The First Custodian Fund (India) Lrd.

CORPORATE OFFICE : SURYA MAHAL 3RD FLOOR, NAGINDAS MASTER ROAD, FORT, MUMBAI-400 023. INDIA
PHONE : 6635 9001 » 6635 9002 « FAX: +9122-2270 3539 - CIN : L67120WB1985PLC038900

Date: 30™ May, 2022
To,
The Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001
Scrip Code: 511122

Dear Sir / Madam,

SUB: OUTCOME OF BOARD MEETING

REF: REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015

The Beard Meeting of the Company was held on 30 May, 2022. The Board of Directors at the Board
Meeting of the Company have approved and taken on record the Audited Annual Financial Results for
the quarter and financial year ended 31 March, 2022.

Please find enclosed herewith the following:

1. Audited Annual Financial Results for the quarter and financial year ended 31% March, 2022.

2. Statement of Assets and Liabilities as on 31% March, 2022,

3. Statement of Cash Flow for the financial year ended 31% March, 2022.

4. Audit Report for the ﬁnancial vear ended 31% March, 2022,

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR)
Regulations, 2013.

Please take the aforesaid on your records and acknowledge the receipt.
Thanking You,
Yours Faithfully,

FOR THE FIRST CUSTODIAN FUND (INDIA) LTD

5

GIRIRAJ DAMMANI
MANAGING DIRECTOR

Enci: As Abkove



The First Custodian Fund (India) Lrd.

CORPORATE OFFICE : SURYA MAHAL 3RD FLOOR, NAGINDAS MASTER ROAD, FORT, MUMBAI-400 023. INDIA
PHONE : 6635 9001 « 6635 9002 - FAX: +9122-2270 3539 - CIN : L67120WB1985PLC038900

(Rs. in Lacs)
Audited Financial Results for the Quarter and Audited for the Year Ended 31st March, 2022
Qaurter Ended Year Ended
31st 31st 31st 31st
Particulars 31st213’;;rch, December, | March, March, March,
2021 2021 2022 2021
(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited)

1. Income from QOperations
(a) Net Sales / Income from Operations (Net of excise duty) 11.35 6.26 4.06 27.72 13.28
(b) Other Operating Income 39.70 33.45 38.99 158.37 55.94
(c) Other Income 0.00 0.00 0.00 0.00 0.00
Total Income from Operations 51.05 39.71 43.05 186.09 69.22
2. Expenses
(a) Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 0.00 0.00 0.00 0.00 0.00
(¢) Changes in inventories of finished goods, work-in- 0.0G 0.00 0.00 0.00 0.00
progress and stock-in-trade
(d) Employee benefits expense 372 4.87 4.30 17.01 14 62
(e) Finance Costs 434 1.00 0.18 551 2,94
(1) Depreciation and amortisation expense 312 1.87 I 26 8.73 7.37
(8) Cther expenss (Any item exceeding 10% of the total

relatj inui ions to be shown 7.40 8.70 7.11 24 87 19 75
Total Expenses 18.58 16.44 12.85 56.12 44.68
3. Profit / (Loss) from operations before exceptional
items (1-2) 32.47 23.27 30.20 129.97 24.54
4. Profit / (Loss) from ordinary activities before 0.00 0.00 0.0 0.00 0.00
exceptional items (3+4) 32.47 23.27 30.20]  129.97 24.54
5. Profit / (Loss) from ordinary activitics and finance 0.60 0.00 0.00 0.00 0.00
costs but before exceptional icems (4+5) 32.47 23.27 30.20 129,97 24,54
6. Exceptional ltems 0.0 0.00 0.00 0.00 0.00
7. Profit / (Loss) trom ordinary activities before tax (6 + 32.47 23.27 30.20 129.97 24.54
8. Tax Expense 8.46 4.00 3.00 29.46 8.00
9. Net Profit / (Loss) from ordinary activities after tax 24.01 19.27 27.20 100.51 16.54
10. Extraordinary items (net of tax Rupee expense 0.00 0.00 0.00 0.00 0.00
11. Net Profit / (Loss) for the period (9+10) 24.01 16.27 27.20 100.51 16.54
12. Share of Profit / (Loss) of associates* 0.00 0.00 0.00 0.00 0.00
13. Minority Interest* - 0.0¢ 0.00 0.00 0.00 0.00
14. Net Profit / (Loss) after taxes, minority interest and
share of profit/ {ioss) of associates (11+12+13) 24.01 19.27 27.20 100.51 16.54
I5. Paid-up equity share capital
(Face Value of the Share shail be indicated) 150 150 150 150 150
16. Reserve excluding Revaluation Reserves as per balance 0.00 0.00 0.00 000 0.00
sheet of pravious accounting .year
17.i. Earnings Per Share (before extraordina ry items)
(ot Rs. 10/~¢ach) (not annualised):
(a) Basic 1.60 1.28 1.81 6.70 ‘110
(b) Diluted
18.ii Earnings Per Share (after extraordinary items)
(of Rs. 10/-each} (nut annualised):
(a) Basic
(b) Diluted 160 1.28 1.81 6.70 1.10
See accompanying note to the financial results :

Mcte : 1. The above financial result as reviewed by the Audit Cornmittee, have been zpproved and taken on record at the meeting of the
Board of Directors held on 30th May 2022.

2. Figures for the quanter endad 31st March, 2022 and 31st March, 2021 are the balancing figure between Auaited Sfigures
in raspect of the full financial year endad 31st March, 2022 and 31st March, 2021 respeclively



3. The Company has adopted Indian Standard (Ind "AS") notified by the Ministry of Corporate Affairs w.e.f. Apri 1,2018 and
accordingly these financial result have been prepared in accordane with the recognition and measurement principles laid down
in Ind AS-34. Interim Financial reporting prescribed under section 133 of the Companies Act 2013 read with relevant rules issued

thereunder.

4. The reconciliation of Net Profit reported for the Quarter ended 31st March 2022 in with Indian GAAP to total comprehensive with

Ind AS is given below income in accordance in accordance with Ind AS is

iven below

Description

Amount in
Lacs

Net profit after Tax as per IGAAP

(1) Effect of ECL on Trade receivable

(2) Effect of Deffered Tax above

(3) Effect of Depreciation of Leasehold Land

(4) Effect of Interest on Term Loan (EIR)

(5) Effect of Deffered Tax above

(6) Remessurement of Net defined benefit Liability

24.01

Net profit after Tax before OCI as per Ind AS

Other Comprehensive Income
Tax on Other Comprehensive Income

o ojojlo o o o o O

Total Comprehensive Income after Tax as per Ind AS

N
.&
o
g

5. As the Company business activity falls within a single business segment viz Stock Broking & Trading in shares, financial
statements are refiective of the information required by Accounting Standard 17 "Segment Reporting” notified notified under

the Companies (Accounting Standards) Rules 2006

6. The figures for the previous period has been re-grouped and rearranged wherever considered necessary

Place; Mumbai
Date: 30th May, 2022

For The First #oustodian Fund (India) Limited
e~
Giriraj Dammani
Managing Director



THE FIRST CUSTODIAN FUND I LTD.

AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2022

ASSETS

NON CURRENT ASSETS
PROPERTY, PLANT & EQUIP.
DEFFERED TAX

CURRENT ASSETS

INVESTMENTS
FINANCIAL ASSETS
TRADES RECEIVABLE
CASH AND BANK BAL.
LOANS AND ADVANCES

TOTAL ASSETS

EQUITY AND LIABILITIES
1) EQUITY

EQUITY SHARE CAPITAL

RESERVES

2) LIABILITIES
NON CURRENT LIAB.
LONG TERM BORROWINGS

CURRENT LIABILITIES
TRADES PAYABLE
OTHER CURRENT LIAB.
PROVISIONS

TOTAL EQUITY AND LIABILITIES

PLACE : MUMBAI
DATE : 30/05/2022

AS AT 31/03/2022 AS AT 31/03/2021
(AUDITED) (AUDITED)
6058390 4432838
611929 789184
6670319 5222022
31659106 17799553
34302004 10159172
59308089 80551508
12536025 16810354
137805224 125320587
144475543 130542609
15000000 15000000
104529139 94477391
119529139 109477391
1917224 659798
19139567 18733023
1289613 872397
2600000 800000
23029180 20405420
144475543 130542609
FOR THE FIRST CUSTODIAN
FUND (1) LTD.

)iiéi///‘ -

DIRECTOR




THE FIRST CUSTODIAN FUND (INDIA) LTD.

CASH FLOW STATEMENT PURSUANT TO CLAUSE 32 OF THE LISTING

AGREEMENT FOR THE YEAR ENDED ON 31ST MARCH 2022
Rupees ~ Rupees | Rupees  Rupees
_2021-22 2021-22 | 2020-21 2020-21

A) Cash flow from operating Activities : '

Net Profit / Loss Before Tax and extraordinary items 12997879 2454694

Add/(less) Adjustments for :

Depreciation 873281 737414

Interest Paid 550818 293938

Dividend received (323752) (56648)

Operation Profit before working capital change 1100347 974704

Adjustments for increase in trades receivables (24142832) 1457223

Adjustments for increase in trades payable 823760  (22218725)| (21543075) (19111148)

Cash Generated from operation 1(9220846) ' (16656454)

Less : Interest Paid (550818) (263938)

Income tax paid (792212) (1343030)| (380479) (644417)

Cash out flow before Extraordinary items - ©(10563876)| - (17300871)

Extraordinary items 0 0

Cash out flow from operating Activities (A) (10563876) (17300871)
B) Cash Flow Arising from Investing Activities :

Purchase of Fixed Assets (2498833) 331618

Purchase of Investments (50841227) (3872248)

Sale of Invetsments 36804510 5139212

Dividend received 323752 56648

Decrease in Loans & Advances given 4274329 (1589836)

Income from M. Fund | 0 0

Net Cash Utilised/Realised in Investing Activities (B) (11937469) 65394
(0)] Cash Flow from Financial Activities :

Proceeds from issue of Share Capital 0 0

Increase of long term loans 1257926 (1502275)

Dividend paid Including Dividend Tax 0 0

Public / right issue expenses 0 0

Net Cash flow in Finance Acitivities (C) 1257926 (1502275)|

Net Change in cash & cash equivalents (A+B+C) (21243419) (18737752)

Opening Cash and cash equivalents 80551508 99289260

Closing Cash and cash equivalents 59308089 80551508

Place : Mumbai For and on Behalf of the Board

Dated : 30.05.2022 — <

GIRIRAJ DAMANI MANISH BANTHIA

AUDITORS CERTIFICATE

The Board of Directors
The First Custodian Fund(I) Ltd.

We have examined the attached cash flow statement of your company for the year ended
31st March, 2022, The statements has been prepared by the company in accordance with
the requirements of listing agreement clause 32 and is based on and in agreement with the
corresponding Profit & Loss Account and Balance Sheet of the Company covered by our

report of 30/05/2022 to the members of the company

Place : Mumbai.
Dated : 30.05.2022

For Vivek Khandor & Associates
Chartered Accountants

(Vivek Khandor)

Proprietor



CA | VIVEK KHANDOR & ASSOCIATES

Chartered Accountants

Unit No. 208, Bhoomi Plaza, Senepati Bapat Marg , Dadar West, Mumbai 400 028
Tel: {(+91) 83559 83300 E-mail: vdkassociates@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF The First Custodian Fund (I) Ltd.

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of ......... (The First

Custodian Fund (I) Ltd.) for the quarter ended 31.03.2022 and the year to date results for the period

from 01.04.2021 to 31.03.2022, attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and '

il give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in India of the net profit/loss3 and other comprehensive income and other financial
information for the quarter ended 31.03.2022 as well as the year to date results for the period
from 01.04.2021 to 31.03.2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results have been



prepared on the basis of the interim financial statements. The Company’s Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, ‘Interim
Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures

2.



that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

*+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For Vivek Khandor And Associates

Chartered Accountants

Digitally signed by VIVEK
VIVEK KHANDOR

KHAN DOR v Date3:2022.05.30 14:02:17
T +05'30
Vivek Khandor
(Proprietor)
M. No.139388

UDIN :- 22139388AJWNET3501

MUMBAI
30/05/2022



The First Custodian Fund (India) Lrd.

CORPORATE OFFICE : SURYA MAHAL 3RD FLOOR, NAGINDAS MASTER ROAD, FORT, MUMBAI-400 023, INDIA
PHONE : 6635 9001 « 6635 9002 « FAX: +9122-2270 3539 - CIN : L67120WB1985P1.C038900

Date: 30" May, 2022
To,
The Department of Corporate Services,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001
Scrip Code: 511122

Dear Sir / Madam,

SUB: DECLARATION IN RESPECT OF UNMODIFIED OPINION ON AUDITED
FINANCIAL RESULTS FOR THE FINANCIAL YEAR ENDED 317" MARCII, 2022

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27" May 2016, we hereby declare and
confirm that the Statutory Auditors of the Company M/s. Vivek Khandor & Associates. Chartered
Accountants, have issued an Unmodified Audit Report on Audited Annual Financial Results of the
Company for the financial year ended 31* March, 2022,

Kindly disseminate the information on the official website of the Exchange for the information of all
Members of the Exchange and Investors.

Thanking You,
Yours Faithfully,

IFOR THE FIRST CUSTODIAN FUND (INDIA) LTD

L/
- L g
22

GIRIRAJ DAMMANI
MANAGING DIRECTOR



