
 

 

 

 

 

 

 

To,           13th November 2021 

The Department of Corporate Services,  

BSE Limited, 

Phiorze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai – 400 001 
 

 
Ref: Scrip code : 524622 

 

Dear Sir/Madam, 
 

 

Sub: Submission of Unaudited Financial Results for the quarter and half year ended September 2021 

 

In accordance with the provisions or SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations"), we would like to submit the financial approved at the  meeting of the Board of Directors 
of the Company held today i.e 13th November 2021 at 11.30 am which concluded at 12.45 pm, the meeting inter 
alia, considered and approved the unaudited Financial Results for the quarter and half year ended 30th 

September 2021 alongwith the Limited audit report thereon.  
 
This is for your information and records. 

 
 
 

Thanking you,  

Yours faithfully

iStreet Network Limited 
CIN L51900MH1986PLC040232 
 107, Sonal Industrial Estate Linking road,  
Malad West, Mumbai 400064 
Email : info@istreetnetwork.com 
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Independent Auditors Report on Quarterly and Year to Date Unaudited Financial Results of 
iStreet Network Limited, pursuant to the Regulation 33 and 52 of the SEEI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors 
iStreet Network Limited 
ClN L51900MH1986PLC040232 
107, Sonal Link Industrial Estate, 
Malad West 
Mumbai 400064 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of iStreet 
Network Limited ("the Company") for the quarter ended September 30,2021 and year to date 
from April 1, 2021 to September 30, 2021 (" the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the Regulation") as amended, including 
relevant circulars issued by the SEBI from time to time ("Listing Regulations"). 

2. In terms with the requirements of Disclosure of Assets and Liabilities as per Regulation 
33(3)(f) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Company has presented a Statement of Assets and Liabilities as at September 30, 2021 along 
with corresponding figures for the previous year in the Statement. 

3. This Statement which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Accounting Standard for Interim Financial Reporting 
(Ind As 34), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and Regulation 
33 of the Lis ting Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review 

4. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters and applying analytical and other 
procedures. A review is substantially less in scope that an audit is conducted in accordance 
with the Standards on Auditing and consequently does not enable us to obtain assurance that 
we would become awal'e of all significant matters that might be identified in an audit. We 
have not performed an audit and accordingly, we do not express an audit opinion. 
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5. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared by the Company in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards ('Ind 
AS') 34 prescribed under Section 133 of the Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles genera lly accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement except that, the Company has been incurring constant losses and also 
the net worth of the Company has been fully eroded. Further, since the Company had been 
classified into the Graded Surveillance Measure (GSM - Stage 0 of GSM List) list by BSE, it 
has led to trade restrictions and a complete 'roadblock' in terms of raising additional capital 
from new investors. The Company has suspended it's Internet Retail operation with effect 
from 1" April 2017. If the management is not able to infuse adequate money on appropriate 
time than the going concern assumption might get impacted. However, the Unaudited 
financial results for the quarter ended September 30, 2021 and year to date from April 1, 2021 
to September 30, 2021 of the Company are prepared on going concern basis. 

6. We draw yoU1' attention to Note No.6 of the unaudited financial results, which explains the 
management's assessment of the financial impact due to outbreak of corona virus (COVID-
19) pandemic. The management has taken into account the possible impact of COVID-19 in 
preparation of the unaudited financial results. Our conclusion is not modified in respect of 
this matter. 

7. In view of the ongoing lockdown/ restrictions, the review for the quarter was carried out 
online based on remote access of data, as provided by the management, instead of standard 
conventional review. This resulted in need for carrying out alternative audit procedures as 
per the Standards on Auditing prescribed by the Institute of Chartered Accountants of India 
(ICAI). The review has been carried out based on the advisory on "Specific Considerations 
while conducting Distance Audit! Remote Audit/ Online Audit under current Covid-19 
situation" issued by the Auditing and Assurance Standards Board of ICAL We have been 
represented by the management that the data provided for our review purposes is correct, 
complete, reliable, and are directly generated by the accounting system of the Company 
without any further manual modifications. Review of the financial results has been performed 
in the aforesaid conditions. 

Mumbai, dated November 13,2021 

For S M M P & Company 
Chartered Accountants 

Firm Registration No. 120438 W 

Chintan Shah 
Partner 

Membership No. 166729 
UDIN No. 21166729AAAAQD8618 
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