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May  12, 2022

To,
Dept. of corporate Relations
BSE Ltd.'
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai -400 001

Dear Sir,

Sub.:      Outcome of Board Meeting
Re.:        ScriD Code-533896

We would hereby like to inform you that the Board of Directors of the Company at its Meeting held on  12th
May  2022  has  considered  and  approved the  Audited  Financial  Results  for the  quarter and year ended  31st
Mareh 2022. Copy of the same along with the applicable Auditors Report thereon is enclosed herewith.

Pursuant   to    Regulation    33(3Xd)    of   the    SEBI    (Listingobligations    and    Disclosure    Requirements)
Regulations, 2015,  we  hereby  declare that the  Statutory Auditors  of the  Company,  M/s.  Vishal  H.  Shah  &
Associates,  Statutory Auditors, have issued an Audit Report with Unlnodjfied Opinion  in respect of Annual
Financial  Results  of the  Company for the fourth  quarter and fmancial year ended  3lst March,  2022.  Hence
statement showing impact for any modified opinion is not applicable on the Company.

We request you to take the same on your records and oblige.

Kindly acknowledge the receipt.

Encl:  as above
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Corporate Identity Number: L24239MH2009PLC193843
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INDEPENDENT   AUDITOR'S   REPORT   0z`   QIIART.F.RLY   AND   ANN.l.Al+   AUDITED   STANI)ALONE.
FINANCIALRESuljTSOFTHECOMPAN`'PURSUANTT0REGULATION33AND520FSF.BI(LODR)
RF.Gi'I.ATIONs. 2Ols. As AMr:NDED

To T[iE MEMBERs oF FF.RVEr`'T syNF.RGiEs LiMiTED

Report on th.` audit of standalonc Financial Results

Opinion

Wi`haveaudilt.d[hi.accompali}ingquarter!}:indannualstaildfllonelinancialresultsofFerventS}nel.glesLimited(.Ihe

Compan}.)forthequallerand}earended_`1`!March.J02:(.Statement.).being.`ubmitt€db}lheCompan}pursilantto
tht`requirementofRi.gul{ition_uand.S=aftheSr-:BI(I,ODR)Regulations.201.i.asamended(.I.islingRegulations').

Inouropinlt)nandtothebesloft)urinformitionandaccordjngtothee`planati{insgi\-enlous.thestandalonerlnanc`ial
rt's`ilt  is  presented  in  accordance  `tjth  thi.  requiremc.nts  of Lis{ing  Regillation¢  in  this  regard:  and  give  a  tnii'  arid  f.ilr
\!eu   in  conformit}   ``ith  the  applicablL`  acL`{)iiming  slaiidards  and  othi.r  aceoim{ing  principles  generall+\   accepted  in
lndia`ofthelietprof"andotherc`omprehensi`.ein..ome.andotherfinancialinformationot`llieC.ompan}forthequarter
and yi.ar ended 3 i " March. 202J.

Basis for Opinion

We  ctmdiic.ted  our  audit  in  accordance  `\ith  the  Standards  on  Auditing  (SA9  specilied  under  Section   113( !0)  ol` the
C.ompanies  Act  J013.  as  amended  "  Act.).  Oui. ri-sponsibilities  under those  Stattdards  are  further described  in  tl.e
Auditor.sResponsibilitiesfortheAudltofthestandalon.`FinancialResultssectionofourrept)rt.W'eareindependeiuof`
thL`Compan}inaccordancew'ithllieCodeitfEthicsissuedb}th€lnstituleofchar{credAi`coun[antsot.India(ICA0
to`gether``ithlheindependent`.`requirememstlialarerele`anttoourauditoflhestandalonetinancialresult``underth€

pro`'isi()ns  of  the  (`ompanli`s   Act.   2013   and  the  Rules  made  thert.   l,lndi`r.   and   ``e  have  f.ulfilled  our  other  ethiL`al
responsibilities   in   accordance   \tith  thi`Se  requirem€nls  and   tnt-   lcAI`s   C`ode  or  Ethics.   We  belie\.'|`  tlial  the  audit
e`'idence``'ehaveobtainedissufficieittandapproprldlg(opro\ideabasisforouroplniononth..s{andaloni-filiancial
rt`sul's.

Managemenl's Responsibilit.`' for the Slandalone Financial ResuH`s

Theseciuarterlyfinancialresultsaswewastheyeartodatestandalonefinancialresultshavebeenpreparedonthe
basis  of  the  interim  financial  statements.The  Compan}.s  Board  of Dir..clors  is  r.`sponsible  for  lhc  preparation  and

presontationofthesefinali..ialresultsthatgivesatrui`andfairvieuofthenetprofitandothercomprcl`cnsiveincome`
andotherfinancialinformationinc.onformit.+withtheapplicabli.accouiitingslandardsandothcracc.oun{iiigprinciples

generaftyacceptedinlndi.a.andincompliance\`ithR€gulation33and5Jofth.`ListingRegulations..rhisresponsibi}il.\
alsoincludL`.sn`aintenanccofad€quatea.`countingrecordsinaccordanceuiththeprovisionsoflheActforsafeguardiiig
theasse!softhe(`ompaii.``andforpre`'entingaiiddetec`tingfraud`andotheriii.cgularities:selc`ctionandappliL`ationo(`
appropriale   accounting   p(tlicies:   making  judgments   and   estimates   that   are   rcasonablc'   and   prudent:   <and   design`
implemenlationandmaintenanceofadequateinlemalfinanc.ialc`omr()ls.thal``Llreoperatingcfl`ectitel}`forc`nsuringlhe
accurac}   and  completeness  of the  accounting  I.ecords.  rc`let.ant  to  the  preparation  {Ind  presentation  ol` the  slandalone
financ.ialr¢'sullstlialgjveatrueandfairviL.``'`ind€irefreefroiumaterialmisslatement.``hethei.due(ofraudorerror.

Inprep?rii`glhcstandal(]i`c`rH`anc.ia]resulls.managcmentisr.```ponsiblL`fora.`sessingtheCompan}.sabilit}'toc(tntinue
as  a  gomg  concern.  disclosing.  as  appllcable.  matters  r.`Iatcd  to  going  concern and  u`sirig  the  going  I.oncem  basi`s  or
accounting  unless  management  either  intends  to   liquidate  tlie  (`ompan}'  or  to  cease  operation``.  or  kas  nt)  rcalisllc
altematj`te but to do so.
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Auditor's Responsibilit}` for llie audit orst.indalone rmanci.ql results

Our  ttbjecti`es  are  to  oblain  reasonable  assuraiice  about  wliether  the  stalidaloiie  riiiaiicial  rc.sults  fls  a  ``'hole  are  free
l`"n  material  misst:itenient.  ``hether diii> to  fraud  or error`  and  to  issue  an  audilor.s  rcpon  lh."  incliides  our opinion.
Reasonableassurailceisahighle`elofassiirance`bulisnotaguarameeIll.il.in{iuditi`oiidui`te(linal`ciirdai`.`c\`ilhSr\s
"'iH  .il\`'a}s  detect   a   material   misstatemem   `\heti   il  exists.   Misstalcments   c{m  ai.ise   from   fraud   or  error  and   ari'
c`oi`sidered  niali.ritil  if`  iiidividually  or  in  the  aggregate.  the.v  could  reasonably  bc'  I.xpected  to  inflilenc..  the  economic
decisions of` users takeii on the basis of these slandalone financial results.

As  part  of an  audit  in  ac€ordaiice  \vith  SAs.  `+'e  exercise  professional j`idgment  and  maiiilain  prof`essioli.il  skepticism
throughout the audit.  We also:

•       Identify  and  assess  the  risks  of material  misstatt?mellt.of s,taild€1Ione  financial  results  due  lo  frfiud  or  error,

design  at`d  perform  audit  procedures  respor`si`'e  to those risks.  {ind  obtain  audit  e\ideiice  IIiat  is sufficient  and
apprc)prialelopro`ideabasisforouropiiiionTheriskot`itctldeleclillgamaterialmisstalc`meiitresiiltiiigfron`
fraudisliigherlhanforoneresultingfroii.enor...st.I.audmayin`ol\'ecollusioi``forger}`mtentioiialomissjons.
misrcpl.eseiltatioi`s, or the override of internal  control.

•       Oblaili  an  understaiiding of iiltemal  financial  controls relc``allt to tlie  a`idit  in  order to desig..  aiidil  procedures

lhal  al.e  appropriate  in  the  circumstances.  Under  section   I+3(3)(i)  of the  Act`  we  are  also  respoiisible  for
e.`pressiiig our  opinioii  on  whether the  C.cmpali}i.  has  adequate  intemal  tlnancial  controls  s}stem  in  place  and
the operating eft-ccti`.eness ofsLlch coiitrols.

•       E`aluatc  tlie  appropiialeness  of accouiiting  policies  used  and  the  reasoilableiiess  ol` accoulitirlg estimalcs  and

rl.I.ited disi`Iosures made b}' managenient.

•      Concliide on the appropriateiiess of management.s use oHhe goirig conc€m b.1sis ofacl`ounting and. based on
tlieaiidile`tidenceoblained,`\helheramaterialuncertaint}'¢.`istsrelatedtoe\'entsorcondiliolistlialma}'cast
sigi`itii`:u"  doubt  on  the  C`ompan,v`s  abilil.v  to  L`ominue  as  a  gomg  ..oncern.  It` ``c  concliide  that  a  material
unl.eminl.`  e,xists.  ``ie  are  required  to  draw  attention  in  o`ir  auditor`s  report  lo  tlic  related  disclosures  in  the
fimni`ialst{lttmieillsortifsuchdisclosuresarl`inadequate.tomodit`}ouropirlioii.Ouri`oncliisionsarebasedon
the  audit  c`tidenc`e  obtaiiied  up  to  lhe  date  ot` our  aiiditor`s  report.  Ho\``e`er`  future  events  or  conditioi`s  ma}
cause thi` C`ompan}' to cease to coiitiiiue as a goilig coni`t-rn.

•       E\alu`1lc   the  o`.efaH   presentation.   structure   aiid  content  of  the  standaloiie   finatlcial   resiilts.   including  thi`

disclosures` and  wtli.ther the standalone  fiiiancial  results  represel"  the  uiiderl.\'iilg  tralisaclions  alid  e`'ents  jn  a
rTiiinner that act)ie\'es  fair presentatioti.

\\''ecommunicatewi"ithosecliargedwithgovem.?nceregardli}g`amon5rotliermatters.Ihc.plaliiiedscopeandtimiiigof
theaudit.indsignitlcantauditfindings,includingalt}.signilicantdeficieliciesininleriialconlrollh."\``eidentifyduring
ollr audit.

\`'e   also   pro\ide   those   cliarged   ``ith   go\'emance  \`'ith   a   slalemci"  that   `\c.   liave   complied   ``ith   relevaiu  ctliical
requirements  rcgiirding  independence.  and  to  c`ommuiiicale  ``.ith  them  aH  r.`lalionships  and  other  matters  that  ma}
reasoiiabl}betl`oughttobearonourindepi.ndence.alidwlii`reapplic.ible.relatedsafeguai.ds.
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Otllcr ,\'{'tter

Thi.  Fim`ncial  Results  includt`s  results  for tli€  quarter  ended  3ls!  March`  2033`  being  the.  balancing  figure  b€t`+'een  the
audited  figures  of the  fuH  li"I`ci:"  }€ar  and  the  publislied  un<iudited  }ear  to  date  rigure5  up  to  llie  tliird  quarter  of
financial}ear,uhichweresubje.`ttolimitedre`'iewb}'us+asreqilirediiliderlheListingR€gulations.

I.or \'ishal H. Sliflli & Associates
Ch.ii`tered..\ccounlants
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(Rs. in  Lakhs)
Statement of Standalone Audited Results (lnd AS) for the Quarter & year Ended 31/03/2022

Particulars
3 months ended(31/03/2022)

Preceding 3monthsended(31/12/2021)
Corresponding 3monthsendedinthepreviousyear(31/03/2021)

Year ended(31/03/2022) Year ended(31/03/2021)

Audited Unaudited Audited Audited Audited
1. Income

Revenue from operations 0.03 22.25 19.12 68.03 221.13
Other Income 1.80 0.43
Total income 0.03 22.25 19.12 69.83 221.56
2. Expenses
a.  Cost of materials consumed

b.  Purchase of stock-in-trade

c.  Changes in inventories of finished goods, WIP and
(0.00) 139.07stock-in-trade

d.  Employees benefits expense 13.11 10.39 10.21 42.26 3568
e.  Finance Costs 0.01 0.01 0.02 005 085
i.  Depreciation and amortisation expense 0.96 0.93 0.84 373 3.651887
a. Other expenses 8.16 14.58 3.01 4360
Total Expenses 22.24 25.91 14.07 8964 19811
3. Total profit before exceptional items and tax (22.20) (3.66) 5.05 (19  80) 2345
4.  Exceptional items

5. Total profit before tax (22.20) (3.66) 5.05 (19  80) 2345
6. Tax expense

Current tax
(1.49) (0.95) 1.20 566

Deferred tax
(0.13) 0.02 027 (0  20) 034

Total Tax expenses
(1,62) (0.93) 1.46 (0  20) 599

7.  Prior periods' short provision of tax8.NetPi.ofitLossfortheperiodfrom continuing 4.16 4.16

(24.75) (2.73) 3.59 (23.77) 17.46operations

9.  Profit (loss) from discontinued operations before tax

10. Tax expense of discontlnued operations11.Netprofit(loss)fromdiscontinuedoperation12.Shareofprofit(loss)ofassociatesandjoint

ventures accounted for using equity method13.Totalprofit(loss)forperiod

(24.75 (2.73) 3.59 (23 77) 1746
14. Other comprehensive income net of taxesTotalothercomperhensiveincome.netofincome tax15.TotalComprehensiveIncomefortheperiod

(0.00) (2.59) 17.99 29.50
(24.75) (2.73) 1.00 (5 78) 4696

16. Details of equity share capitalPaidupequitysharecapital

3,000.00 3,000.00 3 000 00 3,000.0010.00 3 000 00
Face value of eciuity share capital17ReservesexcludingRevaluation Reserve 10.00 10.00 10.00 10.00

1  298  72 1  304  49

18 (I). Earnings Per Share for continuing operations

a)  Basic &  Diluted
(0.08) (0.01) 0.01 (0  08) 006

18  (ii). Earnings  Per Share for discontinued
operations
a)  Basic &  DIluted

18   iii  . Earnings  Per Share for continuing  &
discontinued operations
a)  Baslc &  Diluted

(0.08) (0.01 ) 0.01 (0.08) 0.06

Notes:
1 ) The results were reviewed  by Audit Committee and thereafter approved and taken on record in the Board meeting held on  12th May 2022

2) The standalone financial results of the Company have been  prepared in accordance with  Indian Accounting  Standards ("Ind AS") prescribed under
Section133oftheCompaniesAct,2013("theAct")readwithrelevantrulesissuedthereunderandotheraccountingprinciplesgenerallyacceptedin
India and in terms of Regulation  33 of the Securities Exchange  Board of India (Listing  Obligations and Disclosure Requirements) Regulations,  2015.

3)ThefiguresforquarterendedMarch31arebalancingfiguresbetweentheauditedfiguresoffuwfinancialyearandyeartodatefiguresuptonine
months ended December 31.

4) The figures of the corresponding previous periods / year have been regrouped / reclassified, wherever necessary to c
presentation.

5) The level of rounding  used in the financial results is `lNR in  Lakhs'.

Place :  Mumbai

Date  :  12th  May,  2022
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(Rs. in  Lakhs)
Segment Reporting for the Quarter & year Ended 31/03/2022

Particulars
3 months ended(31/03/2022) Preceding 3monthsended(31/12/2021)

Corresponding 3monthsendedinthepreviousVear(31/03/2021)

Year ended(31/03/2022) Year ended(31/03/2021)

Audited Unaudited Audited Audited Audited
1. Segment Revenue (Income)Foods  Business  Division

0.0019.1219.12 133,49
Finance  Business  Division 1.83 2225 69.8369.83
Total Segment Revenue 1.83 22.25

88.06221

Less:  Inter segment revenue
.56

Total income 1.83 22.25 19.12 69.83 221

2. Segment ResultP'

.56

roflt (+) / Loss (-) before tax and Interest from each segment

Foods Business DMsion
(0.38)19.14 780

Finance Business Division (1.24) 1992 60.32
(.)872

Total Segment Profit before tax (1.24) 19.92
.6

18.760.04 60.320.04 794
i.  Finance cost''Oh 0.04

.60.04

ii.     t  er unallocable Expenditure netoff unallocableincomeProfitbeforetax
20.92 23.58 13.68 80.08 55.97

(22.20 3.66) 5.05 1980

3. Capital Employed(SegmentAsset-Segment Liabilities)FoodsBusiness Division

.) 23.45

111111_
7.07 7.07 1 86 . 1 04,058.2466.634,310.97 7.074,213.3788.724,309.16 186.1040582

Finance  Business  Division 4,213.37 4 256.32
Other Corporate / Unallocated 88.72 60.07

.466.63431097

Total capital employed 4,309.16 4 323.46

Note:
I,

During the year under review, the Company has continued  its food division business & operates in two reportable segments,  as identified  ln
accordance with lnd AS-108: `Operating Segments'.
a Foods Business Division -Segment traded in almonds
©  Finance Business Division -Segment continues busines s activities of erstwhHe amalgamating companies i.e.  Funds lending,  Investing  in fixed term
deposits  & similar securities

The figures for quarter ended March 31  are balancing figures between the audited figures of fun financial year and year to date figures upto 9
---+L^ --.- ^1-.I  r\____L__  ^1    T'_ _  I.._months ended December 31. The figures have been regrouped / rearranged, wherever necessary.

Segment Revenue & Results do not include other comprehensive income effect.

Place  :  Mumbai

Date  :  12th May,  2022



Statement of Assets & Liabilities (Standalone) as at 31.03.2022

(Rs.  in  Lakhs)

Particulars 31.03.2022

(Audited)
ASSETS

1) Non-current assets

Property,  plant & equipment 56.48
Non-current investment properties 1,553.18

Non-current financial assets
Non-current financial investments

Other non-current financial assets 0.45
Total non-current financial assets 0.45

Total non-current assets 1'610.11

2) Current assets
Inventories

Current financial assets
Trade receivables, current -

Cash & cash equivalents 28.68
Bank Balance other than Cash & cash equivalents

Loans & advances 2,550.00
Total current financial assets 2,578.68

Income tax assets (net) 23.84
Other current assets 99.78

Total current assets 2,702.30

TOTAL ASSETS 4,312.40

EQUITY &  LIABILITIES

1) Equity

Equity share capital 3,000.00
Other equity 1,298.72

Total equity 4,298.72

2)  Liabilities

Non-current liabilities

Provisions 3.95
Deferred  tax  liabilities  (net) 6.27

Total non-current liabilities 10.22
Current liabilities

Other current financial  liabilities 1.40
Provisions 1.71
Income tax  liabilities  (net) 0.35

Total current liabilities 3.47

Total  liabilities 13.69

TOTAL EQUITY & LIABILITIES 4,312.40



FERVENT SYNERGIES  LTD

CASH  FLOW STATEMENT FOR THE YEAR ENDED  31 ST MARCH  2022

(Rs.  in  Lakhs)

Particulars
For the year ended31March2022

CASH  FLOW FROM OPERATING ACTIVITIES

Profit before Tax
(19.80)

Non-cash adjustments to reconcile profit before tax to cash from operating activities:
Depreciation/amortisation 3.73
Gratuity Provision 0.86
Other ReceiptsOperatingProfit/(Loss) Before Working Capital Changes

(1.80)

(17.01  )
Movements in Working Capital:
Increase/(Decrease) in Other Current Liabilities  8:  Provisions

(50.50)
(Increase)/Decrease in  Inventories

(Increase)/Decrease in Trade Receivables 1 7 5 . 00

(Increase)/Decrease in Term  Deposi.ts 500.00
(Increase)/Decrease 1.n  Loans  8: Advances (800.00)(16.41)
(Increase)/Decrease in Other Current Assets
Cash Generated from/(used in) Operations

(208.93)
Direct Taxes paid  (net off refund received)

(10.18)
Gratuity Paid

Net Cash Generated from/(used in) Operating Activities [A]
(219.11 )

1 6 3 . 79

CASH  FLOW  FROM  INVESTMENT ACTIVITIES

Non-current investment I.n  property

Sale/(Purchase) of other investments 75.14
Purchase of Fixed assets

(0.73)1.80
Other Receipts

Net Cash Generated from/(used in) Investing Activities [8] 240.00

CASH  FLOW  FROM  FINANCING  ACTIVITIES

Net Cash Generated from/(used in) Financing Activities [C]

20.88Net Increase/(Decrease)  in Cash  a cash equivalents  [A+B+C]

Cash a cash equivalents at the beginning of the year 7.80
Cash a cash equivalents at the end of the year 28.68


