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CIRCUITS LIMITED

2TthMay' ,2022

To
The General Manager
BSE LIMITED
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai - 400 001

Scrip code: 517264

Sub.: Outcome of Board meeting and Submission of Audited Financial Results for
the quarter and year ended 31.03.2022

The Board of directors at the meetirg held today at 01.04 p.m (start time) and
concluded at 02"15 p.m (conclusion time), approved the following:

1) Audited Financial Statements for the year ended 31,.03.2022 and
2) Audited Financial Results for the quarter and year ended 31..03.2022 and

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, enclosed please find Audited Financial Results
for the quarter and year ended 31..03.2022 duly approved by the Board of
Directors along with report of the Auditors and the declaration for unmodified
opinion for your records.

Thanking you.

Yours faithfully,
For FINE-LINE

Rajiv B Doshi
Executive Director
Encl.: As above

CIRCUITS LIMITED
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CIRCUITS LIMITED

FINE. LINE CIRCUITS LIMITED
REGD. OFFICE : 145 SDF - y, SEEPZ, ANDHERI (EAST), MUMBAI - 400 096.

CIN NO I L72900MH1989PLC13521 Email : fineline@fineline.co.in
Phone No t 022 2829 0244, Fax No : 022 2829 2554, Website : www.finelineindia.com

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH,2022
(Rs. in Lakhs except EPS)

Sr.
No.

Particulars
Quarter Ended Year ended

31,.03,22 3't.72.2027 31.03.21 3't,03.2022 3't.03.2027
(Audited) (Reviewed) (Audited) (Audited)

7
,
3

4

5
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I
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L0

l't

72

Revenue from Operations

Other Income
772.73

2.1,6

737.17

1.86

548.50

2.88

3,005.E2

8.10

2265.85

9.43
Total Income (1.+2) 774.90 739.03 551.38 3,014.02 2275.28

Expenses

Raw Materials Consumed

Chemicals, Consurnables and Stores Consumed

Changes in Inventories of Finishecl goods,work in progress and stock in trade
Employees Benefi ts Expenses

Finance Costs

Depreciation Expense

Power, Fuel & Water

Other Expenses

317.77

153.91

32.05

1,04.70

8.79

13.67

38,95

78.23

319.53
't'23.86

(1s.43)

126.49

9.71,

t2.12
40.64

98.21,

147.29

168.90

(23.82)

1,06.28

9.41

14.38

37.88

96.10

1,,242.63

548.79

52.62

472.21.

42.31

49.85

180.14

333.76

786.90

510.27

9.13

401.88

43,68

59.64

172.38

285.69

Total Expenses (4) 748.00 715.13 555.40 2,922.32 2,269.58

Profit from Ordinary activities Before Taxes (3-4) 26.89 23.90 (s.02) yt.7l 5.7't

Tax Expense:

a) Current Tax

b) Excess Provision for Tax for Earlier Years

c) Deferred Tax

0.08

(0.08)

2.-1,0

(0.08)

0.42

0.02

1.28

0.59

(0.08)

3.23

0.60

(0.18)

Profit After Tax (5-6) 24.79 23.55 (6.32) 87.97 5.29

Other Comprehensive Incorne

(A) Items will not be Classifiecl to Profit or Loss Account
(a) Re-measurement of defined benefit obligation rg.sst 8.90 (3so 8.90

fotal Comprehensive Income for the Period (7+8) 21.24 23.55 2.58 84.41 14.20

Paid-up Equity Share Capital
(FaceValue Rs. 10/- each PY Rs. 10/- each)

Other Equi$ Excluding Revaluation Reserves

Earning per Share (Face Value of Rs.10/-each)

Basic and Diluted

482.65

0.52

482.65

0.49

482,65

(0.13)

482.65

349.98

1.83

482.65

265.57

0.11

A.
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CIRCUITS LIMITED

Statement of Assets and Liabilities

Plant and Equipments

d) Financial Asssts

ii) Other Financial Assets
d) Deferred tax assets (Net

e) Other non-current Assests

Sub Total Non Current Assets

ii) Cash and Cash E

UITY AND LIABILITIES :

Financial Liabilities

Micro, and Small E

Other than Micro, and Small
Other Current Liabilities

Sub total Current Liabilities

AL - EQUITY AND LIABILITIES

above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 27th May, 2022

above results have been prepared in accordance with Indian Accounting Standards (Ind AS), notified under section 133 of the Companies Act, 2013 read together with the
panies (Indian Accounting Standard) Rules, 20L5, as amended.

figures for the quarter ended 31st March, 2022 and 31st March, 2021 are balancing figure between the audited figures in respect of full financial year and published year to
te figures upto the third quarter of the relevant financial year, which were subject to limited review.

company has business in only one Segment ( i,e. Printed Circuit Boards ).

MCA, vide notification dated 24,03,2021 has amended Schedule III to the Companies Act, 2013 in respect of certain disclosures, which are applicable w. e. f .01..04.2021,

pany has incorporated the said changes in the above results and have also changed comparative numbers wherever appli

Previous period's figures have been re-grouped / re-arranged / recast wherever necessary.

Date :27thMay,2022

Bv Order of the Board

RAIrV B. DOSHr
DIN:0065L098

Excutive Director
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FINE LINE CIRCUITS LIMITED

Year ended on 31sl

March.,2022
Year ended on 31st

March,2027

A CESTT TTOW FROM OPERATING ACTIVITIES :

Net Profit before taxes and exceptional items

Adjustment for:
Depreciation and amortization
Interest Income
Interest on,Loans
Effect of exchange rate change due to revaluation

Provision for Gratuity / Leave

lOperating profit before working capital changes

laalustment for :

Itrade and other Receivables
llnventories

lfruae and other Payables

lcurt, generated from operations

lTaxes paid
hvur cAsH INFLow FRoM orERATING AcTIvITIES (A)

I
I

lcasn FLow FRoM INVESTING AcTIVITIES :

lPrr.hur. of fixed assets

hr',terest received

I*'' CASH USED IN INVESTING ACTIVITIES : (B)

I
I

lcasn FLow FRoM FINANCING AcTIvITIES :

Itorlg Terrn Loans repaid
lshort Terrn Loans taken

lst ort Tenn Loans repaid
linterest Paid on loans
I

IruET 
CASH (USED) IN FINANCING ACTIVITIES : (C)

I

IT.TpT INCREASE (DECREASE) IN CASH AND CASH EQUIVALENT

I

lCurt', and Cash equivalents at the beginning of the year

lCastr and Cash equivalents at the close of the year

l6igrrrur in brackets are cash outflo

(A+B+C)

Rs. Rs.

9'1.71.

49.85

(8.10)

42.31

(5.15)

(3.s5)

5.70

59.64
(e.43)
43.68

(0.62)

8.90

767.07

(11,4.?2\

(18.e2)

69.56

107.87

108.20

14.83

L6.76

103.49

(1.s0)

247.56

(4.34)

101.99 243.32

(57.25)
8.10

eesn
13.96

(4e.1s) (15.4L)

tzi.oo
(166.38)

(42.3L)

F7.8n
103.00

(223.31)
(43.68)

(82.6e) (221,.85)

(2e

225.15

195.31

.8s) 6.05

219.10

225.L5

RAJIV B. DOSHI
DIN:00651098
Excutive Director

Note : The above Cashflow Statement has been prepared under the "Indirect method" as set out in

Indian Accouning Standard (Ind As -7) Statement of CasMlow. ,

Place : Mumbai
Date :27thMay,2022
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Indepenclent Auditor's report on Quarterly and year to date Audited Financial Results of thecampany Fursuant to the Regulation !s of SEBI (tisting obligations and oisclosureRequirernents) ReEutations, 201S, as arnended,

lvr

The Board of Directors of

Fine Llne Circuits Limited.

Report on $re audit of financial Results

Opinion :

we have audited the acconrpanying statement of quarterly anrJ year to cJate financial results of FINILINfi crRCuIT$ LIMITED, ("-rhe company"l ror iiie quarter and year ended f,]arch, 31, 2022. (.,thestaternent'J' attacherJ herewith, being submitted by the company pursuant to the requirement ofRegulatron 33 of the sEBi (Listing ol:ligations and Disclosure Requirements), Regufations, 2015, asamended ("ilre listing regulations,,).

In our q:inion, arrcl to the best of our inlomation ancl according to the explanations given to us, thestaternent;

a' is presenied in accorrjance with the requirernents of the Listing regulations in this regard;and

b' gives a true anci fair vier,v in confbrmity rvith the applicable accounling standards and otheraccourtting principles generally accepted in India, of the net profit, other cornprehensive incomeand other firiancial information of the company for the quarter ended and the year ended March,31,2022.

Basis for opinion

lvc concluctej our audit in accordance rvilh the Stanrjarris on AirrJiting ('lsA,,s), specified under section143(10) of the companies Act, 2013, as amende<J, ("lhe Act-). our responsibilities under those standardsare fLrrther dexribed in the "Auditor's Responsibililies for the Auclit of the Financial Results,, section of ourreport' v/e are irtclependenl of the company iri accr:rdance rvith the ,code of Ethics, issuxl by theInstitute of chartered Accountants of Inclia, together rvith the ethical requirernents that are relevant toour aurJit of lhe flnancial statenrents uncier the provisions of the Act and the Rules there under, anc1 wehave fulfliiecl our other ethical responsibilities in accorclance with these requirements and the code ofEthics' lve believe that the audit evidence obtained by us is sufficient and appropriate to provlde a basisfor our opinion.
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MANAGEMENT'S RESPONSIBITITY FOR THE FII.IANCIAL RESULTS

The statement has been prepared on the basis of the Annual Financial statements. The Board ofDirectors of tlre Company are responsible for the preparation and presentation of the statement thatqives true ancl fair view of the net proflt and other comprehensive'income of the company and otherlinarrciai infornration in accordance trith the applicable accounting standards prescribed under section 133of lhe Act, read wilh relevant rules issued there under and otheiaccounting principles generally acceptedin India and in compliance with Reguiation 33 of the Listing Regulations, This responsibility ats, includesmainienance of adequate accountit"'g recorc1s in accorclance witlr the provisions of the Acl forsaieEuai"riiiig tlie asseis of the Cornparly ancj for preventing and crerecting rrauds and other irregulariLies;selectir:n and application of appropriate accounting policies; making judgments and estimates that arereasonable and i:rildent; and the design, implernenturion and niaintininc. of adequate internaf financralconlrols' that rvere operatinq effectively for ensuring the accuracy unJ aorpleteness of the accountingrecords, relevan[ to the preparation and presentatiori of the statement that give a true and fair view andare free frorn material misstatement, whether due to fraucl or error.

Itt preparirig tlre statentent, the BoarrJ cf Directors are responsible for assessing the company,s ability toconlinue as a qoing concern, ciisclosing, as applicai:le, rnalters relaterJ to going concern and using thegoittg corlcern basis of acccunting unls;s the board of Directors either intends lo liquiclate the comparryor to cease operations, or has no realistic alternative but to do so.

The Board of Dirertors are also responsible for overseeing rhe company's financial reporting process.
AUNIT$F?S' RESPONSISILITY FCIR THI AUDTT OF FIHAHCIAL RESULTS
our cblectiveE are to obtain reasonable assurance about whether the statement as a whole is free fromntaterial rliisstatenrent, whetlrer clue to fraud or error, anc] to issue an aucJito/s report that includes ouropiniort' Reasonable assurance is a high level of assurance, but is not a guarantee that an auclitconductecj in accordance with SAs *itt alr,vays cJetect a material misstatement rryhen it exists.f'lisstatenrents can arise from fraud or error anci are consicJered material ir, individually or in theaqqregote' they could reasonabiy be expeierj ii: iniiueirce ilre ecu{lornic ciecisions of users taken on thebasis ol these statenient,

A's nart ui an aucjit in accorcjance wrth sAs, i,ve exercise professionaijudgenrent and mainiain professionalsceptrcism throughout the audit. We also:

" Iclentify and assess the risks of rnaterial misstatenrent of the statement, whether due to fraud orerror, design and perform audit proce,clures responsive lo those risks, ancl obtain audit evidencelhat is sufficient and appropriate to provicle a basis for our opinion. The risk of not detecting amaterial mlsstatement resulting from fraud is higher than for one resulting from error, as fraur1nlay involve collusion, forgery, intentional omrssions, misrepresentations, or the override ofinternal cr:ntrol.

' iibtain an uncJerstandirrg of internal financial controls reievant to the audit in order to design
'ludit procxlures that are appropriate in lhe circumstances. uncler section 143(3xi) of the act,lte are alsc responsible for expressing our opinion on whether the Company has adequateinternal financiai ccntrols with rererence tr: financial statements in place ancl the operatingeffectiveness of suclr conirols.

' Evaiuate the appropriateness of accounting poiicies usecl and the rmsonableness of accountingestinrates ancj relatsj cjisclosures marle by board of Directors
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Conclude on the appropriateness of the Board of Director,s use of the loing concern basis ofaccounttng and, based on the audit evicJence obtained, whether a material uncertainty existsrelated to events or conclitions that may cast significant cJoubt on the company,s ability tocontinue as a going concern. If we conclucie lhat a iraterial uncertainty exists, we are required todraw attentlon in our auditor's report to the reiated clisclosures in the statement or, if suchdisciosures are inacjequate, to moclify our opinion. our conclusions are baserj on the auditevidence obtained up to the date of our audiior's repoft. Holvever, future events or conditionsmay cause the conrpany to cease to continue as a going concern,

[valuate the overall presentation, structure anci content of the statement, including thecliSclosures, and whether the statement represent the underlying transactions and events in arytanner that, achieves fair presentation,

we communicale with those charqecl with qovernance regarding, among o6er matters, thepiannecl scope and timing of ttie aucJit anci iignificani auc]it finoings, including any significantdeiicierrcies irr internai cOntrol rriat ws rclen[iry ouring our auclit.

\te also provicJe those chargecj with govemance with a statement that we have complied withreievant ethical requirements ,egarding independence, and to cornmunicate with *tem allreiationships and other matters llrat nray reasonal:ly i:e thor:ght to bear on our independence,and where applicable, relaled safequards,

CIther nratter:
]}e statentent inclucles ttte results for the quarter encjal March, 31, ?022, being the balancingfigure beirryeen ttre audited figures in r*;pect of the full financial year ended March, 31, ZAZZ andthe pLrblished unauditecl year lo date figures up to the encj of the third quarter of the currentflnancial year, wltich were subjected to a limited review by us, as requirecJ t.rnder the l-istingReguiations.

For Rmtanghayara & Co.

Cha rtered A,ccou nta nts

Firm re*',istr"atien Ne : L1762$Ir,,

"a",:

fr-"*"L*f"W?S*.r-c- i' .". '

ii I
it - ,

\,. "Faresh Ratanghayara ti

Proprietor

Membership No. : 103325

UDIru: 'J*?\*334$-frJS* {--JZ 5q5?
Mumhai

Satecl : 27th May, lSIz
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The General Manager
DCS - CRD
BSE LIMITED
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai 400 001

Dear Sir,

cr#.s2y"tN[r]t202, tM tr E D

Scrip code i 517264

,Sub.: Audited Financial Results for the quarter and year ended 31.03.2022

We hereby declare that the Auditors' report on the Audited Financial Results for the quarter

and year ended 31..03.2022 is with an unmodified opinion.

Thanking you.

Yours faithfully,
FoT FINE-LINE CIRCUITS LIMITED

Raf iv B Doshi
Executive Director


