
Date: 13rh November, 2020

To

Manager-CRD

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbal - 400 001

Dear Sir/Madam,

Scrip Code: 508953

Sub.: Outcome of Board Meetins held on 13th November. 2020:

Pursuant to Regulation 33 of the SEBI (Listing of Obligations and Disclosure Requirement) Regulations,
2015 this is to inform you that the Board of Directors of the Connpany at its meeting held today i.e., 13'h
November,2020 inter alia, considered and approved the Standalone and Consolidated Un-Audited
Financial Results of the Company for the quarter and half year enCed on 3O'h September, 2020,

A copy of Standalone and Consolidated Un-Audited Financial Res,ults for the quarter and half year ended
on 30th September, 2020, along with the Statement of Assets and Liabilities, Cash Flow Statement and the
Limited Review Report received from the Statutory Auditors,)f the Company for the said results is
enclosed herewith for your records.

Kindly take the above on your record and acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

Sunny

Membership No. ACS32611

Encl.: A/a

Arvoo
FINANCE \/
Finkurve Finonciol Services limiled

CIN: 165990MH'1984PtC032403

Registered Offfce:3rd Floor, Bullion House, I15, Tombokoto [one, Opposiie Dogino Bozoor, pydhonie, Mumboi 400 003
corporote of6ce: 202, D-wing, Trode World, Komolo Mill compound, lower porel wesr, Mumboi 400 013

lpl: +91 22 42441200 | Emoil: moil@oruog.com I Wcb: ww.onog.com

For Finkurve Financial





FINKURVE FINANCIAL SERVICES LIMITED
statcmerfofunauditedfinanciarresultsforthequarterandharfyearendedSeptember 

30,7o2o
ClN: t65990MH1984pLCO3240i

Rogd office : 3rd Irloor, Burrion House, 115 Tambakatta r-ane, zaveri Bazar, Mumbai- 4oo 003lel No; 022 61420022, tmail id: finkurvefinancial@gmail.com; Website: www,arvog.com

L_
N otes:

i The above results have bee'n reviewed by the Audit Committee and approved by the Board of Directors at its meetings held on 13-11-2020 and the Statutory
ALrditors of the Company has carried out the Limited review of the same.

2 Thcse financial results have been prepared in accordance with lndian Accounting standards (lnd AS) notified undor the Companies (lndian Accounting standards)
lltrhs, 201'j as arnended by the Companies (lndian Accounting Standards) (Amendments) Rules, 2016.

atcordarrco wrth lnd AS 101 and Schedule lll (Division ll)to the Companies Act, 2013 as applicable to the lnd AS compliant companres.

'1 Ihs Conrpany and the Group has only single reportable business segment i.e. 'financial services (including forex sorvices) ' in terftrs of requirements of lndian
Ar counting Standards 108 anrl has its operations located rn lndia.

! Frcv ous per ods' fiEures have been regrouped/ rearranged wherever necessary to conform to the current period's classificatron.

!)rtc:13-11-2020
Placo: Mumbai

Stan
Rs. in Lakhs

S, No, Pa rticu la rs Quarter ended llalf-year ended Year ended

I
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ilr

IV

vI
VIII

tx

x

XI

xil

xilt

I

I

I Roronru From Operations

J ntcrnst nconre

I ,n.o,r" from forex services

I Nct gain on farr value changes

| - Sate of goods

I o,no,,

I 

Total Revenue from operations

lOther 
tncome

llotal 
lncome (t+il)

I 

ExPENSES

ll iltancc aosts

I 
ltnt tors on fair value changes

lCf,rne", 
in rnvcntori(,s - stock in lradp

I 
t nrploVce benefrts expense

I 

l)cUrer r:tron and dmortrzation expense

I 
Ot her erpenses

I 

Total cxpcnses (tV)

I 
Profit before share of profit/(los:;) of an associate (ilt-tV)

I

iSl':r,, of pro{.t/(loss),ll assocrate)
I

I 
Profit bcfore tax (V-V'l)

I

I :rr Crper5p

I

I Profit for tlrc Vear (Vlt-Vilt)
I

Othcr Conrprehensivr. lncome

Totrl comprehensive income for th0 year (lX+X)

Total profit attributable to
- Owncrs of the Company

Non - controllrng interest

Othcr comprehensive income attributable to
Olrnors o[ thc Company

N!f controlling iQterest

Total comprehensive income attributable to
Owncrs of the Comprany

Non controllinil intr3rest

Paid up equity share capital

Ianrings per equity slrare;

ilir!iit & l)iluted (f ace value Rs.1 prer equity share)

30-Sep-20 30-J u n -20 30-Se p-19 30-5ep-20 30-Sep"19 31.Mar-20
Una ud ited Una ud ited U na u dited U na ud ited U na u ditod Audited

545.02

2.89

s47.90

s.67

(r( oo

525,99

0.28

234 76

234.76

0.07

1,071.01

) ao

1,073.90

5.94

461.94

467,94

0.17

1,6 30.76

1,630.75

1.19
553.5 7 526.27 234.83 L,079.84 462.t! 1,637.95

L75.49

25.78

2.10

23.67

174.77

17.83

2.70

t1,L.7 6

111 24

19.00

2. 15

33.66

3 s0.26

43 67

A.20

13 5,43

?_36,92

36 55

4.21

56.84

808 31

80.7 !
8.6 9

206.61
227.05 306.45 1 68.05 s33.50 334.52 1,104,36

326.52 219,82 55.78 546.34 127.59 s 33.58

326.52 219.82 66.78 546,34 L27.59 53 3.58

81 93 s5.00 1 36,93 130.63

24q.59 764.82 66.78 409.41 1,21 ,59 402.96

244.59 764.82 65.78 409.47 127.59 402,96

NA

NA

NA

NA

NA

NA

1,268.s8

0.19

NA

NA

NA

NA

NA

NA

1,268.58

o 13 ]

NA

NA

NA

NA

NA

NA

1084.3 7

0.06

NA

NA

NA

NA

NA

NA

1,268.5 8

0.3 2

NA

NA

NA

NA

NA

NA

1084.3 7

0.12

NA

NA

NN

NA

NA

NA

1,2 68

0

s8

36

lly order of the
For Finkurvo ti

l!arendra J

Executive



FINKURVE FINANCIAT SERVICES TIMITED
Statement of Assets and Liabilities as at 30th September, i1020

Date:13/11/2020

Place: Murnbai

Financial assets

Cash ancl cash equivalents

Bank Balance other ths6 369ys
Derivative f inancial lnstruments

Rece iva b les

Trade Receivables

Other Receivables

Loans

Investments

Other Firancial assets

Non-financial Assets

Curront tax assets (net)

Deferred Tax Assets

Property, plant and equipment
Other lntrngible assets

Right of use assets

Other non financial assets

Total assets

Financial Liabilities

Derivativ€, flnancial instruments

Paya b le s

( )Trade Payables

(i)toral outstanding dues ol micro enterprises and small
e nter pri se s

(il) total outstanding dues of creditors other than micro
enterprises and small enterprises

(ll) Other )ayables

(i) totaloutstanding dues of micro enterprises and small
enterprises

(ii) total outstanding dues of creditors other than micro
enterprisos and small enterprises

Borrowings (other than debt security)

Lease liability

De posit s

Other Financial liabilities

Non-finan.ial Liabilities

Current tax liabilit es (net)

Provi sio n s

Deferrerj tax liabilities (net)

Othr:r non.frnancial liabilities

Eq u ity

Equity share capital

Other equity

Non-Controlling interest

2 1,123.83

1,734.08

9.35

9,278.90

18.08

22.50

79.05

5.34

1,268,58

12,284.66

NA

7,278.70

20.32

22.lr0

t29

ii4.15

1,2 68.5 8

17,87 5.25

NA

By order of the

Narendra

Executive

(DlN:08788557)

Stan da lon e

Particulars As at 30th

September,2020
As at 31st March,

2020

63.88

s.67

0.04

15.97

23.54

49,/8

19,270.60

1-,469.74

10.99

63,88

6.67

0.10

18.7 1

18,06

22,984.80 20,562.38

11.59

TotalLiabilities and 22.984.80 20,5 62.38



IINKURVE FINANCIAT SEI?VICES LIMITED

Standalone statement of cash frow for the half year ended 30 septemberr,20zo
(All anrounts in lNR, unless otherwise stated)

(Rs. in Lakhs)
I

Pa rticu la rs

For the period

ended
30th Sept 2020

For the period ended
30th Sept 2019

Lasn Itow trom operating activities
Nr:r [,rofit /(loss] before tax

Adjustments for:
[)r:prcciation

Anrortisation of Right of Use

Ilad l)cbts
r' ;r"cc Cost borrgyy;ng5

l,)to.cst on ls35p riabililie,s

t xpcctcd credit loss

[:air value of []in;rncial assets - lnvestments - (Gain) / Loss

[)rofit on sale of nvestments
Profit on sale of Assets

i oss on Sale of lrrvestment.s
:air Valuatron of Financial assets. I)eposits
:hare of l..oss / (l:,rofit) frorn Firm / LLt)

r'.crest on inconre tax refunds

nconlc tax paid relating to earlier years

)perating profit/ (loss) before working capital changes

546.34

1.47

2.7 4

7.21;

349.07

1,19

80.98

(2.8e)

(3.241

(0 01)l

2 231

2.07\l,l

I

I

e83.06 I

127.59

1.40

2 3 s.50

0.93

11..24

(0,0 7)

0,41

6.84

( 0.04

383,80
l/\(lJustments tor:
I

lliiiltSflven
l

l(ir rrcas(,)/Dccre,lse in financial and non financial assets

j t,,.-, t,.rrc/(Dec rease) irr financial and non financial Liabilities
I :-..,.1r penerated {rom opcrations
I

I l.li11;61 Iaxes (paid) /refun,Jed (net)

Nct Cash from/ (used in) ,cperating activities (A)

Cash from investment activities
Salcs / (Purchaselof Investments - Net
Capilal Ixpenditure on Fixed Assets

lrrtercst Iarned

i\ct cash (used in) investnrent activities (B)

Cash from financing activities

Procecds from lssuc of Share Capital

5cr urit y l)renrium Account
[,rocccrds/( Repayn-rent) f r on I of borrowi ngs ( Net)

[)ayrrrent of le ase liabi]ities

lDtcrL.st Paid on Borrowings

NL.t cash (used in) financing activities (C)

(1,941.47)

4 5.93

(62.71)

(2,1.01.84)

(o e1)

(3 3.84 )

(97s.19) (1,7s8.79)

(s7.10) (2.84 )

(1,032,28) (1,761.53)

(661.04)

(0.41)

(1r;.s1)

(1.01)

0.04

(661.4s) (16.48)

2,000,2 0

(3 43)

l34e.07)

4,37 9.7 4

( 2,348.99 )

(235.s0)

L,647.70 L,795.25



Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Cash and cash r:quivalents at beginning of the year
Cash and cash equivalents at end of the year

Date: t3/tI/2020
Place: Mumbai

By order of the Board of Directors

6eryN
f(r,,0,)Er

e=<,

For Finkurve Fi

Narendra Jairi
Executive Directo?
(DlN:08788s57)







TINKURVE FINANCIAL SERVICES TIMITED
statcmenf of unaudited financiar resurts for the quarter and harf year ended september 30, zo20
CIN: L65990MHt 984ptCO32403

Rogd. Office : 3rd Floor, Bullion House, 11S Tambakatta Lane, zaveri Bazar, Mumbai - 4Oo OO3Icl I\lo: 022-61420022, Email id:finkurvefinancial@gmail.com; Website: www.arvog.com

N otes:

1' llreabovL'rosultshaveboenreviewedbytheAuditcommitteeandapprovedbytheBoardof Directorsatitsmeetingsheldonl3 ll2020andthestatutory
n udrt()rs of tho Company has carrled out the Limited review of the same.

2' I lreso frn'rncial results have bi3en prepared in accordance with lndlan Accounting Standards (lnd AS) notificd undcr the companies (tndian Accountirrg Standards)
Il,r cs, 201 5 as anrended by the (:ompanies (tndian Accounting Standards) (Amendments) Rules, 2016.

a(cordarlcc w th lnd AS 101 and Schedule lll(Division ll)to the Companies Act, 2013 as applicable to the lnd AS complrant companres.

i. I i e Conrpany and the Croup has only sin5lle reportable business segment i.e. ,financlal 
services (rncluding forex serviccs) , in terms of requirenrents of tndian

,'\fi ornt ng Standards 108 and has lts operations located in lndia.
5 i'rt-'vrous p0r ods' figures have been rogroJped/ rearranSed wherever necessary to conform to the current period's classification.

Date:13-11-2020

Place: Mumbai

Rs. in Lakhs

Co nso lidated
S, NO Pa rticu la rs Quarter ended t{alf-year ended Year ended

l

I

I

i

Itil

1,,,

i,V

I

I

I

I

I

l"
lu'
I vrr

I 
u',,

tx

x

xt

xI

xilr

I

I

I 
nevenuc f rom Opcrations

I lntercst rncome

I tncorre from [orex services

I \et ga n or. rair vatue changes

I Sale of goods

I o,h, ,.

l 
ro,.,*oronro from opcrations

lother l,r, ome

]Totaltncoma (t+il)

i::::::::,,.
i

I 

Ne,t lors on fa r value changes

lChanCc< 
| r'rvenror,es.stock in trale

I ntployee benefits expense

llrcpre ,:r.o,t Jnd amortization expensp

] 

Othcr crpenses

I 
Total expenses (tV)

I

i

I 

Profit bcforc share of profit/(toss) of an associatc (It_tV)

l:r'rri 
rf proill/{toss) or,tssocrates

i 

Profit before tax (V-Vt)

llJI {rxpCnSC

I

I 

Profit for the ycar (V[-V'It)

{othor Comprehensive lncome

I 
Iot.l.n,rprohonsive income for the year (lX+x)

I rotal p,o{it attributable to
Ou ncrs of the Corrparry

Non contro ling interest

Other comprehensive income attributable to
Owncrs of the Compary

. Non' controlling interest

Total comprehensive income attributable to
Owners of the Company

Non (ontrolling r0ter€st

Paid up equity share capital

Earnings per equity share:

llasic & Drluted (Face value Rs.1 per equity share)

30-Se p-20 30J u n-20 30-Sep-19 30-Se p-20 30-Scp-19 31-Mar-20
Unaudited Unaudited Un a ud ited Unauditcd Unaudited Audited

547.87

183.00

6.91

0.00

-7.23

724.55

19.23

52 3.36

7 7.21

30.72

000
1 )A

632.s3

2';61

2 33.04

1,40.12

37 3.16

1 1.97

1,065.23

254.21

31 .64

1357.08

7921

459.53

255.19

174.72

23.80

1,67 6.81

7 79.91

2,456.72

26.23
7 43.7I 635.09 385 13 7,378.87 738.52 2,482.95

0

779.74

0.00

53.15

77.27

154.58

118.73

0.00

65.24

71 .81

1 63.68

115.08

5.49

113,41

10.06

95,44

35 7.86

1 28.3 9

3 5.08

3 18.26

239.17

16.35

184.03

16.35

164.A5

81 7.03

452.29

51.98

562.25
414.!4 425.45 339.48 8 3 9.59 620.5 5 1,9 56.28

329.64 209.64 45.65 539.28 tL7.97 5 25.66
(2.01 lo 22 13)(4 2312 -6.84 5.30

327.62 209,42 S24! 5 37.04 111.13 5 31.97

78.82 s6 33 (0.02 13 5. 15 (0.02) 125.30

248,80 153.09 41.54 401.89 r.5111 406,67

248.80 1 5 3.09 4L.54 401.89 111.15 406.67

248.26

0.54

248.26

0.54

1,268.58

0.20

L56.27

(3. 18 )

756.27

(3.18)

1,268. s8

o.r2

A1.69

(0.14

41.69

{0.14 )

1084.37

0,04

404.53

(2.6s )

404.5 3

(2.6s )

1,268.5 8

n 1,

109.81

1.J6

109.8 I
1 .36

1084.37

0.10

405 73

0.94

405.73

0.94

r,268.5ri

0.3 6

By order of the

Narendra Jain

Ex€cutive



TINKURVE

Statement

Date: t3/Ll/2Q20
Place: Mumbai

Cash ancl cash equivalents

Bank Balrnce other than above

Trade lieceivables

Other lleceivables

Loans

invest me n ts

Other Frnancial assets

Non-financial Assets

Current tax assets (net)

Deferred fax Assets

Property, plant and equipment
Other lntangible assets

Right of use assets

Other norr financial assets

Total assets

Financial l.iabilities

Derivative financlal instruments

Pa ya bl es

(l)Trade Payables

(l)totaloutstanding dues of micro enterprises and smatl
enter crises

(ii) tot.al outstanding dues of creditors other than micro
enterprises and small enterprises

(ll)Other t,ayables

(i) tot,rl outstand ng dues of micro enterprises and small
en te rp ri ses

(ii) total outstanding dues of creditors other than micro
entcrprises and small enterprises

Borrowings (other than debt security)
Lease liability

Deposits

Other Financial liabilities

Non-financial Liabilities

Current tax liabilities (net)

Provi sio rr s

Deferred tax liabil ties (net)

Other non financlal liabiiities

Eq u ity

Equity share capital

Other equity

Non-Con :rolling lnterest

rotal Liabilities and Equity

995.5 8

2.21,.68

184.64

2!,231.57

924.59

81.80

1,084.96

1 98.34

2 30.88

19,3L6.22

245. / 7

90.65

8,48

9 /.56

75.60

9,290.01

106.63

22.50

70.31

41.3.03

1,268.58

12,45 9.89

221.t2

1,322.48

r24.25

22.50

423.14

1,2 68.5 8

12,05 5.36

223.'16

ztl
t/

=t
?s

tly order of the

llarendra Jain

E xecutive



IINKURVi: FINANCIAt S[RV|CIS LIMtTED

corrsolidated statement of carsh flow for the half year ended 30 septembe r,2o2o
(r\ll arnounts in lNR, unless otherwise stated)

(Rs. in Lakhs)

Particu lars

For the period

ended

30th Sept 2020

For the period

ended
30th Sept 2019

lCash flow from operating acti,vities
I

l\t t ProI t /(loss) before tax
I

lAd justments for:
t^

IlJIprccratron
lAlrortisation of Right of Use

uad Debts

r: nancc Cost - borrow,ings

r'to,r,st on lease liabi'ities

i:xpocted credit loss

Falr valuc of Financial assets - lnvestrnents - (Gain) / Loss

{Profit)/loss on sale of investments
Prolit on sale of Assets

1.,)ss on sale of subsidiary

i.ti. Vlluation of lnventories

ntt-rcst lncome

Divicicnd lncome

Sirare of toss / (Profit,t from Firm / LLP

rrtcr0st on incorne tax refunds

nconro tax paid relating to earlier years

Sperating profit/ (loss) before working capital changes

Adjustments for:

l.oans 1;iven

rlncre'aser)/Dccrease in financial and non flnancial assets

ncroasc/(Decrease) in financial and non financial Liabilities

Cash generated from operations
Direct laxes (paid) /refunded (net)

Net Cash from/ (used in) operating activities (A)

Cash from investment activitie:s

i rles / (Purchase) of lnvestments - Net

Procecds from sale of subsidiary

Capital Expenditure on Fixed A;sets

nl orcst incornc

Dividcnd incomc

!lharo of Loss / (Profit) from Firm / LLP

Net cash (used in) investment activities (B)

Cash from financing activities
procccds frorr lssue cf Share Capital

iccurity [)rcrnium Account

Procoeds/(Rcpayment) f r om I of borrowings (Net)

r:ymcnt of lr:ase liabilities

'iltcrcst I)aid on Borrowings

Net cash (used in) financing activities (C)

537.04

1"3.ft7

21.21

7.25

3s0.80

7.06

81.98

(17.61)

(4. s8 )

(0.22)

(0.06 
)

2.2_3

(2 36)

996,64

(2,004.s8)

27.36

13.15

1r1,74

11.06

236.83

r,64

L2.24

17.00

( 1.6s)

2.46

(1.38)

(0.25 )

6.84

395.92

(2 ,210.46)

928.r/
(967.43) (886.38)

(s 3.94 (0.02)

(1,021.37) (886.3s)

(5s8.e3 )

(1.46)

i ))

0.06

(136.62)

(r.01)

i..)o

0.25

(6.84 )

(660.12) (r.42.83 )

1-,967.59

124.68)

(3so.8o)

4,379.7 4

(2,345.89)

(236,83 )

L,s914# \. t,797.03

f7---v
3l Mumbai l6

RX#



Net increase/ (decrease) in cash and cash equivalents (A+B+C)

-ash ancJ cash r:qui,.,alents at beginning of the year

t31lr4 cash equivalents at end of the year

Date: L3/ttl2020

By order of the Soard of Directors

vices I,imited

Executive Director
(DlN: 08788557)
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