FINEOTEX"

A Speciality Chemical Producing
Public Listed Company

August 14, 2018

To,
General Manager, The Manager,
Listing Department, Listing & Compliance Department
BSE Limited, The National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza, Bandra Kurla Complex,
Mumbai — 400 001 Bandra East, Mumbai - 400051
Company code: 533333 Company code: FCL
Dear Sir/Madam,

Subject :- Outcome of Board Meeting
Ref.: Fineotex Chemical Limited (FCL/533333)

We wish to inform you that at the meeting of the Board of Directors held on 14" August 2018, the board inter-
alia, have approved and adopted Un-Audited Financial Results (Standalone and Consolidated) of the Company
and the Limited Review Reports (Standalone and Consolidated) for the First Quarter ended on 30" June, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
please find attached herewith the following:

(i) Un-Audited Financial Results (Standalone and Consolidated) for the First Quarter ended on 30" June,
2018;

(i) Limited Review Report on the Un-Audited Financial Results (Standalone and Consolidated).

The aforesaid results have been approved by the Board of Directors of the Company at their meeting held
today, which commenced at 7.30 p.m. and concluded at 9.00 p.m.

HIGHLIGHTS OF CONSOLIDATED RESULTS:

1. The Revenue of the Company has increased by 33.24% on Y-o-Y and has increased by 6.51% on
Q-0-Q.

2. The EBITDA has increased to Rs. 913.46 Lacs from Rs. 777.39 Lacs in the same quarter of the previous
year and EBITDA of Rs. 615.01 Lacs in Q4 2018.The EBITDA growth registered 17.5% on Y-0-Y basis
and 48.52 % on Q-0-Q basis.

3. PAT growth registered 17.5% on Y-0-Y basis and superlative growth of 135.97% on Q-0-Q basis.

Kindly oblige and take the same on your records.

Thanking you,

Yours faithfully,

FOR FINEOTEX CHEMICAL LIMITED

Surendrakumar Tibrewala
Chairman & Managing Director
DIN: 00218394

Encl.: As above

FCL FINEOTEX CHEMICAL LIMITED

42 & 43, Manorama Chambers, S. V. Road, Bandra (West), Mumbai - 400 050. India.Phone : (+91-22) 26559174/ 75/76 /77
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FINEOTEX CHEMICAL LIMITED
{Company Identification Number :L24100MH2004PLC144295)

Regd. Of1.:42/43, Marorama Chambers, S V Road, Bandra (W), Mumbai 400050
Telephone 022-26559174-77, Fax-022-22659178, email, Info@ fineotex.com, Website : www.fincotex.com

Rs, in Lakhs
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH
JUNE, 2018
~ QUARTER ENDED YEAR ENDED
PARTICULARS 30-J un-lﬂ Sa-}nn‘-l? Jl-M?r-lB SI-MIabl.!
Unaudired Unaudited Audited Audited
(Refer Note 2)
i Revenue from operation {Refer Nore 55 2.514.34 225651 2426:16 918743
2 ¢ nher Income (6B.32) 92.45 T0.70 755.22
3 Total Income (1+2) 2,446,002 2,342.96 2,496.87 9,942.85
4 Expenses
Ia_‘, Cost of marenals consumed 1.300.43 1. 146,50 144862 S1iH81
by Purchase of stock i wade . .
i3 Chuoges in inventories 6F finshed goods, work i {19.38) {59.85) 56,78 (96,98}
progress sod stovkon trde
) Excise duty (Refer Note 5) 181.18 - 181.18
¢} Employee benefis expense 133,81 95.95 12796 46249
£ Finante costs 13.30 T8l 9.85 39.08
gi Depreciation and amortisation expense 2413 14.40 17,23 14l
b} 4 her expenses 32134 358,48 196,61 1172704
Total expenses 177314 1,744.46 1,857.03 6,928.70
5 Profit / {Loss) before Exceptional items (3-4) 672,89 598.50 639,84 3,014.15
i Exceptional irems (38.63) r . -
7 Profit / (Loss) before tax (5-6) 634.26 598.50 639,54 | 3.014.15
# Inenme tx expenses
a.  Currenr Tax 2177 184.57 254.73 863,341
k.  Deferred Tax (22.20) {21.50) 2559 22.66
Total tax expense 195.57 163.07 282.32 886.00
9 Profit / (Loss) after tax (7-8) 438,69 43543 35752 2,128,153
10 Orher Comprehensive Income (OCH) (net of tax) 014 - [Ee 075
11 Total Comprehensive Income for the period (9+10) 438.88 435.43 358.27 2,128.89
12 Pad -wp Equiry <hare capiral (Face Value Rs. 2/- cach) 2.226 2226 2226 2,226
13 Baenings per Share (of Re.2/- each) {not annualized):
a) Busic (Rs.) (.39 039 032 194
by Dhhued (Re) .39 0.39 .32 1.91




- Notes:
| The above results were reviewed and recommended by the Audit Committee and approved at the meeting of the Boasd of Directors of
the Company held on 14th August 2018 The above results have been subjecred to limited review by the Starutory Auditors of the

Company.

2 The figures for the quartes ended 315t March 2018 are the balancing figures benween the audited figuses in respect of the full financial
vear and the year 1o date figures upto the third quarter ended 31st December, 2017 which are subjected to Linited Review.

3 These finuncsal results rogerher with the resulis of previous period have been peepared in accordance with the recognition and
messirement ponciples laid down in Ind AS 34 Intenm Financial Reporting presceibed under Section 133 of the companies Act, 2013
seadd with relevant rules issued thereunder and other accounting principles geoerally sccepred m India.

4 'The Faogprional item during the quarier ended 30th June 2018, pertains to estimated loss of Ry, 58,63 lakhs occtreed due 16 fice a1 Toll
converters premuses. The Company has all Risk Insuarnce Policy {inclundng loss of Profir Policy) and i fully covered for insuranc cluim,
The Surveyor 1 asséssing the claim,

5 Aeconding 10 the requirement of SEBI (Lisung Oblgeson & Disclosure Requirements) Regulation 2015, the cevenue from operation
for quarter eaded 30h |une, 2017 are inclusive of escise dury. Goods and Service Tax PGETY) has been iniplemented with effeer from
Lst Juby, 2017 which replwes excise dity and other tses. As per lod AR 18, the revesoe for period ended 30th June, 2018 and st
Masch 2018 s reported ner of GST and nor comparable 1o thar extent, Had the previousty repormed revenues been shown ner of excise
duty, comprative revenues of the Company would have been as follows:

Particulars Quarter ended [Quarter ended 6uutﬂ' ended |Year ended
3hth June 2018 |30th June 2017 |31st March{31st March 2018
2018
Revenue from operstnon (Net) 2514.34 | 206933 2426406 900645

6 Effecive from st Apeil, 2018, the Company has adopred IND AR 115 "Revenue from Contracts with Customers’. Based on the
assessmear done by the management, there i no marenal snpact on the revenue recognised.

7 The Company operates i single business sepmunt of Specialiy Chemicals and aceordingly there are no separate reportable segments
under Ind AS 1O . Operating Segments

8§ Previous pedods fgure bave been regrouped, rearmmnged, reclsified wherever necessary 1o corvespond with. those of the current
period.

For and on behalf of Board of Directors

Cyd,wﬁ’«'-

Date: 14th August, 2018 : Surendsa Tibrewala
Place: Mumbai Chairman & Managing Director
DIN : 002183
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FINEOTEX CHEMICAL LIMITED
(Company Idéemification Nember (L2O00MH2004PLC134295)
Regd. Of:42/43, Marorama Chambers, $ V Road, Bandra (W), Mumbai 400050

Telephone 622-26559174-77, Fax-022-22659178, cinail. Info@fineotex.com, Website : www.fincotex.com
. Rs, in Lakhs
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QU END
JO0TH JUNE, 2018
QUARTER ENDED Tvear eneo
M-Jup-18 - 30-Jun-17 A1-Mar-18 31-Mair-18
Particulars Unaundited Unaudited Audited Audited
1 Mevenue from opsrition TRefer Nore ) 4l R 402261 1420268
# Other fngoume £49.65) 110,50 {194.09) 81715
3 Towl Income (142) 4,235.69 331699 3.828.52 14,809 83
4 Expenses
aj Comt of marenigls conyemd 18505 F0087 240115 7.76187
b Purghase of stock =~ in - trude 1,35155 12234 26746 FRILEEA
o} Changes w mventones of Brishod goods, work: m - (3585 {12547) {7335 (282.40)
procres apd stoek - e reade
i) Fxeise dury pasl . 18118 . 15118
<) Ermployee benefus expense 17362 12535 171 61813
1) Faange costs g 8 1] 122 1658 56.74
@ Diepresanon and amorpzation cxpense 264 1557 1832 6547
i Oither expenses 406126 3024 46,28 1.96343
Total expenses 33275 2,560,40 324881 11,417.75
3 Profie / (Loss) before exceprional items (3-4) 908.34 750.60 579.71 3,392.08
6 Pscepnional ems {38.63) - - -
7 Profit / {Loss) before wax (5-6) BG9.72 750.64 379.71 339208
A lmeome tax oxponses
i, Csrvens Tax 24897 250 2B08S 91884
b, Dferied as (36,73 2150 515 59
Total tax expense 22228 191.60 306.00 995,43
9 Brafit £ (Loss) after iax (7-8) 64747 559.60 mn 2396.64
Attrihutable to:
5t Unwnens of the Company G16.T71 820,07 2RI 26950
i "'in-u:(imwmlhu_u Interese 3!2_3,7(! 353 3392 12709
419 - 7% 075
10 Other Comprehensive Income (OC1) (net of tx)
11 Toral Comprehensive Income for the period 647.66 559.60 274.46 2.397.%9
{5+ 1)
 Adtributable o:
i) e of the Caospany G689 52007 240.50 227051
(b} Non-Uongmlling Inerest e 3353 302 12109
12 Paschups Fiquary shaare capital (aee Vidie By, 375 2,226.00 2,226.00 2,226.00 2,226,060
rach)
13 Barnupgs por Shage (0f Ke 2/ - eachj (not annualized;
3 Basic (B} 035 47 e 2
by Dbored 1Hs) 355 0.47 a2 14
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1 The above tmsuhdntcd resuhﬂ wire m'lc'wcd and mmmmndcd by tla.' a\u&hl.'{,ammmcu a.ml o
approved a the meenng of the Board of Difcetors of the (mm[m held on 14l Augnst, 2018, l'hc, :
above sesults have been subjected 1o limited review by the Statrory Auditors of the Comipan
2 The Company has thece wholly owned subsidiasies, (meiiﬁ'j'i\'hlaﬁ*m;, one
and further three siep down sabsidisries in Malaysin, The consolidared hn:mcul statements include
financial mrmmn of Fingok iﬂ]a@sta Famired, Immrm Hpm:ﬂtam-s jﬂﬂ:, Manya Stecls. Drivarg

 Limited, BY Chemcial SON, B Biotex SDN, Rovarex. The ¢ ‘ompany has ‘4 stake of 67, 16%,6‘ 02%
and 7% in BE Chemical SDN, 1“ Hm SDIN, Rovatex rﬁpccm'd) - , :

3 The figures for the quarter ended 31st March 2018 are the balancing figures berween: the audited
figures in eespeer of the full Grancial verr and the gear to dare fgnris upto the thied quartw ended
Mst Dcccmlx:r, 2017 which are :ub}ucu d 1o Limired Review:

4 These financial results togethee with the results of previous peniod have bees prépared in accordance ;

with the recognition ind measurement. pnnclp!us Jaidh dhown in Ind AS 34 Intenm Financial Reporong
preseribed under Section 133 of the companies Aer, 3013 read Wﬁ!i relevs artf rules issued thereunder
and ather accounting principles generally accepted in India. : AR

‘; The ;ixcqsruma! em dunng :hc. qu.mcr r:mls.d SGth tunc "ﬂ!ﬂ, pertains to csnmnred loss uf Ra, 3863

c]nung

6 lffective from-1st Apal, 2018, the Compnay has adopted INDY AS 115 "}\‘mvml.m from I_mum{q with ;
Customers'. Based on the fisscssment done lw the managenient, thre is no mstcmﬂ ampacton the 0
revenue rccugnmrd

7 \rcun.hng w the requirement of SE 81 (Listing Obligation & Disclosure Requirements) Regulation

. 2015, the revenue from operation for guarter ended 30k June, 2017 are inclusive of excise duty.
Goodsand Service Tax ('GS 173 has been implcmmte\! with effect from Txt | uly, 2017 which mp!ans
exaise duty and other taxes. As per Ind AS 18, the revenue for period ended 30th June, 2018 and 31st
March 2018 1 reporred net of GRS and aoc comparable to that extent. Iad the previously reported
revenues been shown net of excise duty, compraive revenues of the C 1mpm) would have been as

fnlimw
Y B R Quarter Qu_a'é';'e'"r
ended  fended 7 3 :
[30th  Junel30th  Junc3lst .
otk e .
- [Revenne fr(im,ﬁpcmﬁlm (MNer) B T ARG '3?;,%‘1}4.92,-' i

8 The Company opertes in single business sepment of Speciality Chemicals imd accurdmgl; :hﬂc are.
nivseparate reportable segments ander Ind A8 1(18 "Upcnmng Segwients . :

cnmsymnd with thuﬁc of the current puwd

G mt on b&hnlt‘uﬁk)am of nucem i

;”"l \‘o'f

Date: 14th August, 2018 : ] Surendra Tibrewala
Place: Mumbai ; ' S o Clmman & Mana s Dmd:mr i
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STANDALONE LIMITED REVIEW REPORT

To,

The Board of Directors,
Fineotex Chemical Limited
Mumbai

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘Statement’) of Fineotex Chemical Limited (the ‘Company’) for the quarter ended 30* June, 2018
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

&

These standalone financial statements are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company, and have been prepared in accordance
with recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting™ (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 and relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these standalone financial statements based on our review.

3. We conducted our review in accordance with the standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Aunditor of the Entity”, issued by the
Insttute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of matetial
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with applicable Indian Accounting
Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements), 2015 as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated
5% July, 2016, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For UKG & Associates
Chartered Accountants
Firm Reg. No.: 123393W

C } edhia
Phartner

Membership No. 101769

Mumbai, 14 August, 2018

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India.
Tel.: +91 22 2412 9600 * Fax: +91 22 2410 0362 * E-mail: info@ukgala.com
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CONSOLIDATED LIMITED REVIEW REPORT
To,
The Board of Directors,
Fineotex Chemical Limited
Mumbai

1. We have reviewed the accompanying statement of consolidated unaudited financial results of
Fineotex Chemical Limited (the “Holding Company”) and its subsidiaries (the Holding Company
and subsidiaries together referred to as “Group”™) for the quarter ended 30t June, 2018 (“the
Statement”) being submitted by the Holding Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. These consolidated unaudited financial results are the responsibility of the Holding Company’s
management and have been approved by the Board of Directors and have been prepared in
accordance with recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these consolidated financial statements
based on our review.

3. We conducted our review in accordance with the standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Anditor of the Entity”, issued by the
Institute of Chartered Accountants of India to the extent applicable. This Standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primatrily to inquiries of Holding Company’s
personnel and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

4. We did not review the interim financial results of six subsidiaries included in the Statement, whose
interim financial results reflect total revenues of Rs. 820.61 Lakhs and total profits after tax of Rs.
129.71 Lakhs for the quarter ended 30* June, 2018. These un-reviewed financial statements and
financial information have been furnished to us by the management of the Holding Company.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement prepared in accordance with applicable Indian Accounting
Standards (Ind AS’) specified under section 133 of the Companies Act, 2013 read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For UKG & Associates
Chartered Accountants
Firm Reg. No.: 123393W

Ch dhia
Partne
Membership No. 101769
Mumbai, 14 August, 2018

B-11, West View, 2nd Floor, Opp. Swami Narayan Temple, L. N. Road, Dadar (East), Mumbai - 400 014, India.
Tel.: +91 22 2412 9600 » Fax: +91 22 2410 0362 * E-mail: info@ukgala.com



