
FINEOTEX® 
A Speciality Chemical Producing 

Public Listed Company 

   31 October, 2020 

  

    

To, 

General Manager, The Manager, 
Listing Department, Listing & Compliance Department 
BSE Limited, The National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex, 
Mumbai — 400 001 Bandra East, Mumbai - 400051 
Company code: 533333 Company code: FCL   
  

Dear Sir/Madam, 

Subject:- Outcome of Board Meeting 

Ref.: Fineotex Chemical Limited (FCL/533333) 

We wish to inform you that at the meeting of the Board of Directors held on 31% October, 2020 the board 
inter-alia, have approved and adopted Un-Audited Financial Results (Standalone and Consolidated) of the 
Company and the Limited Review Reports (Standalone and Consolidated) for the Second Quarter and 
Half year ended on 30th September, 2020. 

Further in compliance to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015: 

1, Appointment of Dr. Anand Patwardhan as Additional Independent Director - Board of 
Directors at its meeting held today appointed Mr. Anand Patwardhan, as an Independent Director 
with effect from 31" October, 2020 for a term of 5 (Five) consecutive years effective from 31st 
October, 2020 to 30th October, 2025. 

2. Appointment of Dr. Sunil Waghmare as Additional Independent Director - Board of 
Directors at its meeting held today appointed Mr. Sunil Waghmare, as an Independent Director 
with effect from 31* October, 2020 for a term of 5 (Five) consecutive years effective from 31st 
October, 2020 to 30th October, 2025. 

Accordingly, based on recommendation of Nomination and Remuneration Committee, the Board 
has proposed to the shareholders for Appointment of the above mentioned Independent Directors 
for a term of five years from the conclusion of the ensuing Annual General Meeting. The 
mentioned Independent Directors are not barred from holding any office of director pursuant to 
any SEBI order. Also, please find enclosed the brief profile of Dr. Anand Patwardhan and Dr. 
Sunil Waghmare. 

3. Resignation of Mr. Manmohan Mehta as Non- Executive Independent Director; 
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           S ‘Sy 
Qany occupation in other engagements, Mr. Manmohan Mehta won’t able tod evote his time to the 

affairs of the Company and had decided to resign with effect from 28" October, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find attached herewith the following: 

Un-Audited Financial Results (Standalone and Consolidated) for the Second Quarter and Half 
Year ended on 30th September, 2020; 

Limited Review Report on the Un-Audited Financial Results (Standalone and Consolidated). 
The aforesaid results have been approved by the Board of Directors of the Company at their 
meeting held today, which commenced at 7.30 p.m. and concluded at 8.45 p.m. 

HIGHLIGHT OF CONSOLIDATED RESULTS: 

Consolidated Half Year (H1-FY 2020-2021) Year on Year Basis 

le PAT for the half year has increased by 55.55% i.e. to Rs. 1920.56 Lakhs from Rs. 1234.73 
Lakhs on Y-o-Y basis 

EPS has increased to Rs. 1.65 per share from Rs. 1.05 per share. The EPS registered a growth 

of 57.14 %. 

Consolidated Quarter (Q2-FY 2020-2021) Year on Year Basis 

iG The Revenue from Operation of the Company for the quarter has increased by 7.25% i.e. to Rs. 

5474.55 Lakhs from Rs. 5104.42 Lakhs on Y-o-Y basis 

PAT for the quarter has increased by 66.91% i.e. to Rs 1100.73 Lakhs from Rs. 659.46 Lakhs 
on Y-o-Y basis 

EPS has increased to Rs. 0.95 per share from Rs. 0.56 per share. The EPS registered a growth 
of 69.64 % on Y-o-Y basis. 

Consolidated Quarter (FY 2020-2021) Quarter on Quarter Basis 

1 

ao 8 

The Revenue from Operation of the Company for the quarter has increased by 80.16 % i.e. to 
Rs. 5474.55 Lakhs from Rs. 3038.71 Lakhs on Q-o-Q basis 

PAT for the quarter has increased by 34.26% i.e. to Rs 1100.73 Lakhs from Rs. 819.83 Lakhs 

on Q-o0-Q basis 

EPS has increased to Rs. 0.95 per share from Rs. 0.70 per share. The EPS registered a growth 

of 35.71 % Q-o-Q basis 
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FINEOTEX® 
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SER 

BS (      24 geo? HIGHLIGHT OF STANDALONE RESULTS: 

Standalone Half Year (H1-FY 2020-2021) Year on Year Basis 

1. PAT for the half year has increased by 36.52% i.e. to Rs 1456.74 Lakhs from Rs. 1067.04 
Lakhs on Y-o-Y basis 

2. EPS has increased to Rs. 1.32 per share from Rs. 0.96 per share. The EPS registered a growth 
of 37.50 % Y-o-Y basis 

Standalone Quarter (Q2-FY 2020-2021) Year on Year Basis 

1. PAT for the quarter has increased by 34.59 % i.e. to Rs 809.00 Lakhs from Rs. 601.08 Lakhs 
on Y-o-Y basis 

2. EPS has increased to Rs. 0.73 per share from Rs. 0.54 per share. The EPS registered a growth 
of 35.185 % Y-o-Y basis 

Standalone Quarter (Q2-FY 2020-2021) Quarter on Quarter Basis 

1. The Revenue from Operation of the Company for the quarter has increased by187.66% i.e. to 
Rs. 2993.67 Lakhs from Rs. 1040.68 Lakhs on Q-o-Q basis 

2. PAT for the quarter has increased by 24.897% i.e. to Rs 809.00 Lakhs from Rs. 647.73 Lakhs 

on Q-o-Q basis 

3. EPS has increased to Rs. 0.73 per share from Rs. 0.58 per share. The EPS registered a growth 
of 25.862 % on Q-o-Q basis 

Kindly oblige and take the same on your records. 

Thanking you, 

Yours faithfully, 

FOR FINEOTEX CHEMICAL LIMIT: 

Ca ene 
Surendra Tibrewala 

Chairman & Managing Director 

DIN: 00218394 

Encl.: As above 
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Brief Profile: Dr. Anand Patwardhan 

Dr. Anand Patwardhan aged 57, is Ph.D (Technology) in Chemical Engineering, from ICT Mumbai 
University. He has 33 years of experience in industry as well as in academic. 

Work Experience 

Presently he is working as a Professor of Chemical Engineering in Chemical Engineering 
Department, ICT Mumbai since December, 2007. He has been member of various expert panels 
and guide to several students at Doctoral Level. 

Relationships Between Directors - He is not related to any existing directors of the Fineotex Chemical 
Limited. 

Brief Profile: Dr. Sunil Waghmare 

Dr. Sunil Waghmare aged 61 is a Ph.D from university of Pune & Post-Doctoral Researcher at institution 

& universities of repute. He has found knowledge of QA/QC, Analytical Development, safety, legal, and 
quality compliances. He is a member of various societies connected with Chemistry. 

Relationships Between Directors - He is not related to any existing directors of the Fineotex Chemical 
Limited 

The above appointment is based on the recommendation of the Nomination and Remuneration Committee 
and is subject to the approval of the Shareholders at the ensuing Annual General Meeting. 

FOR FINEOTEX CHEMICAL LIMIT 

Cr aww 

Surendra Tibrewala 

Chairman & Managing Director 
DIN: 00218394 
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302, Eco Space, 
Off Old Nagardas Road, Mogra Lane, 
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~ : +91-22-4047 3900; 4047 3940 
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Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Fineotex Chemical Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results 
of Fineotex Chemical Limited (the "Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter ended September 30, 2020 
and the year to date results for the period from April 01, 2020 to September 30, 2020 (the 
"Statement") attached herewith, being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting "prescribed under Section 133 'of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified underSection 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular 
CIRlCFD/CMD1/44/2019 dated 29 March 2019 issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), to the extent applicable. 
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Continuation Sheet )lSL & Co. 
Chartered Accountants 

Fineotex Chemical Limited 
Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

4. The Statement includes the results of the following entities: 
Name of Entity Relationship 
Manya Steels Private Limited Wholly Owned Subsidiary 
Fineotex Specialities FZE Wholly Owned Subsidiary 
Fineotex Malaysia Limited Wholly Owned Subsidiary 

Subsidiaries of Fineotex Malaysia Limited 
BT Chemicals SDN.BHD. Subsidiary 
BT Biotex SDN.BHD. Subsidiary 
Rovatex SDN. BHD. Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the unreviewed and unaudited interim financial information 
prepared and furnished to us by the management and approved by the Board of Directors of 
the parent Company referred to in paragraph 6 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS 34 specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India has not disclosed the 
information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the interim financial information of Six 
subsidiaries which have not been reviewed and are not audited, whose interim financial 
information reflects (before eliminating intercompany transactions) total assets of ~ 6,806.55 
Lakhs as at September 30, 2020, total revenues of~ 3,610.57 Lakhs and ~ 6,651.46 Lakhs for 
the quarter and six months ended September 30, 2020 respectively, total net profit/ (loss) after 
tax of ~ 370.58 Lakhs and ~ 214.05 Lakhs, for the quarter and six months ended September 
30, 2020 respectively, and net cash outflows ~ 358.27 Lakhs as at September 30, 2020, as 
considered in the consolidated unaudited financial results. These interim financial information 
are not reviewed and are unaudited and have been prepared and furnished to us by the 
management of the Parent Company and in our opinion on the unaudited consolidated 
financial results, in so far as it relates to the amounts included in the consolidated unaudited 
financial results in respect of these subsidiary companies, is based solely on such unreviewed 
and unaudited interim financial information prepared and furnished to us by the management 
of the Parent Company and approved by the Board of Directors of the Parent Company. 
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Continuation Sheet )lSL & Co. 
Chartered Accountants 

Fineotex Chemical Limited 
Independent Auditor's Reyiew Report on the Consolidated Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Our Conclusion on the Statement is not modified in respect of our reliance on the unreviewed 
and unaudited interim financial information of these subsidiary companies certified by the 
Management of the Parent Company and approved by the Board of Directors of the Parent 
Company. 

7. We draw attention to Note No 6 of the Statement which explains the impact of COVID-19 
pandemic on the Group's operations and financial statements. The actuallInpact is dependent 
on future developments, which are highly uncertain. Our Opinio'n is not modified in respect of 
this matter. 

For ASL & Co. 
Chartered Accountants 
(Regn No. 101921W) 

(Manis~ Pansari) 
Partner 
Membership No.: 137974 
UDIN: 20137974AAAAAZ5136 
Place: Mumbai 
Date: October 31, 2020 
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. n' • (Rs I \akh) 
STATEMENT OP UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Quarter ended Hill yeor ended Year Ended 
PARTICULARS 3O-U'!:202O 30-09-2019 30-0<>-2020 30-09-2020 30-09-2019 31-Ol-202O 

- Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Revenue from operation 5,474.55 5,104.42 3,038.71 8,513.26 10,069.80 19,633.58 
2 Other Income (Refer Note No 4 below) 380.88 (70.99 530.61 911.49 (76.89) 218.40 
3 Total Income (1+2) 5,855.43 5,033.43 3,569.32 9,424.75 9,992.91 19,851.98 
4 Expenses 

a) Cost of materials consumed 2,453.74 1,928.46 1,328.67 3,78241 4,681.23 9,276.50 
b) Purchasc of stock - in - trade 1,072.44 1,229.59 991.42 2,063.86 1,665.83 2,837.79 
c) Clwtgcs in inventories of finished goods. work- in - process and srock - in 63.75 2.94 (223.02) (159.27) 5.62 199.90 

d) Employee benefits expense 196.56 210.46 156.04 352.60 408.99 873.19 

c) Finance costs 14.47 16.46 12.52 27.00 30.96 63.02 

fj Depreciation and amortization expense 34.11 27.19 33.49 67.60 53.85 116.91 

rJ Other expenses 69210 72265 374.47 1,066.57 1,446.52 3,026.32 

Total expenses 4,527.17 4,137.75 2,673.61 7,200.78 8,293.01 16,393.62 
5 Profit / (Lo88) before exceptional items (3-4) 1,328.26 895.68 895.71 2,223.97 1,699.90 3,458.37 
6 ExceptionaJ items - Income/(Expensc) (Refer Note No 5 below) - - - - - (1,26225) 
7 Profit / (Loss) before lax (5-6) 1,328.26 895.68 895.71 2,223.97 1,699.90 2,196.11 

8 Income taX expenses 
a. CurrcntTax 217.30 196.47 89.11 306.41 432.86 838.67 

b. Deferred Tax 10.23 39.75 (13.22) (3.00) 32.31 (73.54) 

9 Profit / (!.os.) afte,.ax (7-8) 1,-100:73 659.46 819.83 1,920.36 1,234.73 1,430.98 

Attributable to: 
(a) Owners of the Company 1,048.87 620.58 779.75 1,828.62 1,172.77 1,307.61 

(b) Non-Controlling Intctcst 51.86 38.88 40.08 91.93 61.96 123.38 

10 Other Comprehensive Income (OCI) (net of tax) (0.24) (0.1 1) (0.24) (0.49) (0.21) (0.98) 

11 Total Comprehensive Income for the period (9+10) 1,100.48 659.36 819.58 1,920.07 1,234.52 1,430.00 

Attributable to! 
(a) Owners of the Company 1,048.63 620.27 779.51 1,828.13 1,17256 1,306.63 

(b) Non-Controlling Interest 51.86 38.88 40.08 91.93 61.96 123.38 

12 Paid-up Equity share capital (Face Value Rs. 2/- each) 2,214.97 2,226.00 2,226.00 2,214.97 2,226.00 2,226.00 

13 Other Equity (Excluding Revaluation Reserve if any) 14,743.44 

14 Eamings per Share (of Rs.2/- each) (foe Quartet and half year ended not 
anntWised): 

a) Basic & Diluted (Rs.) 0.95 0.56 0.70 \ .65 1.05 1.17 



Statement of Assets and Liabilities 

SrNo Particulars 

A ASSETS 

1 Non-current assets 

:a) Property Plant & Equipment 
(b)Capitai Work in Proj!Iess 
:c) Investment Property 
d) Goodwill on consolidation 

e) Financial Assets 

(i) Inve,tment< 

(ll) Others 

(f) Deferred tax assets (net) 
(g) Non - Current Tax Assets 

(h) Other Non - Current Assets 

Sub-Total 

2 Current Assets 
'a) Inventories 
(b) Financial Assets 

(1) Investments 

(ll) Trade receivables 

(m) Cash and cash equivalents 
(IV) Bank Balances other than (iii) above 
(v Other Financial Asset 

(c) Other Current Assets 

Sub-Total 
Asset Classified as Held for Sale 
Total Current Assets 

TOTAL 

B EQUITY AND liABILITIES 
1 Equity 

'a) Equity Share capital 
(b) Other Equity 

Sub-Total 

2 Minority Interest 

3 Non - Current Liabilities 

(a) Financial Liabilities 

(~ Other Financial Liabilities 
(b) Provisions 
(c) Deferred Tax Liabilities (Net) 

Sub-Total 

4 Current Liabilities 
:.) Financial Liabilities 

(i) Borrowinl!S 
(Ii) Trade payables 

(li) Other Financial Liabilities 
(b) Other Current Liabilities 

:c} Provisions 
Current Tax Liabilities (Net) 

Sub-Total 

TOTAL 

As at 
30-09-2020 

Unaudited 

3,050.11 
62.65 

378.57 
613.85 

4,512.62 
306.81 
58.62 
30.63 

526.86 
9,540.72 

2.123.35 

79.70 
5,309.76 
1,468.44 
1,670.61 

714.87 
211.33 

11.578.06 
720.69 

12,298.75 
21,839.46 

2,214.97 
16,602.47 
18,817.44 

573.30 

52.62 
2.11 
1.69 

56.42 

300.00 
1,432.04 

53.98 
572.90 
33.39 

2,392.30 

21,839.46 

(Rs.In lakhs\ 

As at 
31-03-2020 

Audited 

3,068.00 
62.65 

378.57 
613.85 

4,397.92 
190.63 
53.79 
60.48 

420.10 
9,245.98 

2,108.59 

849.57 
5,384.65 
1,738.04 

55.Ql 
2.26 

680.17 
10,818.28 

720.69 
11,538.97 
20,784.95 

2,226.00 
14,743.44 
16,969.44 

628.69 

49.64 
5.50 

55.14 

284.48 

2,337.72 
89.93 

395.56 
13.38 
10.61 

3,131.68 
20,784.95 



Nocel: 
The above consolidated results wtte re·';ewro and recommended by the Audit Committee and appro\-ed at the meeting of the Board o f Directors of the Company held on 
31st October, 2J)2O. TIle abo ... e rcsuhs ha,-e been subjected to Limited lte\-iew by the Statutory Auditors of the Company.'Ibe Statutory AudiIOfS have expreued an 

unquali6ed report on the abm-e results. 

2 lhis Statement is as per Regulation 33 of the SEBt (Ldting Obligations and Disclosure RequifCfllCflts) Regulations, 2015 as amended. 

1beK fmancial reJUlts together with the results of previous period ha\~ Ixen prepared in accordance with the rewgnirion and measurement principles laid down in 100 AS 34 
3 Interim Financial Reporting pre5Cribed under Section 133 of the companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. 

4 

5 Exception'! hem. iD'badc' NCr 1m. on mc .. "rrmcnt p(Fin'nsi,! AWII at F\fTPI· 

(R!. In ia.Idu) 

Ivear Ended 31st Match 2020 
Period ~21.23 1 

Due to COVID 19, thete was huge erosion in the m:lrkct \'21ue offmancial asset5 bek1 by the company measured at FV11'L, during 

the Quatter and Year Ended 31st March, 2020. 

In the Opinion of the BoanJ , this ennion in the value ,of financial u.etll meuured at FVfPL, wu exception2l in narure, hence disclosed as such. 

6 COVIO-t 9,. ~ba1 pandemic:, has caU$Cd signiflCUlt decline in economic: activities acrOll the p)obe. 1be Indian Go\"emment announced a lock·do'l1.'fl 

across the country \\·jth effect from 24th M.lrch 2020, with JU~t ertensions. 

The Group has considertd the POiSibIe effects that m.ay result from C0V1D-19 on the anying amounts of 6nmcial usets, in\'tfltory, recen-ables, 
k>ans and advances, property plant and equipment, intangJbIet etc as well as liabilitiea accrued. 

In developing the assumptions relating to the possible future uncertainties in the economic conditions because of this pandemic, the Group has 

used internal and external inrormation. Having reviewed the underlying data and based on current cstim.ates, the Group does not expect any 
material impact on the carrying amount of these assets and liabilities. 

The actwl impact of COVlD 19 on the Group'. financialltatements, is un-ascert:ainable due to high degree of uncertainty. It will depend on the 
future de\-elopmcnts, new infOl'lMtion about the sn-erity or the pandemic and abo the IIqII taken by the Go\-emment , to contain its s(>fad and 

mitigate its impact. 

1'berefore impact: o f COVID-19 on the Group's flftancial statements may diffCl' &om that estimated as at the date of approval o f these financW 
statements. The Group will continue to closely monitor any m:lterial changes to future economic conditions. 

7 The Boan! ofDitcCton o f the I iokling Company in its meeting held on 27th July, 2020, approved the buyback of Company', fully paid-up equity shares rrom its 

shareholders/ benefICial OWlleD excluding promoters, promoter group and penotU who are in control of the C..ompany, ror I total amount not exceeding Rs. 440 l..akhs 

("~hximum Buyback Size") (excluding any appIicablc taxes, fees and transaction charges], and at a price not exceeding Rs.40 per equity share (" 1hximum Buyback Price,,) 
payable in Cash via Mopen mal'ket" route thtmJgh the stock exdunges mechanism, under the: Companies Act, 2013 and SEnt Buyback Rcgul.ations. 

8 

9 

The buyback of equity shares commenced 011 05th AtJgU5t, 2020 and is ,till in progress. 

lhe Buyback. ofSharo has been done by utilising balance or Securities Premium as permissible, Wlder the Companies .het, 2(1) and SlID! Buyback Regulations. 

During the period rrom 05th Aug\Ist, 2020 to 30th September 2020, the Company has bought bntlt 5,51,580 equity shares o r Rs. 2/- each from the stock exchanges, 

by utilising Rs.I82.24lacs (excluding brokerage, transactions cost and taxes). 

All the shares bought back ha\"C been extinguished as per the records of the depositories. 

Consequently, the paid-up cspital o f the Company stands reduced from 11,13,00,000 equity lhata of Rs. 2/- each to tim ,48,420 equity shares of Rs. 2/- each and Other 
equity stands reduced by Rs.171.21 Lakhs. 

1be Company mainly OPCfates in. single primary busillCll segment or Speciality Ou:rnic.ls, therefore disclo5UIC recp..Dtements as per Ind AS 108, -Operating Segmen 
not applicabk to the Company. 

Previous periods figure ha\·e been regrouped, reamnb>cd, reclassiflCd whem·cr necessary to correspond with those of the cune 

Por and on behallorBoanl or DireclO 

~~~~~ 
Place: Mumbai 

Date: 31st October . 2020 



FINEOTEX CHEMICAL IJMiTED 

Statemept QrUoaudited Consolidated CUb Flow for the HaIrY"r eoded 30th September 2020 

(Rs In Iakh.) 

ParticulaJ'8 
RYE RYE 

30-09-2020 30-09-2019 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss) Before Tax 2,223.97 1,699.90 
Add / (Le88):~ Adjustments fot Non-Cash / Non-Operating Items: 

Depreciation & Amortization 67.60 53.85 
Finance Cost 27.00 30.96 
Interest Income (66.29) (13.04) 
Dividend Income .. (6.32 (119.05) 
Long Tcnn Capital Loss / (Gain) 224.20 (2.74 
Shon Term Capital Loss 213.54 6.23 
(Gain) / Loss on Fait Valuation of Invcstmcnts (1,172.19) 194.50 
Actuarial Valuation of Gratuity (0.49 (0.21) 

Operating Profit Before Changes in Working Capital 1,511.02 1,850.39 
Adjustment for Changes in Working Capital 

(Increase) / Decrease in Trade Receivables 74.90 (396.99 
(Increase) / Decrease in Inventories (14.771 99.30 
(Increase) / Decrease in O ther Current Financial Assets (712.61) (0.05 
(Increase) I Decrease in Other Current Assets 468.84 270.73 
(Increase) / Decrease in O ther Non - Current Assets (106.76) (47.03 
Increase / (Decrease) in Trade Payables (905.69 (618.72) 
Increase / (Decrease) in Other Current Financial Liabilities 2.98 (182.48) 
Increase / (Decrease) in Other Current Liabilities 177.34 776.15 
Increase / (Decrease) in Provisions 20.01 17.41 
Increase / (Decrease) in Provisions- Non Current (3.39 (4.00 
Increase / (Decrease) in Other Non - Financial Liabilities 1.69 . (3.85 

(997.46) (89.51 

Cash Generated from Operations ..... 513.56 1,760.88 

Less: Taxes Paid (Net of refund received) (30256 (274.60 

NET CASH FLOW FROM OPERATING ACTIVITY (A) 211.00 1,486.28 

B CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment & Intangible Assets (85.48) (462.05 

Investments (purchased) / sold (net) in securities 1,273.43 (658.12) 

(Increase) / Decrease in Other Current Assets - (87.24 

Movement in other bank balance (1,615.61 (886.08 

Share of Minority 68.18 (20.04) 

Interest Received 66.29 13.04 

Dividend Received 6.32 119.05 

NET CASH FLOW FROM INVESTING ACTIVITY (B) (286.871 (1,981.45 

C CASH FLOW FROM FINANCING ACTIVITY 
Increase / (Decrease) in Long Term Borrowings 15.52 (11.14 
Increase / (Decrease) in Short Tenn Bocro~ - (97.59) 

Payment to Shareholders on Buyback of Shares (18225) -
Finance Cost (27.00 (30.96) 

Co""""te Dividend paid - (111.30) 

NET CASH FLOW FROM FINANCING ACTIVITY (C) (193.73 (250.99\ 

NET CASH FLOW FOR THE YEAR (A + B + C) (269.60) (746.16) 

Add: Opening Balance of Cash & Cash Equivalents as at 01 st April. 1,738.04 1,421.31 

CLOSING BALANCE OF CASH & CASH EQUIVALENTS as .,3Oth Sepe 1,468.44 675.15 

1£' Cli~ 6'~>~~ !oJ'! iltC(..'1' \ '? 
z < ~~ ; .. \. ) 
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302, Eco Space, 
Off Old Nagardas Road, Mogra Lane, 
Andheri (East), Mumbai - 400 069 (INDIA) 
~ : +91-22-4047 3900 ; 4047 3940 
Fax: +91-22-4047 3939 
E-mail: info@aslco.in 

.JlS£ & Co. 
Chartered Accountants 

Independent Auditor's Review Report on the Standalone Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 
Fineotex Chemical Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited financial results of 
Fineotex Chemical Limited (the "Company") for the quarter ended September 30, 2020, and 
the year to date results for the period from April 01, 2020 to September 30, 2020 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Ind AS 34 specified under Section 133 of 
Act as amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 
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continuation Sheet .JlSL & Co. 
Chartered Accountants 

Fineotex Chemical Limited 
Independent Auditor's Review Report on the Standalone Unaudited Quarterly and Year to 
Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

5. We draw attention to Note No 6 of the Statement which explains the impact of COVID-19 
pandemic on the Company's operations and financial statements. The actual Impact is 
dependent on future developments, which are highly uncertain. Our Opinion is not modified 
in respect of this matter. 

For ASL & Co. 
Chartered Accountants 
(Regn No. 101921W) 

(Manish Pansari) 
Partner 
Membership No.: 137974 
UDIN: 20137974AAAAAY4341 
Place: Mumbai 
Date: October 31, 2020 
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FINEOTEX CHEMICAL UMITED 
(Company Identification Number :U4100MH2004PLCl4429S) 

R.egd. 0fl'.:42/43, Manonuna Chambers, S V Road, Bandra (W), Mumbai 400050 

Telephone 022-26559174-77, Fax..o22-226S9178, email: Info@fwcotex.com, Website: www.fineotex.com 
(Rs In 1akho) 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2020 

Quarter ended Half year ended Year Ended 
PARTICULARS 30-09-2020 30-09-2019 30-06-2020 30-09-2020 30-09-2019 31~3-202O 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from opecation 2,993.67 3,324.32 1,040.68 4,034.35 6,586.18 12,885.41 
2 O ther Income (Refer Note No 4 bclow) 359.41 32.61 524.95 884.36 13.04 325.62 
3 Total Income (1+2) 3,353.08 3,356.94 1,565.63 4,918.70 6,599.22 13,21L03 

.. Expenses 
a) Cost of materials consumed ('ii6.79 1,993.74 579.41 2,296.21 3,937.32 7,660.41 
b) Changes in inventories of finished goods, work-in-progrcss and stock-in-trade (1.99) (44.51) (20.77) (22.76) (49.28) (86.66) 

c) Employee benefits expense 150.51 164.39 111.38 261.88 319.23 69235 
d) Finance costs 5.15 6.68 4.32 9.47 13.37 28.98 
e) Depreciation and amorti~ation expense 3277 25.74 32.04 64.81 51.05 111.11 
f) Other cxpc..'IlSCS 472.62 420.08 181.93 654.56 868.19 1,839.47 
T oral expenses 2,375.84 2,366.11 888.32 3,264.16 5,139.87 10,245.66 
S Profit I (Loss) before Exceptional items (3-4) 977.23 790.83 677.31 1,654.54 1,459.35 2,%5.37 
6 Exceptional items - Incomc/(Expensc) (Refer Note No 5 below) - - - - - (1,26225) 
7 Profit / (Loss) before tax (5-6) m.23 790.83 677.31 1,654.54 1,459.35 1,703.12 
8 Income tax expensC:l 
a. Current Tax 158.00 150.00 4280 200.80 360.00 699.02 
h. Deferred Tax 10.23 39.75 (13.22) (3.00) 32.31 (73.54\ 
9 Pwfit 1 (Lo •• ) after taX (7-8) 809.00 601.08 647.73 1,456.74 1,067.04 1,077.64 

10 Other Comprehensive Income (OCI) (net of tax) (O.24) (0.11) (0.24) (0.49) (O.21) (0.98) 
11 Total Comprehensive Income for the period (9+10) 808.76 600.97 647.49 1,456.25 1,066.83 1,076.66 

12 Paid-up Equity share catnt1ll (Facc Value Rs. 2/- each) 2,214.97 2,226.00 2,226.00 2,214.97 2,226.00 2,226.00 
13 Other Equity (Excluding Revaluation Reserve if any) 12,526.30 

14 Eamings per Sharc (of Rs.2/- each) (for Qwrtcr and half y= ended not . __ .. _-
annualiscd): 

a) Basic & Diluted (Rs.) 0.73 0.54 0.58 1.32 0.96 0.97 



· Statement of Assets and Liabilities - (Rs. In Iakhs' 
Sr Particulars As at As at 
No 30-09-2020 31-03-2020 

Unaudited Audited 
A ASSETS 

1 Non-current assets 
(a) Property PIant & Equipment 2,910.96 2,927.76 
(b) Capital work in progress 48.35 48.35 
(c) Investment Property 378.57 378.57 
(d) Financial Assets 

(i) Investments 5,445.26 5,331.32 
(it) Others 412.17 292.41 

(e) Deferred tax assets (net) 58.62 55.46 
(f) Non - Current Tax Assets 29.19 -
(g) Other Non - Current Assets 526.86 420.10 
Sub-Total 9,809.98 9,453.97 

2 Current Assets 
(al Inventories 1,227.44 1,293.14 
(b) Financial Assets 

(i) Investments 79.70 849.57 
(iil Trade receivables 3,975.37 3,908.27 
(iii) Cash and cash equivalents 288.69 200.Q2 
(iv) Bank Balance other than (iii) above 1,422.77 55.01 
(v) Other Financial Assets 24.85 1.69 

(c) Other Current Assets 30LlO 661.32 
Sub-total 7,319.92 6,969.01 
Asset Classified as Held for Sale 720.69 720.69 
Total Current Assets 8,040.61 7,689.71 
TOTAL 17,850.59 17,143.68 

_ .. 

B EQUITY AND UABIUTIES 

1 Equity 
(a) Equity Share capital 2,214.97 2,226.00 

(b) Other Equity 13,786.86 12,526.30 
Sub-Total 16,001.83 14,752.30 

2 Non Current Liabilities 
(a) Financial liabilities 

(i) Other Financial liabilities 46.35 49.64 

(b) Provisions 2.11 5.SO 

Sub-Total 48.46 55.14 

3 Current Liabilities 

(a) Financial liabilities 

(i) Borrowings -_ .. - 300.00 284.48 

(ii) Trade payables 1,274.14 1,788.62 

(iii) Other Financial liabilities 52.57 17.11 

(b) Other Current liabilities 115.92 224.53 

(c) Provisions 57.68 13.38 

(d) Current Tax Liabilities (Net) - 8.12 

Sub-Total 1,800.31 ~~ 
TOTAL 1'1 ,B~O. '#' C,-. 6B 
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Notes: 
'Ine '"above re;u1ts ",-ere re"ie""ed and recommended by the Audit Committee and approved at the meeting o f the Bo2td of Directors of the Company held on 31st October. 2020. 
The above results have been subjected to limited Re"iew by the Statutory Auditors of the Company. 'Ihe Statutory Auditors have expressed an unqualified report on the above 
results. 

2 lbis Statement is as pet Regulation 33 of the SEBI (Listing ObUgations and Disclosure Requirements) Regulations. 2015 as amended. 

'1hese financial results together with the results of previous period have been prepared in accotd:mcc 'lr:ith the recognition and measurement principles laid down in Ind AS 34 
3 Interim FlI1ancial Reporting prescribed under Section 133 of the companies Act, 2013 read with rde\-'a1lt rules issued thereunder and other accounting principles gener:illy 

accepted in India. 

4 Other Income IncludCl - Net Gain\QS§I> 9n measyrement ofFjnancip,l Ass!>'s a' pYTPL' 

5 EXCCp'inoalItCIDI inclydel Net Los!! 00 measuRm!>nl of Financial Ass!>l" al FV1'PI,; 

Period 

Year Ended 31st March 20211 1,262.25 

Due to COVID 19. there was huge erosion in the market "a1ue of financial assets held by the company measured at FV-I1'L. during 

the Quarter and Yeu Ended 31st March. 2020. 

In the Opinion of the Board • this erosion in the value • of financial assets measured at FVTPL. was exeeption21 in nature. hence disclosed as such. 

6 COVID-19, a global pandemic, has caused significant decline in economic actiyitics across the globe. The Indian GO''effimcnt announced a lock-down 

aeron the COWltry with effect from 25th March 2020, with subsequent extensions. 

The Company has considered the possible effects that may result from COVlD-19 on the anying :unouots of financiallLSscts. inventory. recei'"lIbles. 

loans and advances. property plant and equipment. intangibles etc as well as liabilities accrued. 

In developing the assumptions relating to the possible future uncertainties in the economic conditions because o f this pandemic. the Company has 

used internal and eJl:tenW information. Having fCViewed the underlying data and based on cuuent estimates. the Company does not expect :my 

material impact on the e:ttr)~ng amount of these assets and liabilities. _ .. _-

The actu21 impact of COVID 19 on the Company's financial statements. is un-ascertainable due to high degree of uncertainty. It will depend o n the 

future developments. new information about the severity of the pandemic and llko the steps taken by the Government, to contain i~ spread and 

mitigate ita impact 

Therefore impact of COVID-19 on the Company's financial statements may differ from that estimated as at the date of approval of these flI1anciai 

StlltemcntB. The Company will continue to closely monitor any material changes to future economic conditions. 

7 The Bo2td of Directors in its meeting held on 27th July. 2020. approv·ed the buybac:k o f Company's fully p:Ud-np equity shares from its sharehoklers 

I beneficial owneR, excluding promoters, promoter group and persons who are in control of the Company. for a total amount not exceeding Rs. 440 l.:tkhs 

('Maximum Buybad Sizej [excluding any applicable taxes, fees and transaction charges), and at a price not exceeding Rs.40 per equity share (' Maximum Buyback Pricej 

payable in Cash via "open marketM route through the stock exchanges mechanism, under the Companies Act, 2013 and SEBI Buyback Regulations. 

"l11e buyback of equity shares commencc:d on 05th August. 2020 and is still in pr0grt3s. 

1he Buyback o f Shares has been done by utilising balance ofSecuritics Premium as permissible, under the Companies Act, 2013 and SEBI Buyback Regulations. 

During the period from 05th August. 2020 to 30th September 2020, the Company haa bought back 5,51,580 equity sharetl ofRa. 2/- each from the stock exchanges. 

by utilizing Rs.I82.24lacs (excluding brokerage. tnmsactions COlt and taxes). 

All the shares bought back have been extiuguUhed as pet" the recorda of the depositories. 

Conaequendy, the paid-up capital of the Company stands rc:dU(:ed from 11,13,00,000 C'IoJuity sbares o fRs. 2/ . each to 11,07,48,420 equity shares ofRs. 2/- each and Other 

equity stands tc:ducc:d by Rs.171.21 Lakhs. 

The Company mainly opemtes in a single primary busincss segment of Spcciality Chemicals, therefore disclosure requirements as per Ind AS 108, "Operating Segments" are not 

8 applicable to the Company. 

9 PfC\.wus periods figure h:lxc been regrouped, rearranged. reclassified where-.u necessary to correspond with those of the current period. 

Place: Mumbai 

Date: 31st October I ZOZO 

For and on behalf of Board of Directors 

c;, '1~?' 
Surendra TibrewaIa 

Chairman & MllDagi 

DIN 00218394 



FINEOTEX CHEMICAL LIMITED 

Statement of Unaudited Standalone Cash FlOW for the Half year ended 30th September 2020 

(Rs In Iakhs) 

Particulars HYE HYE 
30-09-2020 30-09-2019 

A CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit / (Loss) Before Tax 1,654.54 1,459.35 
Add / (Less):- Adjustments for Non-Cash / Non-Operating Items: 

Depreciation & Amortization 64.81 51.05 
Finance Cost 9.47 13.37 
Interest Income (39.16) (13.04) 
Dividend Income (6.32) (119.05) 
Long Term Capital Loss / (Gain) 224.20 (2.74) 
Short Term Capital Loss 213.54 6.23 
(Gain) / Loss on Fair Valuation of Investments (1,172.19) 194.50 

Operating Profit Before Changes in Working Capital 948.88 1,589.67 
Adjustment for Changes in Working Capital 

(Increase) / Decrease in Trade Receivables (67.10) (512.47) 
(Increase) / Decrease in Inventories 65.70 (10.83) 
(Increase) / Decrease in Other Current Financial Assets (23.16) (0.35) 
(Increase) / Decrease in Other Corrent Assets 360.22 306.21 
(Increase) / Decrease in Other Non - Current Assets (106.76) (47.03) 
Increase / (Decrease) in Trade Payables (514.47) (94.23) 
Increase / (Decrease) in Other Current Financial Liabilities 35.45 9.32 

Increase / (Decrease) in Other Corrent Liabilities - .- (108.61 78.28 
Increase / (Decrease) in Provisions 44.30 17.41 
Increase / (Decrease) in Provisions- Non Current (3.39 (4.00) 
Increase / (Decrease) in Other Non - Financial Liabilities (3.29) (3.85) 

(321.1 1) (261.54 
Cash Generated from Operations 627.78 1,328.13 
Less: Taxes Paid (Net of refund received) (222.03) (370.00 
NET CASH FLOW FROM OPERATING ACTIVITY (A) 405.75 958.13 

B CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipment & Intangible Assets (81.61) (472.89) 

Investments (purchased) / sold (net) in securities 1,263.01 (417.43) 

Movement in other bank balance (1,367.76) 0.05 

Interest Received 39.16 13.04 
Dividend Received 6.32 119.05 

NET CASH FLOW FROM INVESTING ACTIVITY (8) (140.88) (758.18) 

C CASH FLOW FROM FINANCING ACTIVITY 

Increase / (Decrease) in Long Term Borrowings - (11.14) 

Increase / (Decrease) in Short Tenn Borrowings 15.52 (97.59) 

Payment to Shareholders on Buyback of Shares (182.25) -

Finance Cost (9.47) (13.37) 

Corporate Dividend paid (Amount transferred to Separate account) - (111.30) 

NET CASH FLOW FROM FINANCING ACTIVITY (C) (176.20) (233.40) 

NET CASH FLOW FOR THE YEAR (A + B + C) 88.67 (33.45) 

Add: Balance of Cash & Cash Equivalenlll as at 01st April. 200.02 199.18 

CLOSING BALANCE OF CASH & CASH EQUIVALENTS as at 30th Sept. 288.69 165.73 
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