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BSE Limited National Stock Exchange of India Limited 
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Sub: Outcome of Board Meeting held on 13" May, 2022 

Dear Sir(s) 

Pursuant to Regulation 33 read with Regulation 30 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”), 
we wish to inform that the Board of Directors of the Company in its meeting held today transacted 
the following items of business: 

1. Approved the audited financial results and consolidated financial results of the Company for 
the fourth quarter and year ended 31° March, 2022. A copy of Audit Report with unmodified 
opinion under Regulation 33 of Listing Regulations on the annual Audited Financial Results 
of the Company for the year ended on 31°' March, 2022 is enclosed. 

We would like to state that BSR & Co. LLP, statutory auditors of the Company have issued 
audit reports with unmodified opinion on the financial Statement. 

In this regard, please find enclosed: 

a.) Audited financial results and consolidated financial results of the Company for the fourth 
quarter and year ended 31‘ March, 2022 together with Auditors Report thereon. 

b.) Press Release on the financial results. 
c.) Fact Sheet giving certain financial and operational parameters which will be put up on the 

Company website. 
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The Board of Directors have recommended a Final dividend of Rs. 15/- per share and a special 

dividend of Rs 15/- per share on par value of Rs.5/- (600%) for the financial year ended a1* 

March, 2022, subject to approval from the members of the Company at the forthcoming Annual 

General Meeting. The Final dividend, if approved, will be paid by 9 August, 2022. This 

dividend is in addition to Special Dividend of Rs.15/- per share paid as interim dividend in 

November 2021. The total dividend for FY 2021-22 will be Rs. 45/- per share on par value of 

Rs.5/- (900%). 

The 35" Annual General Meeting of the Company will be held on Tuesday, 26" July, 2022. 

Register of Members and Share Transfer Books will remain closed from Saturday, 23" July. 

2022 to Tuesday, 26" July, 2022 (both days inclusive) for the purpose of Annual General 

Meeting and payment of Dividend, to be declared. 

The Board of Directors have recommended, the re-appointment of M/s B S R & Co. LLP, 

Chartered Accountants, [ICAI Firm Registration No. 101248W/W-100022] as the statutory 

auditors of the Company pursuant to Section 139 of the Companies Act. 2013 subject to the 

approval of shareholders of the Company. M/s BSR & Co. LLP, will hold office for another 

term of 5 consecutive years commencing from the conclusion of the ensuing Annual General 

Meeting up to the Annual General Meeting for the financial year 2026-27. 

This is for your information and record. 

Thanking you, 

For Tech Mahindra Limited 

‘ 

wh 
Company Secretary 

Encl.: As above 

 



       Rs. in Million except Earnings per share

1 Revenue from Operations 121,163             114,508             97,299               446,460             378,551             

2 Other Income 3,198                2,231                326                   11,123               7,871                

3 Total Income (1 + 2) 124,361             116,739             97,625               457,583             386,422             

4 Expenses

Employee Benefits Expense 60,476               56,602               46,955               222,859             192,973       

Subcontracting Expense 19,065               18,742               12,367               69,571               49,743         

Finance Costs 552                   339                   417                   1,626                1,740           

Depreciation and Amortisation Expense 4,842                3,621                3,444                15,204               14,577         

Other Expenses 20,738               18,564               18,496               73,830               67,365         

Impairment of Goodwill and non-current assets -                    -                    507                   -                    507              

Total Expenses 105,673             97,868               82,186               383,090             326,905             

5 Profit before share in profit/(loss) of associates/joint ventures and tax (3-4) 18,688               18,871               15,439               74,493               59,517               

6 Share in Profit / (Loss) of Associates / Joint Venture 45                     (7)                      2                       28                     12                     

7 Profit before Tax (5 + 6) 18,733               18,864               15,441               74,521               59,529               

8 Tax Expense (Refer note 5)

Current Tax 1,366                5,597                5,116                17,421               18,115         

Deferred Tax 1,914                (515)                  (118)                  799                   (2,116)               

Total Tax Expense 3,280                5,082                4,998                18,220               15,999               

9 Profit after tax (7 - 8) 15,453               13,782               10,443               56,301               43,530               

Profit for the period attributable to:

Owners of the Company 15,057               13,685               10,814               55,661               44,280         

Non Controlling Interests 396                   97                     (371)                  640                   (750)            

10 Other Comprehensive Income / (Loss) 

A. Items that will not be reclassified to Profit or (Loss) (net of taxes) 153                   (106)                  (24)                    (81)                    1,586                

B. Items that will be reclassified to Profit or (Loss) (net of taxes) 1,178                (305)                  1,647                2,393                2,651                

 Total Other Comprehensive Income / (Loss) (A+B) 1,331                (411)                  1,623                2,312                4,237                
0 #N/A #N/A

11 Total Comprehensive Income (9 + 10) 16,784               13,371               12,066               58,613               47,767               

Total Comprehensive Income for the period attributable to:

 Owners of the Company 16,349               13,301               12,376               57,949               48,415               

 Non Controlling Interests 435                   70                     (310)                  664                   (648)                  

12 Paid-up Equity Share Capital (Face Value of Share Rs. 5)  4,388                4,382                4,370                4,388                4,370                

13 Total Reserves 264,469             244,280             

14 Earnings Per Equity Share (Rs)

EPS for the quarter ended periods are not annualised

Basic 17.09           15.58           12.37           63.32 50.64

Diluted 16.94           15.46           12.26           62.81 50.19

 Standalone Information

Revenue from Operations 93,189               90,108               75,068               347,261             296,409             

Profit before Tax 11,912               17,630               15,273               62,846               55,266               

Profit after Tax 10,379               13,295               11,678               49,131               42,391               

March 31, 2022

(Audited)

December 31, 

2021

(Unaudited)

March 31, 2022 

(Note 8)

Particulars

Year ended

March 31, 2022

(Audited)

March 31, 2021 

(Note 8)

Quarter ended

Particulars

March 31, 2021

(Audited)

Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370

March 31, 2021

(Audited)

Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2022

March 31, 2021 

(Note 8)

December 31, 

2021

(Unaudited)

March 31, 2022 

(Note 8)

Quarter ended Year ended
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Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370

Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2022

Primary Segments

Segment wise Revenue, Results and Capital Employed

Segment Revenue .

a) IT 105,926             100,010             86,730               391,852             340,495             

b) BPO 15,237               14,498               10,569               54,608               38,056               

Total Sales / Income from operations 121,163             114,508             97,299               446,460             378,551             

Segment Profit before tax, interest and depreciation

a) IT 17,946               17,580               16,524               69,344               60,421               

b) BPO 2,938                3,020                2,957                10,856               8,049                

Total 20,884               20,600               19,481               80,200               68,470               

Less:

(i) Finance costs 552                   339                   417                   1,626                1,740                

(ii) Other un-allocable expenditure, net off un-allocable income 1,644                1,390                3,625                4,081                7,213                

Add:

Share in Profit / (Loss) of Associates / Joint Venture 45                     (7)                      2                       28                     12                     

Profit before tax 18,733               18,864               15,441               74,521               59,529               

Statement of Segment Assets and Liabilities March 31, 2022 

(Note 8)

December 31, 

2021

(Unaudited)

March 31, 2021 

(Audited)

Segment Assets

Trade and Other Receivables

IT 117,498             111,954             89,331               

BPO 15,179               15,033               11,201               

Total Trade and Other Receivables 132,677             126,987             100,532             

Goodwill

IT 62,027               52,484               34,462               

BPO 12,231               9,213                5,620                

Total Goodwill 74,258               61,697               40,082               

Unallocable Assets 241,772             236,789             256,166             

TOTAL ASSETS 448,707             425,473             396,780             

Segment Liabilities

Unearned Revenue

IT 10,006               8,168                6,503                

BPO 1,455                1,220                1,197                

Total Unearned Revenue 11,461               9,388                7,700                

Unallocable Liabilities 163,435             159,969             136,635             

TOTAL LIABILITIES 174,896             169,357             144,335             

Segmental Capital Employed

Year ended

March 31, 2021

(Audited)

December 31, 

2021

(Unaudited)

Quarter ended

March 31, 2022

(Audited)

Particulars

The Group [Tech Mahindra Limited (defined as Holding Company), together with its subsidiaries] and its associates and joint venture identifies its Primary Business Segments 

based on the type of services offered, i.e.  IT Services & BPO services.

Segregation of assets into primary segments has been done to the extent applicable. Segregation of balance assets and liabilities into various primary segments has not been

done as these are used interchangeably between segments. Accordingly no disclosure relating to such has been made. 

March 31, 2021 

(Note 8)

March 31, 2022 

(Note 8)
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Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370

Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2022

Balance Sheet as at March 31, 2022 (Consolidated - Audited) Rs. in Million

Particulars

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment                26,823                24,632 

(b) Capital Work-in-Progress                  1,651                  1,183 

(c) Right-of-Use Asset                  9,372                10,072 

(d) Investment Property                     797                     891 

(e) Goodwill                74,258                40,082 

(f)  Other Intangible Assets                36,586                14,508 

(g) Investment accounted using Equity method                  1,969                     279 

(h) Financial Assets

(i) Investments                  2,510                  5,478 

(ii) Trade Receivables

(1) Billed                         9                       25 

(iii) Loans                     136                       47 

(iv) Other Financial Assets                  4,732                  4,698 

(i) Income Tax Assets (Net)                25,137                20,288 

(j) Deferred Tax Assets (Net)                  8,191                  9,133 

(k) Other Non-Current Assets                11,979                12,865 

Total Non - Current Assets              204,150              144,181 

Current Assets

(a) Inventories                     405                     242 

(b) Financial Assets

(i) Investments                44,359                96,619 

(ii) Trade Receivables

(1) Billed                74,676                64,728 

(2) Unbilled                44,658                25,589 

(iii) Cash and Cash Equivalents                37,889                26,904 

(iv) Other Balances with Banks                  1,856                  1,448 

(v) Other Financial Assets                  6,750                  7,738 

(c) Other Current Assets                33,964                29,331 

Total Current Assets              244,557              252,599 

Total Assets              448,707              396,780 

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital                  4,388                  4,370 

(b) Other Equity              264,469              244,280 

Equity Attributable to Owners of the Company              268,857              248,650 

Non controlling Interest                  4,954                  3,795 

Total Equity              273,811              252,445 

Liabilities

Non-current liabilities

(a) Financial Liabilities

(i) Borrowings                  1,420                  1,658 

(ii) Lease liabilities                  7,200                  8,077 

(iii) Other Financial Liabilities                14,780                  9,225 

(b) Provisions                  8,811                  7,810 

(c) Deferred tax liabilities (Net)                  4,552                     761 

(d) Other Non-Current Liabilities                     781                  1,725 

Total Non - Current Liabilities                37,544                29,256 

Current liabilities

(a) Financial Liabilities

(i) Borrowings                14,397                15,270 

(ii)  Lease liabilities                  3,167                  4,003 

(iii) Trade Payables                40,947                27,850 

(iv) Other Financial Liabilities                30,244                20,600 

(b) Provisions                  6,716                  5,311 

(c) Income Tax Liabilities (Net)                10,441                11,143 

(d) Other Current Liabilities                19,136                18,598 

Total Current Liabilities              125,048              102,775 

Suspense Account (Net)                12,304                12,304 

Total Equity and Liabilities and Suspense Account              448,707              396,780 

As at 

March 31, 2022

As at 

March 31, 2021
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Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370

Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2022

Cash Flow Statement ( Consolidated-Audited ) Rs.in Million

Particulars

 March 31, 2022  March 31, 2021 

A Cash Flow from Operating Activities

Profit Before Tax                74,521                59,529 

Adjustments for :

Depreciation and Amortisation Expense                15,204                14,577 

                    388                  2,605 

Share of (Profit) Associates                     (28)                     (12)

                    (63)                     (14)

Finance Costs                  1,626                  1,740 

Unrealised Exchange (Gain) / Loss (net)                   (815)                  2,431 

Share Based Payments to Employees                     905                  1,330 

Interest Income                   (904)                (1,885)

Rental Income                   (415)                   (407)

                    (91)                       (2)

               (2,583)                (1,593)

Change in fair valuation of Contractual Obligations                  2,588                  1,373 

Gain on sale of subsidiary and dilution of Associate                       -                     (730)

Impairment of Goodwill and Non Current Assets                       -                       507 

               90,333                79,449 

Net Change in :

Trade Receivables and Contract assets               (28,951)                15,495 

Other financial assets and other assets                (4,671)                     968 

Trade Payables                  9,785                (6,195)

Unearned revenue and deferred revenue                  3,776                  1,259 

Other financial liabilities, other liabilities and provisions                  5,718                  4,108 

              (14,343)                15,635 

Cash generated from operating activities before taxes                75,990                95,084 

Income taxes paid, net               (23,137)               (14,146)

Net cash generated from operating activities (A)                52,853                80,938 

B Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment and Intangible Assets                (9,584)                (6,660)

                 1,231                     935 

Purchase of Mutual Funds, Debentures and Other Investments             (219,638)             (285,388)

Proceeds from sale / redemption of Mutual Funds, Debentures and Other 

Investments

             277,403              245,234 

Proceeds from sale of subsidiary                     725                       -   

              (46,613)               (11,340)

Rental Income                     729                     348 

Fixed Deposit/ Margin Money Placed                (1,877)               (16,639)

Fixed Deposit/ Margin Money Matured                  1,355                16,796 

Interest Income Received                  1,084                  2,213 

Net cash generated from / (used in) investing activities (B)                  4,815               (54,501)

C Cash Flow from Financing Activities

                    868                     569 

Payment of dividend               (39,808)               (17,594)

Transaction with non controlling interest                     307                     688 

Proceeds from Long-Term Borrowings                     621                       92 

Repayment of Long-Term Borrowings                   (216)                   (376)

Movement in Short-Term Borrowings (net)                (2,030)                (7,665)

Repayment of lease liabilities                (5,177)                (3,794)

Finance Costs paid                (1,231)                (1,789)

Net cash used in financing activities (C)               (46,666)               (29,869)

               11,002                (3,432)

Effect of exchange rate changes on cash and cash equivalents (E)                     (17)                     169 

Cash and Cash Equivalents at the beginning of the year (F)                26,904                30,167 

Cash and Cash Equivalents at the end of the year (G=D+E+F) 37,889               26,904               

Financial year ended

Bad debts and advance written off, allowance/(reversal) of doubtful receivables/unbilled revenue 

and advances (net)

Net Increase / (decrease) in cash and cash equivalents during the year (D=A+B+C)

Net gain on disposal of Property, Plant and Equipment and Intangible Assets 

Dividend Income on Investments carried at fair value through profit and loss

Gain on Investments carried at fair value through profit and loss (net)

Proceeds from Sale of Property, Plant and Equipment, Investment property and Intangible

Assets

Proceeds from issuance of equity shares from exercise of stock options 

Payment for acquisition of business and Non Controlling Interest , net of cash acquired
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Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370

Consolidated Financial Results for the quarter and audited results for the year ended March 31, 2022

Notes :

1

2

3

4

5

6

7

8

9

Date   : May 13, 2022

Place : Mumbai

C. P. Gurnani

Managing Director & CEO

The Board of Directors has recommended a final dividend of Rs.15 and a special dividend of Rs.15 per equity share on face value of Rs.5 each (600%).

viii. Beris Consulting GmbH, (Germany) on October 01, 2021 for a total consideration of Rs. 605 Million of which Rs. 519 Million was paid upfront and balance linked to

performance conditions.

v. Activus Connect LLC, (USA) on December 03, 2021 for a total consideration of Rs. 3,042 Million.

vi. BrainScale Inc., (USA) on November 16, 2021 for a total consideration of Rs. 1,419 Million of which Rs. 714 Million was paid upfront and balance linked to performance

conditions.

Appeals were filed before the Division Bench of the Hon’ble High Court of Andhra Pradesh against the Order of the single judge of the Hon'ble High Court of Andhra Pradesh

sanctioning the Scheme of merger of erstwhile Satyam with the Company w.e.f. April 1, 2011, which are yet to be heard. Further, petition was filed by the 37 companies for

winding-up of the erstwhile Satyam with the Hon'ble High Court of Andhra Pradesh which was subsequently rejected. One of the aforesaid companies also filed an appeal

against the said order with the Division Bench of the Hon’ble High Court of Andhra Pradesh. These matters have been combined for hearing.

Certain matters relating to erstwhile Satyam Computer Services Limited (erstwhile Satyam):

i. DigitalOnUs Inc., (USA) on May 06, 2021 for a total consideration of Rs. 8,319 Million of which Rs. 6,550 Million was paid upfront and balance linked to performance

conditions.

The consolidated audited financial results have been made available to the Stock Exchanges where the Company's securities are listed and are posted on the Company's

website at the web-link: https://www.techmahindra.com/en-in/investors/.

The Hon’ble High Court of Andhra Pradesh in its Order approving the merger of the erstwhile Satyam with the Company, held that in the absence of Board resolutions and

documents evidencing acceptance of unsecured loans, i.e. alleged advances, by the former Management of the erstwhile Satyam, the new Management of the erstwhile

Satyam is justified in not crediting the amounts received in the names of the said 37 companies and not disclosing them as creditors and in disclosing such amounts as

‘Amounts pending investigation suspense account (net)’ in the financial statements. The Hon’ble High Court held, inter-alia, that the contention that Satyam is retaining the

money, i.e. the alleged advances, of the ‘creditors’ and not paying them does not appear to be valid and further held that any right of the objecting creditors can be

considered only if the genuineness of the debt is proved. The matter is pending final adjudication.

The figures for the quarter ended March 31, 2022 and March 31, 2021, are balancing figure between the audited figures for the year ended March 31, 2022 and March 31,

2021 and the published year-to-date figures for nine months ended December 31, 2021 and December 31, 2020 respectively.

Previous period's figures have been regrouped wherever necessary.

In accordance with the Scheme approved by the Honourable High Court of Hyderabad, Andhra Pradesh, the Company has presented separately under “Suspense account

(net)” claims made by 37 companies in the City Civil Court, for alleged advances amounting to INR 12,304 Million, to erstwhile Satyam. The Company’s management on the

basis of current legal status, lack of documentation to support the validity of the claim and external legal opinion, believes that claims will not be payable on final

adjudication.

Erstwhile Satyam had, in the past, received letters from 37 companies seeking confirmation by way of acknowledgement of receipt of certain alleged amounts by the

erstwhile Satyam (referred to as 'alleged advances'). These letters were followed with legal notices claiming repayment of the alleged advances aggregating to Rs. 12,304

Million together with damages/compensation @ 18% per annum till the date of repayment. The erstwhile Satyam had not acknowledged any liability and replied to the legal

notices stating that the claims are not legally tenable. Subsequently, the 37 companies filed petitions for recovery against the erstwhile Satyam before the City Civil Court,

Secunderabad (Court), of which one petition has been converted into suit and balance 36 petitions are at various stages of pauperism/suit admission. 

The Directorate of Enforcement (ED) while investigating the matter under the Prevention of Money Laundering Act, 2002 (PMLA) had directed the erstwhile Satyam not to

return the alleged advances until further instructions.

Tax expense for the Quarter Ended (“QE”) March 31, 2022 includes Rs. 126 Million pertaining to earlier periods [QE December 31, 2021: Rs. Nil ; QE March 31, 2021;

includes Rs. 793 Million pertaining to earlier periods)].

Tax expense for the Year ended ("YE") March 31, 2022 is net of reversal of Rs. 185 Million relating to earlier periods and tax expense for the YE March 31, 2021 includes Rs.

793 Million pertaining to earlier periods.

a) The Holding Company and its subsidiaries, pursuant to a share purchase agreement, acquired 100% stake in: 

ii. Eventus Solution Group LLC, (USA) on June 18, 2021 for a total consideration of Rs. 2,804 Million of which Rs. 2,494 Million was paid upfront and balance linked to

performance conditions.

iii. Green Investments LLC, (USA) on December 31, 2021 for a total consideration of Rs. 7,733 Million of which Rs. 6,779 Million was paid upfront and balance linked to

performance conditions.

The Emphasis of Matter in the Auditor's Report:

ix. Com Tec Co IT Ltd, (Cyprus) on January 17, 2022 for a total consideration of Rs. 25,786 Million of which Rs. 19,260 Million was paid upfront and balance linked to 

performance conditions.

i. the Holding Company acquired the business of M/s BrainScale (India) on December 03, 2021 for a total consideration of Rs. 154 Million. 

ii. The Holding Company, pursuant to a business purchase agreement acquired 100% business of  Lodestone Software Service Private Limited on October 25, 2021 for total 

consideration of Rs. 498 Million.

b) The Company, pursuant to a share purchase agreements, through its subsidiaries acquired 80% stake in Geomatic.ai Pty Ltd, (Australia) on February 16, 2022 for a total 

consideration of Rs. 322 Million which was paid upfront.

c) The Holding Company and its subsidiary pursuant to Business purchase agreement acquired business from below entities :

The purchase consideration mentioned above is excluding the employment linked contingent consideration.

iv. Infostar LLC, (USA) on October 25, 2021 for a total consideration of Rs. 6,634 Million of which Rs. 4,379 Million was paid upfront and balance linked to performance

conditions.

iii. A subsidiary of the company acquired video processing platform and all related intellectual property from MK System USA Inc. in March 2022 for total consideration of Rs. 

1,507 Million.

With regard to the Emphasis of Matter stated above, there are no additional developments which require adjustments to the consolidated audited financial results.

In view of the aforesaid and based on an independent legal opinion, current legal status and lack of documentation to support the validity of the claim, the Management

believes that the claim by the 37 companies for repayment of the alleged advances, including interest thereon will not be payable on final adjudication. As endorsed by the

Hon’ble High Court in the scheme of merger, the said amount of Rs. 12,304 Million has been disclosed as “Amounts pending investigation suspense account (net)”

(“Suspense Account (net)”), which override the relevant requirement of Conceptual Framework for Financial Reporting under Indian Accounting Standards (Ind AS).

Accordingly, the amounts of these alleged advances are recorded separately from equity and liability of the Company in the books of account.

With relation to Note 3 in respect of certain matters relating to erstwhile Satyam Computer Services Limited (erstwhile Satyam), amalgamated with the Holding Company

with effect from April 1, 2011, is discussed below:

These results have been prepared on the basis of the consolidated audited financial statements for the year ended March 31, 2022 and published unaudited consolidated

financial results for nine months ended December 31, 2021, which are prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards)

Rules 2015. The quarterly and yearly financial results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors in

its meeting held on May 13, 2022.

Management response to Emphasis of Matter:

Proceedings in relation to ‘Alleged Advances’:

Emphasis of Matter

vii. We Make Websites Limited, (UK) on October 25, 2021 for a total consideration of Rs. 1,074 Million of which Rs. 516 Million was paid upfront and balance linked to

performance conditions.
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       Rs. in Million except Earnings per share

1 Revenue from Operations 93,189                  90,108                  75,068                  347,261              296,409                 

2 Other Income 2,272                    4,059                    2,070                    15,228                9,218                    

3 Total Income (1 + 2) 95,461                  94,167                  77,138                  362,489              305,627                 

4 Expenses

Employee Benefit Expenses 29,451                  28,113                  21,979                  110,542              91,626                  

Subcontracting Expenses 39,662                  36,433                  26,915                  138,588              113,206                 

Finance Costs 173                       137                       147                       636                     632                       

Depreciation and Amortisation Expense 1,955                    1,533                    1,577                    6,599                  6,623                    

Other Expenses 9,073                    10,321                  9,808                    38,609                36,835                  

Impairment of non-current investments (Refer note 5) 3,235                    -                       1,439                    4,669                  1,439                    

Total Expenses 83,549                  76,537                  61,865                  299,643              250,361                 

5 Profit before Tax (3 - 4) 11,912                  17,630                  15,273                  62,846                55,266                  

6 Tax Expense (Refer note 6)

Current Tax (427)                     4,726                    3,065                    12,409                13,604                  

Deferred Tax 1,960                    (391)                     530                       1,306                  (729)                      

Total Tax Expense 1,533                    4,335                    3,595                    13,715                12,875                  

7 Profit after tax (5 - 6) 10,379                  13,295                  11,678                  49,131                42,391                  

8 Other Comprehensive Income / (Loss)

A. Items that will not be reclassified to Profit or (Loss) (net of taxes) (52)                       (98)                       (14)                        (252)                    7                           

B. Items that will be reclassified to Profit or (Loss) (net of taxes) (316)                     418                       1,145                    1,333                  2,446                    

Total Other Comprehensive Income / (Loss) (A+B) (368)                     320                       1,131                    1,081                  2,453                    

9 Total Comprehensive Income (7 + 8) 10,011                  13,615                  12,809                  50,212                44,844                  

10 Paid-up Equity Share Capital (Face Value of Share Rs. 5)  4,859                    4,853                    4,841                    4,859                  4,841                    

11 Total Reserves 253,633              245,317                 

12 Earnings Per Equity Share in Rs.

EPS for the quarter ended periods are not annualised

-  Basic 10.67                    13.67                    12.06                    50.48                  43.76                    

-  Diluted 10.59                    13.57                    11.96                    50.11                  43.41                    

Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370

Standalone Financial Results for the quarter and audited results for the year ended March 31, 2022

Particulars March 31, 2022

(Note 8)

March 31, 2021

(Audited)

Quarter ended Year ended

December 31, 

2021

(Unaudited)

March 31, 2021

(Note 8)

March 31, 2022

(Audited)



Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com. CIN : L64200MH1986PLC041370

Standalone Financial Results for the quarter and audited results for the year ended March 31, 2022

Balance Sheet as at March 31, 2022 (Standalone - Audited)  Rs. in Million 

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment                    19,812                  18,524 

(b) Capital Work-in-Progress                      1,322                   1,114 

(c) Right-of-Use Asset                      4,659                   4,680 

(d) Investment Property                         797                      891 

(e) Goodwill                         318                      167 

(f) Other Intangible Assets                      6,158                   6,215 

(g) Financial Assets

(i) Investments                  115,649                  74,982 

(ii) Trade Receivables

(1) Billed                           -                           -   

(iii) Other Financial Assets                      3,102                   3,827 

(h) Income Tax Assets (Net)                    19,838                  15,069 

(i) Deferred Tax Assets (Net)                      2,481                   4,054 

(j) Other Non-Current Assets                      6,262                   4,022 

Total Non - Current Assets                  180,398                133,545 

Current Assets

(a) Financial Assets

(i) Investments                    32,563                  90,542 

(ii) Trade Receivables - 

(1) Billed                    60,276                  51,526 

(2) Unbilled                    36,382                  20,862 

(iii) Cash and Cash Equivalents                    11,944                   9,880 

(iv) Other Balances with Banks                      1,124                      621 

(v) Loans                           -                          73 

(vi) Other Financial Assets                      6,930                   7,606 

(b) Other Current Assets                    20,431                  19,092 

Total Current Assets                  169,650                200,202 

Total Assets                  350,048                333,747 

EQUITY AND LIABILITIES

Equity

(a) Equity Share Capital                      4,859                   4,841 

(b) Other Equity                  253,633                245,317 

Total Equity                  258,492                250,158 

Liabilities

Non-current liabilities

(a) Financial Liabilities

  (i) Lease liabilities 3,441                                      3,497 

  (ii) Other Financial Liabilities 2,956                                      2,462 

(b) Provisions 5,845                                      4,930 

(c) Other Non-Current Liabilities 646                                            783 

Total Non - Current Liabilities                    12,888                  11,672 

Current liabilities

(a) Financial Liabilities

(i) Lease Obligations                      1,734                   1,691 

(ii) Trade Payables

(1) Dues of micro enterprises and small enterprises                         180                        53 

(2) Dues of creditors other than micro enterprises and small enterprises                    30,612                  25,225 

(iii) Other Financial Liabilities                    14,349                  10,414 

(b) Provisions                      2,664                   2,098 

(c) Income Tax Liabilities (Net)                      8,335                   8,545 

 (d) Other Current Liabilities                      8,490                  11,587 

Total Current Liabilities                    66,364                  59,613 

Suspense Account (Net) 12,304                                   12,304 

Total Equity and Liabilities and Suspense Account 350,048                 333,747              

Particulars
As at 

March 31, 2022

As at 

March 31, 2021
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Standalone Financial Results for the quarter and audited results for the year ended March 31, 2022

 Cash Flow Statement ( Standalone-Audited )  Rs. in Million 

March 31,        

2022

March 31,        

2021

A) Cash Flow from Operating Activities

Profit before Tax                    62,846                  55,266 

Adjustments for :

Depreciation and Amortization Expense                      6,599                   6,623 

                   (1,138)                   3,363 

Net (gain)/loss on disposal of Property, Plant and Equipment and Intangible Assets                         (42)                       (29)

Finance Costs                         636                      632 

Unrealized Exchange (gain)/Loss (net)                    (1,741)                   1,543 

Share Based Payments to Employees                         712                   1,039 

Impairment of non current investments                      4,669                   1,439 

Interest Income                       (783)                  (1,690)

Rental Income                       (349)                     (306)

Dividend Income on Investments / Distributions from TML benefit trust                    (5,621)                  (2,905)

Gain on investments carried at fair value through profit and loss ( net)                    (2,337)                  (1,482)

Change in fair valuation of contractual obligation                      1,444                         -   

                   64,895                  63,493 

Net change in:

Trade Receivable and contract assets                  (27,918)                  11,297 

Other financial assets and other assets                    (4,067)                  (1,425)

Trade Payables                      5,570                      109 

Unearned revenue and deferred revenue                      1,406                   1,456 

Other financial liabilities, other liabilities and provisions                      7,197                   2,714 

                 (17,812)                  14,151 

Cash generated from operating activities before taxes                    47,083                  77,644 

Income taxes paid, net                  (17,389)                  (9,125)

Net cash generated from Operating activities (A)                    29,694                  68,519 

B) Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment and Intangible Assets (5,891)                                    (4,179)

Proceeds from Sale of Property, Plant and Equipment and Intangible Assets 74                                                47 

Purchase of Mutual Funds, Debentures and Other Investments (195,720)                            (275,773)

Proceeds from sale/ redemption of Mutual Funds, Debentures and Other Investments 255,045                                229,335 

Dividend Income on Investments / Distributions from TML benefit trust 5,621                                      2,656 

Investment in Associate and Subsidiaries (including payment towards acquisition of 

business(net of cash acquired))

(43,587)                 (11,024)               

Rental Income 525                      293 

Fixed Deposit / Margin Money Placed (541)                                     (15,708)

Fixed Deposit / Margin Money Realized 291                                        16,068 

Interest income received 905                                         2,077 

Net cash generated from/(used in) Investing activities (B)                    16,722                (56,208)

C)  Cash Flow from Financing Activities

Proceeds from issuance of equity shares from exercise of stock options                         819                      568 

Payment of dividend                  (43,624)                (19,335)

Repayment of lease liabilities                    (1,199)                  (1,262)

Finance costs paid                       (567)                     (632)

Net cash from/(used in) Financing activities (C)                  (44,571)                (20,661)

Net Increase/(decrease) in cash and cash equivalents during the year (D) = (A+B+C)                      1,845                  (8,350)

Effect of exchange rate changes on cash and cash equivalents (E)                         219                      192 

Cash and Cash Equivalents at the beginning of the year (F)                      9,880                  18,038 

Cash and Cash Equivalents at the end of the year (G) = (D+E+F)                    11,944                   9,880 

Bad debts and advance written off, allowance/(reversal) of doubtful receivables/unbilled revenue and 

advances (net)

Particulars

Financial year ended
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Standalone Financial Results for the quarter and audited results for the year ended March 31, 2022

Notes :

1

2

3

4

5

6

7

8

9

Date   : May 13, 2022

Place : Mumbai Managing Director & CEO

The purchase consideration mentioned above is excluding the employment linked contingent consideration.

b) The Company, pursuant to a share purchase agreements, through its subsidiaries acquired 80% stake in Geomatic.ai Pty Ltd, (Australia) on February 16, 2022 for a total consideration of 

Rs. 322 Million which was paid upfront.

i. the Company acquired the business of M/s BrainScale (India) on December 03, 2021 for a total consideration of Rs. 154 Million. 

ii. The Company, pursuant to a business purchase agreement acquired 100% business of  Lodestone Software Service Private Limited on October 25, 2021 for total consideration of Rs. 498 

Million.

c) The Company pursuant to Business purchase agreement acquired business from below entities :

a) The Company, pursuant to a share purchase agreement, through its subsidiaries acquired 100% stake in: 

These results have been prepared on the basis of the standalone audited financial statements for the year ended March 31, 2022 and published unaudited standalone financial results for nine

months ended December 31, 2021, which are prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standards) Rules 2015. The quarterly and yearly

financial results have been reviewed by the Audit Committee and have been approved and taken on record by the Board of Directors in its meeting held on May 13, 2022.

Proceedings in relation to ‘Alleged Advances’:

The Board of Directors has recommended a final dividend of Rs.15 and a special dividend of Rs.15 per equity share on face value of Rs.5 each (600%).

The Company based on the performance of few subsidiaries and relevant economic and market indicators has assessed the recoverable amount of investment in those subsidiaries.

Consequently, the Company has recognised an impairment of Rs. 4,669 Million in the statement of profit and loss for the year ended March 31, 2022 (year ended March 31, 2021: Rs. 1,439

Million).

Tax expense for the Quarter Ended (“QE”) March 31, 2022 includes Rs.128 Million of earlier periods (QE December 31, 2021: Rs. Nil ; QE March 31, 2021 (is net of reversals of earlier

periods: Rs. 201 Million).

Tax expense for the Year ended ("YE") March 31, 2022 is net of reversal of Rs. 690 Million relating to earlier periods (YE March 31, 2021: Rs. 201  Million). 

i. DigitalOnUs Inc., (USA) on May 06, 2021 for a total consideration of Rs. 8,319 Million of which Rs. 6,550 Million was paid upfront and balance linked to performance conditions.

Certain matters relating to erstwhile Satyam Computer Services Limited (erstwhile Satyam):

ii. Eventus Solution Group LLC, (USA) on June 18, 2021 for a total consideration of Rs. 2,804 Million of which Rs. 2,494 Million was paid upfront and balance linked to performance

conditions.

iv. Infostar LLC, (USA) on October 25, 2021 for a total consideration of Rs. 6,634 Million of which Rs. 4,379 Million was paid upfront and balance linked to performance conditions.

v. Activus Connect LLC, (USA) on December 03, 2021 for a total consideration of Rs. 3,042 Million.

vi. BrainScale Inc., (USA) on November 16, 2021 for a total consideration of Rs. 1,419 Million of which Rs. 714 Million was paid upfront and balance linked to performance conditions.

vii. We Make Websites Limited, (UK) on October 25, 2021 for a total consideration of Rs. 1,074 Million of which Rs. 516 Million was paid upfront and balance linked to performance

conditions.

viii. Beris Consulting GmbH, (Germany) on October 01, 2021 for a total consideration of Rs. 605 Million of which Rs. 519 Million was paid upfront and balance linked to performance

conditions.

ix. Com Tec Co IT Ltd, (Cyprus) on January 17, 2022 for a total consideration of Rs. 25,786 Million of which Rs. 19,260 Million was paid upfront and balance linked to performance

conditions.

In accordance with the Scheme approved by the Honourable High Court of Hyderabad, Andhra Pradesh, the Company has presented separately under “Suspense Account (net)” claims

made by 37 companies in the City Civil Court, for alleged advances amounting to INR 12,304 Million, to erstwhile Satyam. The Company’s management, on the basis of current legal status,

lack of documentation to support the validity of the claims and external legal opinion believes that these claims will not be payable on final adjudication.

The standalone audited financial results have been made available to the Stock Exchanges where the Company's securities are listed and are posted on the Company's website at the web-

link: https://www.techmahindra.com/en-in/investors/.

Emphasis of Matter

With relation to Note 3, which describes in detail certain matters relating to erstwhile Satyam Computer Services Limited (“erstwhile Satyam”), amalgamated with the Company with effect

from 1 April 2011, is discussed below:

The figures for the quarter ended March 31, 2022 and March 31, 2021, are balancing figure between the audited figures for the year ended March 31, 2022 and March 31, 2021 and the

published year-to-date figures for nine months ended December 31, 2021 and December 31, 2020 respectively.

C. P. Gurnani

The Emphasis of Matter in the Auditor's Report:

Erstwhile Satyam had, in the past, received letters from 37 companies seeking confirmation by way of acknowledgement of receipt of certain alleged amounts by the erstwhile Satyam

(referred to as 'alleged advances'). These letters were followed with legal notices claiming repayment of the alleged advances aggregating to Rs. 12,304 Million together with

damages/compensation @ 18% per annum till the date of repayment. The erstwhile Satyam had not acknowledged any liability and replied to the legal notices stating that the claims are not

legally tenable. Subsequently, the 37 companies filed petitions for recovery against the erstwhile Satyam before the City Civil Court, Secunderabad (Court), of which one petition has been

converted into suit and balance 36 petitions are at various stages of pauperism/suit admission. 

The Hon’ble High Court of Andhra Pradesh in its Order approving the merger of the erstwhile Satyam with the Company, held that in the absence of Board resolutions and documents

evidencing acceptance of unsecured loans, i.e. alleged advances, by the former Management of the erstwhile Satyam, the new Management of the erstwhile Satyam is justified in not

crediting the amounts received in the names of the said 37 companies and not disclosing them as creditors and in disclosing such amounts as ‘Amounts pending investigation suspense

account (net)’ in the financial statements. The Hon’ble High Court held, inter-alia, that the contention that Satyam is retaining the money, i.e. the alleged advances, of the ‘creditors’ and not

paying them does not appear to be valid and further held that any right of the objecting creditors can be considered only if the genuineness of the debt is proved. The matter is pending final

adjudication.

Appeals were filed before the Division Bench of the Hon’ble High Court of Andhra Pradesh against the Order of the single judge of the Hon'ble High Court of Andhra Pradesh sanctioning the

Scheme of merger of erstwhile Satyam with the Company w.e.f. April 1, 2011, which are yet to be heard. Further, petition was filed by the 37 companies for winding-up of the erstwhile

Satyam with the Hon'ble High Court of Andhra Pradesh which was subsequently rejected. One of the aforesaid companies also filed an appeal against the said order with the Division Bench

of the Hon’ble High Court of Andhra Pradesh. These matters have been combined for hearing.

The Directorate of Enforcement (ED) while investigating the matter under the Prevention of Money Laundering Act, 2002 (PMLA) had directed the erstwhile Satyam not to return the alleged

advances until further instructions.

In view of the aforesaid and based on an independent legal opinion, current legal status and lack of documentation to support the validity of the claim, the Management believes that the claim

by the 37 companies for repayment of the alleged advances, including interest thereon will not be payable on final adjudication. As endorsed by the Hon’ble High Court in the scheme of

merger, the said amount of Rs. 12,304 Million has been disclosed as “Amounts pending investigation suspense account (net)” (“Suspense Account (net)”), which override the relevant

requirement of Conceptual Framework for Financial Reporting under Indian Accounting Standards (Ind AS). Accordingly, the amounts of these alleged advances are recorded separately from

equity and liability of the Company in the books of account.

iii. Green Investments LLC, (USA) on December 31, 2021 for a total consideration of Rs. 7,733 Million of which Rs. 6,779 Million was paid upfront and balance linked to performance

conditions.

Management response to Emphasis of Matter:

With regard to the Emphasis of Matter stated above, there are no additional developments which require adjustments to the standalone audited financial results.









  

Tech Mahindra FY’22 Revenues Up 17.3% YoY, 

Annual Profit After Tax Up 24.9% YoY 

Board recommends dividend of = 30 per share 

Pune — May 13", 2022: Tech Mahindra Ltd., a specialist in digital transformation, consulting and business re- 

engineering services today announced the audited consolidated financial results for its fourth quarter and year 

ended March 31%, 2022. 

IESE MU a) ee ee] BD 

Revenue at USD 5,997.8 mn; up 17.3% YoY 

EBITDA at USD 1,076.3 mn; up 16.3% YoY 

o Margins at 18.0% 

Profit after tax (PAT) at USD 746.4 mn; up 24.9% YoY 

Free cash flow at $ 595 mn, conversion to PAT at 79.7% 

Financial highlights for the Year (%) 

Revenue at 3 44,646 crores; up 17.9% YoY 

EBITDA at = 8,020 crores; up 17.1% YoY 

Consolidated PAT at % 5,566 crores; up 25.7% YoY 

Earnings per share (EPS) was at = 62.8 

The Board has proposed a Final Dividend of % 30/- per share in addition to an Interim Dividend of = 

15/- per share on the FV of %5. 

Total Dividend declared for FY22 is of = 45/- per share 

Free Cash flow of = 4,417 Crore 

Financial highlights for the Quarter (USD) 

* 

Revenue at USD 1608.1 mn; up 4.9% QoQ and up 21.0% YoY 

o Revenue growth up 5.4% QoQ at constant currency terms 

EBITDA at USD 275.7 mn; down 0.3% QoQ, up 3.6% YoY 

 



Seiad nl 
Mahindra 

  

o Margins at 17.2% 

* Profit after tax (PAT) at USD 198.5 mn; up 8.0 % QoO and up 24.9% YoY 

« Free cash flow at $111 mn, conversion to PAT at 56.0% 

Financial highlights for the Quarter (2) 

« Revenue at = 12,116 crores; up 5.8% QoQ and up 24.5% YoY 

« EBITDA at % 2,088 crores; up 1.4% QoQ, up 7.2% YoY 

* Consolidated PAT at % 1,506 crores; up 10.0% QoQ and up 39.2% YoY 

emu es 

e Total headcount at 151,173 up 4.2% Q00, 

e Cash and Cash Equivalent at USD 1,140.7 mn as of March 31, 2022 
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CP Gurnani, Managing Director & Chief Executive Officer, Tech Mahindra, said, 

“Our improved growth performance reflects the power of Human-Centered experiences, a strong focus on 

innovation and our ability to create ao strong customer and partner ecosystem. Tech Mahindra’s 

commitment towards sustainable digital transformation and investment in new-age technology stacks 

has resulted in one of the highest growth with large deal wins over the last 7 years." 

Milind Kulkarni, Chief Financial Officer, Tech Mahindra, said, 

“Our structural! profitability continues to be robust, and we look forward to continuing our journey with 

commitment to resilient capital return and operational efficiency backed by a comprehensive digital 

portfolio.” 

99 

* Tech Mahindra won a multi-year strategic deal with one of the world’s largest home shopping 

organization in Europe to transform their IT infrastructure using Cloud & Data analytics 

® Selected by an American media tech company for a multi-year deal to bring end-to end engineering & 

platform transformation 

*« Tech Mahindra selected by one of the largest wireless telecommunications company in South East Asia 

for technology transformation through private cloud 

*® Tech Mahindra won a deal for cloud application services with one of largest software products & 

services firms in the world, for augmenting its enterprise cloud services division 

# Tech Mahindra won a strategic deal for building & operating Europe's first fully cloud native end to end 

5G network augmenting & operating network data centers, labs & the security infrastructure 

*® Tech Mahindra awarded a multi-year strategic deal by one of the world leaders in lightining solutions 

as a partner for rollout of SAP DMC across the client's factories located across Europe & LATAM 

e® Tech Mahindra won a deal with a large government organization in Middle-East to provide Digital 

Services Transformation using next-generation Al Ops frameworks & tools to enhance customer 
experience 

* Tech Mahindra awarded a deal by a Tier 1 communication service provider in South East Asia to bring 

about digital BSS transformation of their Consumer Business Group   
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e Bharti Airtel and Tech Mahindra announced a strategic partnership to co-develop and market 5G use 

cases in India. They will set up a joint 5G innovation lab for developing Make in India use cases for the 

Indian and global markets, while also bringing customized Enterprise Grade Private Networks which 

will be at the core of the digital economy. 

* Tech Mahindra has collaborated with Cisco to drive infrastructure modernization of optical transport 

networks. Tech Mahindra’s vast experience in building IP based, end-to-end 5G networks combined 

with the Cisco's Routed Optical Networking solution, will enable providers to reduce the complexity in 

their networks & empower them to reduce their operational expenses along with their total cost of 

ownership. 

© Tech Mahindra and Celonis, global leader in execution management, introduced new solutions to 

further accelerate digital transformation for Tech Mahindra’s customers. Solutions include Application 

Service Monitoring, a Digital Customer Service Accelerator (DCSA) & a Business Support Systems (BSS) 

Transformation Accelerator. The newly launched solutions will support customers’ evolving digital 

transformation needs. 

* Tech Mahindra, announced a collaboration with APPSLINK, a Global award-winning Oracle Partner 

specialising in Oracle Human Capital Management (HCM) and ERP implementations. This partnership 

is aimed at addressing country-specific payroll coverage for Oracle SaaS Customers and focusing on 

standardization, compliance, and statutory requirements in payroll where Oracle payroll localization is 

not present. 

® Tech Mahindra, announced the launch of its Cloud Gaming as a Service offering in collaboration with 

Ludium Labs. The collaboration will help telecom providers, cable companies and OEMS offer another 

value-added service by leveraging their networks capabilities dramatically improving end consumer 

access to gaming for popular compute-intensive games. 

® Tech Mahindra launches TechMVerse, a practice to deliver interactive and immersive experiences in 

the Metaverse for its customers. Aim is to transform customer experience and deliver real business 

outcomes, using pervasive Al, Blockchain, 5G, AR, VR, and Quantum Computing to build B2B use cases 
across sectors. 

* Tech Mahindra has collaborated with ASKA, a drive and fly company to solve the worldwide problem 

of traffic congestion and improve people's quality of life with the world's first viable drive & fly eVTOL 
(Electric drive & fly Vertical Take-off and Landing). 

* Tech Mahindra, announced a collaboration with Yellow.ai, to transform enterprise customer 

experiences with conversational Al. Tech Mahindra and Yellow.ai will work towards developing next- 

gen conversational-Al solutions to elevate omnichannel capabilities such as ERP, HRMS, SCM, and CRM. 

¢ Tech Mahindra, announced a collaboration with Nokia, to drive 5G private wireless adoption globally. 

Tech Mahindra will leverage Nokia’s private wireless DAC solution for customers across industries and 

facilitate in automating 5G Private Wireless network management on a cloud (managed as a service 

model). 
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® Tech Mahindra has partnered with Pyze, a leader in Low-Code Process and Business Value analytics, to 

provide cutting-edge enterprise modernization solutions. The partnership is aimed at accelerating 

digital transformation and application modernization by implementing data-driven improvement 

approach which will analyze process workflows based on origin and termination points 

Awards and Recognitions 

® Tech Mahindra has been included in Bloomberg Gender-Equality Index (GEI) for the third consecutive 

year. Tech Mahindra is amongst the 7 Indian companies to be included in 2022 Bloomberg's Gender- 

Equality Index (GEl). 

* Tech Mahindra Recognized as the Fastest Growing Organization in ‘Brand Strength’ by Brand Finance. 

Its brand value registered a robust growth of 45% over the last two years and jumped to USD 3 billion 

along with an upgrade in brand strength from AA- to AA+ rating. 

e Tech Mahindra Strengthens its Leadership in the Engineering R&D Services Space for the 6th 

Consecutive Year in Zinmov Zones 2021 Rankings. We are named as a leader across 24 verticals and 

micro verticals in the Zinnov Zones for ERED Services. 

* NelsonHall has identified Tech Mahindra as a Leader in the Run Services Capability market segment. 

This market segment reflects Tech Mahindra’s ability to meet future client requirements as well as 

delivering immediate benefits to its digital workplace services clients with specific capability in run 
services. 

e Tech Mahindra won SAP Asia Pacific Japan Award for Partner Excellence 2022 

* Tech Mahindra emerges as the only Indian company in the Forbes’ Blockchain 50 

¢ Tech Mahindra Ranked A in Supplier Engagement Rating (SER) and Leaderboard of CDP. 

® Tech Mahindra recognized with Enterprise Digital Transformation of the Year, Cloud Service Provider 

& Cloud Technology and loT/ Artificial Intelligence Service Provider of the Year awards in ET Telecom 

Awards 

* (Phas been recognized by The Economic Times among ‘Most Inspiring Business Leaders of Asia’ at The 

Economic Times 6th Edition Asia's Promising Business Leaders 

* Tech Mahindra BPS got positioned for 2nd time in a row as a leader in the 2022 Gartner® Magic 

Quadrant™ for Customer Service BPO 

* Tech Mahindra ranked among 2 of India’s Most Sustainable Companies in 2021 by BW Businessworld 

& Sustain Labs Paris 

* Tech Mahindra awarded the 2022 ‘Industry Top-Rated’ and ‘Regional Top-Rated’ badges by 

Sustainalytics 
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About Tech Mahindra 

Tech Mahindra offers innovative and customer-centric digital experiences, enabling enterprises, 

associates and the society to Rise. We are a USD 6 billion organization with 151,100+ professionals across 

90 countries helping 1224 global customers, including Fortune 500 companies. We are focused on 

leveraging next-generation technologies including 5G, Blockchain, Quantum Computing, Cybersecurity, 

Artificial Intelligence, and more, to enable end-to-end digital transformation for global customers. Tech 

Mahindra is the only Indian company in the world to receive the HRH The Prince of Wales’ Terra Carta 

Seal for its commitment to creating a sustainable future. We are the fastest growing brand in “brand 

strength’ and amongst the top 7 IT brands globally. With the NXT.NOWTM framework, Tech Mahindra 
aims to enhance ‘Human Centric Experience’ for our ecosystem and drive collaborative disruption with 

synergies arising from a robust portfolio of companies. Tech Mahindra aims at delivering tomorrow’s 

experiences today, and believes that the ‘Future is Now’. 

We are part of the Mahindra Group, founded in 1945, one of the largest and most admired multinational 

federation of companies with 260,000 employees in over 100 countries. It enjoys a leadership position in 

farm equipment, utility vehicles, information technology and financial services in India and is the world’s 

largest tractor company by volume. It has a strong presence in renewable energy, agriculture, logistics, 

hospitality and real estate. The Mahindra Group has a clear focus on leading ESG globally, enabling rural 

prosperity and enhancing urban living, with a goal to drive positive change in the lives of communities and 

stakeholders to enable them to Rise. 

Connect with us on www.techmahindra.com 

Our Social Media Channels G3 G in 

For Further Queries: 

  

  

  

    

Kaustubh Vaidya Abhilasha Gupta 

Head - Investor Relations Head - Corporate Communications & Public Affairs 

Phone: +91 9820891860 Phone: +91 97179 46080 

Email: kaustubh.vaidya@techmahindra.com Email: abhilasha.pupta@TechMahindra.com 

Karthik Mathiyalagan Gauri Khanna 

Manager - Investor Relations Corporate Communications & Public Affairs: 

Phone: +91 807271 73309 Phone: +91 99998 15753 

Email: karthik.mathiyalagan@techmahindra.com Email: gauri.khanna@techmahindra.cam 

investor.relations@techmahindra.cam Media. relations@techmahindra.cam 

Disclaimer 

Certain statements in this release concerning the future prospects of Tech Mohindra Limited (“the Company” or “TechM™") ore forward-looking 

Statements. These statements by their nature involve risks ond uncertainties that could couse Company's octual results differ materially from such 

forward-looking statements. The Company, from time to time, mokes written and oral forward-looking statements based on information available with 

the management of the Company ond the Company does not underteke to updote ony forward-looking statement that may be made from time to time 

by or on behalf of the Company. 

 



  

Consolidated financial for the fourth quarter and year ended Mar 31, 2022 drawn under Ind AS 

P&L in INR Mn 

  

Revenue From Operations 

Cost of services 

Gross Profit 

SGA 

EBIDTA 

Other income 

Foreign Exchange (loss)/ gain 

Depreciation & Amortization 

Interest, Dividend & Misc. income 

Interest expense 

Share of profit /(loss) from associate 

Profit Before Tax 

Minority Interest 

Profit After tax 
  

EPS (In Rs) 

Basic 

Diluted 

15,056 

OT ah er 

3,198 

2,108 

4,842 

1,090 

552   
45 | 

18,732 

(396) 

  

  

  

Q3FY22  Q4FY21 FY 22 ara 

114,508 97,299 446,460 378,551 
| 

80,088 | 64,497 309,720 258,555 

34,420 | 32,802 136,739 119,996 

13,819 | 13,321 56,540 51,526 

20,600 | 19,481 80,200 68,470 

2,231 | 326 11,123 7,871 

| 
1,244 | (628) 5,642 975 

3,621 | 3,444 15,204 14,577 

987 954 5,481 6,896 

339 417 1,626 1,740 

(7) 2 28 12 

18,864 15,441 74,521 59,529 

97) 371 (640)| 750 

13,685 | 10,814 55,661 | 44,280 
oo t - 

15.58 12.37 63.32 | 50.64 

15.46 | 12.26 62.81 | 50.19 

 



  

FY 21-22 KEY HIGHLIGHTS 

USD 5,998 Mn 14.6% USD 3.28 Bn USD 595 Mn 
Revenue EBIT Margin Net New Deal Wins Free Cash Flow 

Q4 FY22 KEY HIGHLIGHTS 

USD 1,608 Mn 13.2% USD 1.01 Bn USD 111 Mn 
Revenue EBIT Margin Net New Deal Wins Free Cash Flow 

  

  

QoQ ish 
Revenue Growth (USD) 

Reported ae Reported CG 

Communications, Media & Entertainment (CME) 4.155) 4.8% 21.7% 23.7% 

Enterprise 5.456) 5.8% 20.5% 24.9% 

Total Revenue | 49%! 5.4% 21.0% 226% 

"Previous period figures are restated wherever required 

Revenue-by Industry %% Q4FY¥22 GQ3FY22. Q4FY21 ote) bio) i 

Communications, Media & Entertainment (CME) 40.6%, 40.9%) 40.4% 4.1%: 21.7% 

Manufacturing 14.9% 15:8% 16.4% 1.3%: 9.5% 

Technology | 93% 8.4% 85% «= 15.1%, 32.4% 
Banking Financial services & Insurance | 17.4%) 15.4%) 16.4% 18.4% 28.1% 

Retail, Transport & Logistics | -7.8%| a6 77% SBR BRR 
Others | 10.2%! 10.9% 106% -1.6% 17.3%   
*Reclassified starting Qi ‘FY22. Restated as per new classification for FY¥21, 

TE eerste) eae) Q4FY22 Q3FY22 OQ4FY21 ates] YoY 

Americas | 483% 48.9% 45.5% 37% 28.5% 

Europe 264% 25.5% 26.5% 6.2% 20.3% 

Rest of world 253%) 25.6% 28.0% 3.8% $.3% 

iT On/Off Revenue Break-up in % G4FY22 QoFY22 G4 FY21 

    
   

Onsite 82%; 61% 63% 

Offshore 38%) 39% 37%



  

Net New Deal Wins (USD Mn) ae eae ee 2 

Communications, Media & Entertainment (CME) | 645 | 226 518 

Enterprise 366 478 525 

Total | 4,014 704 (1,043 
*Reclassified starting O1'FY22. Restated as per new classification for FY27. 

  

No. of Active Clients & % of Repeat Business OQ4FY22° Q3FY22 OQ4FY21 

No. of Active Clients | 4224! i191| 4,007 | 
% of Repeat Business 87% 92% 92% 

2 $1 million clients 524 | 502) 451 

= $5 million clients 174 173) 169 

2 $10 million clients oF | 96) 85 

= $20 million clients 54 50) 50 

2 $50 million clients | 23 | 22, 21) 

Client Concentration O4FY22 Q3FY22 O4FY21 ere) been 

Top 5 22% 23%| 22%| 21% 19.9% 
Top 10 34%| 31%| 31% 43% - 2.9% 

Top.20 43%| 42%) 43% 5.6% 19.3% 

  

Beye Ma tstete(ee ta Me eLceei@ sccle(eceee=de le) Q4FY22° Q3FY22 

Software professionals | 85,830 81,115 | 68,427 5.8% 25.4% 

BPO professionals | §7,315| 56,297| 46,125 1.8% 24.3% 
Sales & support | 8,028 7,655 6,502 | 4.9% 23.5% 

Total Headcount 151,173 | 145,067) 121,054 4.2% 24.9% 

  

Attrition & Utilization Q4F¥22 Q3FY22 

IT Attrition % (LTM) # 24%) 24% 13% 

IT Utiizaton % # 83%) 64% 87%! 

IT Utilization So (Excluding Trainees) # 84% 8650: 87% 

# Metncs tor Organic business 

2     ida aieat



  

ine ely OQ3FY¥22 Q4FY21 

Receivable Days (DSO)-Inciuding Unbilied 97 101 92 

Capital Expenditure (USD Mn) 46 26 20 

Free Cash Flow (USD Mn) 111 | 123 187 

Free Cash Flow to PAT % 56.0% 67 1%) 126.6% 

“Free cash Flowss as per Managenrent Aaporiing 

  

  

Gash & Borrowings (INR Mn) Oke er Q3F¥22 Q4FY21 

Borrowings “* | 15,817 15,578 16,928 

Cash and Cash Equivalent * 85,456 | 100,038 | 130,199 

Cash & Borrowings (USD Mn) eR ers Q3FY22 Q4FY21 

Borrowings ** 208 | 210 232 

Cash and Cash Equivalent * 1,141 1,346 1,784 

“Cash & Cash Equivalent meludes imestmenite 2 Margin Monay 

™ Borrowings exciude lease obligation on ight-o-use (MOL) assets, created as per ind AS 116 mew accounting standard on lesses: 

eT O ei rcte et eee G4 F¥22 OS FYZ2 Od FY21 QoQ bash d 

Period closing rate | 75:79 74.34 73,11 2.0%! 3.7% 

Period average Rate 7525 | 74.79 | 73.18 0.6% 2.8% 

Wome eta stew elm utils] me geet el oe Q4 F¥22 O3F¥22 O4FY21 

USD | 50.5% 54.6% 50.2% 
GBP 10.9%) 10.6%! 14.8% 

EUR 11.4% «10.1% 9.5% 
AUD 4.0%, 43%, 4.5% 
Others 23.1%) 20.5%) 24.0% 

Hedge Book 04 FY22 O3F¥22 OQ4FY21 

GBP In Mn 288.0 311.0 251.0 

Strike rate (INR) 108.4 108-4 {02.7 

USD In Mn 1,436.0 1,412.0) 1,328.0 

Strike rate (INR) 80.1 73.9 73:3 

EUR In Mn 342.0 350.0 301.0 

Strike rate (INR) 95.3 94.8 93.0 

   

  

o
o



FACTS 

  

   
ar Oy ead Q3FY¥22 O4FY21 

    

    

  

  

      

    

  

  

  

  
  

  

Revenue From Operations | 424,163 114,508 97,299 | 5.8%| 24.5% 

Cost of services 85,603 80,088 | 64,497 6.9% 32.7% 

Gross Profit x 35,560 34.420| 32,002] 3.3% 8.4% 

SGA 14,876 13,819 | 13,924 6.2% 10.2% 
EBIDTA 20,884 20,600| 19,481 1.4% 7.2% 
EBIDTA % a ; | 17.2% 18.0% 20.0% 0.8% -2.8% 

Depreciation & Amortization 4,842 3,621 3.444| 33.7% 40.6% 
EBIT 16,042 16,979 16,037 5.5% 0.0% 

eBT% | ABR 4.B% 18.5%) 1.0%) 8.2 
impairment of Goodwill and non current assets 507 -100.0% 

Other income 3,198 2,231 326 43.3%) 881.0% 

Foreign Exchange (loss)/ gain 2,108 1,244 (628)| 694% 435.7% 
Interest, Dividend & Misc. income 1,090 987 954 10.5% 14.3% 

Interest expense | 552 339 417 62.8% 32.4% 

Share of profit /(loss) from associate 45 (7) 2| -742.9%| 2150.0% 

Profit Before Tax 18,732 18,664| 15,441 -0.7%| 21.3% 
Provision for taxes 3.280 | 5,082| 4808| -35:5%|  -34.4% 
Profit After Tax 15,452, 13,782, 10,443/ 124% 48.0% 
Minority interest | (396)! (97) —«-374| 308.2%) -206.7% 
Net Profit after tax (After Minority Interest) | 15,056 13,685 10.814| 10.0%| 39.2% 
Net PAT % 124%| 12.0% 11.1%| —0.5%| 1.3% 

| 
EPS (In Rs) 

Basic 17.09 1558) 12.37 9.7%| 38.2% 
Diluted 16.94 15.46| 1226, 9.6% 38.2% 

Notes: 

7. Aqures rounded off to the nearest million 

2 Previous period figures have been regroupediearranged wherever necessary. 

3. Financial Results of 03 FY22 are unaudited and are subject fo review 

 



  

  

  

1 Figures rounded off to ite nearest million, 

2. Previous period figures hava been regroupadtearanged wherever necessary. 

3. USO numbers-based on convenience translation 

  

P&Lin USD Mn Q4 FY22 

Revenue From Operations 1,608.4 

Cost of services 1,137.4 

Gross Profit =o | __ s7a7| 

SGA | 195.0 | 
EBIDTA 275.7 

EBIOTA % 7 __ | emt 
| 

Depreciation & Amortization 64.3 | 

EBIT 211.5 | 

EBIT % ] 13,2% 

impairment of Goodwill and non current assets 

Other income 42.3 

Foreign Exchange (lass}/ gain 27.8 

Interest, Dividend & Misc. Income 14.4 | 

Interest expense Tad 

Share of profit (loss) from associate 0.6 

Profit Before Tax 247.0 

Provision for taxes 43.3 

Profit After Tax 203.7 | 
Minority interest (6.3) 
Net Profit after tax (After Minority interest) 198.5 

Net PAT % 12.4% 

EPS (in USD) | 

Basic 0.23 

Diluted 0:23 | 

Notes: 

4, Finencial Resulis of OS FY 22 are unaudited and are subjeciio review 

be Ol od | 

  

  

  

1,533.5 | 4,329.6 

1,0722| 8814 
461.3| 448.2 | 

1a48| 1824 
2765) 266.1 | 

18.0%! 20.0% 
| 

45.4 47.1 
2281 219.0 

148%) 165%, 
69 

299 44 
16.9 (8.6) 
13.0 13.0 
45 57 
(0.1) 0.0 

2533| 2108 
68.2 68.3 

185.1) 142.6 | 
(1.3), 508.6%! 

1938| 147.7| 

12.0% | 11.1% 

024 0.17 
0.21 0.17 

  

2.0%) 

Qo00 

49% 

6.1% 

5:5% 

-0.3% 

  

41.5% 

64.9% 

11.1% 

60.8% 

-730.5% 

2.5% 
26.6% 
10.1%) 

305.4% 
8.0% 

  

Leeks 

21.0% 

29.0% 

5.0% 

7.1% 

3.6% 

-100.0% 

853.9% 

-423.5% 

10.6% 

28.2% 

2070.4% 

17.2% 
36.5% 
42.9%. 

-203.8% 
34.4% 
1.3% 

  

  

34.4% 

34.4%



  

P&Lin INR Mn FY 22 FY 21 Ade h 

      

    

  

Revenue From Operations 446,460 378,551 17.9% 

Cost of services 309,720 258,555 19.8%: 

Gross Profit | 136,739 119,996 14.0%! 

SGA 56.540 51,526 9.7% | 

EBIDTA 80,200 68,470 17.4%! 

EBIDTA % 18.0%, 18.1%  -0.1%| 

Depreciation & Amortization 15,204 14,577 43%) 

EBIT 64,996 53,893 20.6%) 

EBIT % 14.6% 14.2%, 0.3% | 

impairment of Goodwill and non current assets - 507-| -100.0%) 

Other income 11,123 7,871 41.3%: 

Foreign Exchange (loss)/ gain 5,642 975 478.7%) 

Interest, Dividend & Misc, income 5,481 6,896 | =20,5%) 

Interest expense 1,626 1,740 -6.6%' 

Share of profit /(loss) from associate 28 12| 133.3%) 

ProfitBefore Tax 7 | 74,521 59,529| 25.2%. 
  

18.220| 15,999| 13.9% Provision for taxes 

56,301 | 43,530 29.3%: Profit After Tax 

    

  

Mnority interest | (640)) 750| -185.3% 
Net Profit after tax (After MinorityInterest) | §5,661| 44,280 25.7% 
Net PAT % | 125% | 11.7%) 0.8%. 

EPS (In Rs) | 
Basic 63.32 50.64 25.0%: 

Diluted 62.81 50.19| 25.1% 
Notes: 

Tf. Figures rounded off to. the maarest million. 

2. Previous period figures have been regrouped/rearranged wherever necessary. 

 



  

  

  

  

  

  

  

P&Lin USD Mn YoY 

Revenue From Operations 5,997.8) 5,111.1 17.3% 

Cost of services | 4,161.5) 3,489.8) 19.2% 

Gross Profit _ | 4836.3 1,621.2 43.3% | 

SGA | 760.0 | 695.6 9.3% 

EBIDTA | 4,076.3| 9256| 16.3% 
EBIDTA % - 18.0% 18.1% | 0.1% 

Depreciation & Amortization | p04.0| 1967 38% 
EBIT  g723| 729.01 19.7% 

EBIT % hi an 486% = 14.2% 0.4% 

Impairment of Goodwill and non current assets - 6.9| -700.0%. 

Other Income 149.1 105.0 41.9% 

Foreign Exchange (loss)/ gain 755 12.6 497.6% 

Interest, Dividend & Misc. income 73:5 92.4 -20.4% 

Interest expense 21.8 23.4 -7.0% 

Share:of profit (loss) from associate 0.4 0.2 123.5% 

Profit Before Tax | s999/a0s.8 | 26.4% 
Provision for taxes 244.9 216.2| 13.3% 

Profit After Tax 755.0 587.6| 28.5% 

Minority Interest (B8)| 10.2| -184.1%| 
Net Profit after tax (After Minority interest) 746.4| 597.8|  24.9%| 
Net PAT % 712.5%) 11.7% 0.8% 

EPS (in USD) 

Basic 0.85 0.68 24.45% 

Diluted 0.84 0.68 24.3% 

Notes: 

1. Figures rounded off ta the nearest million 

2 Previous period figuras have been regroupedttesrranged wherever necessary. 

3. USD numbers based an convenience ransiatian 

=
 

  

  

  

Mahinedrz



       Rs. in Million except Earnings per share

Quarter ended 

March 31, 2022

Year ended 

March 31, 2022

Quarter ended 

March 31, 2021
1 Total Revenue from Operations (Net) 121,163                  446,460               97,299                    

2 Net Profit before Tax 18,733                    74,521                 15,441                    

3 Net Profit for the period after Tax (Share of the Owners of the Company) 15,057                    55,661                 10,814                    

4 16,784                    58,613                 12,066                    
5 Equity Share Capital 4,388                      4,388                   4,370                      

6 Earnings Per Equity Share (Rs.)
- Basic 17.09                      63.32                   12.37                      

- Diluted 16.94                      62.81                   12.26                      

Rs.in Million

Quarter ended 

March 31, 2022

Year ended 

March 31, 2022

Quarter ended 

March 31, 2021

Revenue from Operations                     93,189                 347,261                     75,068 
Profit before Tax                     11,912                   62,846                     15,273 
Profit after Tax                     10,379                   49,131                     11,678 

Notes :

1

2

3

4

Date   : May 13, 2022

Place : Mumbai

Profit after tax for the year  at Rs. 55,661 Mn, up 25.7% over previous year

Tech Mahindra Limited
Registered Office : Gateway Building, Apollo Bunder, Mumbai 400 001. Website : www.techmahindra.com

Email : investor.relations@techmahindra.com CIN : L64200MH1986PLC041370

Particulars

Total Comprehensive Income for the Period

Extract of Consolidated Financial Results of Tech Mahindra Limited and its subsidiaries for the quarter and year ended March  31, 2022

Particulars

Additional information on standalone financial results is as follows: 

C. P. Gurnani

The above is an extract of the detailed format of the standalone and consolidated financial results for the quarter and year ended March 31, 2022,

filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format

of the standalone and consolidated financial results for the quarter and year ended March 31, 2022 are available on the Stock Exchange websites.

(www.nseindia.com/www.bseindia.com) and the Company's website at the web-link: https://www.techmahindra.com/en-in/investors/

These results have been prepared on the basis of the consolidated audited financial statements for the year ended March 31, 2022 and published

unaudited consolidated financial results for nine months ended December 31, 2021, which are prepared in accordance with the Ind AS notified under

the Companies (Indian Accounting Standards) Rules 2015. The quarterly and yearly financial results have been reviewed by the Audit Committee and

have been approved and taken on record by the Board of Directors in its meeting held on May 13, 2022.

The Auditors have issued an unmodified review report on the standalone and consolidated financial results and have invited attention to a matter

(Emphasis of Matter). The Emphasis of Matter is on account of the financial irregularities committed by the promoters of erstwhile Satyam Computer

Services Limited (SCSL) before it was acquired by the Company. SCSL was amalgamated with the Company in June 2013. The Emphasis of Matter

and the Management Response on the same is available as part of the detailed Regulation 33 formats posted on the Stock Exchange websites

(www.nseindia.com/www.bseindia.com) and the Company's website (www.techmahindra.com).

Managing Director & CEO

The Board of Directors has recommended a final dividend of Rs.15 and a special dividend of Rs.15 per equity share on face value of Rs.5 each 

(600%).


