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Re.: Scrip

Dear Sir,

$ALBNK/Sc 500469

May 2019

and DisclosureSub: Outcome of the Board Meetlng€EBl (Listlng

Requtrements) Regulatlons, 201 5

Kindly take the same on record,

Thanking you,
Yours faithfully,
For The Federal Bank Limlted

Encl:

Oblls

pursuant to Regulation 33 and other applicable provisions of SEBI (l,,isting Obligations and

Disclosure Requirements) Regulations, 2015, we are sending herewith, the Audited Financial

Results of the Bank for tne quarter and year ended 31d March, 2019( both standalone and

consolidated) as on 31't March, 2019 , which was approved at the Bank'$.Board of Directors

meeting heli today. The Board of the Bank have aiso recommended.the payment of final

dividen-d @ Rs t.aOl- pei equity share i.e. 70 % on the equi$ shares of,tfiepSnqa.rd the same

wi1lbepay-aoteaft1rshare"Q,iu6rsapprovalintheAnnualGeneralMeetihgoftheBank.
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Secretarial DePartment

sD/ F 241 l2oLe'20 04th May 2OL9

Re.: Scrip SYmbol: FEDERALB NK/ScriP Code:500469

Dear Sir,

sub: Declaratlon purcuant to Regulation 33(3) (d) of the sEBl (Llstlng obllgations and

Dlsctosure Requlrements) Regulatlons' 2015

Pursuant to Regulation 33(3) (d) of sEBl (Listing obligations and Disclosure Requirements)

Regulations, 2015, we hereby declare that the Joint central statutory Auditors of the Bank' M/s'

BSR&Co.LLP,(lcAlFRN.1o1248W)andM/sMMNissim&Co,(lcAlFRN.107122Y{)
havesubmittedtheirReportwithunmodifiedopinionontheAuditedFinancialResultsofthe

Eank (both standalone and consolidated ) for the financial year ended March 31'2019 as

approved by the Board at itS Meeting held today ie May 04'2019'

We request you to kindly take this in your record'

Thanking You'
Yours faithfullY'
ioi irt" Federal Bank Llmlted

& cFO

Phl roze JeeieebhoY Towerg'
Floor 25, Dalal Street'
llUMBAl - '000 
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BSR&Co.LLP
Charlered Accountants
5'h Ploor. Lodha Excelus

Apollo Mills Compound

N.M. Joshi Marg Mahalaxrni

Muntbai - 400 0l I

lndia

Telephone +91 (22) 4345 5300

Fax +91 (22)4345 5399

M.M. Nissim & Co.
C lrur t c re d .,1 c c our? tant s

Barodarvala Marrsion, B-Wing,
3'd Floor, 81,

Dr. Annie Besant Road,

Worli. Murnbai- 400 018

1s1.; +91 2224969900
Eruai l : mai l(i mrtr n issi tll-'cory

Independent Auditors' report on the Standalone Financial Resutts of The Federal Bank Limited

porru"rt to Regulation 3i of the Securities and Exchange Board of India (Listing Obligation and

bisclosure Requirements) Regulations' 2015

To the Board of Directors of
The Federal Bank Limited

l. lve have audited the accompanying annual standalone financial results of The Federal Bank

Limited (.the Bank') for the year inded 3l March 2019 ('thb Standalone Financial Results)'

attached herewith, beirrg submitted by the Bank pursuant to the requirement of Regulation 33 of

the Securities and Exchange Board of India (Listing obligations and Disclosure Requirements)

Regulations,20l5 ('the Listing Regulations'). The disclosures relating to'Pillar 3 under Basel III

Capital Regulations' and those relating to ;L"r"rug" Ratio', 'Liquidity Coverage Ratio' under

CapitalAdequacyandLiquidityStandardsissuedbyReserveBankoflndia('RBI')havebeen
disclosed on tle Bank,s website and in rcspect of whiclr a lirtk 

-has..been 
provided in the

Standalone Financial Results and have not been audited by us. Attention ii drawn to the fact that

the figures tbr the quarter ended 3l March 2019 and the corresponding quarter ended in the

previousyearas'"pon"aintlreseStandatoneFinancialResultsaretlrebalancingfiguresbetween
audited figures in respect of the full financial year and the published year to date figures trpto the

end of the third quarter of the relevant financlal year. Also the figures up to the end of the third

quarter had only been reviewed and not subjected to audit'

2.TheseStandaloneFinancialResultshavebeenpreparedonthebasisoftheannualstandalone
fi*ancial statements and reviewed quarterly stan'dalone financial results upto the end of the third

quarter which arc;; responsibiliry of tho Bank's Management' Our responsibility is to express

anopinionontheseStandaloneFinancialResultsbasedonourauditoftheannualstandalone
financial statements, which have beelt prepared in accordance with the recognition and

measurement principles prescribed under Section 133 of the Companies Act' 2013 read with the

relevant rules issued thereunder, provisions of Section 29 of the Banking Regulation Act, 1949'

circulars, guidelines and directions issued by the RBI from time to time and other accounting

principles generally accepted in India and in comptiance with Regulation 33 of the Listing

Regulations.

3. We conducted our audit in accordance with the auditing standards generally accepted in lndia'

Those standards req uire that we plan and perform the audit to obtain reasonable assurance about

whether the Financial Results are free of material m isstatements' An audit includes examining, on

a test basis. evidence suPPorting the amounts disclosed as the Standalone Financial Results. An

audit also includes assessing the accounting principles used and significant estimates rnade bY

that our audit provides a reasonabte basis for our opin
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Independent Auditors' report on the Standatone Financial Results of The Federal Bank Limited

pursuant to Regulation 3i of the Securities and Exchange Board of India (Listing Obligation and

bisclosu re Req uiremen ts) Regutations, 201 5 (Contin ued)

4. In our opinion and to the best of our infonnation and according to the explanations given to us,

these Standalone Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

(ii) give a true and fair view of the standaloue net protit and other financial information for the

Year ended 3l March 2019.

5. The standalone Financial Results incorporate the relevant returns of 40 Branches and Treasury

Branch audited by either of us and audited returns in respect of 1,234 branches audited by other

branch auditors.,ff," g;"r"t"s audited by us cover 44.44o/o of the advances portfolio (excluding

outstanding of asset fecovery branches and food credit advance) of the Bank and 3OJlVo of

non-performing advances of the Bank'

BSR&Co.LLP
Charlered Accountants

5'h Floor, Lodha Excelus

Apollo Mills Compound

N.M. Joshi Marg, Mahalaxmi

Murnbai - 400 Ol I

India
Telephone +91 (22) 4345 5300

Fax +91 (22)4345 5399

FoTBSR&Co.LLP
Chartered Accountants

Firm's Registration No: lOl248W / W'100022

Akeel Master
Partner
MembershiP No: 04676E

Mumbai
04 May 2019

M-M. Nissim & Co.

Chartered Accountants

Barodawala Mansion, B-Wing,
3'd Floor, 8l ,

Dr. Anriie Besant Road,

Worli, Mumbai- 400 018

Tel.:'+9I 2224969900
Emai I : mail@mmnissitn.coltl

For M.M. Nissim & Co.

Chartered Accountants

Firm's No: l07l22W

Sanjay Khemani
Partner

- , r MembershiP No: 044577
Mumbai

04 MaY 2019
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India
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opinion

M.M. Nissim & Co.

C lnrl e red Accourrtarrts

Barodawala Mansion, B-Wing'
3'd Floor, 81,

Dr. Annie Besatrt Road,

Worli. Mumbai- 400 018

1g1.; +91 22?4969900
Entail : mail(@mtnnissiln.cont

Fax +9t (22)4345 5399

IndependentAuditors'reportontleconsolidatedFinancialResultsofTheFederalBankLimited
pursuant to Regutation 3i of the Securiti; ;;d Exchenge Board of India (Listing Obllgetion and

bisclosurc Requirements) Regulations, 2015

To the Board of Directors of
The Federal Bank Limited

l.WehaveauditedtheaccompanyingannualconsolidatedfinancialresultsofTlreFederalBank
Limited ('the Bank'), its subsidiaries and associates (the Bank' its subsidiaries and associates

together referred . u, ',fr" Group') f". til;;;;;nded ]i Y"tth 2019 (the 'Consolidated Financial

Results'), attached herewith, Ueing "itittea 
Uy the Bank pursuant to t-he requirement of

Regulation 33 of the securities and exctange goard of lndia (Listing obligations and Disclosure

Requirements) Regutations,20l5 ('1he iir,ing Regulations')' The diiclosures retating to'Pillar 3

under Basel lll capital Regulations, and thole retating to 'Leverage Ratio" 'Liquidity coverage

Ratio, under Capital Adeqtracy ana liquiaif Standards issued by Reserve' Bank of India ('RBl')

have been disclosed on the Bank,s *"urit" 
""a 

in respect of whicir a link hds been provided in the

Consolidated Financial Results and have not been audited by us'

2.TheseConsolidatedFinancialResultshavebeenpreparedfromconsolidatedannualfinancial
statemetrts which are the responsibility of the Bank's Management. our responsibility is to express

anopinionontheseConsolidatedFinanciatResultsbasedonourauditofsuchconsolidatedannual
financial statements, which have been prcpared in accordance with the rccognition and

measurement principles under Section r:i of U'e Companies Act' 2013 read with the relevant rules

issued thereunder, provisions of Sectioi 29 of the Barrking Regulation Act' 1949' circulars'

guidelines una air.&ions issued Uv tte-ngr from time to tirne and other accounting principles

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations'

3.Weconductedourauditinaccordancewiththeauditingstandardsgenerallyacceptedinlndia.
Those standards require that we plan and f".form the audit to obtain reasonable assurance about

whetlrertheConsolidatedFinancialResultsarefreeofmaterialmisstatements.Anauditincludes
examining, ou a test basis. evidence supporting the alnounts disclosed as the consolidated

FilmncialResutts.Anatrditalsoincludesa,sessingtheaccountingprinciplesusedandsignificant
estimates made by the management. W; believe tf,at our audit provides a reasonable basis for our
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4.

Our
,with

.:' M.M. Nissim & Co.
;- Cltartered Accountants

Baroddwala Mansiou, B-Wing

,i 3'd Floor, 8 t ,

-''-,Dr- Annie Besant Road'

" Worli, Mumbai- 400 Ol8
' TeI.: +912224969900

Ernail : mail(r?mtttnissirn.conr

Independent Auditors' report on the consotidated Financial Results of The.Federal Bank Limited

pursua.t to Regulation 3i of the Securitie*-"oJ Br.l.nge Board of Indinl(Listing Obtigation and

bisclosure Reqriireinents) Regutations, 2015 (Contlnued) I ' '

(a) The consolidated financial results incorporate the relevant returns of 40 Branches and Treasury

Branch audited uv 
"iir,"t 

of us and uuait"a returns in respect of 1'234 branches audited by

other branch auditors. The Branches audited by us cover 44.44Yo of the advances portfolio
. 

(excluding outstanding of asset recovery branches and food credit'advance) of the Bank and

3}.l|yoof non-performing advances of the Bank' -:

(b) We did not audit'the financial statements of two subsidiaries inbluded in the consolidated

annual financial results, wlrose annual financial statelnents reflect iotat assels of Rs' 2'134'23

crores as at 3l March 2019 as well as the total revenue of Rs' 260'21'.qt9t": for the year ended

31 March 2019. The consolidated annual financial results also includti.lT"^Ol"1l^t^share of net

profit of Rs.:S.SO crore, for the year ended 3l March 2019 in resp6-ct bf two associates' These

annualfinancialstatementsandotherfinancialinformationhavebeenauditg.I}{otherauditors
whose reports hJ;;;tu;it-i"J," us, and our opinion on-th,e Consolidated Financial

Results, to the extent they have been derived from such annual lnhnCial statements is based

solely on the report of such other auditors' 
',

(c) The auditors of IDBI-Federal Life Insurance Comnll l-|mr:o (.the.asdociate') have reported,

.The acruariur roruli"r.iii" riuuiliti". i;; tire ptticies in force and:for discontinued policies

where liability exists is the responsibility oi the company's 'Appointed Actuary ('the

Appointed Actuaryl). The actuariaf ruluiiion of these liabiliiies as'at 31 March 2019 has been

duly certified by the Appointed e"tuurv uni in his opinion, the assumption for such valuation

are in accordance. with guidelines and norrns issued by the ;Ihsurance Regulatory and

Development Authority of India and the Actuarial Society of India in concurrence with the

Authority. w" t "r" 
,!li"d ,pon on tt," Appointed f ctuaw l cgrtific1le in this regard for

io.rioglut opinion on the financial statements of the Companyl" 
'

opinion on the Consolidated Financial Results is not modified in reipeit 
-of 

the above matters

respect to our ,"tiur"" oi ihe ,rork done and the reports of the other auditor-s.

.h.

Lodha Ercalus.
Mills

lndia-

l{. M. Joshi Matg.
Uahsl.rmi,

Mumbai - /t00 011
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REGD'OFFIGE: P.B.NO. lO3, FEDEFAL TOWER!i, ALUVA'6E310l
(CIN: L5519 lrl.r93tPLCOoO368)

AUOTTED FINANCIAL RESdLTS FOR THE QUARTER AND YEAR ENDED MAR'Cfl 3I' 2OI9

THE EANK IJMITED

Audlted AudltcdAudlted Audltcd(Rcfc. ilotG(R.tcr ilotc Un.udltcd
Prrtlcul.r.

7,347 9,5829,5811,840 7r,557l, r78Interest on balances Bank

E,r3,tL61Or11,291lo,oo,c95 !r6ZrO952r2r.t572159rZl32,68.9z9

2,t,.,77t 2134139642'.,1O32,r6,'It,8577O,7A3,s,ar!5
(Proltt beforc provigons and

OPERATIIiIG PROFTT (3.6)

85,765 95,07694,71737,15319,012L7,776Provlsions (other than tax) and condngencies

tr39r3ZOlr96rOlO\l4ae5t,9o,7zs2L.7043tr77ls71599

90,95tl,2l.rz5287,885r+4993t 3633!rt5ltar

9r,s4a1,31,62t

39,44339,70139A4339,70r39,44339,67839,70r18. Equlty
value

NILNILNby
(t)

6.6546.I1.92.cxtra
.r.864.560.73.1.67'1.91and

I

I Not Annualls€d

*
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5llr f,^r.
LoJhr frc.,Js.

Mllrs l"
l{. M. Josirr M:rg.
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Segmeot hformation@

above segment dre reportable arc into

compliance wlth the RBI guidclines'

Statement of AsseB and Uabilitl$ of the bank as on March 3l' 2019 is glven bclow:

and tn
B.nkin9,

@

ln

ffiB

ConSo .tedma-
Pertlculars

I
31.03,2019 31-O3-20r.8 I t -oa-2019 31.O3.2(,18 r1-03-2019

Audtted
(Refcr Not€ 12

b.low)
UnaudltCd

Audlted
(Refer ilote
12 below)

Audltcd Audltc.l Au.llted Audited

29.23,393 I

54,7r.i+39 |4
--ffi

136,t0,192

3a.76.144 I
56.OO.730 I

-@E'gl--,ffit-]
146.97,375 

I

P.rtlcula.'

'lrt
'ndir

stj'r ,,. r (
,.,llj tt . ,!

tr, . :.,,
!'!u:r:r r iJr ,.

t 1_o7-5az

1t-o7-sl2

2,39.556
3.78.595
4.70.700

I 8.561

---25656-(la.r97)



Notcss

I The above-Financial Resutts for the quarter and year ended March 31, 2019 vrere reviewed by the Audit committee and approved by the Board of Dlrectors at its

meettng held on l4ay 04. 201g. The Results for the year ended March ir, zors have been subjected to'Agdit" by the statutory central Auditors of the Bank and an

ungualified report has been issued by them-

2 The Consolidated Financtal ResulB include the audited financial results of the subsidiaries Fcdbank Financial services umited, Federal operations and services

Limited and the associates IDBI Federal Life Insurance company Limited, Equlrus capltal Private Limited.

3 The Bank has made grovtslon for Non performing Assets as stipulated under Reserye Bank of Indla (RBI) norms. Further. Provlsion for standard assets including

requirements for exposures to enuues with unhedge<l ro.eigo cu?rency Exposurgs and provlsion for restructured advances have been made as per RBI guidelines'

4 The Bank has conslst€ntly applied lts signlficant accountlng policles ln the preparatloo of the quarterly flnancial results and its annual flnanclal statements during the

years ended March 31, 2019 and March 31, 2018'

5 In accordance rvtth RBI orcular DBR,No.Bp.Bc.l/2r.oE.zotlzor5-16 on Easel Iu capital Regulatlons dated July or, 2015 and RBI circular

DBR.No.Bp.Bc.go/2t,o6.2Otl2OL4-15 dated March 31, 2015 - ',irudentiat Guldelines on capit;l Adequaiy and uquldlty standards'Amendments" B6nks are

requlred to make pillar 3 dtsclosure requirements tnctudtng t-ererage Ratlo disclosure iequlrements ttrit aie to be made along wlth the Publlcauon of Financial

Results. Accordingty. such applicable dlsdosures trare- ueen itaced on thc website of the Bank which can b€ accessed at the followlng lhk:

http://wwv,federalbank.co.inlregulatory-discrlosures. These disctosures have not b€en subrected to audit or review by thc statutory central AuditoG of the Bank'

6 The Business operauons of the Bank are largely concentrated ln India and for the purpose of segment reportlng, tlre bank is consldered to oPerate only ln domestlc

segment, though the bank has its operations ln International Flnance servlce Centre (IFSC) ianklng tnlt in Gularat Intematlonal Finance Tec-city (GIFD' The

buiiness'conducted from the sarne ls consldered as a part of Indian operations,

7 Other income lncludes fees earned from providlng services to customers, commission from non-fund based banking actlvitles, earnings from foreign exchange and

derivatlve transacuons, ,"tting of tt i.O party proOrica, profit on sale of lnvestrnents (net), recoveries from advances wdtten off etc'

I During the guarter and year ended March 31, 2019. the Bank has altotted t,144.908 and 12,905,764 €qulty shares of ? 2 each, Pu6uant to the exerclse of stock

optlons by emPloyees.

Dlsdosure tn respect of ttfs and ILFS entities wlth the posltion as on March 3t, 2019 is as follows:

Amount Outstandlng
(l)

Ot (f), total amount of exposures whldr arc NPA

as per IRAC norms and not classified as NPA
(2)

?rwEions required to be made as
per IRAC norms

(3)

Provision
actually held

(4)

24.620-r7 a.237.t

standard as per IRAC nonm. In resPect of balance exposure, the Bank is recelvlng due Payment from Tolls and Annultles from the oPerating asscts through an

escrow account. Both these provlsions have been consldered as provlslon for gtaodard assets.

9

NPA as Per notTnS not a9

5tl, t0 r

L..'r'rr r r

7596 on exposure, which ls
comprls€s provislon @ on erPosure,

lo Mlnistry of Labour and Employment, Government of Indla on March 2g, 2018 has enhanced the gratulty celllng to an employee under Payment of Gratuity Ac'' 1972

to ( zo Lakhs frorn earrier limrt of t lo 16khs. This chang- has resurted to an incremeniir gratirtty llabillty amounthg io ? 7,143'90 lakhs' As Per the RBI ciro'lar

DBR.Bp.973ol2r.o4.org/2017-rgdatedAprll 2?,2otatheBankhasanoptiontospreadtn6rmpaaof chingetngratuityceilingoverfourquartersbeglnningwith

the quarte, ended March 3r,201g. The Bank naa avanJttriopuon to spreadthe lncremental gratulty expenditure over four quartcns bcalnnlng wlti the quart€r

ended March 31, 2018. Accordtngly, durlng the quartcr enied l,r!.o, sr, iora t]re aaniitrirgea'to the proht and loss account an amount of t 1,785'97 Lakhs end

there was an unamortised gratulty expenditure or r s,ssz.g3 Lakhs. Based on the corespon-dence wlth the Resen-e-Bank of tndia (RBI) durlng thc quarter endcd

Iune 30, 2018, tie Bank has charged to the protit and loo iiir.t t}e entiri unamortised gratuity exPendlture of 
' 

5,357'93 Lakhs'

11 The Board of t rectors have recommended a dtvldend ot To% i.e. ? r.40/- per Equity share on face yalue of r z' erch for the year 2OlE'19 (hvlous Year 50% i'e l

r.oo/- p€r Equlw share) subject to the approvat or tte memuerc at the eniutng Annual Generat tteetlng. In terms of Ac@untlng standard (As) 4 'contingencl€s and

Eyenrs occuring after the iii"nce sneet oite. as notlneo iyil;;t"y ;ia;6o.ate anairs ttrough airendments to comPanies (Accounung standards) Amendment

Rules, 2016, the Bank has not appropriated proposed airii"nJ0n"iruiig ox)'aegfegating to i gs,sog-rr Lakhs from the Profit and loss account for the year ended

March 3r, 2019. Horryever the effect of the proposed airiienJ'i,as ueei rea<oneo tn aetirmtning capital funds an the computauon of capltal adequacy ratio as on

t{arch 31, 2019.

l2 The flgures of the last quarter are the balancing tigures b€tlyeen the audited figures io respect of the full flnancial Year and the gubllshed year to date figures upto

the end of thlrd quarter of the resp€ctive flnancial year'

13 previousperiod,s/yea/sfigureshavebeenregrouped/rcchsslfied,wherenecessarytoconformtocurrentperiod'sclassification'

)

Mumbai
May 4. 2019 @L't

OIRECTOR & CEO

lDlut 02274773)
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