Secretarial Department

SD/ F 24/ 19 /2020-21 May 28, 2020
The Manager The Manager
The National Stock Exchange of India Limited | Department of Corporate Services
Exchange Plaza, BSE Limited
Bandra-Kuria Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), Floor 25, Dalal Street,
Mumbai — 400 051. MUMBAL — 400 001

Re.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469

Dear Sir,

Sub: Outcome of the Board Meeting held on May 28, 2020

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are sending herewith the Audited Financial
Results of the Bank for the quarter and year ended March 31, 2020 (both standalone and
consolidated) along with Audit Report issued by the Joint Central Statutory Auditors of the Bank,
which were reviewed and recommended by Audit Committee of the Board and duly approved by
the Board of Directors at their respective meetings held today.

The Board Meeting commenced at 11.00 am and concluded at 2 30?"’7

Kindly take the same on record.

Thanking you,
Yours faithfully, —
For The Federal Bank Limited A

SR,

Samir P ‘Raj ev
Company Secretary

Encl: As Above

The Federal Bank Ltd. Registered Office: Federal Towers, Aluva, Ernckulam, Kerala, india 683 101] E-mail:
secretorial@federalbank.co.in| Phone: 0484-2622263] CIN: 165191KL1931PLCO00368] www.federalbank.co.in
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FEDERAL BANK

YOUR PERFECT BANKING PARTNER

Secretarial Department

SD/ F 24/ 19 12020-21 - May 28, 2020
The Manager The Manager
The National Stock Exchange of India Limited | Department of Corporate Services
Exchange Plaza, BSE Limited
Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), ' Floor 25, Dalal Street,
Mumbai — 400 051. MUMBAI - 400 001

Re.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469

P

Dear S, ) ' g

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obfligations and Disclosure Reguirements) Regulations,
2015, we hereby declare that the Joint Central Statutory Auditors of the Bank, M/s. B S R & Co. LLP, (ICAl
FRN-101248 W) and M/s. M M Nissim & Co, (ICAl FRN-107122 W) have submifted their Report with
unmodified opinion on the Audited Financial Resuits of the Bank (both standalone and consolidated ) for
the financial year ended March 31, 2020 as approved by the Board at its Meeting held today i.e., May 28,
2020.

We request you to kindly take this in your record.

Thanking you,
Yours faithfully,

For The Fede nk Limited

Executive Dire€tor & CFO

The Federal Bonk Ltd. Registered Office: Federal Towers, P O Box No.103, Aluvo, Emalifilam, Kerala, india 683 101E-mail;

secretariol@®federolbank.co.in| Phone : 0484-2622263 fox:04842623119CIN;
LESTOIKE 18I1PLOCONNIBR venemer Fordarnthant —m i
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Auditor’s Hepurt  on the Sqapdafane  Annund Finnncinl Hesalis of
. The Federnl Rank Limited pursuant (o the Repulation 33 of the Securities snd Fachunge Hannd
of [adia (Listing Oblipations and Disclosere Requirenients) {tegutations, 201 ]

independent Auditor's Report

To the Board of Dircctors of
The Federal Bank Limited

Hepart on the sudil of the Standalone Annunl Financial Results

Cipinian ‘

We have sudited the accompanyisg canchatone st fnciad oty of {he Vederalt Tard Timited
e Dk ) fos the yeateaded 3 Marels 2024, sttached herewith, g Ptandatone Vin wieial Reslis™.
it subpitted by the Bank pamusnt e peurenent of Reps
Oblipations s Pischnure Resincuenisi Repubigin, 1A, ax awerded (L isting foepolatwns)

o 33 of the NEBL (Listing

exeept for the disclosures reluting fo Vil 3 disclmun o at 31 Maech 2ii 20 inechudia R
and figuidity covenae i wnicr 1ased i Capiiad Regofations s fewe been disclonad o the Hank's
website ard i respeet of whict i gk has bocs provided s the staudalone P cial Results and have
ot beeir adital by un, Attention is drwn 1o the fact that the figures foe the last quarnier ended
31 March 2020 and the corresponding quaries ended in the previous yearas reporied in these stundidone
Viaancial Results are the halancing (igures between audited figures i rexpect of the full fisancial yesr
nnd the published year to date figunes up fo the eud of the thin quasrter ot the relevamt financial year.
Also tie tigures up o the eod of the thind guarter fad anly boen revicwad sid et subjected 10 audit.

Tn our apinion and L the best of vur information and scconding W the cxplanstions given 1 Gs. these
standatone Financiul Results:

i. are presented in accandanice with the roqairementst of Regulation 33 of ihe Listing Repulations in
this repnd exeept Tor the disclosures relating to Piliar 3 diselosune as at 31 Maech 2020, including
leverage fatin and Tiuidity coverge entiv wndder Baset UE Capital Repubtious as hive hoen
dixeloned ot Bank's wuebsite and in respeet of which # liok Tias e provided i the standalone
Vittwein Reatlts and Dave sot oo awstited by us sl '

fi. pivea truc and fais view, in confornity with (he recopuitivn amd measuraent panciples bid down
in the applicable aceounting stmdards, RO guidelines aud other neeonstiag principles geneetly
secepted it ladiz of the net protit and other financial information for the year caded 31 March 2070.

Busis for Opinion

We conducted our audit in sceondanee with the Standards an Auditing (*SAS™) specificd yuder Section
143(10) of the Companics Act. 13 (Mthe Ac™) Qur ms;musibjliﬁés wider those SAs are further
described in the Aurditar's Kesponsibilities for the Audit of the Standalore Ammal Financial Results
section of our report. We ure indepeodent of the Bank in aceordance with the Code of Hthics issued by
the dnstitote oF Chartered Acoumtants of India togetler with the eilival noquirenients that are relevant

to onr audit of the suatdalone Finssvint Resubts d we have fllilled our other <thicd responsibilities
in secondmee

! with these nequitenents and the Code of Ethies. We believe that e andit evidenoe we
have obtained is sullicient and spproprnic o provide a basis fur our opinion, ’
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Auditar’s Report an the Standaloné Apnual ) Finanoal ‘ Results (J‘f
The Federal Rank Limited pursuant to the Repulation 33 of the Securities und {,xd}sngc\liﬂam
of {ndis (Listing Oblipations and Disclosore Requirements) Repulations, 2015 (Continucd)

The Federal Bank Limited

Ermphasis of Matter

As more fully deseribed in Nowe [ 10 the standalone Financial Results, the Baak has recognized
provision on certain loans tha were thouph overdue big standard as at 25 February 2020 for which
moratorium beociit has been pranted. hased on the days past due status as on tat date in accordance
wigh the Reserve Bark of Indis COVIF 19 Regulatory Package

As more fully deseribed in Note H e the standalenc Finmcial Resulbts, the exient to which the COVUS-
19 pandemic will have impact on the Bank’s financial performance is dependent on future
duvelapments, which are highly uncertain,

-Our opinian on the standalone financial results is aot modified in respect of the above matiers.

Respoansibilitics of Management aad thuse Charged with Governanee for the Staadalone Annual
Finuncial Results

These stundaione Pinanciat Resuits huve been prepared on the basis of thie standalone snnual finaneial
stateaments and revicwed quanterly standalene Fiasacial Roolis opio the end of te third quarier, The
Bunk’s Managenwnit and thie Board of Direcions e responsible for the preparation of these standaione
Financial Resulis that give 2w and Gaie view of tie sict profit and ather financidd information in
accordasics witls the recoynitions wnd measurament principhes Jaid dows e Accountmg Standards
speciticd uader Seviion 133 o1 the Act the relevant provisiens of the ifanking Kegulation Act, 1949,
the circuters, gaidelines and directions isued by the Keserve Bank of babs (RIM) trom time (o time
{RI1 Guidelines™) snd othier accounting principles generbly accepted m Judia and i camhipliance with
Repatatizn 33 of the {isting Regulztions. [his respensibility also inclades saintenance ot adequute
secounting recards in accordance with the provisions of the Act for safeguarding of the assets of the
Bank and e proventing and deeciing frauds and otler irregulisizios: seleetion and application of
appropiate accoint ing policivs: us e reasonable dnd prudent: and
lm:' dosign, ix{tplc:ncula!ion antd panden fanatrols. thut were operating
x‘ﬂct‘éi\’g:l_\ for eosanng ooy wid cenplacoess o7 gk aceunting rovords, relevant 1o the
preprmation and presentation of (e sandaione Fianend Resolts that give a trie and fair viow amd arc
tree from material misstatement, whethier duc to fraud or coror.

RN g estimates o
of adequane mtcraad fnane

In prepating the stmsdalone: Passcid Resalts, e Muatagenient wuf the Beard of Dircetors are
respansible for assessing the Bank's ahility 10 continee as a going concem, disclosing, as applicablc
matiers rolated to going comcern and wsing the going coneern basis ol a‘ccxsm&ing unless lhc‘
Managenent and Dourd of Direcioes sither intends 3 Hiquidane the Bank or 10 cease aferatione ;;r HES
ne realistic ultemative but 1o do s . a
The Board of Directors is aiso responsible for oversecing the Bank s finencial pArtiog privess

G A G f
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Auditor’s Report  en  the Standslone  Annoal Finaocial Hesults  of
The Federal Bank Limited pursusnt (o the Regutation 33 of the Securities and F.xchangcllioard
of {odia (Listing Qbligstions and Disclosure Requirements) Regulations, 2015 (Continued)

The Federal Bank Limited

Auditor's Rcspnnsibili(ics for the Audit of the Stapdsione Appual fFiasncial Kesolly

Our objectives are (o cbtain reasanable gssurance about whether the standalonc F jnancial Results a8 2
whele arc frec from material isstatement, whether due to fraud or crror, and (0 18sUC a0 auditor’s repont
that includes our opinion. Reasonshle assurance is a high tevel of assurance, but is oot & yruarantee that
an audit conducted in accordce with SAs will always detevct a iaterial misstatement when it CXists.
Misstatements cant arise frosn fraud or crror andd wr¢ considered materiat if, individually or in the
aggregute, they could reasonably be expected o influence the cconormiv decisions of users wken on the
basis of these standatons Financial Resulis
As part of an audit in accondunce with SAs, we CXRICISC professionsl judgment and maictain
professioual skepticism troughout the audit. We also
e Jdentify and assess the risks of materisl misstatement of the standalone Financial Resulss, whether
due 1o traud or creor, design and perform audit procedures responsive 10 those 1isks, and obtain
audit evidence that is sullicicnt and appropriaic to provide 3 basis for our opinion, The risk of not
detecting & material misstatement resulting from fraud is highert thun for onc resulting from errof,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the overide
of internal control.

+  Obusin an understanding of internal control refevant to the audit in order to design audit procedures
that arc appropriate in the circumstances. Under Section 1433K) of e Act, wo arc also
responsible for expressing our opinion on whether the Iank hss adequatc internal financisl controls
with reference 1o standalone financial statements in place and the operating elfectivencss of such
controls.

s Lvalusie the sppropriatencss of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by the DBoard of Disoutors.

+  Conclude on the appropriatencss of the Doard of Dircctors’ use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a muterial uncertainty cxists related
to evends or conditions that may cast significant doubt on the Bank's ability 1o continue &s & going
concent. H we conclude that 3 material uncerainty exists, we are required 10 draw attention inour
auditoc's repont o the related disclosures in the sandalone Financial Results or, if such disclosures
are inadequate, W modify our opinion. Qur conclusions are based on the audit evidence obtained
up o the date of our auditor’s report. However, future events o conditions may cause the Bank to

0 continuc s a going concern.
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Auditor’s Report on the Staudalone Annusl Financial Results of
The Federat #ank Lintited pursvsnt to the Regulation 13 of the Securities and Fxchange Board
of Tadin (Listing Ohligations and Disclosure Reguirements) Repulations, 2015 (Continued)

The Federal Bank Limited

Auditor’s Responsibilities for the Audit of the Standalone Annust Financiat Results {continued)

¢ Evoluate the overall proseatation, structare and coutent of the ~andilone Vinancinl Resuhis.
including the disclosures, and whether e sandalone Financial Resulis reprosceit the undertying
ransactions and cvents in a manner that achieves fair preseatativin

We communicatc with those charged with govenmmnce regarding, among viher mattess. the planned
scope and timiag of the audit and significant audit findings, including suy significant deficiencies in
imernal contral that we identify during our audit.

We also provide those charged with governance with 3 statemet it we have complied with relevant
cthica! requircients regarding independanet, and o communicaie with them alf relationships and other
maticrs Uist may reasonably be thouglt 1o bear en oy independence, and where applicable. related
safeguards.

Other Matters

The standalone Financial Results incorporate the relevant retums of 80 Branches and Treasury Branch
audited by cither of us and sudited rétumns in respect of 1,169 branches audited by other branch auditors.
The Branches sudited by us cover 47.76% of the advarices portiolio (excluding outstanding of asset
recovery branches and food eredit advance) of the Hank and 32.73% of nen-performing advances of the
Hank.

Far BSR & Co. LLY Yor M,M. Nissim & Ca.
(;.mnm:d Accountaiis Chartered Accouniants
Firm’s Registration No: 105248W 7 W-106022 Firm's Registration No: 107122W
i
, N
« R
Akee} Master Varuo ¥ Kothari
Pasiner - Pariner
Membership No: 046768 Membership No: 115089
{CAI UDIN20046768AAAALI407] (CATUDIN: 20115089AAAAIM3669
Mumbai
Mumbai
28 May 2020 28 May 2020
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wulis of The Federat Bank Liwited

the Consalidated Anvual Financial Re ) Liwni
Hoard of India (Listing Obligatinn<

Auditor’s Report on A
Securities and Exchange

punuant ta the Regulation 3 ofthe
and Disclosure Requirenionts) Regalations, mis

{ndependent Auditor’s Repaort

To the Board of Directors of
The Federal Bank Limited

feport on the audit of the Consolidated Annual Financial Rosults

Opinion
ing Consolidated Annuad Faaocial Results of The Vederal Bank
parent and ds subsudiaies tagether referred w0
“Consebrdatedd Vinancal Results™) attachad
atron 33 of the Recunties

We have audited the acconpany
1 smited £the Busk ™1 its subsidurivs and St ithe
as “the Group™t ber the yoar eaded 31 Narch 2020 i
frevewith, being submusied by the Bark parsuam to the requireinent of Regut
and Exchange Board of India (6 stmg Oblizations and Dischonre Regairementsi Regulotons, 2013
{the Listing Regulations™t except for the disclosres rclaning consotrdated Prllae 3 desclosure as at 31
March 2020, including leverage ratio and kquidity coverage ratio usder Based T Capatal Regulations 33
have been disclosed on the Bank’s webaite and 1o nospect of which a Jiek has bheen provided i the
consotidated Bmmenad resalts and have not been audied by s, Antenion is drawn o the fuct thay the figures
for ihe fast gaader ended 31 March 2028 and the carrespraading quarier eadad m the prossous dearag reguirted
it those conohidated Tinsmct! fouits are the halanoag figeres botwecn consahidated audited figuies n
respedt of the Gull Gnanvial e siad the publinbied s te dute Cranolidnied figures up e theend of the thud
quarter ofahie relovant fingneit son Ao the Bgues 4p fo the ond of the third quanicr bad anfy boa
reviewad and oot subjected o aidit ’

I our opimon and 1o the best of our intormanion and accordig 1@ the Cxplaiions given 1o us., and
b:zscfi an consideration of reports of ather auditors on separate audited Pnancial Rateoents of the
subsrd{aric.\ and assaciatey, the aforesaid Consedidated Fmancial Results:
i inchiude the unnual audited finsacial cosults of the follwing catities:

a. Tederal Bank Laonted tihe parenty

b Fedbank Bissocnd Senvaces 1oated rihe Subsidian 3

¢ Federst Operations and Services 1 anaed itbe Subsidianyy

d l})lﬂ-!rdcm! Late losusnce Comnpany Lusnted fthe r\s;mulé)

¢. Equirus Capital Povate Limited (the Assaciare}

i, ;rc plrtjcuwd in a;mrdauce with the requiremients of Regulation. 33 of the Listing
ceulations oxo : 2 i isch it B

} L'Tud i ; f:xatpt ur the du.sd;‘myrc.s relaung to Pillar 3 disclosuec s at 31 AMarch 3020,

Anclading leverige st and hguidiy coverage rasuander Basel 1 Capital Regalations s

fave baen dx\.dnscd oa the Baek's v ebvte dnd s respect of which 3 fink has bg;-u provaded

st the consebidatod Froanval Ressts and has e it been aodited by g4 aerd

ul, gve 3 bue and G e i confarnnty with the apphicabic wccountas siaidards, RBI
pundetmes sher e s prnvies gencrally ¢ o "
e x; N ;!!"g\ .u:!d ¢ tx]hu‘:xunummg prancpies geadrally accepted i India, ot the conalidated
net profit and weher aancat imformstan of the Grow uds 7 ‘e

13 ! noup mchiding its associté fo Ve
ended 31 Meh 2620, T ¢ forthe year

3 {
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The Yederal Bank § imited

cd Aunual Financial Roesults uf i
of India {Listing Obligatiany

curitios aad Eychange Board
2015 (Continued)

Auditor’s Repart an the Coansolidat
parsuaut to the Regulation 33 of the de
anid Disclosure Requirements) Repulations,

The Federal Bank Limited

fasis tor Opinion )
W vonductod our audit maccondanoe wil: the Seandards o Az T8AST) areerfted uader sedton
133 1 of the Commpanies Act, 0383 7he A1 Onr responsdaitees ueidor B SAs are funther
dosershod i e Bedetor s Rospoaoibalizes e the Andit ot Comsodndated Lzl Frsase sl Roveles
cechion of o report W are ardependent o thy Group a auverdasm © W ik e Cade of Fiits neued by
aute of Chasercd Accountants of Indut tapether w sth the etiieal soguirestents dat are sefevant

Lol e Constlidsed Progncial Resulis, and we hine fulfitied vt etbion cfhiegd rospensibabiues
Fritos, We hehieve that thye audit cvidence

rer Matwer” paragraph below,

the l
tor our sl

1 accordancy
obaed by us and other audirs miamas el their 1eport redersed wom TOH

is sutFercnt and approprrate to protsde 2 husis Tor our opiiuen

with these regrements and the Cade of

Emphasis of Matter
od Fetancial Resudis, the Bauk Bas wevogeecd

As smore tilly described i Note 12 g0 the Cunsotidit
standard as at 29 Febnury 2020, for which

provision on cortsin leans that were thatgh wnerduc bat
moratorium benetit has been granted. based on the days past due stuits 3~ on that date i avcordance

with the Resenve Bank of fadia COVID-1¥ Repulson Package

As mrore fully described in Note 12 to the Comohidated Vinancial Kesults, the extent to which the
COVID-19 pandeinic will hine impact oo the Bank's financial performance i dependont on funire
devetopments, which are nghly uncertam

Gur opeman an the Consolidated Paancial Resalis s not madified m respect of the abave matters,

Respoasibilitics of Managenient and thase Charged with Governance Tor the Consolidated
Agpaual Financial Results N

These Consdiduted Fmancial Reslts Buve Been propared on the basis of the consoludated unnugl
financial statcments and mviowed guarerly consolidated financul rosulls up to the end of the third
quarter. The Bank’s Management and Baaid of Dacdors aw reapomsible fur the preparation amd
presentation of these Consolidaied Fimancisl Results that mive a true and fair view of the consalidated
net profit and other fuumcial informaton of the Groap mctuding sts assocate i avcordance with e
Accosttng Standards speertiod wmdee section 138 08 the At the reletant provesons of the Bank g
epulation At P9 e croutaes, pandelnes and dieections sssued b the Kewerve Bank of Indiag Rfﬂ.l
from tine to fne CRBL Gurdeline s and athior secaunting prnaples generalls accepted o Indis amd
in compliance with Repudation 33 oi the Listing Regalausas The respectine Buard vl Dirvctors of the
entiivs mcluded o the Group and of s dasevute ate sosponsible tor swetenanee of adiquate
accounting ]F;'(}fdx i acvontance with the provisons of the At for sateguarding of the assels ol the
Group and for prevenusy \and detecting frauds and other wregulaties] selection and application of
appropriate avcounting policies, makmg pudgaents and evtmates tat are reasonable and prdent. and
dosign, implementason_and manstenance of adeguate niersal financad controls that were opoatag

S
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federat Bank Limited

Copslidated Snmed Finaucial Rewtts of The |
Asting Obligations

13 af the Sccurities aud Exchange theerd of Tndia (1
Y1R (Copstinuied)

Auditar’s Repurt ah the
pursuant e the Repulation
attd Dinclasuire Requivenients) Resutations,

The Federal Bank Limited
arged with Governance for the Consolidated

Responsibilities of Management and thase Ch
Annuat Financial Results (coutinued)

tess of the acconating rovosds, relovant w the
preparation od prosegtasion of the Consolidated Fmancid Resulis g grve g tiwe uz}dv(im view and we
b whether duc to ftaud o ereor whach e heen pved Do the purpose of

free o aatctial masiatcme
proparation of the consohidated financil resates by the Divectors ot the Bank. s atw asand,

effectivels for ensurng acowracy s complets

ated Pt Reselts, the repective Manggament atd Hound o Directors of the

eatses nchided mthe Cronp and st assocnis A< respeasible b assessaig the abiiity of the Group sind ot
s JsyOCiae 1 contite 35 a gong coaver. dischisatg. as apphicable, matters retated 1o gomg Gueern and
waing the going eoncern basis of accounting unloss the Management and Buoard of Directors cither atends
o liquidie the Group o 1o cease operations. of has oo alistic alteraative but tu due se.

tsr prcparing the Consolsd

The resprctive Bourd of Disectors of the eutities included m the Granp and of its associate are responsible
for eversecing thy findgncial reporting process of the Group and o s asachate.

Auditor’s Respansibilitics for the Auditaf the Consolidited Aunual Financial HResults

Qur abjectives are 1 obtain reasonable assurince aboat whether the Consolidated Fiancial Results as

« whole are frey Trom niterial mistatement, whether due 1o fraad or oo, and 1o ssige an waditon’s

report that mcludes ot apinion, Reasonable assurec is 4 Bgh lovel of assuranu. bt s 1ot guarntee
that an audit conducted i fevordince with SAs sl always detect @ naieral misstdenent when o
exists, Misstatentents can arise from fiaud of crvor amd are considered material iU individually o in the
aggregte. ey conld reinonably be evpected o mifluence the coonumic decisions ot users wken an the
basts of these Cansolidated Pozmcoal Resuits,

As part of an audit m accordance with SAs we exercise professonal fudgment snd maaitain
professional skepiicrsen hraugheout the ki AWe abwe ™

Identify and asseas the risks of material musstatement of tie Consolidawed Fiuancial Resulis,
whethes due w trand o esron, desian and perforn audi pracedures wsponsive wthase risks, and
obain andit ovidence that is suilicient and appropriate to provide a bast for aur opisiies. The nsk
of net detecting a nutterial misstacwent resulting from frand s hirgher than for anc cesulting from
ercor. a8 fraud may wvolve collusion, foggory. intentional oupssions, Msrepresertalions. ot the

avernde af ioteoaf contiol

Obtatin an umlerstanding of mtcrnal cotrol ooy ant o e gudit s orden o destpr auditprocedutes
that wre appropriate m the cresmsttiees. Utider Section M3 of the Act. we are also
respunsible for expressitig o opinton on Whether the Bank has adequateinternal financial controls
with reference to Tinancial statements in place aid the opersting cffecuveness of such controls,

«  Evalwite the appropriateness of accounting policies ased ol the reasunablonicss of accounting

estimates arl refated diBmum made by the Board of Directors,
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s af The Federal Bank Linnted

Luditne’s Repoet o the € anselidated \soneal Tinancial Reand
f fudia (Liding Ohligations

pursuani 1o the Regulation Walthe securities and Erclunge Board o

and Divelosure Reguirements) Regulations, 205 {Continoed)

The Federal Bank Lamited

wditor s Respamibitities for the Augdit ol the Comsalidated \nnuat Financial Hesutt (eontimtedy

A ot Dioctns' wne of the goig coss b of
dpiied, whether 3 pratenal uncertami aviats avhasad
abiity of the Groap and s et

o Conchide on the appreptiatenes o the R

accounnng and, based ot the amditevsdamee s
cme o conditions tiad aay ot apthivant dorthtan the
irebirde that 3 Matetead anovlaal Shity W me grited W
ve Uonsolidaivd 1 aanoat Resaits

ooy
frrvoubans G @ sy vations 10w o
Jean atferan ent aditens opat tethy telated discinsmes m g
e spsesdify o opivon (e
Ceopat Hoawen o R vt o Lasdatzons g

w18 s hdischonaes are anadvgiate. actassuns e Based o the sl
cundenoy obtond up e the hate oo g audetent

canst the Grouggrand iy B niie o oo e COMIIT AN IO CRTn

it sl dentent of the Consoliadatad wmanvial Rowidls

e Fralne the ovasall peosentatne,
~artsolidated Pnancial Results sepresvet the saderlying

including the disclosures., and whethey the t
(asdctions amd Qs dhat acliteves iy prosentation

o bt suflicient appropiiae andit cvidenee wegsudng the tinatew! esults frmancial mivrnteg
at e ctties witlun he (uonp o oypaess an opusuu ot 1w Coattudiated 1t Rosules We
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THE FEDERAL BANK LIMITED

REGD.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-683101
{CIN: L65191KL1931PLCO00368)
STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(X in Lakhs)
Quarter ended Year ended
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 31.03.2019
Particulars Audited Audited
(Refer Note | Unaudited | (Refer Note Audited Audited
14 below) 14 below)

1. Interest earned (a)+(b)+({c)+(d) 339,684 333,036 303,232 1,321,075 1,141,903
(a) Interest/discount on advances/bills 272,435 270,278 241,305 1,067,087 908,962
{b) Income on investments 56,529 53,611 53,638 218,407 203,745

Interest on balances with Reserve Bank of India :

(©) and other inter bank funds 4,686 3,527 1,178 13,996 7,347
{d) Others . 6,034 5,620 7,111 21,585 21,849
2. Other income 71,111 40,786 41,172 193,141 135,102
3. TOTAL INCOME (1+2) 410,795 373,822 344,404 1,514,216 1,277,005
4. Interest expended 218,083 217,543 193,579 856,185 724,268
5. Operating expenses (i)}+(ii) 96,780 81,897 75,350 337,561 276,427
(1) Employees cost 51,906 41,476 37,015 177,236 137,776
{ii) Other operating expenses 44,874 40,421 38,335 160,325 138,651
6. TOTAL EXPENDITURE (4+5)

(excluding provisions and contingencies) 314,863 299,440 268,929 1,193,746 1,000,695
7. OPERATING PROFIT (3-6)

(Profit before provisions and contingencies) 95,932 74,382 75,475 320,470 276,310
8. Provisions (other than tax) and contingencies 56,750 16,086 17,776 117,217 85,585
9. Exceptional items - - - - -

. Profit from Ordi Activiti

(1;’_8_';‘; t from Ordinary Activities before tax 39,182 58,296 57,699 203,253 190,725

11. Tax expense 9,059 14,232 19,548 48,975 66,336
. it f i Activiti

:fo-h;it)Proflt rom Ordinary Activities after tax 30,123 44,064 38,151 154,278 124,389
13. Extraordinary items (net of tax expense) - - - - -
14. Net Profit for the period {12-13) 30,123 44,064 38,151 154,278 124,389
15. Paid-up Equity Share Capital
(Face value % 2/- per Equity Share) 39,853 39,846 39,701 39,853 39,701
16. Reserves excluding Revaluation Reserve ; - 1,411,407 1,287,102
17. Analytical Ratios
) ?:‘lj'::aentage of shares held by Government of NIL NIL NIL NIL NIL
(ii) Capital Adequacy ratio (%)

Under Basel 111 14.35 13.64 14.14 14.35 14.14

(iii) Earnings per Share (EPS) (in %)

i(t:ae)m!?;a)sw EPS (before and after extra ordinary 1.51% 2.21% 1.92% 7.76 6.28
gb) Diluted EPS (before and after extra ordinary 1.50% 2 20% 1.91% 7.70 6.24
items)

(iv) NPA Ratios

a) Gross NPA 353,083 361,869 326,068 353,083 326,068
b) Net NPA 160,717 194,101 162,620 160,717 162,620
¢) % of Gross NPA 2.84 2.99 2.92 2.84 2.92
d) % of Net NPA 1.31 1.63 1.48 1.31 1.48
(v) Return on Assets (%) - 0.17* 0.26* 0.25% 0.94 0.88

* Not Annualised




Segment Information®

(T in Lakhs)
Quarter ended Year ended
. 31.03.2020 31.12.2019 31.03.201¢ 31.03.2020 31.03.2019
Particulars Audited Audited
{(Refer Note 14 Unaudited (Refer Note 14 Audited Audited
below) below)
Segment Revenue:
Treasury 102,236 70.179 66,515 314,209 254,761
Corporate/Wholesale Banking 139,527 135,913 145,079 562,327 507,376
Retail Banking 161,319 160,131 121,852 609,272 488,342
Other Banking operations 7,713 7,599 10,958 28,408 26,526
Unaliocated - - - - -
Total Revenue 410,795 373,822 344,404 1,514,216 1,277,005
Less: Inter Segment Revenue - - - - -
Income from Operations 410,795 373,822 344,404 1,514,216 1,277,005
Segment Resuits {net of provisions):
Treasury 39,033 15,456 10,950 82,200 41,085
Corporate/Wholesale Banking {35,680) (11,340) 14,328 {32,879} 25,969
Retaii Banking 36,349 54,381 28,188 156,061 120,186
Other Banking operations 1,968 620 5,280 3,817 6,690
Unallocated (2,488) (821) (1,047) (5,946) {3,205)
Profit before tax 39,182 58,296 57,699 203,253 190,725
 Segment Assets
Treasury 4,183,243 3,519,353 3,575,287 4,183,243 3,575,297
Corporate/Wholesale Banking 6,264,764 6,000,398 5,816,960 6,264,764 5,816,960
Retail Banking 6,669,709 6,535,673 5,668,073 6,669,709 5,668,073
Other Banking operations 375 2,049 1,138 375 1,138
Unallocated 945,714 1,221,607 872,531 945,714 872,531
Total 18,063,805 17,279,080 15,933,999 18,063,805 15,933,999
Segment Liabilities
Treasury 4,075,361 3,406,295 3,476,144 4,075,361 3,476,144
Corporate/Wholesale Banking 6,024,101 5,822,863 5,600,730 6,024 101 5,600,730
Retail Banking 6,421,436 6,458,732 5,461,130 6,421,436 5,461,130
Other Banking operations 24 14 4 24 4
Unallocated 91,122 70,038 68,687 91,122 68,687
Total 16,612,044 15,857,942 14,606,695 16,612,044 14,606,695
Capital employed:
{Segment Assets - Segment Liabilities)
Treasury 107,882 113,058 99,153 107,882 99,153
Corporate/Wholesale Banking 240,663 77,535 216,230 240,663 216,230
Retail Banking 248,273 76,941 206,943 248,273 206,943
Other Banking operations 351 2,035 1,134 351 1,134
Unaliocated 854,592 1,151,569 803,844 854,592 803,844
Total 1,451,761 1,421,138 1,327,304 1,451,761 1,327,304

@ For the above segment reporting, the reportable segments are identified as Treasury, Corporate/Wholesale Banking, Retail Banking and Other
Banking. Operations in compliance with the RBI guidelines.

Statement of Assets and Liabilities of the Bank as on March 31, 2020 is given below:

{% in Lakhs)

Particulars As at 31.03.2020|As at 31.03.2019
Audited Audited
CAPITAL AND LIABILITIES
Capital 39,853 39,701
Reserves and Surplus 1,411,908 1,287,603
Deposits 15,229,008 13,495,434
Borrowings 1,037,243 278,132
Other Liabilities and Provisions 345,793 333,129
Yotal 18,063,805 15,933,999
ASSETS
Cash and Balances with Reserve Bank of India 617,491 641,917
Balance with Banks and Money at Call and Short Notice 639,967 364,763
Investments 3,589,268 3,182,447
Advances 12,226,791 11,022,295
Fixed assets 47,999 47,204
Other assets 942,289 675,373
Total 18,063,805 15,933,999
Notes:

1 The above Financial Results for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on May 28, 2020. These Results have been subjected to “Audit” by the Statutory Central Auditors of the Bank and
an unqualified report has been issued by them.

2 The Bank has consistently applied its significant accounting policies in the preparation of the quarterly financial resuits and its annual financial
statements during the years ended March 31, 2020 and March 31, 2019.

3 The working results have been arrived at after considering provision for standard. assets, including requirements for exposures to entities with
Unhedged Foreign Currency Exposures, non-performing assets (NPAs), depreciation on investments, income-tax and other usual and necessary
provisions.

4  Other income includes fees earned from providing services to customers, commission from non-fund-based banking activities, earnings from
= foreign exchange and derivative transactions, selling of third-party products, profit on sale of investments (net), recoveries from advances
“ - written-off etc.
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During the guarter ended June 30, 2018, as per RBI Circular, the Bank had exercised the option of spreading the provision for Mark to Market
{MTM) losses of ¥ 5,893.97 Lakhs equaily over 4 quarters and accordingly unamortised MTM losses of T 4,420.48 Lakhs were deferred to be
amortised in remaining quarters of FY 2019, which was fully amortised in FY 2019.

The Capitzl Adeguacy Ratio is computed on the basis of RBI guidelines applicable on the relevant reporting dates and the ratio for the
corresponding previous period is not adjusted to consider the impact of subsequent changes if any, in the guidelines.

The Business operations of the Bank are largely concentrated in India and for the purpose of Segment reporting, the bani is considered to
operate only in domestic segment, though the bank has its operations in International Finance Service Centre (IFSC) Banking Unit in Gujarat
Internationatl Finance Tec-city (GIFT). The business conducted from the same is considered as part of Indian operations.

During the quarter and year endecd March 31, 2020, the Bank has allotted 386,640 and 7,612,869 equity shares of T 2 each, pursuant to the
exercise of stock options by employees.

During the quarter ended September 30, 2019, the Bank had elected to exercise the option permitted under section 11SBAA of the Income Tax
Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019, Accordingly, the Bank has recognised Provision for Income Tax for
quarter and year ended March 31, 2020 and re-measured its Deferred tax liability, basis the rate prescribed in the aforesaid section and
recognized the effect of change by revising the annual effective income tax rate.

In accordance with RBI Circular DBR.No.BP.BC.1/21.06.201/2015-16 on Basel 1II Capital Regulations dated July 01, 2015 and R8BI Circular
DBR.N0.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 - ‘Prudential Guidelines on Capital Adequacy and Liquidity Standards -
Amendments’, Banks are required to make Pillar 3 disclosure requirements including Leverage Ratio disclosure requirements that are to be made
ajong with the publication of Financial Results. Accordingly, such applicable disclosures have been placed on the website of the Bank which can
be accessed at the following tink: http://www.federalbank.co.in/regulatory-disclosures. These disclosures have not been subjected to audit or
review by the Statutory Central Auditors of the Bank.

The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a significant volatility
in global and Indian Financial markets and a significant decrease in the global and local economic activities. COVID-19 outbreak was declared as
a global pandemic an March 11, 2020 by World Health Organisation. The Government of India had announced a series of lock-down measures on
March 24, 2020 which has been extended from time to time up to May 31, 2020. The recent directions from the Government indicates calibrated
and gradual withdrawal of lockdown and partial resumption of economic activities, though major economic centres still continue to be under strict
lockdown. The extent to which the COVID-19 pandemic will impact the Bank’s resuits will depend on future deveiopments, which are highly
uncertain, including among other things, any new information concerning the severity of the COVID-19 pandemic and action to contain its spread
or mitigate its impact whether government mandated or elected by the Bank. The Bank’s capital and liquidity position is strong and would
continue to be the focus area for the Bank during this period.

In accordance with the 'COVID-19 Regulatory Packages' announced by the RBI on March 27, 2020 and April 17, 2020 (‘the RBI guidelines’), with
regard to providing relief to borrowers’ on account of COVID-19 pandemic whose accounts were standard as on February 29, 2020 , the Bank, in
accordance with the Board approved poticy had offered moratorium on repayment of loan instalments and/or deferment of interest due between
March 1, 2020 and May 31, 2020 including relaxation in certain parameters, to all eligible borrowers, without considering the same as
restructuring. Further on May 22, 2020, RBI has permitted the Banks to extend such benefits to eligible borrowers for another three months,
from June 1, 2020 to August 31, 2020. In accordance with the RBI guidelines, the Bank is required to make provision @ 10% of outstanding
advances over two quarters beginning with quarter ending March 31, 2020 in respect of such borrowers whose accounts, though classified as
standard as on March 31, 2020, would have become non-performing but for these benefits/relaxations extended as per RBI guidelines. The Bank,
as a prudent measure, has made the entire 10% provision amounting to T 3,026.60 Lakhs in the current quarter.

Further, in addition to the above, as a prudent measure, the Bank has made additional provision of Z 6,303.40 Lakhs as at March 31, 2020
against the likely impact of COVID-19 pandemic in respect of exposure of the Bank to certain specified sectors based on assessment of presently
available information. The entire provision of ¥ 9,330.00 Lakhs in respect of COVID-19 impact is grouped under Other liabilities and provisions in
the Balance sheet of the Bank.

The Reserve Bank of India, vide its circular dated April 17, 2020, has decided that banks shall not make any further dividend payouts from profits
pertaining to the financial year ended March 31, 2020 until further instructions, with a view that banks must conserve capital in an environment
of heightened uncertainty caused by COVID-19 pandemic. Accordingly, the Board of Directors of the Bank have not recommended any dividend
for the year 2019-20 (Previous Year 70% i.e ¥ 1.40/- per Equity Share).

During the quarter and year ended March 31, 2020, the Bank has invested ¥ 5,920.00 Lakhs and T 6,420.00 Lakhs respectively in its subsidiaries
(X 500.00 Lakhs in Preference shares with face value T 10 each of Federal Operations and Services Limited & ¥ 5,920.00 Lakhs in equity shares
with face value ¥ 10 each of Fedbank Financial Services Limited) and ¥ Nil and T 66.61 Lakhs in Preference shares with face value ¥ 5 each
respectively in its associate Equirus Capital Private Limited.

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto the end of third quarter of the respective financial year, which was subject to limited review.

Previous period's / year's figures have been regrouped / reclassified, where necessary to conform urrent period's classification.
3

Kochi MANAGING ECTOR & CEO
May 28, 2020 (DIN: 02274773)
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THE FEDERAL BANK LIMITED
REGD.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-683101
(CIN: L65191KL1931PLCO00368)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(X in Lakhs)

Year ended Year ended
March 31, 2020 March 31, 2019
Cash Flow from Operating Activities
Net Profit before taxes 203,253 190,725
Adjustments for:
Depreciation on Bank's Property 11,946 12,037
Depreciation on Investments 6,319 10,293
Amortisation of Premium on Held to Maturity Investments 7,401 5,289
Provision for Non Performing Investments 537 2,028
Provision / Charge for Non Performing Assets 101,047 63,055
Provision for Standard Assets 9,908 9,786
(Profit)/Loss on sale of fixed assets (net) (535) (1,819)
Provision for Restructured assets (1,030) -
Provision for Other Contingencies 435 424
339,281 291,818
S Docrasse i Investments [exciuding Held to Maturity
ﬁnvestmentsl J 33,635 203,789
(Increase)/ Decrease in Advances (1,305,543) {1,889,603)
(Increase)/ Decrease in Other Assets (257,121) (70,323)
Increase/ (Decrease) in Deposits 1,733,574 2,296,186
Increase/ (Decrease) in Other liabilities and provisions 12,216 55,166
216,761 595,215
Direct taxes paid (67,635) {69,944)
Net Cash Flow from / (Used in) Operating Activities 488,407 817,089
Cash Flow from Investing Activities
Purchase of Fixed Assets {13,046) (13,836)
Proceeds from Sale of Fixed Assets 842 2,150
Investment in Subsidiary (6,420) (500)
Investment in Associate (67) (685)
{(Increase)/ Decrease in Held to Maturity Investments (448,227) (324,553)
Net Cash generated / (Used in) Investing Activities {466,918) (337,424)
Cash Flow from Financing Activities
Proceeds from Issue of Share Capital 152 258
Proceeds from Share Premium 3,131 5,279
Proceeds from Issue of Subordinate Debt 30,000 -
Increase/(Decrease) in Borrowings (Excluding Subordinate Debt) 229,110 (375,217)
Dividend Paid (Including Tax on Dividend) (33,541) (23,871)
Net Cash generated from Financing Activities 228,852 {393,551)
Effect of exchange fluctuation on translation reserve 437 225
Net Increase in Cash and Cash Equivalents 250,778 86,339
Cash and Cash Equivalents at the beginning of vear 1,006,680 920,341
Cash and Cash Equivalents at the end of year 1,257,458 1,006,680

Note:
Cash and Cash Equivalents comprise of Cash in hand (including foreign currency note:
Bank of India, Balances with banks and money at calt and short notice.

Kochi
May 28, 2020

alances with Reserve




THE FEDERAL BANK LIMITED

REGD.OFFICE: P.B.NO, 103, FEDERAL TOWERS, ALUVA-683101

(CIN: L65191KL1931PLCO00368)

CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(X in Lakhs)
Quarter ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Particulars Audited Audited
(Refer Note 15 | Unaudited | (Refer Note 15 Audited Audited
below) helow)

1. Interest earned (a) +{b)+(c)+(d) 354,448 341,395 310,665 1,359,039 1,163,544
(3) Interest/discount on advances/bills 286,778 278,601 248,706 1,104,518 930,412
(b} Income on investments 56,560 53,647 53,670 218,550 203,936

Interest on balances with Reserve Bank of India
3 ,347

(© and other inter bank funds 4,686 3,527 1,178 13,996 7.3
(d) Others 6,424 5,620 7,111 21,975 21,849
2. Other income 67,839 42,076 39,512 188,181 133,522
3. TOTAL INCOME (1+2) 422,287 383,471 350,177 1,547,220 1,297,066
4. Interest expended 222,137 220,564 195,370 867,831 731,633
5. Operating expenses (i)+(ii) 102,416 86,872 77,691 354,670 283,658
(i) Employees cost 55,371- 44,365 38,510 187,598 142,566
(ii) Other operating expenses 47,045 42,507 39,181 167,072 141,092
6. TOTAL EXPENDITURE (445)

(excluding provisions and contingencies) 324,553 307,436 273,061 1,222,501 1,015,291
7. OPERATING PROFIT (3-6)

{Profit before provisions and contingencies) 97,734 76,035 77,116 324,719 281,775
8. Provisions (other than tax) and contingencies 57,794 16,254 18,031 118,722 85,765
9. Exceptional items - - - - -
:(l;):si?_;o)ﬁt from Ordinary Activities before tax 39,940 59,781 59,085 205,997 196,010
11. Tax expense 9,645 14,609 19,978 50,720 67,758

2. Net Profit from Ordi Activiti ft

(110_11) ofit from Ordinary Activities after tax 30,295 45,172 39,107 155,277 128,252
13. Extraordinary items (net of tax expense) - - - - -
14. Net Profit for the period (12-13) 30,295 45,172 39,107 155,277 128,252
15. Minority interest 437 280 44 1,028 180
16. Share in Profit of Associates 3,046 270 3,229 3,771 3,556
17. Consolidated Net Profit of the group
(14-15+16) 32,904 45,162 42,292 158,020 131,628
18. Paid-up Equity Share Capital
(Face value T 2/- per Equity Share) 39,853 39,846 39,701 39,853 39,701
19. Reserves excluding Revaluation Reserve 1,441,882 1,308,624
20. Analytical Ratios
0 ;’:(;?:ntage of shares held by Government of NIL NIL NIL NIL NIL
(ii) Capital Adequacy ratio (%)

Under Basel 111 14.63 13.88 14.43 14.63 14.43
(iii) Earnings per Share (EPS) (in )
i(g)ﬂia;sxc EPS (before and after extra ordinary 1.65% 2.27% 2.13% 7.94 6.65
_(b) Diluted EPS (before and after extra ordinary 1.64* 2.26% 5 12% .88 6.60
items)
(iv) NPA Ratios
a) Gross NPA 358,015 365,657 330,178 358,015 330,178
b) Net NPA 164,953 197,379 166,218 - 164,953 166,218
c) % of Gross NPA 2.82 2.97 2.92 2.82 2.92
d) % of Net NPA 1.32 1.63 1.49 1.32 1.49
{(v) Return on Assets (%) 0.18* 0.26* 0.27* 0.92 0.88

* Not Annualised




Segment Information®

{R in Lakhs)
Quarter ended Year ended
31.03.2020 31.12.2019 31.03.201¢% 31.03.2020 31.03.201%9
Particulars Audited Audited
{Refer Note 15 Unaudited {Refer Note 15 Audited Audited
beiow) below)
Segment Revenue:
Treasury 101,269 70,179 66,514 311,159 254,761
Corporate/Wholesale Banking 136,776 135,913 145,07¢% 559,576 507,376
Retail Banking 175,663 169,780 127,626 647,211 508,403
Other Banking operations 8,579 7,589 10,958 29,274 26,526
Unallocated - - - - N
Total Revenue 422,287 383,471 350,177 1,547,220 1,297,066
Less: Inter Segment Revenue - - - - -
Income from Operations 422,287 383,471 350,177 1,547,220 1,297,066
Segment Results (net of provisions):
Treasury 38,066 15,456 10,951 75,118 41,469
Corporate/Wholesale Banking (34,318) (11,339} 14,328 (31,517) 25,969
Retail Banking 34,930 55,821 29,574 158,639 125,087
Other Banking operations 3,750 664 5,280 5,703 6,690
Unaliocated {2,488) (821} (1,048) {5,946) (3,205}
Profit before tax 39,940 59,781 59,085 205,997 196,010
Segment Assets
Treasury 4,161,384 3,521,335 3,578,232 4,161,384 3,578,232
Corporate/Whaolesale Banking 6,206,052 6,000,398 5,816,960 6,206,052 5,816,960
Retail Banking 7,021,272 6,743,853 5,786,386 7,021,272 5,786,386
Other Banking operations 911 1,409 1,138 911 1,138
Unallocated 945,714 1,221,607 872,531 945,714 872,531
Total 18,335,333 17,488,602 16,055,247 18,335,333 16,055,247
Segment Liabilities
Treasury 4,074,266 3,406,295 3,476,144 4,074,266 3,476,144
Corporate/Wholesale Banking 6,056,704 5,922,863 5,600,730 6,056,704 5,600,730
Retail Banking 6,612,359 6,624,970 5,551,810 6,612,359 5,551,810
Other Banking operations 550 14 4 550 4
Unallocated 91,122 70,038 68,687 91,122 68,687
Total 16,835,001 16,024,180 14,697,375 16,835,001 14,697,375
| Capital employed:
(Segment Assets - Segment Liabilities)
Treasury 87,118 115,040 102,088 87,118 102,088
Corporate/Wholesale Banking 149,348 77,535 216,230 149,348 216,230
Retail Banking 408 913 118,883 234,576 408,913 234,576
Other Banking operations 361 1,395 1,134 361 1,134
Unaliocated 854,592 1,151,569 803,844 854,592 803,844
Total 1,500,332 1,464,422 1,357,872 1,500,332 1,357,872

@ For the above segment reporting, the reportable segments are identified as Treasury, Corporate/Wholesale Banking, Retail Banking and Other
Banking Operations in compliance with the RBl1 guidelines.

Statement of Assets and Liabilities of the Group as on March 31, 2020 is given below:

(2 in Lakhs)

Particulars As at 31.03.2020]As at 31.03.2019
Audited Audited
CAPITAL AND LIABILITIES
Capital 39,853 39,701
Reserves and Surplus 1,442,383 1,310,125
Minority Interest 18,096 8,046
Depasits 15,225,191 13,487,893
Borrowings 1,252,772 870,629
Other Liabilities and Provisions 357,038 ¢ 338,853
Total 18,335,333 16,055,247
ASSETS
Cash and Balances with Reserve Bank of India 618,254 642,267
Balance with Banks and Money at Call and Short Notice 657,477 363,080
Investmernts 3,571,539 3,167,570
Advances 12,484,950 11,153,592
Fixed assets 50,481 47,993
QOther assets 952,632 680,745
Total 18,335,333 16,055,247
Notes:

1 The above Consolidated Financial Results for the quarter and year ended March 31, 2020 were reviewed by the Audit Committee and subsequently
taken on record and approved by the Board of Directors at its meeting held on May 28, 2020. These Resuits have been subjected to “Audit” by the
Statutory Central Auditors of the Bank and an unqualified report has been issued. The figures for the quarter ended March 31, 2019 hag been
approved by the Bank’'s Board of Directors, but has not been subjected to audit since the requirement of submission of quarterly consolidated
financial results has become mandatory only from April 01, 2019.

2 The Consolidated Financial Resuits of the Group comprise the audited financial results of The Federal Bank Limited and its subsidia!ties~ viz. Fedb_ank
Financial Services Limited & Federal Operations and Services Limited and its associates viz, 1DBI Federal Life Insurance Company Limited & Equirus
Capital Private Limited.

3 There has been no material change in the accounting policies adopted during the quarter and year ended March 31, 2020 as compared to those
foliowed for the year ended March 31, 2016,

4 . Fheswerking results have been arrived at after considering provision for standard assets, including requirements for exposures to entities with
. 4! %h&jg&?foreign Currency Exposures, non-performing assets (NPAs), depreciation on investments, income-tax and other usual and necessary
" provisions:
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Other income includes fees earned from providing services 1o customers, commission from non-fund-based banking activities, earnings from
foreign exchange and derivative transactions, selling of third-party products, profit on sale of investments {net}, recoveries from advances written
off etc.

During the guarter ended June 30, 2018, as per RBi Circular, the Bark had exercised the option of spreading the provision for Mark to Market
(MTM) losses of T 5,893.97 Lakhs equally over 4 quarters and accordingly unamortised MTM losses of T 4,420.48 Lakhs were deferred to be
‘amortised in remaining quarters of FY 2019, which was fully amortised in FY 2019,

The Capital Adeguacy Ratio is computed on the basis of RBI guidelines appficable on the relevant reporting dates and the ratio for the
corresponding previous period is not adjusted to consider the impact of subsequent changes if any, i the guidelines.

The Business operations of the Bank are largely concentrated in India and for the purpose of Segment reporting, the bank is considered to operate
only in domestic segment, though the bank has its operations in International Finance Service Centre (1IFSC) Banking Unit in Gujarat International
Finance Tec-city {GIFT). The business conducted from the same is considered as a part of Indian operations.

During the quarter and year ended March 31, 2020, the Bank has alloited 386,640 and 7,612,869 equity shares of ¥ 2 each, pursuant to the
exercise of stock options by employees.

During the quarter ended September 30, 2019, the Bank has elected to exercise the option permitted under section 115BAA of the Income Tax
Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly, the Bank has recognised Provision for Income Tax for
quarter and year ended March 31, 2020 and re-measured its Deferred tex liability, basis the rate prescribed in the aforesaid section and recognized
the effect of change by revising the annual effective income tax rate.

In accordance with RBI Circular DBR.NG.BP.BC.1/21.06.201/2015-16 on Basel III Capital Regulations dated July 01, 2015 and RBI Circular
DBR.N0.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 - 'Prudential Guidelines on Capital Adequacy and Liquidity Standards - Amendments’,
Banks are required to make Pillar 3 disclosure requirements including Leverage Ratio disclosure requirements that are to be made aiong with the
publication of Financial Results. Accordingly, such applicable disclosures have been placed on the website of the Bank which can be accessed at the
following link: http://www.federalbank.co.infreguletory-disclosures. These disclosures have not been subjected to audit or review by the Statutory
Central Auditors of the Bank.

The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India, which has contributed to a significant volatility in
globa! and Indian Financial markets and a significant decrease in the global and local economic activities. COVID-19 outbreak was declared as a
global pandemic on March 11, 2020 by World Health Organisation. The Government of India had announced a series of lock-down measures on
March 24, 2020 which has been extended from time to time up to May 31, 2020. The recent directions from the Government indicates calibrated
and gradual withdrawal of lockdown and partial resumption of economic activities, though major economic centres still continue to. be under strict
lockdown. The extent to which the COVID-19 pandemic will impact the Bank’s results will depend on future developments, which are highly
uncertain, inciuding among other things, any new information concerning the severity of the COVID-19 pandemic and action to contain its spread
or mitigate its impact whether government mandated or elected by the Bank. The Bank’s capital and liquidity position is strong and would continue
to be the focus area for the Bank during this period.

in accordance with the 'COVID-19 Regulatory Packages' announced by the RBI on March 27, 2020 and April 17, 2020 (‘the RBI guidelines’), with
regard to providing relief to borrowers’ on account of COVID-19 pandemic whose accounts were standard as on February 29, 2020 , the Bank, in
accordance with the Board approved policy had offered moratorium on repayment of loan instalments andfor deferment of interest due between
March 1, 2020 and May 31, 2020 including relaxation in certain parameters, to all eligible borrowers, without considering the same as
restructuring. Further on May 22, 2020, RBI has permitted the Banks to extend such benefits to eligible borrowers for another three months, from
June 1, 2020 to August 31, 2020. In accordance with the RBI guidelines, the Bank is required to make provision @ 10% of outstanding advances
over two quarters beginning with quarter ending March 31, 2020 in respect of such borrowers whose accounts, though classified as standard as on
March 31, 2020, would have become non-performing but for these benefits/relaxations extended as per RBI guidelines. The Bank, as a prudent
measure, has made the entire 10% provision amounting to 2 3,026.60 Lakhs in the current quarter,

Further, in addition to the above, as a prudent measure, the Bank has made additional provision of ¥ 6,303.40 Lakhs as at March 31, 2020 against
the likely impact of COVID-19 pandemic in respect of exposure of the Bank to certain specified sectors based on assessment of presently available
information. The entire provision of T 9,330.00 Lakhs in respect of COVID-19 impact is grouped under Other liabilities and provisions in the Balance
sheet of the Bank.

The Reserve Bank of India, vide its circular dated April 17, 2020, has decided that banks shall not make any further dividend payouts from profits
pertaining to the financial year ended March 31, 2020 until further instructions, with a view that banks must conserve capital in an environment of
heightened uncertainty caused by COVID-19 pandemic. Accordingly, the Board of Directors of the Bank have not recommended any dividend for
the year 2019-20 (Previous Year 70% Le T 1.40/- per Equity Share).

During the quarter and year ended March 31, 2020, the Bank has invested ¥ 5,920.00 Lakhs and ¥ 6,420.00 Lakhs respectively in its subsidiaries
{Z 500.00 Lakhs in Preference shares with face value ¥ 10 each of Federal Operations and Services Limited & ¥.5,920.00 Lakhs in equity shares
with face value ¥ 10 each of Fedbank Financial Services Limited) and ¥ Nil and ¥ 66.61 Lakhs in Preference shares with face value ¥ 5 each
respectively in its associate Equirus Capital Private Limited.

The figures of the last quarter are the balancing figures between the audited figures in respect of the full financial year and the published year to
date figures upto the end of third quarter of the respective financial year.

Previous period's / year's figures have been regrouped / reclassified, where necessary to conform to cltrent period's classification.
H
%

SHYAM SRINIV. N

Kochi MANAGING DIRECTOR & CEO
May 28, 2020 (DIN: 02274773)
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THE FEDERAL BANK LIMITED
REGD.OFFICE: P.B.NO. 103, FEDERAL TOWERS, ALUVA-683101
(CIN: L65191KL1931PLC0O00368)
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020
(% in Lakhs)

Year ended Year ended
March 31, 2020 | March 31, 2019
Cash Flow from Operating Activities
Net Profit before taxes 208,739 199,387
Adjustments for:
Depreciation on Group's Property 12,573 12,226
Depreciation on Investments 6,350 9,909
Amortisation of Premium on Held to Maturity Investments 7,401 5,289
Provision for Non Performing Investments 537 2,028
Provision / Charge for Non Performing Assets 101,249 63,395
Provision for Standard Assets 11,181 10,007
(Profit)/ Loss on sale of fixed assets (net) (517) (1,820)
(Income) / Loss From Associate (3,771) (3,556)
Provision for Restructured assets (1,030) -
Provision for Other Contingencies 435 426
343,147 297,291
Adjustments for working capital changes:-
gr‘\/cerst:t::z/m?ecrease in Investments [excluding Held to Maturity 40,226 203,966
(Increase)/ Decrease in Advances (1,432,606) (1,915,898)
(Increase)/ Decrease in Other Assets (261,437) (71,660)
Increase/ (Decrease) in Deposits 1,737,297 2,290,883
Increase/ (Decrease) in Other liabilities and provisions 16,536 54,390
100,016 561,681
Direct taxes paid (70,107) (71,708)
Net Cash Flow from / (Used in) Operating Activities 373,056 787,264
Cash Flow from Investing Activities
Purchase of Fixed Assets (15,446) (14,417)
Proceeds from Sale of Fixed Assets 903 2,153
Investment in Subsidiary (6,420) (500)
Investment in Associate (67) (685)
{Increase)/ Decrease in Held to Maturity Investments (448,227) (324,553)
Net Cash generated / (Used in) Investing Activities (469,257) (338,002)
Cash Fiow from Financing Activities
Proceeds from Issue of Share Capital 152 258
Proceeds from Share Premium 8,257 15,674
Increase / (Decrease) in Minority Interest 9,137 6,375
Proceeds from Issue of Subordinate Debt 30,000 -
Increase/(Decrease) in Borrowings (Excluding Subordinate Debt) 352,143 (362,097)
Dividend Paid (Including Tax on Dividend) (33,541) (23,871)
Net Cash generated from financing Activities 366,148 (363,661)
Effect of exchange fluctuation on translation reserve 437 225
Increase/(Decrease) in Cash and Cash Equivalents 270,384 85,826
Cash and Cash Equivalents at the beginning of year 1,005,347 919,521
Cash and Cash Equivalents at the end of year 1,275,731 1,005,347

Note:
Cash and Cash Equivalents comprise of Cash in hand (including foreign currency note
Bank of India, Balances with banks and money at call and short notice.

Kochi MANAGING D,
May 28, 2020 (DIN: 02274773




