 
Regd. Olftee 22. Camac Street. Block ·s·. 3ro floor. Kolkata 700 016 



SHOWMAN LOGISTICS LIMITED 
CIN: L15122MH1993PLC2856H 
Rea1stered Office: Plot No . .11-8, Taloja lndustrlill Arn, MIDC, Rill&ilm, Nav1 Mumbal, Molurashtra • 410206 
Prev1ous ReeJstered Office: SY. No. 36/t Vlraonqar, Old Mildru R~d, S.ndopura Vllloie, Bldarehalll Hobll, Banaalore • 560049 

Tel:· +91 2239172010 Fax:+91 80 39939500 
Email: lnvestorrelatfons~awman.ln Websfte: www.snowman.fn 

STATEMENT Of UNAUDITED FINANCIAL RESULTS FOR THE Q.UARTER AND NINE MONTHS ENDED DECEMBER 31, 2021 

Amount In IHR Lokhs 
Quarter onded Nlnl! months ended Year Ended 

Sr. 
Particulars 31.12. 2021 30.09.2021 31.12.1020 31.12. 2021 31.12.2020 31.03.2021 

No. 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1. Income 
(a) R~ue from Operations 7,340.19 7,006.62 6,017.99 20,953.22 17,199.41 23,710.16 
(b) Other klcorne 115.36 104.53 95.29 271 .93 247. 39 347.22 
Total Inc om • 7,455.55 7,111.15 6,113. 28 21,225.15 17, 546.80 24,057.38 

2. Expenses 
Ia) Operating expenses 3,786.66 3,408.69 1, 928.83 10,475.85 8,039.98 11 ,413 .87 
tb) Employee benefits expense 620.96 721.71 585.52 2,018.11 1, 806.13 2,421 .n 
\<.\f~~~ A.lll.~\ ~lQ.IIO lQ&.\4 \ ,lll4.&4 \ ,2Aa.17 \ ,706.11 
id) Depredation and amortisation expen<e 1, 351.95 I ,281.13 1,204.68 3,848.31 3,705.87 4,898.10 

te) Other expenses I, 107.45 I ,076.79 853.44 3,142. 31 2,633.03 3,37-4.32 
Total expenses 7,350.·43 6,910.11 5,971.03 20,799 .44 17,453.48 23,814.34 

3. Profit from operotlon• before ttxceptlonal Item• 105.12 201.03 142.15 425.71 93.32 HJ.Oi 
and tax 11·2) 

4. E•ceptfonal it""'' 

5. Profit befor• ta>c (3-4) 105.12 201.03 142.25 425.71 93. 32 243.04 

6. Tax e)(pMse 
(a) current tax 9.65 41.83 71.06 45.18 
(b) Adjustment of tax relating to earlier period< 122.03) 122.03) 
(c) Deferred tax 35.00 112.27 187.28 237.04 
Total UX expenR 22.62 15~.10 ll6.31 45.48 237.04 

7. Net Profit after tax for the period tS.6) 82. 50 46.93 142.25 189.~0 47.8~ 6.00 

8. Other compreh•ms1ve income (after taxrs) 5.95 4.59 11.35 16.37 20.55 8.72 
Item• that w111 not be reclassified to profit or lo55 

9. Total comprehensive Income for the perlod (7+8) 88.45 51.52 153.60 205.77 68.39 14.72 

10. Paid-up Equity Share CapftaltFace Value INR 10 16,708.80 16,708.80 16,708.80 16,708.80 16,708.80 16,708.80 
•ach por .quity share) 

11 : Other Equity excludln!l Revaluatim Reserves as per 25 ,27~.85 
the audited balance <h•et 

12. Eomln11s Per Share of INR 10 each Not AnnuaUsed Not AnnuaUsed Not Annuallsed Not Annuo.llsed Not Annu•llsed Annual! sed 
·Basic INR 0.05 0.03 0.09 0.11 0.03 0.00 
• Diluted liR 0.05 0.03 0.09 0.11 0.03 0.00 

See accomoanvfn• note to the flnandal results 

0 '1. -::. 



SHOWMAN LOGISTICS LIMITED 
CIH: L15122MH1 993PLC2856H 
Rea1stered Office: Plot No. M·8, Talojalndustrtal Area, MIDC, Rai!!Mh, Nov! Mumbal, Mahorashtra • 410206 
Previous Reafstered Office: SY. No. 36/t VlriiOn&!!ar, Old Madras Road, Bandapura Vllla11e, Bldarehalll Hobll, Ban11alore • 560049 

Tel:· •91 2219272010 fax:+91 80 19939500 
Email: lnvf!rtorr~latlons@mowman .fn Websfte: www.snowman.tn 

Statement of S"!!m""t information for the quarter and Nine months ""ded December 31 , 2021 
As per lnd AS 108 ·Operating segments, the canpany has three reportable segments narnety warehousing services, transpottation services and consignment agency 
s~rvtces and others: 

Particulars ~Quarter ended Nine months ended Year ended 
31.12. 2021 30,09.2021 31 .12.2020 31 .12.2021 11.12.2020 31 .03. 2021 
Unaudited {Unaudited Unaudited Unoudlted Unaudited {Audited~ 

1. S~ment Revenue 
{a) Warehousing services 4, 470. 56 4,492.23 3,973.33 13,319.51 11, 959.76 15, 850.48 
(b) Transportatioo services 2,666.03 2,343.52 1,963.H 7,130.50 5, 173.67 7,571.56 
c) Consignment agency services and other< 203.60 170.87 81.42 503.21 165.98 288.12 

Re¥enue1rom Operations 7 340.19 7 006.62 6 017.99 20 953.22 17 299.41 23 710.16 
l . Segment Result 
{a) Warehousing services 807.03 979.55 719.72 2,622.61 2,153.12 3,005.95 
(b) Transportatioo services (100.26) (167.74) (1J7. 12) {403.35) (484.26) (636.49) 
(c) Consignment agency s"rvic"s and oth"r< 33.26 42.78 3.56 111.61 {47.56) 18.09) 
Total (A) 7-40.03 854. 59 586.16 2, 330.87 1,621.30 2,361.37 
Add: Other k1come (B) 115.36 104.53 95.29 271 .93 247.39 H7.22 
Le55: Finance Cost (C) 162.68 97.25 98 .37 359.35 352.17 473.43 

Other un-allocable expend1ture (0) 587.59 660.84 440.83 1,817.74 1,423 .20 1,991.11 
Profit before Tax A+ B • c • D 105.12 201.03 142.25 425. 71 93.32 243.04 
5"!!ment Assets 
(a) Warehousin!l. services 58,715.47 56,984.92 52,150.16 58 ,715.47 52,150.1 6 53 ,201.18 
(b) Transportatioo services 3,601.62 2,594.41 1,667.18 3,601.62 2,667.18 2,443.73 
(c) Consignment agency services and others 645.60 528.72 378.10 645.60 378.10 391.37 

ltdl Unallocated 8 666.83 10072.14 9 930.91 8 666.83 9 930.91 10 640.59 
Tot al a.ssets 71 629. 52 70 180. 19 65 126. 35 71 629. 52 65 126.35 66 676.87 
S..gm""t Liabilities 
(a) Warehousing services H ,486.l2 24,199.97 19,962.28 24,486.31 19,962.28 21 ,297.83 
(b) Transponotion servfc"' 1, 176.)0 153.70 10.97 1,1 76.30 10.97 101.12 
(c) Consignment agency services and others 807.56 764.79 509.72 807.56 509.72 507.11 

lid) Unallocated 2 969.54 2 860.76 2 606.09 2 969.5~ 2 606.09 2 787.16 
Toto! liabilities 29 439.72 21 079.22 23 089 .06 29 439. 72 23 089.06 24 693.12 

The above audited finandal results for the quarter and nine months ended December 31 , 2021, have been reviewed by the Audit Committee and taken oo record by 
the Board of Directors of the Company at their respective me.,tings held on January 25, 2022. ~ Statutory Aud1tor< ha~ conducted the review of the flnandal 
results and have expressed an unmodified report on these flnandal results. 

The flnandal results have been prepared In accordance with the )nd1an Accounting Standards liND AS) spedlied In the companies (Indian accounting audit standard 
Rules, 1015 (as amended) under section 133 of the Companl"s Act, 1013 lth" "accounting prlndpl"' generally acc.,pted in hdia"). 
The Canpany has considered the possible effects that may a1ise out of the COVID-19 pandemic on the carrying value of property, plant and equipment, trade 
receivables, ~tc. For this purpose, the Company has coosider~d intemal and external sources of infonnation up to the date of appraval of these flnandal rn utts. 
Based 011 the current estimates, the Company does not expect any significant Impact on such carryinJ! values. The impact of COVII>·19 on the Canpany's finandal 
results may differ fran that estimated as at the dat" of appn>Val of finandal results. 

The figures forth" correspond1ng previous period have been regrouped I redassifled wherever necessary, to make them comparable. 

For and on behalf of the Board of Directors of 
Snowman Logistics Limited 



 

 

 

Bangalore, 25th January 2022 

 

During the quarter ended December 31, 2021, Snowman Logistics Ltd recorded a Revenue of INR 

73.40 Crores against INR 60.18 Crores in Q3 FY20-21. EBITDA increased by 11% to INR 19.40 Crores 

from INR 17.45 Crores in the corresponding quarter of the previous year. PBT decreased to INR. 1.05 

Crores from INR. 1.42 Crores in the corresponding quarter of the previous year and PAT decreased to 

INR 0.83 Crore in the current quarter from INR 1.42 Crores in the same period in the previous year. 

 

 

Speaking about the quarter performance, Mr. Sunil Nair, CEO, Snowman Logistics Ltd said, “  

“Our new tech platform, SnowLink, for aggregation of transportation capacity in cold chain space has 

started delivering numbers, and in addition we have been able to retain business and garner additional 

volumes during the recent COVID wave by supporting our customers with solutions to manage their 

supply chain. In addition, we have received increased demand from our Pharma and e-commerce 

customers.” 

 

Mr. Prem Kishan Dass Gupta, Chairman, Snowman Logistics Ltd commented, 

 

“Our new e-commerce dedicated SnowServe facilities have become operational in Mumbai and Pune. 

The construction of our new facilities, under SnowPreserve, at Siliguri and Coimbatore were 

unfortunately delayed by about six months due to lack of labour as well as delays in supply of building 

materials because of COVID related restrictions. However, both facilities are now ready, and are 

expected to be fully utilised in the next financial year. Going ahead we are focusing on expanding 

towards dedicated warehouses for catering to specialised cargo that required temperature control apart 

from growing in our regular SnowPreserve vertical for handling multi temperature cargo.” 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 



About Snowman Logistics Limited 
Snowman Logistics is the market leader in integrated temperature-controlled logistics services, catering 
to the varied cold chain logistical requirements of its clients, on a pan-India basis. With 36 strategically 
located temperature-controlled warehouses, having a total pallet capacity of 1,13,512 across 16 cities 
including the key markets of Mumbai, Chennai, Bengaluru & Kolkata, Snowman caters to its 
comprehensive network of reputed clients, which source and consume temperature-sensitive products 
in bulk amounts. Snowman caters to various services like dairy products including butter and cheese, 
canned food items, poultry and meat, seafood, healthcare, and pharmaceutical products. 
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