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Date:13% August, 2019

To,
General Manager, The Manager,
Listing Department, Listing & Compliance Department
BSE Limited, \ The National Stock Exchange of India Limited
P.l. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai - 400 001 Bandra East, Mumbai - 400051
Company code: 533333 Company code: FCL
Subject: me of Boar tin Id on 13t 19 n Iation f the
EBI {Listin ligati nd Disclosur ir R ion
Dear Sir,

The Companies Board met today. The meeting commenced at 5.00 p.m. and concluded at 8.00 p.m. we
hereby inform you that the following business were transacted:-

1. Approved Standalone and Consolidated Un-Audited Financial Results along with Limited Review
Report for the First Quarter ended on 30th June, 2019 pursuant to regulation 33 of the Listing
Obligation and Disclosure Requirements, 2015;

HIGHLIGHTS OF CONSOLIDATED RESULTS FOR THE QUARTER:

- The Revenue of the Company has increased by 16% i.e. form Rs. 4285 Lakhs to Rs. 4965 Lakhs
on Y-0-Y basis.

HIGHLIGHTS OF STANDALONE RESULTS FOR THE QUARTER:

- The Revenue of the Company has increased by 30% i.e. from Rs. 2514 Lakhs to Rs. 3262 Lakhs
on Y-o-Y basis.

- The EBITDA has increased by 4% i.e. from Rs. 671 lakhs to Rs. 701 lakhs on Y-0-Y basis.
- PAT for the quarter has increased by 6% i.e. from Rs. 439 lakhs to Rs 466 lakhs on Y-o-Y basis.

2. Approved Date of closure of the Share Transfer Books & Register of Members pursuant to
Regulation 42 of Listing Regulations.

3. Approved Notice of the 16th Annual General Financial Year ended 2018-19.
4. Approved the Venue, Day and Time of 16t Annual General Meeting.

5. Noted the resignation of Ms. Pooja Kothari from the position of ‘Company Secretary and
Compliance Officer’ of the Company with effect from 27t July, 2019 and appointed Mr. Hemant
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6. Raising of Funds through Issue of Securities up to an amount of Rs.100 crore.

7. Subject to the consent of Shareholders, approved increase in authorized share capital of the

Company from 23,00,00,000/- (Rupees Twenty Three Crores) to 28,00,00,000/- (Rupees
Twenty Eight Crores) and consequent to alteration in Memorandum and Articles of Association.

Kindly take the same on your record and acknowledge receipt of the same.
Thanking You.

Yours Truly,

FOR FINEOTEX CHEMICAL LIMITES

A
Surendrakumar Tibrewala

Chairman & Managing Director
DIN: 00218394
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CHARTERED ACCOUNTANTS Gautam B, MetS &t s &
STANDALONE LIMITED REVIEW REPORT

To,

The Board of Directors,
Fineotex Chemical Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘Statement’) of Fineotex Chemical Limited (the ‘Company’) for the quarter ended 30%
June, 2019 being submitted by the Company pursuant ta the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Repulations, 2015, as
amended, (initialed by us for identification)

o

These standalone financial statements are the responsibility of the Company's management
and have been approved by the Board of Directors of the Company, and have been
prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347, prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is
to issue a report on these standalone financial statements based on our review,

3. We conducted our review in accordance with the standard on Review Engagements (SRE)
2310, “Review of Interims Financial Tnformation performed by the Indspendent Anditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatemnent. A review is limited primarily to inquities of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not
express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement prepared in accordance with applicable Indian
Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI flasung Obligations and Disclosure Requirements), 2015 as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For UKG & Associates
Chartered Accountants
Firm Reg. No.: 123393W

UDIN: 90| 7p9AAARTASOIY

Mumbai, 13" August, 2019 Membership No. 101769
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Rs, in Lakhs
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE,
2019
QUARTER ENDED "YEAR ENDED
30-Jun-19 30-Jun-18 31-Mac-19 51-Mar-19
RARRVUEARS Unaudited Unawdited Audited Andired
(Refer Mote 2)
! Revenue from operation 326185 2514.34 323605 11,263,653
2 Other Income (19.57) (68.32) 120,10 120,50
3 Total Income (1+2) 324228 Z.446.02 3,356.13 11,384.13
4 Expcnses
i) Cast of matenials congumed 1,943.58 1,300.43 1,911,538 677210
b) Purchase of stock in trade - - - -
c) Changes in inventories of finished poods, work-in- (4.78) (159.38) 4232 (7305
progress and stock-in-trade
d) Employee benefits expense 154.84 135,81 161.68 500,97
¢} Finance costs 6.69 15.80 9.43 57.10}
£} Depreciation and amortisation expense 25.31 21,13 24.59 94.25
2 Other cxpenses 44811 321.34 38842 139658
Total expenses 2.,573.76 177314 2,537.83 8.838.04
5 Profit / (Loss) before Exceptional items (3-4) 668.52 672,89 813.30 2,546.09
& Exceptional itemis . {38.63) (14.82) 5344
7 Profit / (Loss) before tax (5-6) 668,52 634.26 803.48 249265
8 Income tx expenses
a. Current Tax 210.00 217,77 180.57 F25:57
b.  Deferred Tax 744) 22,20 G718 34.79
Total tax expense 202.56 195.57 253.76 760536
2 Profit / (Loss) after tax (7-8) 465.96 438.69 549.72 1,732.29
10 Other Comprehensive Income (OCI) (net of tax) 011 019 {0.98) {0.42)
11 Total Comprehensive Income for the period (9+10) 465.86 438.88 548,74 1,731.87
12 Paid-up Equity share capital {Face Value Rs. 2/~ each) 2226 2,236 2,236 2226
13 Eaming per Shate (of Rs.2/- each) {not anmalized):
a)  Basic (Rs) 0.42 039 0:49 1.56
b} Dhlated {Rs) 42 (.39 (.49 1.56

Motes:

1 The above sesults were reviewed and recommended by the Audit Committee and approved ar the meeting of the Board of Directors of the
Company held on 13th August 2019, The above tesults have been subjected to limited review by the Statutory Auditors of the Company,

2 The figures for the quarter ended 31st March 2019 are the balancing fpures between the wudited figures in respect of the full financial year
and the year to date figures upto the third quarter ended 315t Drecember, 2018 which are subjected to Limited Review.




3 These financial results together with the results of previous period have been prepared in accordance with the recognition and measurement
principles Jaid down in Ind AS 34 Inteom Financial Reporting prescribed under Section 13% of the companies Act, 2043 read with relevant
tules issued thereunder and other accounting principles gencrally accepted in India.

4 The Exceptional item during the quarter ended 30th June 2018 and quarter ended 31st March 2019 pertains to estimated loss of Rs, 38.63
lakhs and Rs. 14.82 lakhs occurred due to fire at Plor No. A- 687, TTC Industdal Aren, Mahape, Thane Belapur Road, District Thane
400710, The Company had all Risk lnsurance Policy (including loss of Profit Policy} and was fully covered ag a2 result of which substantil
amount for insuranice clim has been received during the June 2019 quarter and balance is receivable in the near future.

5 Effective from 1st Aprl, 2019, the Company has adopted IND AS 116 “Leases”. Based on the assessment done by the management, there
is no matesal impact on finsncial resoles of the Company. Based on the existing lease contracts the company has entered o shiorter
duration of leases and hence it has not recognised any Right of Use as exempred by Ind AS 116,

6 The Company operates in single business segment of Speciality Chemicals and accordingly there are no scpamte reportable segments under
Ind A3 108 - Operating Sepments.

7 Previous penods figure bave been regrouped, reartanped, reclassified wherever necessary to correspond with those of the ¢urrent period,

DIN : 00218394
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CONSOLIDATED LIMITED REVIEW REPORT

‘The Board of Directors,
Fineotex Chemical Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results
of Fineotex Chemical Limited (the *Parent Company™) and its subsidiaries (the Parent
Company and subsidiaries together referred to as “Group”) for the quarter ended 30™ June,
2019 (“the Statement”) being submitted by the Parent Company pursuant to Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. These unaudited consolidated financial results are the responsibility of the Parent
Company’s management and have been approved by the Board of Directors and have been
prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting™ (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a
report on these consolidated financial statements based on our review.

3. We conducted our review in accordance with the standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information performed by the Independent Aunditor of the Entity”,
issued by the Insttute of Chartered Accountants of India to the extent applicable. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Parent Company’s personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

4. This statement includes the results of the following entities:
*  Manya Steels Private Limited

» Fineotex Specialities FZE

¢ Fineotex Malaysia Limited

s BT Chemicals SDDN. BHI

¢ BT Biotex SDN. BHD

* Rovatex SDN. BHD

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the considerarion of the review reports of other auditors referred to i e
P 1%::—-"‘\

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbaj - 400 014,
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" CHARTERED ACCOUNTANTS

Gautam R. Mota s.com. L8 Fca
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognidon and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles penerally accepted in India, has not disclosed the
information required to be disclosed in terms of the regulation, read with circular, including
manner in which it is to be disclosed, or that it contains any matetial misstatement.

G, We did not review the interim financial results of six subsidiaries included in the Statement,
whose interim financial results reflect total revenues of Rs. 2,791.08 Lakhs and total profits
after tax of Rs. 120.47 Lakhs for the quarter ended 30 June, 2019. The interim financial
statemnents of these subsidiaries have been reviewed by other auditor whose reports have
been furnished to us, and our conclusion is so far as it relates to the amounts and
disclosures in respect of these subsidiaries is based solely on the report of such other

auditors and conversion adjustments prepared by the management of the Parent and
reviewed by us.

For UKG & Associates
s Chartered Accountants
f%wﬁ“ﬂf‘wg Firm Reg. No.: 123393W

g,,_.r-.-é'

UDIN: 1010175 AARATBSES5 2
Mumbai, 13" August, 2019
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Rs. in Lakhs
o ——————————————————————————— _-— e
STATEMENT OF UNAUDITED COMSOLIDATED FINAMNCIAL RESULTS FOR THE QUARTER ENDED TH
JUME, 2019
QUARTER ENDED YEAR ENDED
3)-Jun-19 30-Jun-18 3-Mar-19 31-Mar-10
Audited

Particulars Unaudited Unaudited {Refer MNote 3) Audited
1 Revenue from operation 496557 4.285.35 50126.30 1823273
2 Cither Income {5.00) {49.65) 137.74 14825
13 Total Income {1+2) 4,959.47 4,235.69 516405 18,330.99 |
|4 Expenses
fa) Comt of materials consumed 275277 148905 2R 841584
b Purchase of stock = in = tade 3. 24 1,351.55 7925 3,652.50
) Changies in inventories of finished poods, works in - 2.68 (230.5R) {45.72) (309.02)
prooess and stock — in = trade

Emplover benefits cxpense 198,53 17562 204.76 75296

Finance costs 1450 i I 1] 2724 971.37
f) Depreciation and amostizaton expense 25,66 22,64 26,06 100,25
g C¥ther cxpenses 72387 500,26 681,02 2,254.62

‘otal expenses 4,155.26 332735 4,214,968 14,964.47
5 Profit / (Loss) before exceptional itenis (3-4) 5422 908.34 949.07 341651
i Esoceptional fems - (SEBS}J (14.82) (53.44)
7 Profit / (Lose) before tux {5-6) 204,22 B6Y.TE 934.25 3,363.07
# Income tax expenscs

Current Tax 23640 248.97 21745 B96.760
b. Defereed Tax (T4 20T G351 sl
Total tax expense 228,95 21225 25296 920,82
9 Profic / (Loss) alter tax (7-8) 575.26 AT AT 651,29 243325
Antributable 1o
) Cranees of the Company 552,19 61671 #1559 225243
(b Mon-Conteolfing Interest 2508 HLTG 3570 150183

11} 019 {0, 98; {042

10 Other Comprehensive Income (OCI) {net of tax)
11 Total Comprehensive Income for the period 575.16 647.66 650,51 243283
(94 10)
Attributable to:
(&) Ovwenees of the Company 55206 61689 61461 2.252.00
i) Bon-Conolling Trterest 2308 3076 3510 150,83
12 Paid-up Eepuiry share capital (Face Valee Ra. 2/~ 2,226, 522600 2,226.00 2,226.00
each)
13 Earmings per Share (of Rs.2/- each)) {not annualind)y:
4  Dasic {(Rs) .50 .55 55 202
l!:} Drilusted (=) .50 0.55 0.55 22




MNotes:

1 The ahove consolidated resalts wese reviewed and recommended by the Audit Committee and approved a8 the meeting of the Boasd of
Drrectors of the Connpany held on 13th August, 2009, The above results have been subjected 1o Bmited review by the Sanatory Asditors
of the Company.

2 The Company bias theee wholly owned subsidiaries, one in Malaysia, one in Dubai and one i Inds: and further theee step down
subsidiarics in Malaysia. The consolidated Ansncial starements iclude financial staterments of Fincows Malaysia Limited, Fineotex
Speciiaties FZE, Manya Stecks Private Limited, BT Chercial SDN, BT Biotex SDN, Rovates, The Company increased it stake in step
down subssdiacies from 67.16%, 67.62% and 7% to 71.92%72.38% and 74.76% in BT Chemical SN, BT Biotex 310N, Rovatex
respectivily .

3 The figores fior the quarter ended 315t March 2019 are the balancing figures between the audieed figares in sespect of the Full financial year
and thi year to date figures upto the thind quarter ended 31st December, 2008 which are subjecesd o Limited Review.

4 These financial results topether with the results of previcds penod have been prepared in accosdance with the secogmition: and
mcasurement prnciples kid doown i Ind AS 34 Intedm Finascial Reportng presorbed under Section 133 of the companies Act, 2013
red with relevant rules issued theseunder and other accounting principles generally accepted in India.

5 The Exceptional item during the quarter ended 30th June 2008 and quartes ended 315t March 2019 pestaing to estimated loss of Re. 38.03
kakhs amd Ks. 14,82 lakhe occurced due to fioe at Plos Noo A- 687, TTC Industdal Area, Mahape, Thane Belapur Road, Diswict Thane
400710, The Company had all Risk Insurance Policy (including bose of Profit Policy) and was fully covered as a result of which substantal
amount for insurance claim has been rocehved during the June 2019 quarter and balance is roccivable in the near fitare,

6 Effective from a0 Apeil, 3089, the growp hag adopeed TN AS 116 "Leazes”. Based on the asseszment done by the management, these iz
oup material impact on Gnancial resudis of the proup. Bazed on the existing lease contraces the group bas entered inte shoer duration of
leases and hence iz has not seeognized any Right of Use as exempted by Ind AS 116,

7 The Group operates in single business sepment of Speciality Chemscals and accosdingly there ane no separate reportable sepments under

8 Previous periods figuee have been regrouped; reurranged, seclissified wherever necessany to correspond with those of the current period.




