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Sir / Madam,

SUB: OUTCOME OF BOARD MEETING

The
Mee

loartl Meeting of the Company was held on 30tr' June, 2021. The Board of Directors at the Board

i'g of the Company have approved and taken on record the Audited Annual Financial Results for

illC artel and l'rnancial year ended 31" March -2021'

ment of Corporate Services,

e fir-rd cnclosed herewitlr tl-re following:

uditecl Annual Financial Results for the quarter and financi al year ended 3 1't March ,2021.

tatenrent of Assets and Liabilities as on 31" March,2021.

tarer.nent of Cash F'low for the financial year ended 31't March, 2021 .

udit Report tbr the flnancial year ended 3l't March ,2021.

infor.nration and papers are being filed pursuant to Regulation 33(3) o1'thc SFBI (I.ODR)

latiorrs. 201 5.

[,le take the afbresaid ott y'our records and acknowledge the receipt.
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'l'he

Rcg

'f Ira

)'t)t

TO

king You.

s [.'aith tull1.

'iIIE I.'I RST CUSTODTAN FUND (INDIA) LTI)

v.r'

(;IR.IRAJ DAMMANI
MANAGING DIRECTOR

: As Above
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Note 1 The above financial result as reviewed by the Audit Committee have been approved and taken on record at the meeling of lhe

Board of Directors held on 30th June 202'1

2 Frgures tor the quaner ended 31st March, 2021 and 31st [\4arch, 2o2o ate the balancing flgure betlveen Audited stigures

inrespectof the full Financtal yearended3lstMarcl1,2021 and3lstMarch,2020respectively
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Th {rnO 
"nS') notified bv the Ministr

brepared in accordane with the

lcribed under section 1 33 of the
in

thereunoer

The reconciliation Net Profit reported for tfre Quarter ended 31st March 2(

in accordancd in accordance wlth Ind 4l is i
in with

r below

DescriPtion

ttet pront after Tax as Per IGAAP

(1) Effect of ECL on Trade receivable

(2) Effect of Deffered Tax above

(3) Effect of Depreciation of Leasehold Land

(4) Effect of Interest on Term Loan (ElR)
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ilproritarterraxbef otr_ggLglpe$g jg 0

Other ComPrehensive Income

Tax on Other ComPrehensive Income

0

0
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6 The figures for the previous periocl has beNn re-grouped and rearrangeo w

Place: Muntbat
Dare: 3Oth.lune,202l
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For

Corporate Affairs w e f Apri 1,2018 and

and measurement principles laid down

Act 2013 read with relevant rules issued

lndian GAAP to total comprehensive with

Broking & Trading in shares, financlal
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considered necessary

measures taken by the Government to

activity and caused disruPtion
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; made Initial assessment of

reasonably certain that these

process given the uncertainties

from that estimated as at the date of
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The Firlt Coustodian Fund (lndia) Limited

"rz'" I',xv
Giriraj Dammani

Managing Director



BILITI

AS AT 31t3t2020
(AUDITED)
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PLACE :MUMBAI
DATE : 301612021
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Place

[)ated

: Mumbai
: 30.06.2020

Place : Mumbai.
Dated : 30.06.2021

For and on Behalfofthe Board

GIRIRAJ DAMANI MANISH BANTHIA

AUDITORS CERTIFICATE
-lhe 

Board of Directors
The [rirst Custodian FLrnd(l) Ltd.

We have exaurined the attached cash flow statement of your company for the year ended

3 I st March, 2O2l . The statements has been prepared by the company in accordance with

the requilernents of listing agreerrrent clause 32and is based on and in agreement with the

corlesporrding Profit & l-oss Account and Balance Sheet of the Company covered by our

report of 3010612021 to the Inembers of the company
For Vivek Khandor & Associates

Charlered Accountants

(Vivek Khandor)
Proprietor



 
 

       VIVEK KHANDOR & ASSOCIATES 
Chartered Accountants 

Unit No. 128, Cosmos Platinum, Gokhale Road (south) , Dadar West, Mumbai 400 028 
Tel: (+91) 83559 83300 E-mail: vdkassociates@gmail.com 

 
INDEPENDENT AUDITOR’S REPORT 

 
TO THE BOARD OF DIRECTORS OF The First Custodian Fund (I) Ltd.  
Report on the audit of the Standalone Financial Results  
Opinion  
 
We have audited the accompanying standalone quarterly financial results of The First Custodian 
Fund (I) Ltd. for the quarter ended 31.03.2021 and the year to date results for the period from 
01.04.2020 to 31.03.2021, attached herewith, being submitted by the company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”).  
In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally 
accepted in India of the net profit/loss3 and other comprehensive income and other financial 
information for the quarter ended 31.03.2021 as well as the year to date results for the period 
from 01.04.2020 to 31.03.2021.  
 

Basis for Opinion  
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section 
of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion.  
[Insert Emphasis of Matter Paragraph]4 
Our opinion is not modified in respect of this matter.  
 
Management’s Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year to date standalone financial results have been  
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prepared on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim 
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there 
under and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error.  
In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.  
The Board of Directors are also responsible for overseeing the Company’s financial reporting process.  
 
Auditor’s Responsibilities for the Audit of the Standalone Financial Results  
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect  material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone financial results.  
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:   
 
 Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.   

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures  
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that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company’s internal control.   

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.   

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern.   

 Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  
 
 
 
For Vivek Khandor and Associates 
Chartered Accountants  
FRN 133055W 
 
Vivek Khandor 
Proprietor 
Membership  No.139388 
 
UDIN: 21139388AAAAFU7152 
 
Place: MUMBAI 
Date: 30/6/2021 
 
 
 

 

VIVEK 
KHANDOR

Digitally signed by 
VIVEK KHANDOR 
Date: 2021.06.30 
15:27:56 +05'30'
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Audited Annual Financial Results of the
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