
STEL Holdings Limited
(CIN : 165993K11990P1C00581 1)

Regd. Office: 24/f624 Bristow Road, Willingdon Island, Cochin 6A2 023

Tel No.O484 25580230, 6624335 Fax: 0484 2664024
Website: www. stelhold

November lI,2022

To

The Secretary | The Secretary
BSE Ltd. I  Nat ional  Stock Exchange of India Ltd '

Corporate Relat ionship Dept.  |  "Exchange Plaza",

1st Floor,  New Trading Ring I  Bandra -  Kur la Complex

Rotunda Bui ld ing, PJ Towers I  Bandra (E)

Dalal  Street,  Fort  I  Mumbai -  400 051

Mumbai -  400 001, Maharashtra I  Maharashtra
Scrip Code :533316 | SYmbol : STEL

Dear Sirs,
OUTCOME OF BOARD MEETING

pursuant to Regulat ion 30 and 33 of the sEBI (List ing obl igat ions and Disclosure

Requirements) Regulat ions,2015 we hereby inform you that,  the Board in i ts meet ing

held today i .e on Fr iday, November 11,2022, inter-al ia,  considered and unanimously:

1.  Approved the un-Audited Financial  Results (standalone and consol idated) of  the

company for the quarter and hal f  year ended on September 30,2022'  Copy of

the same is enclosed along with the Limited Review Report of the statutory

Auditors.  The meet ing was commenced at 11.30 a'm and concluded at

2:3.h.m.

We request you to kindly take the same on fecord.

Thanking you

Yours faithfully

Limited

Laksli(1i,,?,S
Company Secretary & ComPlianceOfficer

Encl, As stated above



G. IoSEPH s.AssoctArEs
Chartered Accountants

U DIN : 222 1 6884BCU UUF6006

Coehin
November 11,2022

3712038, First Floor,

Muttathil Lane
Kadavanthra,

Cochin -682020. Kerala

Independent Audltor's Revlew Report on the Quarterly Unaudited Standalone Financlal Results of theCompany pursuant to Regulation 33 of the SEBI lt i.ting Obligations and Disclosure Requirements)
Regulations, !0f 5 (as amended)

R.eview R*port to
l'he Board of Directors
STEL F'loldings Lrd.

l' We have reviewed the accompanying statement of unaudited standalone financial results of STEL
Holdings Ltd., ('the Company'), P.O. Box 502, Bristow Road, Willingdon Island, Cochin - 6g2 003; forthe quarter ended September 30, 2022 ('the Statement') attached f,erewith, being submitted by the

to requirements of R r 33 of the SEBI (Listing obligaiion and Disclosure
ulations, 2015 ('the ') as amended, real witlr- spgt circular No.
12019 datedMarch 29, ircular').

2' The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34 ("Ind AS 34") "Interim Financial Reporting" p..rrrib.d under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

_ accounting prin erally accepted in India, rea Circular is the responsibility of the'- Company's Ma and has been approved by of Directors of the Company. Our
responsibility is a conclusion on the Statement r review.

3' W o witb the Standard on Review Engagements (SRE)24oby rhtd,ll'*i'1""ff1"':ii*"$iT,$'ff.T:"%.'trT:
reviewto obtain moderate assurance as to whetherthe Statement is free of material misstatement. A review' of interim financial information consists of mak esponsible for financial
and accounting matte-r.s, andapplying analytical iew is substantially less
in scope than an audit conducted in accordanc consequently &es not
enable us to obtain assurance that we would become aware of all significant matters that might bi identified
in an audit. Accordingly, we do not express an audit opinion.

4' Based on our review conducted as above, nothing has come to our notice that causes us to believe that the
accompanying Statement prepared in accordance with recognition and measurement principles laid down in
the applicable Indian Accounting Standards ('Ind AS') sp."in"A under Section 133 of theCompanies Act,
2013 as amended, read with the relevant rules issued theieunder and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms Jf the Regulation, read with
the Circular' including the manner in which it is to be disclosed, or that it contlains anv material
mlsstatement.

Tel :+91 4842207411 12207433

Fax : +91 484 2207499

Email: mail@gja.co.in
Web : www.gja.co.in

For G. Joseph & A
Chartered

;ro' l?

lg

&

)c
2l

AC

)CHIN
t2 020



Chartered Accountants

Independent Auditorns Review Report on the Quarterly Unaudited Consolidated Financial Results
of the Company pursuant to Regulation 33 qf the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

Rcview Report to
The Board of Directors
STEL Holdings Ltd.

t. We have reviewed the accompanying statement of unaudited consolidated financial results of STEL
Holdings Limited, ('the Company'), P.O. Box 502, Bristow Road, Willingdon Island, Cochin - 682
003 and its subsidiary Doon Dooars Plantations Ltd. (collectively referred to as 'the Croup'), for the
quarter ended September 30, 2022 ('the Statement') attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and'
Disclosure Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI
Circular No. CIR/CFDICMDI/44/2019 dated March 29,2019 ('the Circular'). Attention is drawn to
the fact that the consolidated figwes for the corresponding quarter ended September 30, 2Q22 and
for the corresponding period from April 01, 2022 to September 30, 2022, as repofted in these

unaudited consolidated financial results have been approved by the Holding Company's Board of
Directors, but have not been subjected to review.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company's Management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on ow review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chanered Accountants of lndia. A review of interim finalgial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matter, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an opinion.

We also performed procedures in accordance with the Circular issued by the Securities and

Exchange Board of India urder Regulation 33(8) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended, to the extent applicable.

This Statement includes the results of the followine entities:
Parent Company
l. STEL Holdings Ltd.
Subsldiaty Companv
l. Doon Doo6rs Plantation Ltd.

Based on our review conducted and procedures performed ur'r,ur"O in paragraph 3 above and based

on the consideration referred to in paragraph 6 below, nothing has come to our notice that causes us

to believe that the accompanying Statement prepared in accordance with recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards specified under

Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder

and other recognized accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Regulation, read with the Circular, including the

manner in which it is to be disclosed. or that it contains any material misstatement.

G. IoSEPH &AssocIArES

3712038, First Floor,

MuttathilLane
Kadavanthra,
Cochin -682020, Kerala

-2.

4.

5.

Tel :+91 4842207411 12207433

Fax : +91 484 2207499

Email: mail@gja.co.in
Web :wwwgja.co.in



G. IosEPH s.AssocrArEs
Chartered Accountants

For G. Joseph & Arroelater

eochin
November 11,2022

6' 
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The accompanying unaudited consolidated financial results includes the unaudited interim financial
ancial
tax of
er 30,
other

in so rar as it rerates to the affairs ortn",uu,iTilil,'i,1*:Jtji.lrl#11'JilT1,,3f,.i"?Sliill;
information. According to the informatiol and explanation given to us byerim furancial results are not material to the Group. o*.oniiurion on the
in rdspect of the above mafier.

Chartered Acaountants
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Rs in Lacg

5L N( PARTICULARS STANDALONE CONSOLTD.TTED

As afi.' Sept
30.2022

As.t March
31. 2022

Af st s.epl
lfi tntt

A3 {a March
3l-zwz

Unaudited Audited tlnaudiled Audited

L

I

o.

2

1l

z

Assrts
Nou-current {sseis
Prnpeily. plartt & equipnlent

Fiilailcial assels

i. lnv€stnr$ts

Olher non-current assets

i. Incorne tai{ aJsets (n€ti

Curranl mscls

fiflanrial assets

i. Cash and cash equir.alents

ii. Loans

iii. Other financial assels

TOTAL

I,QIjITY AND LIABILITIf,S
hqulry

Equity Share capital

Olher equitv

Non-cur, ent liahilities

i Defened tax liabilrties {Nst}

CurrEnt llabililies

Financial Liabilities
r. I rad€ payaDlcs

Other cunent liabilities
Provisions

TOTAI-

77.66

85.i28.63

47.58

?,6S1.47

75.00

?8.69

7r.341.22

47 i8

2.J 14.50

12? 2s

82.81

92.75

8J^5?0.0c

47 5€

l

i,,691:9(
12?.4(

75,0C

83.e 1

71.332.59

47,58

l,5l{.9!
1 17.36

82,8:

88.547.6? 74.1 87.01 88,5i9.75 74"179.22

1.845 54

8s,s8r. I I

757.19

a ?5

1.70

27.89

1.8,15.54

72,A7*.28

254.l',l

096
2.90

5. t6

1,845.J4

85.872.76

2^ I3
27 89

19787

1,845.54

72,070.3:

0.9(

1.0{

5-16

25{

E8.517 67 7{^ I 87.0 l 38.539,?5 1A l1q ).

$?EL lloldings Limiled : , 
:

{l{\*i L65993KL1990P-LC{X}581 1 "':'
Rrgd. {lffice: 34.'1614, BristowRoad, Willhgdon Islanl. Coehin.682003, Kcrala

Email: seue{arial,@st*lhaldings con Weh*itc : \1k*w.sdlholdirys.eom

frN:\l,tDITOD B.{,LANCE S}'B[.T .{.S.{T SI:P'[D{!iBPR 30, t02U

Notes:- 
r

l. The abote resuhs were reviewecl hy the .Audit C.bmmitee and apploved by the Board of Directols 8l lh*iriespecttve meelings

.hekl on Novenber I I, ?i}l?. The cols$lideted linancial resulh lbr the rhrer months and half vear ended Septenber ]0, 20?2

has bceu cornpiled by the nranagenren( Iil accordal{8 with lnd AS ard have not b€en suqiect€d fo audlt

3. The Compaly is a fore lnvesl$dn't Company, whlch eams rncome througb riivirlelldsinteresl and gains on inYesbneills h€ld.

Hence. the Compauy'.s buriness activity lblls within a single busine ss segmcnl acrordingll' there are oo $po$able se$nents.

.). Ftevi[us period's figures have been regrouped wherevet necessary to conform to the,c*:,0*l1:" * *- t*on:*n**,

4. CFL Capital Finansial $enices Lrrniterl ('CFL') in ,nLi"h tl," Ccmpany holds more thnn2096 of:the luj!. has not been

eonsidcred for consolidalion. Aucordingly, \ye afe unable lo conlment on the conscquent rnrpact on tlre holding company's

consolidaled results.

Managemcnr rcmarls: - Srnte the Comprny does nol ha\c any signlticanl rnfluence over the atfarrs ofCFL it ts not considered

d$ a;1 asso*iate compalr.v for the purpose ofconsolirJalion under Sec. 129{3) ofthe Companies Act,:013.
5. Tlrs Fiwcial ,"sulis for rhe compirny have been pr*pare<l in u."otaun." lvith h;isn eccoulline Stl'il::.ttln,l^All 5
nottlied by rhc lr{inistry ofCorporarc Affarrs pursuant to Seclron l3i oflheCggrrpanies Act,2013 rcad Mth Rule 3 ufthe
Companies (lndirn Accounting Standardi Rules. ?01 5, and Corrpanies {lndian Accounting Sundard) 

-Ametdrncn( 

Rullis. 201 6

6. The. liniled revierv as required under Rrgulation,33 of the SEBI llisring Obligafion and Disclosure Rcquttententsl

Regulatrons. 20Ii has bcen completed by thc'audrturs ofiltcCotnprny

7. lnjts financialplannrng, rnanagenent has taken into rccountthe possible impact.cfCOVIDjgonthsbu*ittx uptrati*ns*f
the Company and significant adcounting .iudgmems ard estinates wrre made based on prulenc,a In the *pini*n,.*f the

ma[agement, therg was no impacr un the llnancial resuhs on canving '-alue ofPropeny, Plant & Equipmtnt;'r*r*ve*rbilitg*d
realisabiliry ofutlrer current asscls. Ir,tarragenrellt rvill continue lo lronrlor furure nuterial changes to dcoBon]l! tondltt.:nr md

rs impact thercon. on rhe Contpanv's operatrons

r}

For G. J*SEPH &
CHART€REP

Corhin
Nolemebr ll .Slrtl

1 f ..:.,.

,r L,iL: ^ l

ihe Board

/ r, t/,{
d'*dLbEN JosEPH

PARTNER
($.N6.3168$41



Ststement of cesh flow for the brlf 1 trr ended Septembt r 30'2(lI7
Rs in Lrcs

CO}'SOI,IDATED
For hrlf Ycer cndqd 

-

STANDALON}-

^r trrlf vorr nndtd

Ssot 50,2022 Sent 30. l01l Srnt 30.2022 Seot 30. 102 I

Llnaudit€d Unauditcd Uoauditcd Ljrlrudited

Cash flow from opcrating activitits

Nct profit helore tax

Adjustments for :

Deprectation and amortisation

t)perating prolit before working capital changcs

(lncrease) / decrease in trade artd othcr Ieceivables

Increase / ldecrcase) ln tradc payables

lncrcase / ldecrcase) in olher currcnt liabrlilics

Cash frorn oPerations

Incortre tax Paid

Cash from operating beforc exctptionrl ltcms

Exceptional ltems

Cesh fron oPeraling rctivities

Cash florv from invesling tctivities
lnvcstnlclrl acquircd

Purchase of Frsed Assets

Net cesh from invesling rctivitits

Crsh flow from finrncing;rctititics
Ntt casb from {inancing aclivities

Tolal in(reNs€ (de(rsrse) in cgsh rnd crsh cquivrltnts

Cash and cash cquivalents at the bcginnillg oflhe yeat

Cash rld cash €q[ivalcnts lt the end of the year

Components ofcash and crsb equivaltnts

Cash in hand

Balances lvith banks in cunent accounts

In dcPosit accounts

Total cesh snd cesh cq!!I434L--

I

I

I

1

I

128.06

1tl

f;63 94

2.09

327.66

7.24

663,5 t

2.22

130.17

369
319

' 1.20

666,02

.),JJ

2'.24

1 't1

319.90

2;12.

3"29

-0.96

665.?3

-)..t-/'

1.44

334.95

-59 74

66*.20
-11 1.68

33,f.95

-59.?4

66{.20

"il1 68

215.2' 5sls2 27S.11 ,s2.52

275.21 ss2.S2 215.21 552.s2

-97. I 6

-1.0E

-5.323 40 J)7.t6
-1.08

-5,323.40

-9t.24 -3J23.40 -98.2{ -5,12I.4q

t76.97

2.514.50

-4.??0.s&

e.230,24

l'16.97

2.514.99

-4,110.8&
o ??n 71

7,691,47 4.4t9.36 2.691.96 4.459.E5

22.19

2.669.28

1,3 8?.53

3.071,83

22.6&

2.669.28

r!

1,388.0t

3.0?1.$3

2,691.11 {.459.36 2,691.96 ;1,{5s,85

Br Order of the Board

ro; {4!fi uoraings Limitcd

I' it.
\,/ t'tf t],L*

-{braham ll$int-- "'

{!ole+irlit Dircctor

Novttnshr 1 1, 202?

'e'.Fi*Pf#US TAHTS
1$s

#$;!.JeeEPH- _ 
PAFTNTH

{M. No. ?18884)
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