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To

The Secretary
National Stock Exchange of India Ltd."Exchange plaza,,,
Bandra - Kurla Complex
Bandra (E)
Mumbai - 400 051
Maharashtra

Dear Sirs,

Pursuant to Regulation 30 of the SEBI (Listing obligations and Disclosure Requirements)Regulations, 2015 we hereby inform you that, the Board of Directors of the company atits meeting held today, i.e., on Friday, August 04,2023, inter-alia, considered andunanimously approved:

1' Unaudited Financial Results (standalone and consolidated) of the company, forthe quarter ended June 30,2d23, which are enclosed herewith, together with therespective Limited Review Reports issued by the Statutory 
-n'uoito6 

of theCompany.

2' Appointment of Mr. Kaushik Roy, Non -Executive Non -Independent Director ofthe Company, as chairperson of the Board from August 04,2023 to october01,2023.

The Board meeting commenced at 11.30 a.m and concruded at 3.00 p.m.
We request you to kindly take the above on record.
Thanking you,

Yours faithfully

For STEL l(ings Limited

P.S
Compihy Secretary & Compliance Officer

Corporate Relationship Dept.
1st Floor, New Trading Ring
Rotunda Building, pJ Toweis
Dalal Street, Fort
Mumbai - 4OO 001, Maharashtra

bo! :533316

Encl : as above
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial Results of the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 
 
Review Report to 
The Board of Directors 
STEL Holdings Ltd. 
 
1. We have reviewed the accompanying statement of unaudited standalone financial results of STEL 

Holdings Ltd., (‘the Company’), P.O. Box 502, Bristow Road, Willingdon Island, Cochin - 682 003; for 
the quarter ended June 30, 2023 (‘the Statement’) attached herewith, being submitted by the Company 
pursuant to requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 (‘the Regulations’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 (‘the Circular’). 
 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 (“Ind AS 34”) “Interim Financial Reporting” prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, read with the Circular is the responsibility of the 
Company’s Management and has been approved by the Board of Directors of the Company. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued 
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.  
 

4. Based on our review conducted as above, nothing has come to our notice that causes us to believe that the 
accompanying Statement prepared in accordance with recognition and measurement principles laid down in 
the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 
2013 as amended, read with the relevant rules issued thereunder and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of the Regulation, read with 
the Circular, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.  

 
For G. Joseph & Associates  
Chartered Accountants  
Firm Regn. No. 006310S 
 
 
 
   

 

Reuben Joseph    
Partner    
M. No. 216884    
 
UDIN: 23216884BGSLEL8714 
   

 

Cochin, August 4, 2023 
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Statement of Unaudited Standalone financial results for the quarter ended .lune 30' 2023
Rs in [,acs

STANDAI,ONE

| ,716.17| .3 r 8.83Revenue fronr oPeration
Other income
Total income
Expenditure

a. Cost of materials consunred
b. Purchases of stock-in-trade
c. Changes in inventories offinished goods, work-in-
progress and stock-in-trade
d. Employee benetlts expense
e. Depreciation'and amortisation expense

f. Provisions & Contingencies
g. Finance cost
h. Other expenses

Total ExPenditure

Profit from Ordinary Activities before tax
Provision for current tax
Provision for deferred tax
Net Profit/(Loss) for the Period
Other Comprehensive lncome

Items that will not be reclassified to profit or loss

Income tax on above
Deferred tax on above

Total other comprehensive income/loss for the period
Total comprehensive income/loss for the period
(comprising profit/(loss) and other comprehensive
income / (loss) for the Period

Paid up Equity Share Capital (Face Value of Rs'10 each)

Basic & Diluted EPS before Extraordinary itenrs for the

period
Basic & Diluted EPS after Extraordinary items for the

| .7 t6.17

13.41
5.15

55.27

2.80
r.07

I 3.63

3. r2
t.-73

22.56

2.8 8
1.57

t 6.81

1,642.34
414.95

0.45
1,226.94

6,462.59

184.44
6,278.1 5

7,505.09

r,845.54
Rs.6.65

Rs. 6.65

t 4.08
3.s 5

0.l2
10.41

(2,3e5.75 )

( r 0s.47
(2,290.28)

(2,279.87)

r,845.54
Rs.0.06

Rs.0.06

1,291.42
:r24.98

0.68
965.76

(9,880.s4

( s26.04)
(9,35,1.50)

(8,388.74)

1,845.54
Rs.5.23

Rs.5.23

30.66
8.i 7

10.a3 )
)) 1)

19,350.42

1,326.29
t 8,024.13

r ,845.54
Rs. 0.1 2

Rs. 0.1 2



Notes:
l. The Company is a Core Investment Company, which earns inconre through dividends,interest and gains on investments held'

Hence, the Company's business activity falls within a single business segment accordingly there are no reportable segments.

2. previous period's figures have been regrouped wherever necessary to conform to the classification for the current periods.

3. The figures forthe quarter ended March 31,2023 are the balancing figures between audited figures in respect ofthe full

financialy.urrptoMarch 3l,2o23andtheunauditedpublishedyeart0datefiguresuptoDecembet3l,202T,beingthedateof
the end of the third quarter of the respective financial years, which were subject to lirnited review. The Financial results for the

company have been prepared in accordance with the Indian Accounting Standards (lnd AS) as notified by the Ministry of
corporate Affairs pursuant to Section 133 of the companies Act.20 l3 read with Rule 3 of the Corrpanies (lndian Accounting

Standard) Rules,20 l5 and Companies (lndian Accounting Standard) amendment Rules,20 16.

4. The above unaudited flnancial results of the Cornpany for the quarter ended June 30,2023 have been reviewed by the Audit

Committee and thereafter approved by the Board of Directors at their respective meetings held on August 04, 2023 and the

audirors of the company has carried out the lirnited review as required under Regulation 33 of the SEBI (Listing obligation and

Disclosure Requirements) Regulations, 20 I 5.

Cochin
August 04,2023

of the Board
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial Results 
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 
 
Review Report to 
The Board of Directors 
STEL Holdings Ltd. 
 
1. We have reviewed the accompanying statement of unaudited consolidated financial results of STEL 

Holdings Limited, (‘the Company’), P.O. Box 502, Bristow Road, Willingdon Island, Cochin - 682 
003 and its subsidiary Doon Dooars Plantations Ltd. (collectively referred to as ‘the Group’), for the 
quarter ended June 30, 2023 (‘the Statement’) attached herewith, being submitted by the Company 
pursuant to the requirements of  Regulation 33 of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 (‘the Circular’). Attention is drawn to the fact that 
the consolidated figures for the corresponding quarter ended June 30, 2023 and for the 
corresponding period from April 01, 2023 to June 30, 2023, as reported in these unaudited 
consolidated financial results have been approved by the Holding Company’s Board of Directors, 
but have not been subjected to review. 
 

2. The preparation of the Statement in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial Reporting” prescribed 
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India, read with the Circular is the 
responsibility of the Company’s Management and has been approved by the Board of Directors of 
the Company. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matter, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an opinion. 
 
We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 
 

4. This Statement includes the results of the following entities: 
Parent Company 
1. STEL Holdings Ltd. 
Subsidiary Company 
1. Doon Dooars Plantation Ltd. 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration referred to in paragraph 6 below, nothing has come to our notice that causes us 
to believe that the accompanying Statement prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards specified under 
Section 133 of the Companies Act, 2013 as amended, read with the relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of the Regulation, read with the Circular, including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

 
  



 
 
 
 
 
6. The accompanying unaudited consolidated financial results includes the unaudited interim financial 

results and other unaudited financial information in respect of its subsidiary, which have not been 
reviewed by their auditors, whose interim financial results excluding consolidation eliminations 
reflect total revenue of Rs. 0, total net loss after tax of Rs. 0.20 lakhs and total comprehensive loss of 
Rs. 0.20 lakh, for the quarter ended June 30, 2023 as considered in the unaudited financial results. 
These unaudited financial results and other financial information have been furnished and approved 
to us by the management. Our conclusion, in so far as it relates to the affairs of the subsidiary, is 
based solely on such unaudited financial results and other financial information. According to the 
information and explanation given to us by the management, these interim financial results are not 
material to the Group. Our conclusion on the Statement is not modified in respect of the above 
matter.  

 
 
 
For G. Joseph & Associates  
Chartered Accountants  
Firm Regn. No. 006310S 
 
 
   

 

Reuben Joseph    
Partner    
M. No. 216884    
 
UDIN: 23216884BGSLEM4691 
   

 

Cochin, August 4, 2023 
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Statement of Unaudited consolidated financial results for the quarter ended June 30'2023

CONSOI-IDAI-tiD

| .716.17r.3 r8.83
Revenue from oPeration

-l'otal income

Cost of rnaterials consumed
b. Purchases of stock-in{rade
c. Changes in inventories offinished goods, work-in-
progress and stock-in{rade
d. Ernployee benefits expense

e. Depreciation and amortisation expense
f. Provisions & Contingencies
g. Finance cost
h. Other expenses

Profit from Ordinary Activities before tax
Provision for current tax
Provision lor deferred tax
Net Profit/(l,oss) for the Period
Other ComPrehensive lncome
Itenrs that will not be reclassified to profit or loss

lncome tax on above
Deferred tax on above
l-otal other comprehensive income for the period

otal comprehensive income/loss for the period
comprising profit/(loss) and other comprehensive

income / (loss) for the Period

Paid up Equity Share Capital (Face Value of Rs'10 each)

Basic & Diluted EPS before Extraordinary itenls for the

period
Basic & Diluted EPS after Extraordinary items for the

13.41
5.4 1

56.05

2.80
|.r3

13.77

3. r2
r.80

22.70

2.88

1,641.30
414.95

0.45
I,225.90

6,462.59

184.44
6,278.1 5
7,504.05

1,845.54
Rs.6.64

Rs.6.64

r3.87
3.7 4
0.12

10.01

(2,395.75)

( 105.47)
(2,290.28)
(2,280.27

1,845.54
Rs. 0.05

Rs.0.05

1,291.22
324.98

0.68
96s.55

6,374.03
( 1.40)

184.67
6, I 90.75
7,1 56.31

1,845.54
Rs.5.23

Rs.5.23

19,350.4

1.326.2e
18,024.13
18,046.66

1,845.54
Rs.0.12

Rs. 0.l2

Particulars Ouarter Ended Year Ended
.lune 30,

2021
March 31,

2021
June 30,

2022
March 31,

2023

tlnaudited Audited tJ naudited Audited

51.9' 3 r.58

Expenditu re

5l .92 t.3t 8.83 J r.58 t -116.17

2 r.45 27.61 17 .71 74.87

W



Notes:
l. The company is a core Investment company, which earns inconre through dividends'interest and gains on

investments held. Hence, the Company's business activity falls within a single business segment accordingly there are

no reportable segments.

2. previous period,s figures have been regrouped/reclassified wherevsr necessary to conform to the classification for the

current periods.

3. CFL Capital F'inancial Services Limited ('CFL') in which the Company holds rrrore than20oh of the equity has not

been considered for consolidation. Accordingly, we are unable to comment on the consequent impact on the holding

conrparry's consol idated results'

Managenrent remarks: - Since the ciornpany does not have any significant ini'luence over the affairs of cFL' it is not

considered as an associate company forthe purpose of consolidation under Sec. 129(3) of the Corrpanies Act' 20 l3'

4. The figures forthe quarter ended March 31,2023 are the balancing figures between audited figures in respect of the

full financial year up to March 31,2023 and the unaudited published year to date figures up to Decembet 31 '2022'
being the date of the end of the third quarter of the respective financial years, which were subject to linlited review' The

Financial results for the cor]lpany have been prepared in accordance with the lndian Accounting Standards (lnd AS) as

notified by the Ministry of corporate Affairs pursuant to Section 133 of the Corrpanies Act'2013 read with Rule 3 of

the companies (lndian Accounting Standard) Rules,20 l5 and companies (lndian Accounting Standard) anrendment

Rules, 20 16.

5. The above unaudited financial results ofthe Conrpany for the quarter ended June 30, 2023 have been reviewed by

the Audit cornmittee and thereafter approved by the Board of Directors at their respective meetings held on August 04'

2023 andthe auditors of the company has carried out the limited review as required under Regulation 33 of the sEBI

( Listing Obligation and Disclosure Requirements) Regulations' 20 | 5'

Cochin
August 04,2023

By the Board
I--or STEI- Li.mited

Abrah
Whole{ime
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