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A lS/ S0 9001:2008 CERTIFIED\< PDesDvison Rahaqr

Scrio Code: FINPIPIT 500940 FINOLEXIND

Sub: Outcome of the Board Meeting: Audited Financial Results for the
quarter and financial year ended on 31't M.atch' 2O2O

Ref: Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations' 2015

Dear Sir/Madam,

In terms of the subject rcferred regulations, kindly be noted that the Board of
Directors of the Company at its meeting held on 23'd June, 2O2O, l:ras, inter-aLia,
approved and taken on record the Audited Financia-l Results (both Standalone &'

Consolidated) for the quarter and financial year ended 3l"t March, 2O2O alongwith
rclated segment-wise financial results, copy enclosed.

A copy of the following is also enclosed with respect to the above mentioned
financial results:

i. 'standalone and Consohdated Audit Report'ofthe Statutory Auditors;

ii. A declaration in respect of Unmodified Opinion by the Statutory Auditors; a]ld

,l'he aforesaid board meeting commenced at 12.30 p.m. and concluded at 5.20 p.m.

You are requested to kindly take the above on your records'

Thankrng you,

Yours tru1y,

For F inolex Industries Limited

A.ir y.e1t*L
Anil Whabi
I)irector l,'inance & CFO
Encl.: As above
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The above results have been reviewed by the audit committee and approved by the
Board at their respective meetings held on June 23,2Q2O.

The Company's factories which had to suspend operations temporarily from March
23,2O2O, due to Government's directives relating to the Novel Corona Virus causing
Covid 19, have resumed operations in phased manner at different plants from April
29, 2020 onwards in accordance with the guidelines and norms prescribed by the
Government authorities.

The Company has evaluated the impact of Covid 19 on the operations of the
Company, inventories, investments, property, plant & equipment, current borrowings
and trade payables. The management has considered the possible effects, if any, on
the carrying amounts of these assets and liabilties up to the date of approval of
these results. Based on the information from the internal and external sources; the
management estimates to Tecover the carrying amount of these assets and currently
does not anticipate any material impairment.

From April L,20L9,Ind AS 116 - 'Leases' has become effective and the management
of the Company has opted for the modified retrospective method along with the
transition option to recognise Right-of-Use asset (ROU) at an amount equal to the
lease liability. However, in the current year the management has assessed the
imDact of Ind AS 116 and concluded them to be immaterial. Therefore no effects
have been taken in the books of account.

During the year ended l'4arch 31, 2020, the Government of India vide taxation Laws
(Amendment) Tax Ordinance , 2019 has allowed an option to the domestic
companies to switch to a lower tax rate structure of 22o/o (25.t680lo including
surcharge and cess) from the earlier 3090 (34.944o/o including surcharge and cess)
subject to the condition that the Company will not avail any of the speclfied
ded uctions/ ince ntives under the Income Tax Act, 1961. The Company and its
Associate have opted from this new rate structure and made current tax/deferred tax
Drovision with the new rates.

The Company is in the business of manufacture of PVC resin and PVC pipes &
fittings. The disclosure of financial information in respect of its Captive Power Plant
as a separate segment is no longer material compared to the Company's overall
operations and the management does not analyse its performance separately,
Therefore as per Ind AS 108 -'Operating Segments', the Company has decided to
disclose only two segments i.e. PVC resin and PVC pipes & fittings. Accordingly, the
figures of respective previous periods have been regrouped.
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10.

Exceptional item in year ended March 31, 2019 represents settlement of derivatjve
claims against the Company disclosed as contingent liability as at March 31,2018.
There are no more claims or liabilities on account of derivatives.

The company has consolidated its associate, Finolex Plasson Industries private
Limited in which it holds 46.35% using equity method as per Ind AS 28 -
'Investment in Associates and Joint Ventures'. The Company has not consolidated an
immaterial associate, Pawas Port Limited, in which the company holds 49.99olo equity
shares (Rs. 0.05 crores) and has not started operations.

The Board of Directors had declared Interim Dividend of Rs, 10 per share (Face Value
of Rs. 10 each) on February, 27 2020 which is considered as final dividend for the
year ended March 31, 2020.

The quarterly standalone and consolidated financial results for the period ended
l,larch 31, 2020 are the balancing figures between the audited figures in respect of
the year ended March 31,2020 and the published year-to-date figures up to
December 3t, 20t9, being the date of the end oF the third quarter of the current
financial year, which were subjected to limited review as required under the Listing
Regu lations.

The management of the Company has decideci !o present its financiai results in
crores with effect from quarter ended June 30, 2019 as against the earlier
oresentation in lakhs,

Previous periods' figures have been re-grouped wherever necessaryr to conform to
the current period's classification,

11.
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INDEPENDENT AUDITORS' REPORT

Ic
The Board of D||ectors of Ftnolex Inddstraes Lifliled

Repor{ on the audit ot the Standalone Financial Resultg

Opinion
W; hare 3udil,ed lhe aaaorrpanyrng !ta:'tdalc,'re qLra{erly and arnurl lioanrrai res ils oi Finslsx Induslri€s
Lrllrled ! the Conltrary ) lor the {lu.}ftsr enrjed t,,larrit 31. 20?C ;jrd ihe yeai to dale resu,ls fsr lhe pe.iod
l'om AFrri 1 2C'l g lc fjar.h f, i 2020 allacheil here."rith, Lrernq subntilted ry lle conpanT pursuanl lo the

'equlre|ntr! oi fiegr{alrorl 33 ol thB SEBI lLrsl!!!l Obtrgnllo,is and Oi:.lgsufe Reqrrremenlsi Reg'J,al,ons,
2015. as ar.'rended { Lrs! g Reguiation-q )

ln ouf cprnion and lo lhe besl of our infornalion and accordi.lg io lhe expJanatrong giver: io !t these
slandalone l,nanc,al resdls

afe presentad in accordance \,!ith lhe requirements of Regulalron 33 cf ihe Ligfng Regulaiions In

thrs rega.di and

gire a trle and fal. v;e.rr' in conto.mily with the recognition and measureme.rl prnqp:es lard down ir
lhe applicable lndian Accounl'ng Slandards and oth€r accolnting prnciples geneiaily acc€pled In

lic:a. ct the nei pfo|l and olher comprehensive incgme and olhef frnarcral lniormalis,l tcf lhe quadsr

€rded March 31. 2020 as \,,/ell as lhe yea. to date results lor the psriod {rom Apiil 1, 2019 to Mafch

31 2_420

Basis for Opinion
y,,/r corrr.lLr.l'id our au.Jrl In acco.dan,:e vrilh the Standards cr ArCilrng l SAs ispecrired under seclion
113i",0) tt \he Ccnpanres Acl. 2013 i lhe Acl"J Oul ff,spg,rslbrl(res under those $landaids are lurlhel
4era,i)ea tt the Audrtof i Re.spo srbrlrtres tor lhe Audrl oi th{; slandalor're irnancial fes.ilts sectron of our

report yve are rndetlend*nl 01 ihe Corlrpa'ry In aecordance wrlh lhe Codc of Ethrcs isiued by lhe Inslillle
ol Ctladered Accountanii of India togelhef witll the ethrcnl requ,remenls lhal are .elevanl lo ou. audil of

lhe standalone {inancial resr,rl$ under th€ provlsions ol lhe Act and lhe Rules ihereun{er and we have

fultl;leC ouf Othef ethical respous'billtie5 in accordrnce wilh these requrfeflel]ls arld lhe Code of ethics.

\&.j behev€ that lhc a!,ijlt evilje,:ce rr'l{: lra../e clilirir}ed is sufiiaieni and appropfiate to provide a basis iol

Lur upr..firi 
,, 

t.iy\

!-1 itt*r l"l
\"\ v1,7

-1.1, I -

Branches: li"{umbai I Kolhapur I Belgaurn ll-lubli I Dharvad I Bengaluru
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Management's Responsihilities tor the Slandalone Financial Resu,ts
Ths Conrpany's Board oi Direciors ar€ festonsrble iof ib€ oreparatron of these slandalone financial .esults
ii:al gr,Je a lfue and falr liew of lhe net p.gtil and other cofitrehensive income and othe. tiaancial
:.lcrJna1.o!) tn ac.oria.lce r.riin:t-tg accounling prjr'rcrpleg generally accepted tn ifidja including the lnCran
Accaunlirg Slanda|cs rlnd ASj sp€cifre{l unae!,seciion '113 cf the Ac! reacj ,/rilh lhe Companies ilndian
Aacornlrn! Sian.jarlsr Rci€s. 2C15 ai ao€nded and jn ccrnplta,rce e,ilh Regulairon 33 of lhe Listing
Reguiaiio s

Thrs responsi$iliiy al:o include$ tr.:linlena ce ot adrquate actounling .sccrds in atcoldance lltth the
Frovrsicns cf the Act tor safeguarciirlg of the assels ot lhc Conrpany and lor pfeve,rting and detecling
rlauos 3nd oiite. lrteqrlJrilies, srierlion anC applicalion oi approplrate accountrng polici{rs: makitg
iuCgrirenis ard eslrn'ra1€s lhal a.e feascnrbie and pfvdent: and ctelrgn irnplernefiiatton rnd mainlenance
ci ade{iaiale lnlefn:}i iinancrol contots thal yJere operallng etieclively iof en:ruring lhe accufacy and
ac|l1pleleness ol lhe acdornirig fecords, fol€vant lo lhe prr!:laraligr and presenialrcn of lhe rtandalone
i,r'rarcial resulti tJlai qrve a t,ue and la|r vie* and afe free f.om matefial ni5giate,r]ent, whelher Cue lc
lra${i oa erfoi

In pfepsflrlg lhe rtandalone froancral resrlts the 8oa.d ol Directo.s a.e .€sponsible for aggessi|tg lhe
Corpany s abilrly lc ccnirnu€ as a 9oin9 ccncern cljsclosing as apptrcable. .naters reiated lo going
ccneern and using ihe gaing concern lrasis of accounlrng unless ihe Eoafd oi Direclcft eilher inlenais lo
::qurdal€ lne Company gr lo cease opefalrons or has no teaklilrc allef'tatiye b!:jl 15 do so

Tl-'e BgarC cl Drrecicrs aft also fesponsible for oversee'rg lh€ Campany's financnl tgpc.iitq process

Auditor's Responsibilities tor the Audit of the Standalone Financial Results
Oir. gbjeclives a.e lo oblain reasonable assurance about whelher the slardalont tr.ancial resulls as a
y{hole are lfee frc|n maierial mrsstalement, whether due to traud or enor, and lo issue an audiior's reporl
thal inclrdes our rpinion. Reasonable assurance is a high level ot assurance, but is nol a guafanlee thal

an audii canducted i accordance witlt SAs will always driecl a maleria' mrsslalefienl ',{hen il exists

[4isslale lents can arise from traud o. e|"ror and are considcfed n]alerial if. indrviduaily cr in ibe aggfegale
tl.tf c)tJkj reasonably be expecled to infllr€nce the economic decisions ol users tailen on lhe basis ct
tii.:se slardaionq linancraJ re6ulls

As pafl ol 611 a!dti rn accordance v/th SAs rre exercrsc Dfotessronal jtdgflenl and mainlarn pfslesrional

skepliri$rn tnrougholjl lhs audrl V|l,: :tiso

. ld€diiy aryJ assess the riieks cl maleiiai nrisslalefiefil ol lhe rlandaltne lnlanciltl lesults. whethef

due io frauri of e of, rj|?siSn and pertorm audit procedur€s fesponsrle to thos* risks, ano olliarn

audrl €vrderae thal is s.rtficrent ard approprlnle lo !,rovrde a basrs lor our oprrlron The risk of nol

delrctrng a Iri]trral |1r]ssiidetreoi .fsujling ko l iteud i$ frgher than lor one aesultrng tror! error, as

ltaud iny i|]volre coll!lsjon. lolgSfy, ,fllenl1onal 0mrsslong. mr:jrepresenlations, or the override of

ltetnal conlfol

. Obtarn alt undef:;tanding ol inlefnal co ifol relevanl lo the aridii rn orde.lo design audit procedures

lhal are approprjate in lh{; cifcumsla ces, bui nol ior the purpose of expressing an opilllon on the

eilecti'/ene95 ol ll'le corrlpany'3 lrlternal conlrol



Mls P. c. BHAGWAT
cl.rARTtSeD Af tcuNTAlJr$

. -ra,uale tile app.cprialeness of accounting policies used and the reasonableness ol accounting
esl;rrtles and rslated C,sclosLlfes rnade by the Boa.cj of Dlrsclors

. Conc:uie or lhe appropfiateness oi the Board ot Drrectofs, use of lhe going concern basis of
ac.ounlrng a|,]cj, based on lhe audil evidence obla;ned, whelhe. a maierial uncertainty exists relaled
lo evenls or coid,lions lhal ay 6asl srgnificant doubl on the Company,s abiliy to continue as a
gorng co!)cern lf wo conclide lhat a male al unce.lainiy exists. we afe required to draw attenlion in
our audllcr's fepc{ lo lhe relaled disclosufes in the lin;lncral fesults or, it such disclosures are
ln;tdtquaie, lc modify ouf opi::ior Our collclusions arg based on ihe audit ev,dencs oblained up to
rhe ajat€ cf cur audriof.s .eporl l-iolv€ver. irlufe eveals c| condltions may cause ltre Company to
ceas€ It csnlin!e as a gotn! Concsiil

' E!Sluaie the ovefall otssenlalron slruclure ard contenl sl lh8 slanCaiot€ tinancial fesulls, Including
tne dlstlossles and whethef ltle riinCa,one f:oancl6l fesull$ represent the unC€rlying lransactrons
alrd evenls in a manner thal achie!,es laif prgsenlairon.

W€ toniY)un;cale $Jiih lhose oharged 'rith governance regardt|1g. aoong gther mallefs, ihe plar,ned scope
anC liming of lhe al]d;l and signiticant audrt tindings, including any significant d€ficiencie! ln iniaroat conlrol
lha: rJe ldenltty dLlring ouf aldtt

\ll€ aisr pfo*de ihcae charged wilh governance vr'ilh a stalemenl that we have complied !t(h relevanl
elhrcal req!,rernenls fegardinE lndependence. and io comm!nicale w;th thg{t] al, fetatigrshigs and tther
fiailers lhal may reasonably be theughi to bear on our independ€nae, anC where applicable, r€lated
$ategrards

Othgr Matlefs
lhe qurrlerly slardalone frfianc'ai results for the period encted Mafrh 31 20?0 afe lhe derived tigurss
belr,,een lhe audlied figuf€s in respecl of ihe year ended March 31. ?0?0 and the publishe.i ye!.-to.dats
t'9,;re$ up lq Dece..ber 31. 2019, being the dale of the end ol tire third qusrt€r ol tire cuir erl financial yeaf,
whitij ,re.e s']bjected to lj|1llled rev€w as r€qurgd u.dea Ljstrng Regula:ions

ForMlsPGBhsgwat
Charlefed Accountanl5
f,ri.'r fleu.sl,alro,) l'tulnber l0l I I B,^.i .:.- 

."r"'- 4' \-.N ' .. ) ,,'
nOr,,.., lr,.:t.r.r' 
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INDEPENDENT AUDITORS, REPORT

To

fhe ScarC oi Directors ct Frnolex ll]a.irrstres Linrted

Repori on the Audit of Consolidated Financial Result6

Opinion

l:. f',::1.-:rO:*! 
{he accorrpanying consot,oaied quaderty and annuat iinanerai resuls of Finotexincusiries Linlited { rhe company i and its Associate ior rire 4uaner enrleJ t*arclr : 1. 202t ana} rhe yeatlo datc r€surls to' the period tcrr Aprir 1 . 2019 ro rdafch 31 , 2020 a*achecr herer/irr tern! submdred bytire ccnrpany pufsuani ro rhe requi.enrenr of Reguration 33 0f the sEgl {Lrsting obrigarions andDisclosure Requirements) Regulations, 2015, as aJended {,,ft.t;n9 n"iirt,.n" ;

ln orf opinron and to rhe best of oir' informaiion and according to rhe expianatJcns gi,re* ro us tl.leseccnsoi:Cated financial res!lis.

c

:j:ffff 
rhai the audii evrdence obtained b,y us. is suifrciert and appropriale ro provide a

rnclrde the quarte.ly snd annual shafe o, the grofji oi iis Associate Conpany Fjcaiex plasscnlndlsiries Private Ltmiied. conscildateo !srng equ,ty ote:hod

are prese!rled rn accordance wilh the fequiremenls of Regulation 33 oi lhe Listicg Rsgula.:i€ns jn
thrs fegafd, ard

grye a lrue and i3ir vie'/r in ccnforftity 'i/i*r the appricabte lndian Accounting siandafds, and olh€raccountrng princtples generally accepled in India. o, net pforil and olher iornprunan",u* ,naon,"a|]d olher litancial informalion cf lho Company and ils Associale ior lhe year ended March 3.!,2C20 as vr€n as the year to dale resutis fo. the period kom Aprit 1, 201g to b;rch 31. 2020.

Basis for Opinion
v,/€ c'rlductad our r!dit rr'r acccrdance lviin rhe standafds on Auditing 1..sAs.) specrried under section143r10; ci riie cc rlar'es Acr ?013 {'Acr') 

'ur 
fesponsrbliilies unrrer Inose srandard$ arg,udhefd€scfrb€rr an tre Auciror's Rest0nsrbrlir€s 'of the Auc'r 01 rhe csrs',rdal€d Frnarcrai rlesulis Section c,orr repof $re afe Indspendent cf rhe c,rpaiy anir its Assocrale i. aec,rdance wrtr lhe ccie ot E1h,csrssued by the rnsrrrur€ of cha{efed Acrounranis cr rsdia r'geihef v{irh the €rhrcar r€quir€nrenrs ihat arererevani 16 0uf audil of ihe csnsoridared r,.anciar rerl'il$ nder rhe provisions sJ lhe Act and the Ruresrhereunder, and we hara furfl|6d ouf othef etnicat fesponsrb ities In accofdaree with theserequrferletis and ihe Codc oi elhtcs

B.anches: Mumbai I Kothapur I Betgaum ll-lubli I Dharwad I Bengaluru



M/s P. G. EHAGWAT
Ct"i;R Iilt{:) AaCOiINT/if.! I s

Board ot Directors, Responsibilities for the Corsolidated Financial Resutts
The Conrpanys Bcafd ot Direciors afe fesponsrbl,i tor lhe pteparaltor] and pi,esenlal,on of lhese
cgnsgiidoled iila.cial resulls thal givc a lfu€ and iitf vjew ol ihe nel prof,t and other conprehensrve
Incone anc olhef financ€l info.ntahcn of lhe Conpany a d ris Associale l,l accordance wilh the
acco'r|irr'rg tfrnclples genera,Ji/ accepled !r lndie rneluilng the lndiao ,Accounling Slandarcis (nd AS)
spta,lled unalef ssct,c,'r 1*13 ot the Acl read !r,lh the Co,npanies (lndinn Accounting Standa.ds) Rul€s.
2C 1 5 as aurended and rn rompl;tnce !.Ilh Regrlalto!] 33 ol {he Lislng Reg..rlattons.

il']9 respac:ive Board o1 Dtrectors ol tli' Con.]oitny ar.,d its Assoc:ai9 a.? r€stor$rbie fsr maintenance
ol adeouai€ accaunllng records rn accardaice w,th lh€ rrovrsrcng ot ihe Ari for safeg{rarding cf ihe
ass9ls or lhe Oompany and ils Assogate anC lof pfeveniino an.j d€leclilrg frards an.l o1he.
irregll:afrlles seleciror anC applca|cr} oi appiopfrale arcoutilin3 ljcLcies. rnaling ludg!]tecls and
esiiolaits lirai afe teasonable and pfrd€rli aDd lhe desiqn 

"nrletre[lal?on 
;.rd n.]alnlenacce ct

iceqrate ririerrai iinanctal co,.]lrols. lhat,'!ere oFsrnltog eifecljvciy io: ens,,rrnE a:auracl and
oc.)rpl€le.ess cf th€ accotx]tlng recofds relevant io lhe pfepafatio,l aniJ pfesa.:aIon ol ille
io.soridaied iinancral results that give a true and iai view ancl a.e iree froin natsfiat misslai.€ment,
,'heihsr due 1o fraud o. e(or which have been used {of lhe puftose oi preparalion oi lhe consclidai€i
fi.rancial resuils by the Direclors oi thg Campany, as aforesard.

ln p.gtafrng lhe consolidatecj financial results, lhe respectjve Boa.d of Oireclofs oi the Cottpany ani
iis Assca:aie a.e fesponsrble fof assessimg lhe abilily of lhe Company and iis Asscciale lo co:lti]ue as
a qorio cc.cern dtsclostng as applrcable. matters related io going cancern and usi''lg the going
concsrn basis oi accoonling unless lhe respective Board of Direcio,s eilirer inie.ds lc liquical€ ille
Cgi]]Fany anc rts Assaclate or to cease operalions. o. has ng fealisiic allernatrve oul to do so.

The .especiive Bcard of Drreclors oi the Conrpany and its Associale are resporsibie lc. ovefseaing the
financial repo{rng process ot lhe Conpany and ils Associate

Auditor's Respons ibilities for the Audil of the Consolidated Financial Results
a)u tb:ea:,!res at.t tc oblain reasor')able assurance aboul \!helhef lh* consolida{ed iinancial resulis as

a 'ricie are lfee ifcnr malerial rlisslirlement, vrhelhcr due lc ffaud or error, and lo issue an audiloas
r?p9d iltrl rncludes our {lplnjon. Reascrnabie assufance is a high level oi assuritna€ bul is nol a

guatanlee thal a,r airdrt condufl€d in accordanee \.riln SAs!1rll al'r,/ays detecl a mal{r|i:ll misstaterne i
,rlr(1n it exrsls llisslaleffenls oan erise lrom frtud or eiror and are considef€d r)raierial ii, individually

or in t're agUfeg?le. ihey ccriJ,d reasonably he exp"eled lg inilue ce lhe econo,'ric (lae,sio|ls of usefs
lake ol1lhe ba6;9 ot the$e ronsglidated tna.tcial .esulls

hs Oat\ tl ar ai:fi! rn rrcofdalrce wiil SAs wa exefcrse itroteisro ai jllilgmenl afid maintain
proiesgrcnai sLeplrars$ litfa,uilhc!l lhe iiucrl ft{j allo

ldenlfl and a:srss llre rsk$ oi nlal(]|laJ n]rsslrlen'renl ol tfre con$o|dated iina!lcigl fosulis. whelher due
10 traud or erfor, dcsign and peiofrl) aL:d:l procedurts f€spon9rve lo lhose nsks. and obtain audit
cvidence lhat rs sullrcrerrl ard approprrale lo provide a basis for our oplnion The risk of nol detecting a

rrttelai Brsslatelr]ent resrliiog fronr frard is higher lhan ior one fesulling lrol]l error, as traud may
rnvolve colloglon forgery, rnll?nlronal omrgsions, r1'risrepfesen{alions or lhe override of

'';... *-1,
'r.l 

-,, r,. 
r..,1',
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Obtain an unJerslanding ot internal ccntoi reievani lc lhe audit in ofder tc desrgn audil pfocedures
thal are apptcprale in the circu,nslances b i not for lhe purpcaes Of expressing an opinion on the
etleclrveness oi ihe Co,npany s intetit3l contfoj

Evaluale the approprial€ness of accounli*t pclicies used and lhs .easonableness of accounling
es!males and felateC disclosures made by lhe Bg€rd of lllreclcrs.

Ccnclude ori lhe apprcoriate$ess 6t lhe $!lard oi Ditectcrs rsc ot th€ g*:r.r! ca cern basi$ cf acotunlitg
ai-ro. case.1 cn lhe aUdtl ijvrdant€ obiilloed. whelhgf A |natefr;j unce*ainiy ej.tsls feitlga lc evenls cr
ccndltrons that 

'ray casl srgn;ircant rlclrbl on the abiliit o{ ll'a CrtrtfranT and r:s Assccrai€ to ccnlanue

as a 9o,ng concern li we ccni)lrrqe thai a ,nale.,ai uncedai:rli exi!1s. lve afe iequrrgd tt Cra.''r all€nlion
in cur aud:lor's .epor1 lo lhe relaled disclosures In the aonsoirdaleaj lnancitl rerlils tf, lt suci-.

drsclcsures are rnaiequale. ic orcdafy otr oprnior Our coniiusrons are based gn lhe avCil evtde.ca
oblained up io lhe dale ca our auditor's rgpod. Hswever, lulure e',,enls oa ccnditrcnt may caiJse the

Ccn-rpany ard iis Associate lo cease to conlinue a5 a going concern.

€valuaie ihe overall presenlatior], slruclufe and conleni ot lhe consoliCaled linanci2i rssliis, including

the disclosures, and }vheth€. lhe consoidaied financial results represenl lle uncerlylng lrans:clions
and evenls in a rnanner ihai achieves taif preseniation.

Obtarn suflicienl appropriate audil evidence regarding lhe financial res'Jllsliina.cial inforraalioi ot ihe

Campany and rts Assocrale lo express an opinion on lhe consolidaled ilnanflal resulls. yJe aie
fesponslble fcr the djrectto|1. supervisicn and performance of the audit gJ iinancia; infgrmaligr of sush

enlrires rncluc€d in the consolidaled fir'rancial .esulis oi vJhich we are the independent audilcrs.

y.l€ ccnmlrnrcale w,th lhgse charged !'rith govefnance ot the Cotnpary rnd rls Assoclale iralvded in

ihe ccnsol:daled flnancaal resulls of 'rh;ch we are ihe inCependen{ auCilors regardlfrg. aflcng olhet

rrallers. ihe planned scope and li 'iirg of the audri and signiiicant atrdil frndings, including any signiiicanl

Cetici€ncies rn iniefnal conkol that we idenllly du rlg our aud11.

'.tJe also provrde those charged wtlh governance wrlh a slalernenl lhal we llave c.rmpired wrlh t€levar']l

et'i:cai req!ifements fegarding independence, arld to communicale with lhem all relalictships and other

Inallers ltat nray r{}asonably be thoughl to bea, on our independence, and Yihefe appilceble, rela{ed

salagualds

We also pedorrned procedurts in accorCance vriih the circrllar iss ed by the SfBl unde. Regulalion

33(8) ol the Lisling Regulalrons, as anended. ii and 10 the exisnl applicable

Olher Malters
i The managefie(! of 1n€ Cctlpal]y h3$ frot tcrlsolid:rl€d a|! l,nnlalefrai /lssoctale whlcf, has nol

staried op€rairons in ?.,nich rl holC$,19.9! !'a equrly sha.e5 amouott .J to Rs 0 05 ctores

' '; 
rli!-\

Our audil opintgn rs nol rnodified in fespect of lhis malier i'- t' \i
ir.r PllE-*J

) !/
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CHART€R€D ACCOUNTANTS

ii. The quart€rly consolidaled financial results lor the period ende{i March 31,2020 arg the deiived
figures belween the audited figures in r€spect ol the year ended March 3t,2020 and the published
year-lo-dale figures up to December 31, 2019, being the dste ot lhe end of the third quarler of the
current financial yeaf, which wele subj€ct€d io tlfilted review as required under the Listing
Regulstions.

ForM/sPGBhagwat
Chartered Accounlants
Frrm Regrstrarron Nrfnber: 101118W /a,q"X
. }3,--.,*fi {/ \\v - l" 

* i;f puu lil
Abhrreet Bha-tvrai l',\ j,i IPanner \.i!,ra.t/
Memb€rshit Number: 136835
UDIN: 201 36835A,,,{ABW407Z
Pune
June 23. 2020
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The Manager - Listing Department
National Stock Exchange of India
Limited
5, Exchange Plaza
Baridra-Kurla Complex
Bandra (trast),
Mumbai 40005 I
Scri FINPIPE

Sub: Declaration in respect of Unmodified Opinion by the Statutory Auditors

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 15

Dear Sir / Madam.

In terms of the subject referred regulations, we hereby confirm and declare that the
Statutory Auditors of the Company, M/s. P. G. Bhagwat, Chartered Accountants
(Firm Registration No. 101118W) have issued an Audit Report with an Unmodified
Opinion on the Standalone arld Consolidated Audited Financtal Results of the
Company, for the finalcierl year ended 3l$ March, 2020.

You are requested to kindly take the sarle on your records.

Thanking you,

Yours truly,

For Finolex Industries Limited

1Y'nrt'r^
Anil Whabi
Director-Finance&CFO

Corporate Ofrice
Finolex lndustries Limited
D-1 / 10, M.t.D.C.
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The Manager - Listing Department
BSE Limited
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