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AIMCO PESTICIDES 

Ref: APL/ CO/ BSE/29/ 2019-20 February 13, 2020 
To, 
Corporate Relationship Manager 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai - 400001 

Dear Sir /Madam, 

Subject: Outcome of Meeting of Board of Directors held on .febru.arv 13. 2020 

Reference: Aimco Pesticides Limited {Scrip Code: 524288) 

This is to inform you that the Board of Directors of Aimco Pesticides Limited ('rthe Company") at its meeting held on Thursday, February 13, 2020 which commenced a t 3.00 P.M., and concluded at 6.55 P.M., at the Corporate Office of the Company, inter alia, discussed, considered and approved the un-audited financial resul ts for thC' Third quarter e.nded December 31, 2019 pursuant to regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

You are kindly requested to take the above information on record and do the needful. 

Thanking YOU, 

Yours Faith.fully, 

For Aimco Pesticides Limit 

~ko,f 
AnuradhaMatkar 
Company Secretary and Compliance Officer 
ACS No. 57570 

Regd. Office : Bl/1, M.I.D.C. Industrial Arca, Lotc Parshuram, P.B. No. 9, 
Village Awashi, Dist. Ratnagiri - 415 707, Maharashtra 

Phone : (02356) 272136 / 272137 / 272138 
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Notes: 
1 The audit committee has reviewed these results and the Board of Directors has approved the above results at their meeting held on 13th February, 2020. 
l. The above financial results have been prepared in acco rdance with the Indian Accounting Standards {"Ind-AS") as specified under section 133 of the Companies Act, 2013 ("the Act") read wrth the Companies (Ind ian Accounting Standards) Rules, 2015. 

3 Consequent to clarifications by the Institute of Chartered Accountants of India, the amount of export incent ives have been recognised as "Other Income". In earlier year t hese amounts were reported under "Revenue from Operations" in the 
Stat e~nt of Prot,c a:nd Loss. 'filil: ,,,., no !~$Ct en reocn.ed front for LIM! peood / VNr, Emert l"cmtlVes r11J:011n,sed duting the respective period Is as under: 

5Undalone / l;oftsalldakd 
Ouaqerandell NIii!!' mlll!lhl elktt!d 'l'C!Mend:cd h.rtlcuilrJ 

3 1st 30,h 11st 31)l 31rt 
Dctcember, Septembe,, Dec.ember, Orcemhef, De<.embar, 31.l.1 M111rd1, 

]019 201!) 2018 1019 2018 2019 EXJ)Clft lnCC1nlfl'es 
97-40 72,.10 163.26 JOS.86 340,87 475,64 • The Company operates In one single primary segment viz., Agrochemicals. Hence, the disclosure as required under Ind AS 108 'Segment Reporting' is not given . 

$ 

' 

Effective 1st Apr il, 2019, the Company has adopted Indian Account ing Standard 116, Leases ('Ind As 116'), applied to all lease contracts existing on 1st April, 2019 using the modified retrospective method. Accordingly. comparatives for the year endj!'d 
31st March, 2019 have not been retrospectively adjusted. The effect of this ad option is not mat eri al on the result for the quarter and nine months ended December 31, 2019 and earnings per shar e, 

-6 The figures for the corresponding preV10Us penods have been regrouped/ redassifted wherever considered necessary to confl rm with the figures presented in the current penod~\CI 0-9 9.... "'' -"""'"'''t. Io )\OMBAl ~ I 2.-f.Slvu\,~ CLIAA. 
O.tte : ,,. '""'"· 2020 

~ ;: , .... , "'"'ffl~• ' ~l! l Mumbai • 
• '{I,,- C>. Managing Director * DIN:00184865 



J. DWARK-ADAS & CO. PHONE : 6250 7600 

67/12, VALLABHNAGAR SOCIETY 
NORTH SOUTH ROAD NO. I. 
VILE PARLE (WEST) 

CHARTERED ACCOUNTANTS 

Jagctish D. Shah 
6.Com (Hons ), F.C A. 

MUMBAl-400 056. 

Independent Auditor's Report on Standalone Quarterly financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To, 

The Board of Directors 
Almco Pesticides limited. 

I have reviewed the accompanying statement of standalone una_udited financial 
results ('the Statement') of Ai_mco Pesticides Un::iited ('the Company'} for the quarter 
ended 31~t December, 2019, peirig submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements} Regulations, 2015 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recogn ition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting ('Ind AS 34'}, prescribed under Sect ion 133 
of the Companies Act, 2013 ('the Act'), SEBI Circular CIR/CFD/FAC/62/2016 dated 5th 

July 2016, ('the SEBI Circular'), and other accounting principles generally accepted in 
India. My responsibility is to issue a report on the Statement based on my review. 

3. I conducted the review in accordance with the Standard on R~view Engagement 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity issued by the Institute of Chartered Accountants of India. This 
Standard requires that I plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable me to 
obtain assur;:ince that I would become aware of all significant matters that might be 
identified in an audit. Accordingly, I do not express an audit opinion. 



4. Based on the review conducted as a,bove,. [lothing_ has com.e td my attention th.at 
c.iuses. me to beile.ve thBt the accompanyin·g .Statement, p'r,epared in aGcorda1i'ce 

with the ~e·c,og_nition and. meas~rem!l.nt principles laid down in Ind AS 34, prescribed. 

under Section .133 o f the Act, t he· :SEBi t:lrGular, and other accounting. princ.l ples 

generally aEcepted In Ind ia ~~ ·no; d isclose.d the Information required to be 

disclosed in accordance with the requirements.of Reglllutlon 33-of the SEBI ( UstJn·g 
Obllg~.tlc;,nsc .anq Dls,;,l,9sure·s Requjrcme.nts) fJegulatic;,,ns, 201-5, read with SEBI 

Orcu lar, inclu~Jpg--the. ma_nner11i;rwhieh It JS:to be, d l:St,lase<Lo.r that it cont<iins any 

material misstatements. 

For J Dwarkadas & Co. 

Place: M umbai 

Date: U '" Februa("Y, 202b 

'UDIN: 2Q031827 AAAA/ffA7,922 



J. DWARKADAS & CO. 
CHARTERED ACCOUNTANTS 

Jagdish D. Shah 
· 6 Com (Hons,), f.C A 

PHONE: 6250 7600 

87(12, VALL'UJHNAGAR SOCIETY 
N0RTit SOUTI-!ROAD NO. l, 
VILE PJ.RLE (WEST} 
MUMBAI-400 056. 

Independent Auditor's Report on Consolidated Quarterly financial Results-of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To, 

The Board of Directors 
Aimco Pesticides Limited. 

1. I have reviewed the a~companying statement of consolidated unaudited financial results ('Statement') of Aimco Pesticides Limited ('the Company') and its subsidiaries. (collectively referred to as the 'Group') and associate for the quarter ended 31st 
DecemQer, 2019 (refer Annexure I for the llst of subsidiaries and associate included in the Statement), being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), SEBl Circular CfR/CFD/FAC/62/2016 dated 5th July 2016, ('the SEBI Circular'), and other accounting principle~ generally accepted in India. My responsibility is to express a conclusion on the Statement based on my review. 

3. I conducted the review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' .issued by the Institute of Chartered Accountants of India. This Standard requires that I plan and perform the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequ.ently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion. 

also performed procedures in with the SEBI CIR/CFD/CMD-1/44/2019 dated 29th 



4. Attention is drawn to the fact that the consolidated figures for the corresponding quarter and nine months ended 31st 
December, 2018, as reported in these financial results have been approved by the Company's Board of Directors, but have not been subjected to review since the requirement to submit quarterly consolidated financial results is made mandatory only fr9_m 1st April. 2019,. 

5. Based on the review conducted and procedures performed as above and based on the consideration of the review reports of the other auditors referred to In parag_raph 6 below, nothing has come to my attention that causes me to believe that the accompanying Statement, prepared in accordance, with the recognition and measurement principles laid down in Ind AS ~4, the SEBI Circular, and other accounting principles generally accepted in India has not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI ( Listing Obligations and Disclosures Requirements} Regulations, 20151 read with SEBI Circular, including the manner in which it is to be disclosed or that it contains any material misstatements. 

6. The above Statement includes total revenue of Rs. 78.30 lakhs, Rs. 0.42 lakhs and Rs. 10.96 lakhs and total net profit/ (loss) (after tax) of Rs. 56.96 lakhs, Rs. (0.36) lakhs and Rs. (2.92) lakhs and total comprehensive income / (loss.) of Rs. 56.96 lakhs, Rs. {0.36) lakhs and Rs. {2._92) lakhs for ~he quarters ended 3tst D~cember, 2019, 30th September, 2019, and 31st D~cember, 2018 respectively, of the two subsidiaries viz., Aimee Ecoscience Limited and Almco International FZE, considered in the Statements, which have been reviewed by other auditors whose reports have been furnished to me by the Management. My conclusion on the consolidated financial result, to the extent they have been .derived from such financial statements is based solely on the review reports of such other auditors. 

Further, Aimco International FZE is located outside India whose interim financial results have been prepared in accordance with accounting principles generally accepted in their country and which have been reviewed by other auditors under generally accepted auditing standards used by component auditor applicable in their country. The Company's managernent has converted the financial results of the subsidiary frcim accounting principles generally accepted in their country to accounting principles generally accepted in India. I have reviewed these conversion adjustments made by the Company's management. My conclusion, in s.o far as lt relates to the amounts and disclosures included in respect of this subsidiary is based on th.e review report of other auditors and the conversion adjustments prepared by the management of the Company and reviewed by me. 



7. The above Statement includes tti~ Grou p's share of l.oss of Rs. 0.04 lakh, Rs. 0.04 lakh and nil for the quarters ended 31" December, 2019, 30111 September, 2019, .and 31" December, 2018 respectively, In respect of its associate, KR Aimco Agro LLP. According to the information and explanations given to me by the Management, the financial Information / financiijl results ofthe sald-a ssoclate are-not material to tbe Group. 

My conclusion on the Statement Is n.ot modified In respect of the above.matter. 

Place: Mumbai 
Date: 13th February, 2020 
UDIN:20031827AAAAA82663 



Annexurel 
[Refe-rred to In paragraph 1 of Report on Consolidat ed Quarterly financial Results of Afmco Pesticides Limited for Quarter ended 31st December, 2019] 

List of entities included in-the Sl:aternent: 

Subsidiaries: 
• Aimeo Ecoscienc& Limited; 
• Aimco International FZE, UAE. 

Associate: 
• KR Aim co Agro LLP. 


