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1Ott' August, 2019

Sub: Outcome of the Board Meeting: Un-audited Financial Results for the
quarter ended on 3ott June, 2OLg

Ref: Regulation 3O & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 LS

Dear Sir/Madam,

In terms of the subject referred regulations, kindly be noted that the Board of
Directors of the Company at its meeting held on 10th August, 2019, has, inter-alia,
approved and taken on record the Un-audited Financial Results (both Standalone
& Consolidated) for the quarter ended 30th June, 2019 alongwith related segment-
wise financial results:

A copy of the 'Limited Review Report' of the Statutory Auditors, on the said Un-
audtted Financial Results, is also enclosed.

The aforesaid board meeting commenced at 1.00 p.m. and concluded at 2.00 p.m.

You are requested to kindly take the above on your records.

Thanking you,

Yours truly,

For Finolex Industries Limited

Mr',^T
DeWrg Trivedi
Company Secretary

Encl.: As above
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FINOLEX INDUSTRIES LIMITED
Reqistered Office: Gat No.399. Villaqe Urse,

Taluka Maval, Dist. pune - 4tO 506. CIN: L4O1O8pN19g1PLCO241S3

Statement of Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2019

Particulars Standalone
Quarter Ended Year Ended Year Ended

30.o6.2019
Unaudit.d

31.03.2019
Audited

30.06.2018 31.03.2019
Audited

30.06.2019
Unaudited

31.03.2019
Unaudited

30.06.2018 31.03.2019

I Revenue from Operations
II Other income
ilI Total Income (I+U)
IV Etpenses

Cost of materials and components consumed
Purchase of stock-in-trade
Changes In inventories of finished goods, stock-in-trade and
Excise duty paid

Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses (IV)

V Profit before exceptional items and tax (UI-IV)
VI Exceptional items
VII Profit before tax (V-VI)

VIII Share of profit/(loss) of an associate before tax
IX Profit before tax total (VU+VIII)

X Tax Expense
Current tax
Short/ (excess) provision of earlier year(s)
Deferred tax
Total TAx Expense

XI Profit for the period (IX-X)

943.8r
5.70

964.24
12.25

827.85
13.7 3

3,091.32
41_56

943.41
5.70

964.24
12.25

827.a5
13.73

3,091.32
40.40

949.51 976.49 84 1.58 13 2. BB 949.S1 976.49 841.5 B t3r.12

471.38
4.32

191.13

34-40
0.87

t6.77
1 19.03

2.93
9.77

37 .31

138.49

413.50
2,75

86.1 1

3r.62
5.24

16.19

99.98

1,981.r6
1 1.08

(71.33

130.61
12.27
70.08

435.49

471.38
4.32

191. r 3

34.40
o.a7

16.77
119.O3

629.25
2.93
9.77

37.31

L7 .67
138.49

413,50
2.76

86.1 1

31.62
5.24

16.19
99.98

1,981.16
11.08

(71.33)

130.61

12.21
70.08

435.49
837.90 837 .78 5S5.40 2,569.36 437.90 837 .7 A 655.40 2.569.36
r 11.61 134.7 | 186.18 563.52 111.61 1 38.7 1 186.18

27 .90 7.90 7 .90 27 .90
I 1 1.51 13a.7 1 154.28 535.62 11.61 r38.7 I 154.24 534.46

l.a5 4.O2
r 1 1,61

37.aa

1-24

134.7 I

45.81

1 .51

154,28

56.33

(1.14

53s.62

17 4.19

r 13.46

38.88

1.41

\42.73

47.89
(0.88)

160.24

57.25

(9.27)

549.47

180.57
(2.09)

39.1 7.32 54.98 18 5.8 40.29 49.54
72.49 91.39 103.30 349.80 73-17 93.19 112.26 367.25

XII Oth€r Comprehensive tncome (OCI)
A ltems that will not be rectassified to profit or loss

Re-measurement of defined benefit plans cain/(Loss)
Income tax effect

(2.43) (2.64)
0.92

( 1. s1)
0.53

(4.73)
1.65

( 2.43
o.a5

12.64
0.92

(1.s2) 14.73
1.65

Equity instruments through OCI Gain/(Loss)
lncome tax effect

A(ii) Equity instruments through OCI net off income tax

A(iii) Share of other comprehensive income of associate accounted

Total Other Comprehensive Income tA(i)+A(ii)+A(iii)l
XIII Total Comprehensive Income for the period (XI+XII)

( 1.s8)

(79.81)

(r.72)

45.28
(20.73)

(0.98)

( 1 87.66)
2r.91

(

( 20.67 \

3.08) 1.54)

( 79.81)

(1.72

45.2a
(20.73

(0.99

( 187.66
21.91

(3.08

(412.60
(20.61

( 79.4r 24.55 (433.26 ( 79.81) 24.55

0.02

(165.7s (433.27

0.01
(81.3S 22.43 166,7 (436.34 (41.39 l 2.8s (t66.74 ( 436.34

(8.901 114.22 (63.43 (86.54 (4.22 1 15.04 (54.48'

XMarnings per equity share (for continuing operation)
Easic

Diluted
5.84
5.44 7.36

8.32
8.32

28.19
28.19

s.90
5.90

7 .5t
7.51

9.05
9.05

29.59
29.59
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FINOLEX INDUSTRIES LIMITED
Reqistered Office: Gat No.399. Villaqe Urse.

Taluka Maval, Dist. pune - 410 506. CIN: L4O1O8pN1981PLCO24153

I Unaudited Segmentwise Revenue, Results and Capital employed
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Sr
No Particulars

St€ Consolidated
Quarter Ended Year Ended Quarter Ended Year Ended

30.o6.2019
Unaudited

31.03.2019
Audited

30.05.2018 31.03.201 30.06.2019
Unaudited

31.03.2019 30.06.2018 31.03.20r9
Audited

1

a

D

2

a

D

I
II

III
IV

'EGMENT 
REVENUE

levenue from each segment:

'vc
'VC Pipes & Fittings
fotal
.eas: fnter seqment Revenue

534.a9
a5 1.2 1

559.39 504.17
722.51

1,87 4.17
2.57 4.a0

534.A9 559.39
791.t2

504.17
722.51

1,874.17
2.5f 4.AO

t,346.10
442-29

r,350.5 1 1,226.68
398.83

4,448.97 1,346.1O
442.29

1,350.51 1,226.68 4,448.97

Revenue from Operations 943.41 964.24 827.85 3.091.32 943.41 964.24 827.8s 3,09 1 3

SEGMENT RESULTS
Profit ,/ (Loss) before tax and interest from each
PVC
PVC PiDes & Fittinqs

41.31
72.36

81.04
61.16

123.60

59.58
377.28
!42.42

41.31
72-36

8 1.04 123.60 37t.2a
r82.42Total r 1 3.67 142.20 183.18 560.10 r r3.67 142.20 183.18 560.1

Less:
Finance costs
Other un-allocable exoenditure
Add:
Oth€r un-allocable income
Shrre of profit/(loss) of an associate before tax

o.87
6.44

5.65

10.33

9.20

5.24
29.65

9.99

12.27
51.51

39.29

o.87
6.44

5.65
1.45

2.36
10.34

9.20
4.02

5.24
29.65

9.99
1.95

12.21
51.51

38.r3
14.0 ITotal Profit / (Loss) Before Tax I11.6r. t 38.7 1 158.28 I 13.46 t42,73 160 24 548.47

3
a
o
c

a

D

a
D

c

Capital employed : Segment Assets (-) Segment
PVC

PVC Pipes & Fittings
Unallocated

670.65
932.39

I

8 14.40
963.22

1,496.19

734.65
808.77

r,641.40

814.40
963.22

1,496. 1 8

670.65
932.39

1.564,46

814.40
963.22

1,555.10

734.65
808.77

1.694.17

814.40
963.22

1,555.10Total Segment Assets 3,ro7.90 3.27 3.41 3,184.82 3,273.80 3.167.90 3,332.72 3.237.59
PVC

PVC Pipes & Fittings
64.38

104.55
419.44

209.76
91.87

443.75

5.48

419.46

209.76
91.87

443.75

64 .38
104.55
431.O6

209.16
91.87

454.89

5.48

432.70

209.J 6
91.87

454.89rotal Segment Liabitities 588.37 745.38 483.59 7 45.3A 599.99 756.52 496.93 756.52

'VC Pipes & Fittings
Jnallocated

6tJ6.27
427 ,a4

1.O45.42

604.64
871.35

1,052.44

7 29.17
750.02

r,221.94

604.64
871.35

1.O52.43

606,27
427.84

L133-aO

604.64
871.35

1.100.22

729.17
750.02

t.261.4J

604.64
871.35

1,100.21apital Employed 2,519.53 2.52a.43 2.701 2,528.42 2,567.9r 2,576.20 2,?40.66 576.20

A
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Notes contd,....
2 The above results have been reviewed by audit committee and approved by the Board at their respective meetings held on August 10, 2019.

2015 has been carried out by the statutory auditors.

account of derivatives.

4 The financial figures of the
the published year to date figures upto the third quarter ended December 31, 2019,

started consolidating on a quarterly basis its associate company, Finolex Plasson lndustries Private Limited in which it holds 46,35o/o using Lquity method as per Ind AS 28,"Investment in Associates and loint ventures". consequently the respective comparative periods have also been consolidated, approved by the Board but are not reviewed.

6 Effective from April 1, 2019, the Company has adopted Ind AS 116 "Leases", however there is no material transational impact on the financial results of the Comoanv.
7 The management of the Company has decided to present its financial results in crores with effect from quarter ended lune 30, 2019 as against the eartier presentation in lakhs.

8 Previous periods' fjgufes have been re-grouped wherever necessary, to conform to the current oeriod,s classif,cation
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Independent Auditors' Review Report
on standalone unaudited quarteily and year to date financial results of the Company Pursuant tothe

Regulation 33 of the sEBI (Listing ofligations and Disclosure Requirements) Regulations,20l5

To

The Board of Directors

Fi nolex lndustries L,imited

Gat 399. L]rse, Maval,

Pune-410506,
Maharashtra, India

we have reviewed the accompanying Statement of l-Jnaudited Standalone Financial Results of Finolex lndustries

Lirnited for the period euded June 30, 2019 ("the Statement"). This Statc'mertt is tlre responsibilitv of the

Company,s Management and has been approved by the Board of Directors. Our responsibility is to issue a report

on this Statement based on oltr review.

we conducted our review of the Statement in accordance with the standard on Review Engagetnents (SRE) 2410

,,Review of Interirn Fina'cial lnformation pertbrmed by tlre lndependent Auijitor of the Entity". issLred by the

l'stitute of charterecl Accountants of lndia. This standard reqLrires that rve plan and perlorm the review to obtain

moderate assurance as to whether the Statement is fiee of material misstatement. A review is limited prirnarily to

i'q'iries of company personnel and analytical procedures applied to finatrcial data and thus..provides less

assuranca than an audit.'We have not perfbrmed an ar-rdit and accordingly, we do not express an audit opinion'

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying Statement prepared in accordance with applicable accounting stantlarcls and otlier recognized

accounring practices and policies has not discloseclthe infbrmation reqr-rired to be clisclosed in tertns of Regulation

33 of the SEBI (Listing obligations and Disclosure Requiremenrs) Regulatrorrs.20l5 inclurding the manner in

which it is to be disclosed, or that it contains anv material misstatement'

For Ws P.G.Bhagwat

Chartered Accountants

Firm's, Registration Nufnber: l0l I

...Fkr'_oF
-JAblrrreet bihagwat

Pafiner
Membership Number: I 36835

Pune

August 10,2019
UDIN: I 9l 36835AAAADTB599

Branches: Mumbai I KolhapLrr I 13elgaurn I l'lubli I Dharwad
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Independent Auditor's Review Report

on consoridated unaudited quarterlv u"Jv.". to date nnun.iut results or tn. Company pursuant to the

Regulation iJ;rir," srgr tlisting duirgr,i*. ancl Disclosure Requirements) Regulations' 2015

to
The Board of Directors

Finolex lndustries Limited

Gat 199" Urse' Maval'

Pune-410506.
N4ahalashtra' lndia

r . we have reviewed the accompa.yi'g Statement o1' cro'solidatecl U'auclited Fina'ciltl Rcsults ol' lri'.lex

r'dustries t,imitecj (.,rhe company,,/FrL)"anJ ii, ,nu*.rt'ttr" nei protit after,tax aniJ rhe total coupre'enstve

income of its associate fbr the qLlarter .no.J .lun. 30, 20lg c'the Statemeut"). being sr'rbmitted by the Company

Dlrrsuant to the requirenlent of R"gutatiil :i or the sEBI tiirli"g obrigations and Discrosure ReciLrirernents)

Regulations. 2015. as atnended'

Attention is drarvn to the tact that the consolicrated figures tbr the corresponding qLlaftef etrcleci Jurte i0' 2018 atld

prer,ior_rs quarref ;;;J M"r.h 31,20r0,"u, i.pun.I in ttre iiut.*.n,'have bee'approved b1'trrc conrpa'r's

Board ol- Directors, but have not been subiected to review'

).,I.his Statement. which is the responsibil,ity of the Company.s Managenretrt and appror'ed by the Corlpany,.s

Board o1'Directors, has beeu prepared;; "J;t;tt Yithll:."tngniti"on 
and"measutetne't pri.ciples laid dot'ttr

in l'dia' Accounting Standard 34,,lnterim Fina'cial neporting;'-tTni ns r.1',).,.?t:ttt'bed irnder Sectiorr lli ot'

r'e companies Act.20l3, a'd otte, aciounring pnn"]pi.es gJreraty accepred in rrrcria' our responsibility is to

.*pr.a, a conclusion on the Statement based on ollr revlew'

3. we conducted our r.eview of the Staternent in accordauce withthc Sta'da'cl on Revielr Ergagetnents (SRE) 2:llt)

.,Rs:view of rnterim Fina'ciar rntor,r-rutru,-r 

'p.rforn.,.,i 
by the r'-.,-i.ftnotnt Aurclito' ol tlre nntity"' issued b'"" the

rnstirr-rte o1. Cr.rartered Accounrants "i 
l"oi". A review "f i;r:;i; 

i;ralciar infbr'rarior.i consists o1' 
'aking

i'quiries. prirrrarily of persons. ,..rpo',r,ut"'ioL tlnancial una u..orn,ing n-,ira.*. and appryi'g analy'tical aud .ther

revierv pLoceciures. A ievierv ir ruUrtu,-,."tiili)' l.t, in scope,thi" "t "iit 
co'rcluctetj iu accorciatrce with Standards

on Auditing an.1 corrsequently does noi.nuur" irs to'obtain assLlfauce that we woulci become aware of ail

sigrrificant n-,ur,o.rir.,u, n.'ijr..,t u" identified in a'ar,rclit. Accordingly, we clo nL)t express an audir rpirio.'

we also perlb'necl procetluresin accorcJance witlr the circular issued by the SE'BI r-'icler Regr-rlation i3 (ti)o1'tlie

SEBI (Listing obrigations and Discrorur.'[.quir.r'ents) RegLrrations. ]015. as amendecl, to tlte exterrt applicable'

,\. Trre Statement i'crudes the resurts of trre tbllowi'g entitl,,: Fi'olex plasson r'dustries Private l-irnited (A:;s'ciate

o1.the company cousolidated on.q"ity ,".ir,.,o.i o, i", tn,i p,sig'rnvesrrnent in Associates attcl Joint Ventr'trcs-'

ffiBranches: Mumbai i Kolhapur i Llelgaurnr I Hubli I Dlra|r'rad
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Independent Auditor's Review Report -- :9-n$nu*d
on consotidated unaudited quarterly u;;;;"' to 9Le 

nnuntiui reiutts of FIL Pursuant to the Regulation 33

oftheSEBI(ListingObligationsandDisclosu.*n.q.'i..ments)Regulations,2015

5. Based on our review conducted and procedui.r. p.rfor*.d as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying st?t.T.rJ, preparecl in accordance with the

recognition u,.'o ,n.lr,rr"ment principr", iuio down in tr,.'afJr.said rndian Accounting Standard and otlrer

accounting principles generally :::.tr.J in inoiu, has not di;i;;;; the i'tbrmatio' required to be disclosed in

rerms of Regulation 3-3 of the sggr (Lisiin! ouiigution, "J'ilit.r"sure 
Requirementi) Regulations' 2015" as

amended, incruding the manner in *r,,i.il'it illo ue drsclosed, or rhat it contains ary mareriar misstatement'

For iWs P.G.Bhagwat

Chanered Accountants

Paftner
MembershiP Number: I 36835

Pune
Ausust 10, 2019

uoit'.t: I 9 I 36835AAAADTB599
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