DEL/SEC/119
13™ May, 2017

The Secretary The General Manager

The Bombay Stock Exchange Ltd., Department of Corporate Services,
Phiroze Jeejeebhoy Towers The Bombay Stock Exchange Ltd.,
Dalal Street 1% Floor, New Trading Ring,
MUMBAI — 400 001 Rotunda Building, P. ). Towers,

Datal Street, Fort,
MUMBAIT — 400 001

SCRIP CODE : 500141

Re: Audited Financial Results (Standalone and Consolidated) for the Quarter and year
ended 31 March, 2017 under Regulation 33 of the Securities And Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,

Dear Sir,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. on 13"

May, 2017 have approved the Audited Financial Results (Standalone and Consolidated) of the Company

for the quarter and year ended 31 March, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
we are enclosing herewith the following:

a) Statement showing the Audited financial results (Standalone and Consolidated} for the quarter and
year ended 31% March, 2017;

b) Auditor's report on the Audited Financial Results; and

c) Declaration under regulation 33(3)(d) of Securities And Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

It is further informed that the meeting of the Board of Directors commenced at 12:20 p-m. and
concluded at _1' 23 p.m.

We request you to being the above information to the notice of members of the Exchange.
Thanking you,

Yours faithfully,
Foy Ferro Alloys Corporation Limited

Rit¢sh Chaudhry
Sr. aral Manager (Legal) &
Company Secretary

Encl: As above

FERRO ALLOYS CORPORATION LIMITED
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SALVE & CO.

CHARTERED ACCOUNTANTS

PLOT NO.G-3, YASHODHAN, GOREPETH, NAGPUR-440 010 K.P.SAHASRABUDHE M 9422101354
TELH{O) 0712-2532354 S.D. PARANJIPE M 8422101171
Email iD: salve _co@hotmail.com

INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
FERRO ALLOYS CORPORATION LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of Ferro Alloys

2.

Corporation Limited {“the Company”} for the year ended 31" March, 2017 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, This Statement, which is
the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the related financial statements which are in accordance with
the Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in india.
Qur responsibility is to express an opinion on the Statement.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of india. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the statement is free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and the disclosures in the Statement. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s preparation and
fair presentation of the Statement in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the significant accounting estimates made
by the Management, as well as evaluating the overall presentation of the Statement. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(1) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) Gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Company for the year ended 31% March, 2017,




SALVE & CO.

CHARTERED ACCOUNTANTS

PLOT NO.G-3, YASHODHAN, GOREPETH, NAGPUR-440 010 K.P.SAHASRABUDHE M 9422101354
TEL:AO) 0712-2532354 S.0. PARANJPE W 9422101171
Email 1D: salve_co@hotmail.com

4. The Statement includes the results for the Quarter ended 31° March, 2017 being the balancing
figure between audited figures in respect of the full financial year and the published year 1o
date figures up to the third quarter of the current financial year which were subject to fimited

review by us.

For SALVE & CO.
Chartered Accountants
(Fjrm’§ Registration No. 109003wW)

\\ i i Y {
‘ ! \ z .k}\\
t £ ’

4

C.AK.P. SAHSRABUDHE

Partner
(Membership No.007021)

Place: NOIDA {U.P))
Date: 13™ May, 2017




SALVE & CO.

CHARTERED ACCOUNTANTS

PLOT NO.G-3, YASHODHAN, GOREPETH, NAGPUR-440 010 K.P.SAHASRABUDHE M 9422101354
TEL:(O) 0712-2532354 5.0, PARANJPE M 9422101171
Email ID: salve_co@hotmail.com

INDEPENDENT AUDITOR’S REPORT
TC THE BOARD OF DIRECTORS OF
FERRO ALLOYS CORPORATION LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of Ferro
Alloys Corporation Limited {“the Holding Company”} and its subsidiaries {the Holding
Company, its subsidiaries and its associates together referred to as “the Group), for the year
ended 31" March, 2017 {“the Statement”), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Holding
Company’s Management and approved by the Board of Directors, has been prepared on the
basis of the related consolidated financial statements which are in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, as
applicable, and other accounting principles generally accepted in india. Our responsibility is
1o express an opinion on the Statement.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the statement is free from material misstatement. An Audit involves performing
procedures to obtain audit evidence about the amounts and the disclosures in the

Statement. The procedures selected depend on the auditor’s judgement, including the

assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. in making those risk assessments, the auditor considers internal control relevant to
the Holding Company’s preparation and fair presentation of the Statement in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Holding Company’s internal control. An
audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement. We believe that the audit evidence

we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

3. We did not audit the financial statements of subsidiaries, whose financial statements reflect
total assets of Rs.67109.56 lacs as at 31° March, 2017, total revenues of Rs.12236.49 lacs
for the year ended on that date, and financial statement of associates in which the share of
profit of the Group is Rs. {0.09}) lacs. These financial statements have been audited by




SALVE & CO.

CHARTERED ACCOUNTANTS
PLOT NO.G-3, YASHODHAN, GOREPETH, NAGPUR-440 010 K.P.SAHASRABUDHE M 9422101354
TEL:{Q) 0712-2532354 5.0, PARANJPE i 9422101171

Email 1D: salve_co@hotmail.com
other auditors whose reports have been furnished to us and our opinion is based solely on

the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with regard
to our reliance on the work done and the reports of the other auditors and the financial
statements certified by the Management.

4. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors referred to in

paragraph 3 above, the Statement:

a.

includes the results of the following entities:

Subsidiaries
i. Facor Power Ltd.

ii. Facor Realty And Infrastructure Ltd.
iil. Facor Energy Ltd., Guernsey

Associate
i Boula Platinum Mining Pvt. Ltd.

is presented in accordance with the requirements of SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015; and

gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in india of the consolidated net loss and
other financial information of the Group for the year ended March 31, 2017,

For SALVE & Co.
Chartered Accountants
{Firm RegistrationNo:109003W)

\

W

“ CA. K.P. SAMSRABUDHE
Partner
(Membership No. 007021)

Place: NOIDA (U.P.)
Date: 13.05.2017




DEL/SEC/119
13" May, 2017

The Secretary The General Manager

The Bombay Stock Exchange Lid. Department of Corporate Services
Phiroze Jeejeebhoy Towers The Bombay Stock Exchange Ltd.
Dalal Street 1% Floor, New Trading Ring
MUMBAI- 400 001, Rotunda Building, P.J. Towers

Dalal Street, Fort
MUMBAI- 400 001.

Scrip Code: 500141

Sub: Declaration u/r 33(3) (d) of the Securities & Exchange Board of India (SEBI)

Listing Obligations & Disclosure Requirements), Requlations, 2015

Dear Sir,

Pursuant to the provisions of Regulation 33(3)(d) of the SEBI LODR Regulations read with
Circular no. SEBI/LAD-NRO-GN/20/16-17/001 dated 25/5/2016 and Circular no.
CIR/CFD/CMD/56/2016 dated 27/5/2016, issued by the Securities & Exchange Board of India
(SEBI), we hereby declare that the Auditors’ Report as submitted by M/s Salve & Company,
Statutory Auditors on the Audited Standalone Financial Statement for the year ended 31%
March, 2017 and the Audited Consolidated Financial Statement for the year ended 31% March,
2017 are with un-modified opinion.

This is for your information and record.
Thanking you,

Yours faithfully,
for FERRQO ALLOYS CORPORATION LIMITED

RA{"@”‘“ T s

L

R.K. SARAF
CHAIRMAN & MANAGING DIRECTOR

Encl: As above
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