
January 21, 2020 

National Stock Exchange of India 
Limited Exchange Plaza 
Bam:lraKurla Complex 
Mumbai - 400 050 
Ph lllo: 2659 8452 
Fax No: 2659 8237/38 
Email: cmlist@nse.co.in. 
S<:ri_JJ Code: SNOWMAN 

Dear Sir/Madam, 

BSE limited 
Department of Corporate Services 
PhirozeJeejeebhoy Towers 
Mumbai- 400 001 
Ph No: 22727 1233/34 
Fax: 2272 1072/ 2037/2061/ 41 
Email: coro.relaUons@bseindia.com 
~crip_(;Q_de: 538635 

Sub: Outcome of Board Meeting 

This is to inform you that the Board of Directors, at their meeting held today, i.e January 
21, 2.020 approved the unaudited financial results for the quarter & nine months ended 
December 31, 2019. 

The unaudited financial results for the quarter & nine months ended 31'' December 2019 
along with the Limited Review Report issued by the Statutory Auditors, in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 ar·e enclosed herewith. 

The Board Meeting commenced at 3.45 p.m. and concluded at+ SP f M 

We also enclose herewith Press Release intended to be disseminated through media. 

We request you to kindly take the aforesaid information on record in compliance of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Thanking You 

Secretary & Compliance Officer 

Encl: As stated above 

:3G93 fl500 F (080) 39·93 95UO 



S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

2nd & 3rd Floor 
Golf View Corporate Tower- B 
Sector - 42, Sec tor Road 
Gurugram - 122 002, Haryana, India 

Tel : +91 124 681 6000 

Independent Auditor' Review Report on the Quarterly and Year to Date Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as am nded 

Review Report to 
The Board of Directors 
Snowman Logistics Limited 

I. We have rev jewed the accompanying statement of unaudited financial resul ts of Snowman 
Logistics Limited (the 'Company ' ) for the quarter ended December 3 I 2019 and year to date 
from April C'l 20 19 to December 3 1, 2019 (the " tatement ') attached herev ith . being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEB I (Li ting 
Obligations and Disclosure Requirements) Regulation 2015 (' the Regulati on ) as amended, 
(the "Listing :legulation'). 

2 . This Statement which is the responsibility of the Company's Management and approved by the 
Company's Eoard of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Rer:orting" prescribed under Section 133 ofthe Companies Act, 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement · (SRE) 24 10 "Review of Interim Financial Info rmation Performed b the 
Independent Auditor of the Ent ity ' is ued by the Inst itute of bartered Accountants of Jndia. 
This tandard requires that we plan and perform the review to obtain mod rate assurance a to 

hether the " tatement is free of material misstatement. A review of interim tinancial 
information c')nsists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opmwn. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunjer and other accounting principles generally accepted in India, has not disclosed 
the informaticn required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & CO. LLP 
Chartered Accountant~ 
ICAI Firm registration number: 301003E/E300005 

per Vishal Sharma 
Partner 

S R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP Identity No AAB-4294 
Regd. Office: 22, Camac Street, Block 'B', 3rd fioor , Kolkata·700 016 



SNOWMAN LOGISTICS LIMITED 

CIN: L 15122MH 1993PLC285633 

Registered Office: Plot No. M8, Taloja Industrial Area, 1'\IDC, Raigad, Navi Mumbai, Maharashtra- 410206 

Previous Registered Office: SY. No. 36/1 Vir!lonagar, Old Madras Road, Bandapura Village, Bidarehalli Hobli, Bangalore- 560049 

Tel:- +91 22 39272010 

Email: fnvestorrelations@snowman.in 
Fax:+91 80 3993 9500 

~ebsite: www.snowman.in 

Statement of Unaudited Financial Results for the Quarter and Nine months ended December 31, 2019 

Quarter ended 

Sr. 
Particulars 

31.12.2019 30.09.2019 
No. (Unaudited) (Unaudited) 

1. Income 

(a) Revenue from Operations 5,876.30 5,838.46 

(b) Other Income 69.76 104.13 

Total income 5,946.06 5,942.59 

2. Expenses 

(a) Operating expenses 2,n8.06 2,717.57 

(b) Employee benefits expense 615.43 614.13 

(c) Finance costs 492 .71 495.79 

(d) Depredation and amortisation Expense 1,251 .30 1,245.47 

(e) Other expenses 1,186.88 998.45 

Total Expenses 6,274.38 6,071.41 

3. 
Profiti(Loss) from Operations before exceptional items and 

(328.32) (128.82) 
tax(1-2) 

4. Exceptional Items 

5. Profiti(Loss) before Tax (3-4) (328.32) (118.82) 

6. Tax Expense 

a. Current Tax 16.48 11.27 

b. Deferred tax (Refer Note no. 4) 

Total Tax Expense 16.48 11.27 

7. Net Profiti(Loss) after tax for the Period (5-6) (344.80) (140.09) 

8. Other comprehensive income, net of taxes 
Items that will not be reclassified to profit or los. 7.16 6.66 

9. Total comprehensive income/(loss) for the perio4, net of (337.64) (133.43) 
taxes (7+8) 

10. Paid-up Equity Share Capital (Face Value INR 10 ea:h per 
equity share) 

16,708.80 16,708.80 

11. Other Equity excluding Revaluation Reserves as per the audited -balance sheet of previous year 

12. Earnings/(Loss) Per Share of INR 10 each Not Annuallsed Not Annualised 

-Basic INR (0.21 ) (0.08) 

-Diluted INR (0.21 ) (0.08) 

See accompanying note to the financial results 

3.1.12.2018 

(Unaudited) 

5,9]3.85 

123.90 

6,057.75 

2,939.45 

586.09 

244.92 

1,023.94 

969.00 

5,763.40 

294.35 

294.35 

58.95 

58.95 

135.40 

3"75 

239.15 

16,708.80 

Not Annualised 

0.14 

0.14 

(INR In lakhs excluding Earnings per share data) 

Nine month Ended Year Ended 

31.12.2019 31.12.2018 31.03.2019 

(Unaudited) (Unaudited) (Audited) 

17,922.07 17,274.69 23,254.93 

258.77 177.84 324.89 

18,180.84 17,452.53 23,579.82 

8,414.43 8,472.85 11,183.30 

1,867.89 1,799.31 2,303. 91 

1,507.78 802.15 1,027.83 

3,n8.17 3,066.08 4,109.80 

3,160.01 2,771.00 3,868.83 

18,678.28 16,911.39 22,~93 . 67 

(497.44) 541 .1>1 1,086.1 5 

-
(497.44) 541.14 1,086.15 

36.19 111.40 32.00 

850.32 - 82.41 

886.51 111.40 114.41 

(1,383.95) 429.74 971.74 

21.47 11. 73 4.63 

(1 , 361.48) ~41.47 976.37 

16,708.80 16,708.80 16,708.80 

26,795.44 

Not Annualised Not Annualhed Annualfsed 

(0.83) 0.26 0.58 

(0.83) 0. 26 0.58 



SNOWMAN LOGISTICS LIMITED 

CIN: L 15122MH1993PLC285633 

Registered Office: Plot No. M8, Taloja Industrial Area, MIDC, Ralgad, Navi Mumbai, Maharashtra- 410206 

Previous Registered Office: SY. No. 36/1 Virgonagar, Ol:l Madras Road, Bandapura VIllage, Bidarehalli Hobli, Bangalore- 560049 

Tel:- +91 22 39272010 

Email: investorrelations@snowman.tn 

Notes: 

Fax:+91 80 3993 9500 
Y'ebsite: www.snowman.in 

1. The above unaudited lln•nclal result> for the qu<rter and nine months ended December 31, 2019, have been reviewed by the Audit Committee and taken on record by the Board of Directors of the 
Company at their respective meetings held on Ja11uary 21, 2020. The Statutory Auditors have conducted a "Limited Review" of these result> in terms of Regulation 33 of SEBI (Listing ObllgntJons and 
Disclosure Requirement>) Reg(Jiatlons , 2015. 

2. The financial resulU have been prepared in acccrdance with the Indian Accounting Standards (\NO AS) spedfied in the companies (Indian accounting audit standard Rules, 2015 (as amended) under 
section 133 of the Companies Act, 2013 (the "accD'Jnting principles generally accepted in India"). 

3. The C:ompany has adopted modified retrospective •ppr.oach as per para C8(c)(ll) of \NO AS 116- "Leases", e ffective from the annual reporting period beginning Apr1l1 , 2019. This has resulted In 
retO!!IIlzlng a right or use assetS (an amount equal to the lease liability, adjusted by prepaid and accrued lease payments) of R$.13,202. 38 lakhs as at Apri11, 2019. In the statement of profit and loss for 
the current period, operating le~sCl el(penses hos been chonged from rCftl to depredation ch~rge for the right of use assets ond finance cost for Interest acorued on lease Uoblllty. To this extent 
perfcnnance for the ~urrent period ending Decem~er 31, 201 9 1s nat 'omparable with the corresponding period results. 

Recondliation for the effects of the transaction on statement of profit and loss for the quarter and nine months ended December 31, 2019 are as follows: (INR in lakhs) 

Adjustment to fncrease/(decrease) fn profit before tax 

Operating expenses 

Flna11ce cost 

Depreciation and amortisation 

Profit before tax 

Quarter ended Decmber 31, 2019 

December 31, 2019 Changes due to lnd December 31, 2019 
comparable basis AS 116 Increase/ as reported 

(decrease) 

3,069.49 (341 .43) 2,728.06 

186.66 306.05 492.71 

1,007.92 243 .38 1,251 .30 

(120.32) (208.00) (328.32) 

Nine months ended December 31 , 2019 

December 31, 2019 Changes due to lnd December 31, 2019 
comparable basis AS 116 increase/ as reported 

(decrease) 

9,415 .98 (1,001 .55) 8,414.43 

591.34 916.44 1,507.78 

3,011.47 716.70 3,728.17 

134.15 (631.59) (497.44) 

4. During the quarter ended June 30, 2019, the Cormany has reversed deferred tax assets by Rs 895 lakhs on account of new income tax rate applicable for companies having turnover below INR 40,000 
lakhs effective for assessment year 2020-21 in accordance with the provision of Finance Act 2019. 

5. During the quarter, "Gateway Distripari<s Limited" holding 40.25% of equity shares in the Company has entered into a Share Purchase Agreement with "Adani Logistics Limited" for sale of its entire 
sharehold!ng for a total cash consideration of \NR 29,591 lakhs. The Board of Directors In its meeting dated December 27, 2019 has approved the Share Purchase Agreement which is expected to be 
completed by the end of next quarter. 



SNOWMAN LOGISTICS LIMITED 

CIN: L15122MH1993PLC285633 

Registered Office: Plot No. MB, Taloja Industrial Area: MIDC, Raigad, Navi Mumbai, Maharashtra- 410206 

Previous Registered Office: SY. No. 36/1 Virgonagar, Old Madras Road, Bandapura VIllage, Bldarehalli Hobl\, Bangalore- 560049 

Tel:- +91 22 39272010 

Email: investorrelations®snowman.in 

Fax:+91 80 3993 9500 

Website: www.snowman.in 

Staternent of segment information for the Qua-ter and Nine months ended December 31, 1019 

As per lnd AS 108 ·Operating segments, the COI"fl>any has three reportable segments namely warehousing services, transportation services and consignment agency services: 

Particulars 
31 .12.2019 

{Unaudited) 
1. Segment Revenue 

(a) Warehousing servlces 3, 720.45 

(b) Transportation services 2,041 .97 

(c) Consignment agency serv1ces 113.88 

Revenue from Operations 5,876. 30 

2. Segment Result 

(a) Warehousing services 428.63 

(b) Transportation services (114.64) 

(c) Consignment agency services 40.61 

Tota l (A) 3 54.60 

Add: Other Income (B) 69.76 

l eu : Finance Cost (C) 186.66 

Exceptional items (D) 

Other un-allocable ·expenditure (E) 566 ,02 

Proflti(Loss) before Tax (A + B - C - D • E) (328 .32) 

Segmont Assets 

(a) Warehousing services 54,337.63 

(b) Transportation services 3,664.23 

{c) Consignment agency services 571.21 

(d) Unallocated 6,874.13 

T <>ta I assets 65,447.20 

Segment Uabil1ties 

(a) Warehousing services 20,135. 97 

(b) Transportation services 529.34 

(c) Consignment agency services 405,57 

(d) Unallocated 2,234.49 

Total liabilities 23 ,305 ,37 

Place: New Delhi 

Date: January 21, 2020 

Quarter ended 

30.09.2019 31.12. 2018 

(Unaudited) (Unaudited) 

3,710. 52 3,923.63 

2,003.76 1,915 81 

124.18 94.41 

5,838.46 5,933.85 

456 .83 943.29 

(55 ,18) (119.93) 

21.23 54.27 

422.88 877.63 

104,13 123.90 

190.88 244.92 

464.95 462.26 

(128.82) 294.35 

54,858.30 44,431.40 

4,037,03 4,127.58 

606.26 571 .89 

7,184.19 8,007.35 

66,685,78 57,138, 22 

20,509.39 9,640.60 

879 .28 1,594.61 

573.21 460.05 

2,244.48 2.471.36 

24,206.36 14,166,62 

Snowman Logistics limited 

?~(~~ 
Prem K;shan Gupta 

Chairman 

(INR in lakhs un,ess otherwise stated) 

Nine month Ended Year Ended 

31.12.2019 31 .12.2018 31.03. 2019 

(Unaudited) {Unaudited) (Audited) 

11,202.90 11,645. 35 15,649. 32 

6,323 .21 5,345 .53 7,221.45 

395 ,96 283,81 384 16 

17,922 07 17,274.69 23,254.93 

1,350 52 2,804.10 4,054.85 

(78.65) (374.79) (384.81) 

105 ,93 161.72 52.84 

1,377.80 2,591.03 3,722.88 

258 .77 177.84 318.66 

591.35 802.15 1,027.83 

1,542.66 1,425.58 1, 927.56 

(497 44) 541.14 1,086, 15 

54,337.63 44,431.40 43,237.29 

3,664.23 4,127. 58 4,293 .90 

571 .21 571.89 536.33 

6,874.13 8,007.35 8,102.26 

65,447.20 57,138 ,22 56,16978 

20,135.97 9,640.60 8,787.59 

529.34 1,594.61 1,316.80 

405.57 460.05 422.97 

2,234.49 2,471.36 2,138,18 

23,305.37 14,166,62 12,665.54 
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Snowman Logistics announces Q3 2019- 2020 results 

Bengaluru, 21 •1 January 2020: During the quarter ended December 31, 2019, Snowman 
Logistics Ltd recorded a revenue of INR. 58.76 Crores as against INR. 59.34 Crores for the same 
period in the previous year. EBITDA decreased to INR. 13.45 Crores from INR. 14.40 Crores for 
the same period in the previous year. PAT decreased to INR (3.45) Crores from Profit of INR 2.36 
Crores in the corresponding quarter of the previous year. 

The comparative financials and impact of lnd AS 116 for the present quarter have been given 
as per table below. 

Changes due to 
Quarter Year 

Quarter ended ended 
Particulars December 31, 2019 

lndAS116 
December 31, 

comparable basis 
increase/ 

2019 as 
(decrease) 

reported 
Operating expenses 30.39 -3.41 27.28 

Finance cost 1.87 3.06 4.93 
Depreciation and 10.08 2.43 12.51 
amortisation 

Impact on Earlier Accounting lncrease/(Decrease) New Accounting 
Standard(lnd AS 17) Standard (lnd AS 116) 

EBITDA 10.04 3.41 13.45 
PBT -1.21 -2.08 -3.29 

Speaking about the quarter performance, Mr. Sunil Nair, CEO, Snowman Logistics Limited said, 
the seafood production has been low this quarter as well. We see some improvement in 
coming quarters. The seafood crises is a rare phenomenon. We last faced similar situation in 
2012. We are happy that we could partner with Amazon to manage back end (end to end) 
operations for their Fruits, Vegetables and perishables' supplies in Mumbai. Similarly, we 
partnered with Swiggy in managing full range of supplies to their kitchen in Bongo/ore and 
Delhi NCR. We see a huge opportunity in these partnerships to scale it to national/eve/." 

About Snowman Logistics Limited 

Snowman Logistics is the market leader in integrated temperature-controlled logistics services, 
catering to the varied cold chain logistical requirements of its clients, on a pan-India basis. With 
31 strategically located temperature-controlled warehouses, having a total pallet capacity of 
1 ,04,343 across 15 cities, including the key markets of Mumbai. Chennai. Bengaluru & 
Kolkata, Snowman caters to its comprehensive network of reputed clients, which source and 
consume temperature sensitive products in bulk amounts. We cater to various services 
like dairy products including butter and cheese, Canned food Items, Poultry and meat, 
Seafood, Healthcare and pharmaceutical products. 

Pallet Capacity- 1 ,04,343, No. Warehouses across the country- 31, No. of reefer vehicles- 293 


