STEL Holdings Limited

(CIN: L65993KL1990PLCO05811)
Regd. Office: 24/1624 Bristow Road, Willingdon Island, Cochin 682 023
Tel No.0484 26680230, 6624335 Fax: 0484 2668024
Email: secretarial@stelholdings.com, Website: www. stelholdings.com

November 11,2022

To
The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza”,
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai — 400 051
Mumbai - 400 001, Maharashtra Maharashtra
Scrip Code :533316 Symbol : STEL
Dear Sirs,

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby inform you that, the Board in its meeting
held today i.e on Friday, November 11,2022, inter-alia, considered and unanimously:

1. Approved the Un-Audited Financial Results (Standalone and Consolidated) of the
company for the quarter and half year ended on September 30, 2022. Copy of
the same is enclosed along with the Limited Review Report of the Statutory
Auditors. The meeting was commenced at 11.30 a.m and concluded at

We request you to kindly take the same on record.

Thanking you
Yours faithfully

For STEL Hol Limited

Laks
Company Secretary & Compliance Officer

Encl. As stated above




G. JOSEPH & ASSOCIATES

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiréments)
Regulations, 2015 (as amended)

Review Report to
The Board of Directors
STEL Holdings Ltd.

. We have reviewed the accompanying statement of unaudited standalone financial results of STEL
Holdings Ltd., (‘the Company’), P.O. Box 502, Bristow Road, Willingdon Island, Cochin - 682 003; for
the quarter ended September 30, 2022 (‘the Statement’) attached herewith, being submitted by. the
Company pursuant to requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (‘the Regulations’) as amended, read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (*the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting™ prescribed under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company’s Management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently dees not
enable us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our notice that causes us to believe that the
accompanying Statement prepared in accordance with recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act,
2013 as amended, read with the relevant rules issued thereunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of the Regulation, read with
the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement. .
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G. JOSEPH & ASSOCIATES

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Review Report to

The Board of Directors

STEL Holdings Ltd. -,

1. We have reviewed the accompanying statement of unaudited consolidated financial results of STEL
Holdings Limited, (‘the Company’), P.O. Box 502, Bristow Road, Willingdon Island, Cochin - 682
003 and its subsidiary Doon Dooars Plantations Ltd. (collectively referred to as ‘the Group’), for the
quarter ended September 30, 2022 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and’
Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’). Attention is drawn to
the fact that the consolidated figures for the corresponding quarter ended September 30, 2022 and
for the corresponding period from April 01, 2022 to September 30, 2022, as reported in these
unaudited consolidated financial results have been approved by the Holding Company’s Board of
Directors, but have not been subjected to review.

“2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company’s Management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. A review of interim finapgial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matter, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

4. This Statement includes the results of the following entities:
Parent Company
1. STEL Holdings Ltd.

Subsidiary Company
1. Doon Doodrs Plantation Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration referred to in paragraph 6 below, nothing has come to our notice that causes us
to believe that the accompanying Statement prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder
and other recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

.
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G. JosePH & ASSOCIATES
Chartered Accountants

The accompanying unaudited consolidated financial results includes the unaudited interim financial
- results and other unaudited financial information in respect of its subsidiary, whose interim financial
results excluding consolidation eliminations reflect total revenue of Rs. 0, total net loss after tax of
Rs. 0.20 lakhs and total comprehensive loss of Rs. 0.20 lakh, for the quarter ended September 30,
2022 as considered in the unaudited financial results. These unaudited financial results and other
financial information have been furnished and approved to us by the management. Our conclusion,
in so far as it relates to the affairs of the subsidiary, is based solely on such unaudited financial
results and other financial information. According to the information and explanation given to us by
the management, these interim financial results are not material to the Group. Our conclusion on the

Statement is not modified in respect of the above matter.

For G. Joseph & Assoclates
Chartered Accountants
Firm Regn. No. 0063

UDINY22216884BCUVFB5834

Cochin
November 11, 2022

-7

oo



: ‘uBey wiyg
SINVINNO G3HILUVH
$31VvI20SSY ¥ Hd3ISOr 'O J0d

s porsad ayy 1oy
fdg = 69T 8Y £ 8y PET8Y L0054 LT % 6L A 69°T s €61 Sy oS 90°0 8¢ Lo1sd Swop ABUPIORAIXT JAUR. S 45 PRINIL] W dIsey
. pouadagl 10§ sty
L sy UL sH te sy FLT S RS | LT 3y 6L Sy 69T 5d (AP | PLC5H 900 S LT 5y ATBUIDIORIXY B10J39 SdH PAN[I(] % Hseg
PL SR peRrR| FEPEL PLCrSL PESHYL BOCPS'T . LEEOpgY PoeHe | ey POCHR | OCp8'y POSPRTT ISy J0onieA ang) eide ) sunyg Aunby dnpreq
Treske- SO08E LY £P°T08 €L £E58Y'S LTOST'T- | 0LTBO9 | LI'gsS'E- 9T 1E6'E1 £R208°¢1 Seesr's LY6LTT 0L°T80°91 poyiod oy 10} SurooU; JATSUAYIAdWOD fRI0 ],
LTore 0I'tvco 6o TES tTets L¥S01- 91'8£9 LTOTe orvTe 69°TLS £Tets L S01- 91:8L9 DA0QE UO-XR ]
0TOEES- eIl STO60P1 £TL65 8 SLS6E'E- 0 |L.0098K 91 | 0T0pSISH TS8SEF1 £T06001 CTEHER T [ SLISHET 00:98p°91 . 110 11501d O} PALYISSELIVL DY OU [1IM 18Y) SUISY
* QWO darsuIYIId0 ) 131
8°09¢1 €960 IR PPT teley 10°01 SERET 9L 1Y} »8:96% 9TEFL RS By 4 §P°01 98°FET potsad 9y 10} (SSOT)NOIS 1IN
(927 618} 08°¢8 1485, 98¢ £68L 6V T8k Q1491 0878 BLCh] L9t €6l uohexe | 0] Yoisiaoly
TEEPe’Y 1$°899 99°LTE 9'9LE g'el 6LEIE STYP6'1 ¥6°£99 90°87¢ 69°9LS 80'r1 66°C1E XE} 21053 SAABOY KaruipaQ wioay pjoig
6L°89 PLEL 19°7¢ Sl 1LL) g6'v1 ¥8Z9 Tieeg 0T'ce wrl 05'LL 0Ly axnppusdx g [Bjo ],
699% 89°¢C LTt £8°01 Lrel b6 £0°9Y 6£°5¢T 66T 6901 £9°¢1 9’6 sasUBAXD o410 Y
v “ - 1500 3oupury 8
- = SOIOUAFUINLO) % SUCISIAOL]
g b T abl £l Ly 0Ty 60°C 11z 01 L0t +0'1 asuadxo udHeSIIOUIE puR UoNEINIdag 2
19z €& oL 08'C 08'% Oy 19°¢1 1349 ol 08¢ 08°z e’y osuadxa SiLoUag 20koidusy p
[ - ~UI-§2018 pue ssarFord-tr-yiom Spood
- = - - - = » . - - PIYSILLL JO SILOIULAYL U Safuey )y
- = - - = - - - - - s - SPLI-ui-YO0Is j0 SOSRYDIM] 'q
= 5 “ = - - - - - - - - pawmsuos sjplaaenl joasoy ‘e
lﬂﬁﬂ&ﬂaﬁ"ﬂnﬂn* : | Hoampuadxy
60 LODT 58969 60°L00°T $8°969 97°09¢ 17165 85°1¢ 69'87¢ AUV 1¥I0],
oo 001 - " - Stwoauy Junesad() BYIO
60900 £8°96% 97°0%¢ 17168 8§ 1¢ 69'87E 60°900'C $8°969 90 09¢ e Si€ 69 8C¢ uoniziado Wo1y 8nuAdY
papny-° paypneany . . .| papneuy paipnRun (- pARIPNRA[) (| PoNpnRu[) papny paipneuy | paipnsui) . papneufy | pRIpReuy. | pIapnenn ._
T 1€ YMBW 1707 0T (4414 TTOT 1€ YI8IN 1207 70T 1ot @z 44118 srejunIEg
1207 ‘0f 1dag TZ0z. 061998 b pedag ogaunp |- fopydeg ‘g 1dog ‘0gadog ‘9¢ 1dag ‘ggauap | foeadag :
- pIpUy 103X popud sypuout xis oy Jo4 papusy JuEng pIpy Jea) ! pIPUI SIPUGULXIS 3YY A0,
: GAILVAITOSNOD ANOTVANVIS
SaR ] 0 SY :
2207 0g MAWWAILAAS U GNJ HVIAATVH A NV HILAVIO AHL HOA SLINSTY IVIONYNIL

WO STUIPIOUDIS MMM NSO, - W0 STUIPIOU|ISE)|RLIRIDINIS [jem]
BIRIaY C00T89 # WIY20) pUBIS] UOPBULIIM "PrOY MOISUL “yZoI/bT © 3IMFO "Ry
1185000 1d0661°TE6659'1

pojrairy s3apjoy 1A1S

NID

JALIAOYNN




STEL Holdings Limited
CINL65993K1L1990PL.COUSS1 1
Regd. Office  24/1624, Bristow Road, Willingdon Island, Cochin - 682003, Kerala.
Email secretariali@stetholdings com Website: www stefholdings com

UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30,2022

SL'NOQ|PARTICULARS STANDALONE
Asat Sept] Asat March
30, 2022 31,2022
Unaudited Audited
L iAssets
1] Non-current assets
a.{Property, plant & equipment 77.66 78.69 8391
b iFinancial assets
i Investments 85,328.63 7134122 71.532:59
¢.|Other non-current asseis :
1. Income tax assets (net} 4758 4758 47.58
21Current assets
a.|Financial assets
1 Cashand cash equivalents 269147 251450 251499
il Loans 127.33 12220 117.36
itk Other financial assets 75.00 | 82.82
TOTAL 88,347.67 74:187.01 539 74,179.24
I EQUITY AND LIABILITIES
1|BEquity
Equity Share capital 184554 1,845.54 1.845.54 1,845.54
Other equity 8588111 72,078.28 8587276 72,070.33
2{Non-cutrent liabilities
i Deferred tax liabifities (Ne) I8119 25417 787.19 25417
3{Current liabilities
Financial Liabilities
i-Trade pavables 4.25 0.96 425 0.96
Other current liabilities 1.70 290 213 3.08
Provisions 27.89 ) ' 5.16 27.89 5.16 o
TOTAL 88.547.67 74,187.01[ 88,539.75 7417924

Notes:~

{. The above results were reviewed by the Audit: Committes and approved by the Board of Directors at their respective meetings
. held on November 11,2022, The ¢onsalidated financial results for the three months and half year ended September 30,2022

has been compiled by the management in accordance with Ind-AS and have not been subjected fo audit.

2, Thie Company is a Core Investment Company; which earns income through'dividends.interest and gains on investments held.
Hence. the Company's business activity: falls:within 2 single business ségment -accordingly there are no reportable segments.

3. Previous period's figures have been regrouped wherevet necessary to conform to-the classification for the current periods,

4. CFL Capital Financial Services Limjted (CFL) in which the Company holds more than-20% of the equity has not been
considered for consolidation. "Accordingly: we are unable to comment on the consequent impact on the holding company’s
consolidated results.

Manapement remarks: - Since the Company does riot-have any significant influence over the affairs 6f CFL it'1s not considered
as:an assoviate-company for the purpose of consolidation under Sec. 129(3) of the Companies Act, 2013,

3. The Financial results for the company have:been prepared in accordance with indian Accounting Standards (Ind AS} az
notified by the Ministry of Corporate Affairs pursuant to-Section 133 of the Companies Act, 2013 read with Rule 3 .of the
Companies (Indian Accounting Standard) Rules. 2015, and Companies {indian Accounting Standard) Amendment Rules, 2016

6. The limited review as required ‘under Regulation 337 of the” SEBI (Listing Obligation and Disclosure Requirenientst
Repulations. 2015 has been cumpleted by the auditors of the Company.

7 'In its financial planning, management has taken into-account the possible impact of COVID-19 on the business vperations of
the Company- and: significant accounting judgments and estimates were made ‘based “on prudence [n the wpinion of the
management, there was no impact on the financial results on canving value of Property, Plant & Equipment. recoversbility and
realisability of other current assets Management will continue to monitor futyre material changes to economic condiong and
its impact thereon, on the Company's operations. °

By Oiliey of the Board

For G. JOSEPH & ASSOCIATES

RTERED NTANTS
Cochin CH.gum R osams
Movemebr 112022




Statement of cash flow for the half year ended September 30,2022

By Orgler of the Board

For //7 Holdings Limited
Gy

v

i

Abriham ltxwgﬂmpw . A
Whole=tiie Director . CHARTERED
Noveinebr 11,2022 Firm R

-

i : Rs in Lacs
CONSOLIDATED
For half vear ended For half
: [ Sept30,2022
Particulars Unaudited
A Cish flow from operating activities .
Net profit before tax 328.06 663.94
‘Adjustments for:
Depreciation and amortisation 2.1 2.09
Operating profit before working capital changes 33017 666,02 329.90 663,73
{Tncrease) / decredse in frade and other receivables -5.33 272 -522
Increase / (decrease} in trade payables 224 329 2.24
[ncrease /{decrease) in othercurrent liabilities 1.27 -(.96 144
Cash froin operations 664.24 33495 664.20
Income tax paid . «59.74 -111.68 ~59 74 -111:68
Cash from operating before exceptional Items 275.21 552,82 27521 552.52
Exceptional items
" Cash from operating activities 275.21 552.52 27521 §52.52
R Cash flow {rom investing activities
Investment acquired . -97.16 -5323 40 -97.16 .-5,323 40
Purchase of Fixed Assets -1.08 -1:.08
Netcash from investing activities -98.24 -5,323.40 9824 -5,323.40 J
€ Cash Mlow from financing activities Z
Net cash from financing activities - - - =
D Total increase {(decrease) in cash and cash cquivalents 17697 -4.770.88 176,97 477088
Cash and cash equivalents at the beginning of the year 2.514.50 923024 2,514.99 923073
Cash and cash equivalents.at the cnd of the year ‘ 2,691.47 4,459.36 2.,691.96 4,459.85
Components of ¢ash and cash equivalents o
Cash'in hand - - - -
Balances with banks in current accounts 22:19 1,387.33 2268 1,388.01
In deposit accounts 266928 307183 2.669.28 3.071 .83
Total cash and cash equivalents 2.691.47 4.459.36 2,691.96 4,459.85




