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National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex  
Mumbai – 400 050     
Ph No: 2659 8452 
Fax No: 2659 8237/38 
Email: cmlist@nse.co.in 
Scrip Code: SNOWMAN 

 
BSE Limited     
Department of Corporate Services 
PhirozeJeejeebhoy Towers 
Mumbai – 400 001                
Ph No: 22727 1233/34 
Fax: 2272 1072/ 2037/2061/ 41 
Email: corp.relations@bseindia.com 
Scrip Code: 538635 

 
Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting 
 

This is to inform you that the Board of Directors, at their meeting held today, i.e. November 06, 2023 
approved the un-audited financial results for the Quarter and half year ended September 30, 2023.  
 

The un-audited Accounts for the quarter and Half year ended September 30, 2023 along with Limited 
Review Report issued by Statutory Auditors, in terms of Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 are enclosed herewith. 
 

The Board meeting commenced at 12.10 p.m. and concluded at 1.40 p.m. 
 

We are also attaching herewith the press release for your information.  
 

We request you to kindly take the aforesaid information on record in compliance of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 
 
Thanking You,  
 
For Snowman Logistics Limited 

 
Kiran George 
Company Secretary & Compliance Officer 
 
Encl : As stated above. 
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67, Institutional Area 

S.R.BatLiBo1 & Co. LLP Haor At Cinupram 1221003 
Chartered Accountants 

Tel: 91 124 681 6000 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obli ns and Disclosure Requirements) 

Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Snowman Logistics Limited 

I; We have reviewed the accompanying statement of unaudited financial results of Snowman Logistics Limited 

(the “Company”) for the quarter ended September 30, 2023 and year to date from April 01, 2023 to September 

30, 2023 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations™). 

The Company’s Management is responsible for the preparation of the Statement in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim 

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. The Statement has been approved by the Company’s Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410. “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in the aloresaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & Co. LLP 

Chartered Accountants 

ICAI Firm registration number: 301003E/E300005 

N 
per Vishal Sharma 
Partner 

Membership No.: 096766 
UDIN: 930967 64 G HX H 862 
Place: New Delhi 

Date: November 06, 2023 

5.1, Batlibol & Co LLP,  Limited Liabllity Partnership with LLP [dentity No. AAB-4294 
Reqd. Office : 22, Camac Strest, Block ‘5’ 3rd Fioor, Kolkata-700 016
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMDER 30, 2023 

Amount in INR Lakhs 
Quarter sndod. Halfyear ended Year ended 

30.09.2023 30,06.2023 30092022 30.09.2023 30.05.2022 31.03.2003 
st to, Particulars 

Tmwdtedr nauded) Tonauded) Wnaudited Tnaudteay Thuditod 

. ncome 
(2) Revenue from oper 1240199 12,876.59 10,862.00 2058 19,590.91 a7 
() Other ncome 153.45 i20.10 102,65 .55 21.00 750,76 
Total incoma. 1255544 12,996.65) 10,964.65) 25,552.13 1951191 42,515.53 

2 Expenses 
() Purchase of waded goods 313793 4374.66 304187 751259 340187 s 
(5)(ncrease)decrease i nventories of raded goods 95.02 (720.45) to07.70) (65440 1907.70) (7s0.45) 
(¢ Operating expenses 4597.87 459,37 403091 9.177.24 874030 17,0008 
(6) Emplovee benefit xpenses 91476 otz 827,81 1.855.88 116920 339612 
) Finance costs 0505 55979 569,13 116084 1,11026 222165 
(1) eprectation and amartisation expense 1,483.35 136011 132593 284446 260450 523490 
(0 Otber experses 1,225.86 1,338.79 1,160.65 256465 23092 4711 
[Total expenses 12,089.84) 12,378.39 10,448.60 24,465.23) 18,989.33 40,265.30] 

5 Profi before exceptionalttems and tax (1-2) 465.60) 2130 516,03 1,086.50 2256 2,150.23 

. Erceptona tems 

5 Profi before tax (3-4) 465.60) 2130 516,05 1,086.90| 822,56 2,150.2) 

. Tax expense 
() Current tax 555 1407 05 199.67 1319 367.35 
() Adjustment of tax relating to earier periods 1076 ) 1076 1076 
) Deferred tax charse/(credit) 87.17 4984 2623 267 a0 
Total tax expense. nn w313 2865 5585 3662 s10.71 

7. Profi for the period (5-6) 2028 8.1 267.40) 631,05 455,94 1,339.52) 

s other comprahansive incomeliloss) 
[Remeasurement gan/los) on efined benet plan. 860 .99 037 (14351 (.39) 15.77) 
Income tax relatig o the above .34 1252 w0.11) 418 1,04 245 
Other comprehensive incomeiloss) for the period, net of tax 20,30 3047 0.26] t10.17) (.59 cto3.32) 

9. Total comprehensive income for the perlod, net of ax (748) 313,18 s07.70 267.66) 0,80 45339 1.236.29 

0. Paid-up eaulty share capital face value N 10 each per eculty share) 16,708.80 16,708.80 16,708.80 16,708.80 1670880 16,708.80 

" Other Equiy excluding revaluation reserves as pr the audited balance. ,458.66 
sheet 

12, [Earnings por shar of INR 10 each NotAnnualised]  Not Amusfsed] Mot Amnuatisec|  Not Annualied] Mot Annuatised| Annuatised 
- Basic IR 0.9 X 014 02/ 0.80] 
- Dluted 1R o 02 014 03 02/ e 

See accompanying note o the (iancial results 



Notes to the Un-audited Financil Results 

1) STATEMENT OF UNAUDITED ASSETS AND LIABILITES AS AT SEPTEMEBER 30,2023 

S, Particulrs Teaioon.00 | Asatinonm 
(Unaudited) Ghudtted) 

T [AssETS 
o Non-current assets 

(0 Property, plent and equipment 915,26 07117 
(0] Copital wrtcin prosress S8 539,00 
() ntsnaiot assets 2107 225 
9} Right of use assrs 1339493 12,650.02 
o) Firancia asets 

(1) Other financlal asets 1.809.01 161180 
1) Deferred tox assts (net) ez 3169454 
12 ncome tox assets (net) 79381 466,49 
) Other pon-current assets: 012 262,08 
ot non-current assets 59,964.17 58,617.35 

n Current assots 
(o) Irventories 141288 ssnas 
10} Contract assets .66 56,13 
() Financia asets 

(0 Investments 229008 43008 
(1) Trade reccivables 821154 7168.66 
(i) Cash an cash equivatents 159 23600 
(1) Bank balances other than (i) above 160,37 186.76 
) Loans 510 o1 
1) Otber financal assots .19 3871 

{0) Other current assots 1,093 956,75 
Total current assets 13,515.17 13,861.55 
Tots aszets 73,479.34 72,478.90 

[ [EQUITY AND LIRBILITES 
0 Eautty 

o) Eauty share capial 16,708.80 16,708.80 
b) Other equity 24,400.66 25,453.66 
Total aquity. 41,1124 26246 

2 Liabiiies 
Non-current Habilties 
o) Financial abiltes 

0 Borrowings 7,869.97 775751 
) Lease labiltes 15,372.07 Tan7.27 

) Provisions 287,69 17872 
[Total non-current abiies 23,5207 242250 
Current Uabiltis 
2 Contract iabiities a6 nn 
(0 Financit abiites 

) Borrowings 330810 27746 
(1) Loase labillties o 59,05 
(00 Trade payables 

“Total outstanding dues to micro enterprses and small enterprises 185.54 11801 
“Total utstanding dues t creditars ather than micro enterprises 3,060.84 317614 
and small enterorises 

) Ot financlal Usbies 2124 20487 
) Other current Uiabities 2391 5015 

2077 2424 
383715 789294 

32,366.60 0.316.44 
Total caulty and Habiiiss 73.479.34 72.478.90 



2) STATEMENT OF UNAUDITED CASH FLOW FOR THE HALF YEAR ENDED SEPTEMBER 30,2023 

ST Particutars For the period ended| For the period ended 
30.09.2023 30.09.2022 
Unavdited) (Wnaudited) 

* (Cah flow from operating activites 
proit before tox 108690 256 
Adjustments o reconcll profi before tax to net cash flos: 
epreciston and amortsation experse 280046 260050 
(Gafon cisposl of property. lant and equipment (net| 5.24) 4.62) 
[Fnance costs 116034 111026 
inerest income from brik depasits and others 799 119.05) 
|Urwinding of lscount o securty depesits 2993 134,05 
[Renlized go1n on mutual funds measured at FYTPL 1.63) 
Unvealized gain on mutua funds measured at FVTPL 42.75) 
Expected credit s for trade recelvables (net) 28.01) 18101 

[ Working capital adjustments: 
[increase)decrease I other nom-current an current financit assets 88.99) 9337 
{Increase)fdecrease i cther nomcurrent and current assets (98.44) 628 
Increase)decresse in trae recevabe and contract ssets 1992.20) (1,399.69) 
[Increase)decrease n nventories (650.43) 5 
(Increase) fdecrease n loans 14.29) .9) 
crease(decrease) inother nowcurtent and current financial lablites 1815 2874 
Increase(decrease) in provsons 111 P 
rcreased (decrease) i other nom-current and current labilties (12623 137,39 
Ircroase! (decrease) i trade payable and contact lisblites 352,06 001 
Cash generated from aperations 313726 3,209.14 
ncome tares (paid)refund (ret] (526,911 o) 
Nt cash flow from operating actviies (A) 261032 2,798.70 

s o flow from fnvesting actvites 
Purchase of property, plant and eauipment 2.207.69) 7381 
Purchase of ntanglbl assets 4.0 .36) 
Proceeds rom sae of property, plant and equipment 2886 a1 
Investments n mutual funds e wo7472) 
Proceeds rom sale of mutual funds 581189 - 
Proceeds from (ivestmnt n) deposits it bank (net) 2190 139573 
Iterest received 158 e 
et cash used In nvesting actities (8) e (3680 

< [Cash flow from financing activities 
[Proceeds from long term borrowings 2,09.88 - 
Repayment o Long term borrowings 140068 (668.33) 
Dividen paid o equity shareholders 11,670.88) 11,25055) 
Incerest pad on borrowins. a76.06) fae0.10) 
Payment towards principal porton of Lease iabiities 1429.43) (314.85) 
Interest paid on teas Usbilites 1669.39) t6s071) 
et cash flow used In fnancing activies (C) (2,575.56) (3,364.54) 
et ncrease/(dacraase) In cash and cash equivalonts (DagsBAC) 55.59 (802.72) 
Cash and cash eaulvalents a the beginning of the vear (£) 23600 1,578.93 
(Cash and cash equivalents at the end of the year (D-E) 29150 
Total cash and cosh eauivlents e pr batance sheet 29159 
[Cash and cash equivalents as per cash flow satement 29159 



“ 

Statement of segment nformation for the quarter and half year ended September 30, 2023 
A por Ind 45 108 - Operating segments, the Company has four reportable segments namely warehous|ng services, ransportation serices, conslanment agency services and others and trading and 
distribation: 

Amount In INR Lakhe 
Qarter anded Fall year ended Year ended 

Partieutars 50.09.3023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Wnavdited) (Wnaudied] Wnaudited] Wnaudited, Unaudited Thudited) 

T Segment revenue 
(a) arehousing services 563549 55m22 5,168.01 1120671 10,1852 036331 
5) Transportation sevices 31196.65 123731 269,74 643096 6316.72 12,3465 
{c) Consignment agency services ord others iy 296,40 26,04 
(4) Trading and ditcbution 356085 408,06 27942 763791 279421 B550.17 
Revenue from operations 72,401.99 72,8769 10,862.00 7527658 19,590.91 01,7647 
2. Seament result 
(2) warehousing services soas 9994 3163 1542 175650 3,397.03 
) Trarsportation services 0w 200 209,34 i 9,35 90125 
c) Constanment agency servics and others ¢ 9055 9055 
(4) Treding and distrbution 1276 a0 12815 75,66 128.15 567.16 
Total (3) 121863 1,364.86. 132912 258349 241455 495899 
[xdd: Other ncome (8) 1953.45 20,10 102.65 155 1100 70.76 
Less: Finance cost (€) i 0173 205 39105 anm 6001 

other un alocsble expeniure (D) 715,16 661.93 .67 137709 137961 269051 
[Pofi before tax (A + - C- D) 46560 21,30 31605 7,086.90 s22.56 2,150.23 
[Segment assets 
(2 Warchousing services 56,905.83 13300 38205.38 56,015.83 58235.38 340,74 
() Transportation services 633516 5459.90 3989.28 633516 3o09.28 3930.00 
{0 Trading and distibution 1,888.61 236382 173806 1,888.61 1.738.06 120080 
() Unallocated 8309.74 942051 Ba77.43 830974 87703 10,007,536 
Totalassets 73,479.34 74,569.32 72,440.15 7347934 72,440.15 72,470.90 
Sogment labiiies 
(o) Warehousing sevices 87855 117,60 588 s P 2750 
o) Transportation services 363,35 3,848 133926 68235 1133926 119917 
(0) Tradiog and cstrbution 1,829.80 7032 998,44 1,829.80 ‘oon a1 a0t 
o} Unalccated 2,976.18 3,801.40 418400 297610 418400 480301 
[Tota Hablites 32,366.80 52,099.18 31,060.51 2,366.88 31,060.51 031644 

The abose unaudited financial results for the quarter and half year ended Septembr 10, 2023, hase been reviewed by the Audit Committee and taken on record by the Boar of Directos of the Company at their 
respective meetings held on November 06, 2023. These financisl resuls have been prepared pursuant o the requirements of Regulation 33 of the SEBI (Lsting Oblgations and Dislosure Requiremens) Regulations, 
2015, as amended. The Statutory Auditors have conducted o “lmited review” o the financia rsalts and have expressed an unqualfid report on these financial results. 

e financia ress have been prepared In aceordance with the Indian Accounting Standards (IND AS) a prescribed under section 133 of the Companies Act, 2013 read with fule 3 o the Companies (Indan Accounting. 
Standard) Rules, 2015 and relevant amendment ules thereafter. 
During the previous year, Income Tax Department conducted a survey under saction 1334 of the Income Tax Act, 1961 at Companys corporate ofice and ane of s location and hive token certain documents and 
{nformation fo further investigation. The business and operations of the Company contiue without any disruptions and o demands have been raised on the Company s of date. Pending final outcome of the abore 
Matterts), the impact there i currently not. scertainable. Accordingly, no adjustments have boen made to the financial resultsin his regard. 

The fiures forthe correspanding previous peicd have been regrouped / reclassfied wherever necessary, to make them comparable. 

Place: New Dethl 
Dates Kovember 06, 2023 

For and on behalf of the Board of Directors of 
s Limitod Snowman Logis 

A el 

Prom Kishan Dass Gupta 
Chairman 



 
 

 

Mumbai, 6th November 2023: During the quarter ended September 30, 2023, Snowman 

Logistics Ltd recorded revenue of INR. 124.02 Crores as against INR 108.62 Crores for the 

same period in the previous year, registering a growth of 14%. EBITDA increased to INR 25.54 

Crores from INR 24.11 Crores, registering a 6% growth for the same period in the previous 

year and PAT increased to INR 2.93 Crores from INR 2.67 Crore in the corresponding quarter 

of the previous year. 

During the half year ended September 30, 2023, Snowman Logistics Ltd recorded revenue of 

INR. 252.79 Crores as against INR 195.91 Crores for the same period in the previous year, 

registering a growth of 29%. EBITDA increased to INR 50.96 Crores from INR 45.37 Crores, 

registering a 12% growth for the same period in the previous year and PAT increased to INR 

6.31 Crores from INR 4.56 Crore in the corresponding half year of the previous year. 

 

“Speaking about the performance, Mr. Sunil Nair, CEO, Snowman Logistics Limited 

said,“Q2 traditionally represents a lean season for our company. Despite this, our strategic 

initiatives have the potential to make it a successful quarter. Looking ahead, we have received 

strong commitments for volume from the Ice Cream, QSR (Quick Service Restaurants), and 

Seafood industries for the upcoming quarters.  We are actively preparing to meet the growing 

demands of our existing customers, focusing on organic growth and sustaining our positive 

trajectory”.  

“Mr. Prem Kishan Dass Gupta, Chairman, Snowman Logistics Limited, said, "The 
Company continues to perform well, and we have a strong pipeline in the current quarter due 
to the festive season which leads to increased consumption during this period and a surge in 
demand. To cater to this surge, we have adequate capacities available in major metro cities 
as well as Tier-2 and Tier-3 citities, augmented by robust systems and processes to provide 
our customers with a strong backbone for managing their supply chain." 
 
 
 
About Snowman Logistics Limited 
 
Snowman Logistics is the market leader in integrated temperature-controlled logistics 
services, catering to the varied cold chain logistical requirements of its clients, on a pan-India 
basis. With 45 strategically located warehouses, having a total pallet capacity of 1,36,753 
across 19 cities including the key markets of Mumbai, Chennai, Bengaluru & Kolkata, 
Snowman caters to its comprehensive network of reputed clients, which source and consume 
temperature-sensitive products in bulk amounts. Snowman caters to various services like 
dairy products including butter and cheese, canned food items, poultry and meat, seafood, 
healthcare, and pharmaceutical products. 
 

For further information, please contact: 
Chetana Jikamade I 7506017877 I chetana@jefferiesandbain.com 

mailto:chetana@jefferiesandbain.com

