STEL Holdings Limited

(CIN: L65993KL1990PLC0O05811)
Regd. Office: 24/1624 Bristow Road, Willingdon Island, Cochin 682 023
Tel N0.0484 26680230, 6624335 Fax: 0484 2668024
Email: secretarial@stelholdings.com, Website: www. stelholdings.com

June 24, 2021

To
The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza”,
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai — 400 051
Mumbai - 400 001, Maharashtra Maharashtra
Symbol :533316 Symbol : STEL
Dear Sirs,

OUTCOME OF BOARD MEETING

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we hereby inform you that, the Board in its meeting
held today i.e on Thursday, June 24,2021, inter-alia, considered and unanimously:

1. Approved the Audited Financial Results (Standalone and Consolidated) of the company
for the quarter and year ended March 31,2021. Copy of the same is enclosed alongwith
the reports of Auditors thereon and a declaration duly signed by the Company Secretary
stating that the said reports are with unmodified opinion.

2. Approved the Audited Financial Statements (Standalone and Consolidated) of the
company, for the year ended March 31, 2021.

We request you to kindly take the above on record.
Thanking you
Yours faithfully

For STEL Holdings Limited

Lakshmi P.S
Company Secretary
Encl. As stated above
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June 24, 2021

The Secretary The Secretary
BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept. “Exchange Plaza”,
1st Floor, New Trading Ring Bandra - Kurla Complex
Rotunda Building, PJ Towers Bandra (E)
Dalal Street, Fort Mumbai — 400 051
Mumbai - 400 001, Maharashtra Maharashtra
Scrip code :533316 Symbol : STEL
Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations.2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016 and SEBI circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 as
applicable to the Company, we hereby declare that, M/s. J Krishnan and Associates,
Statutory Auditors of the Company, have issued an Audit Report with unmodified
opinion on the Audited Financial Results of the Company (Stand alone and
Consolidated)for the quarter and year ended March 31,2021.

Kindly take the same on record.
Thanking you,

Yours faithfully,
For STEL Holdings Limited

Lakshmi P.S
Company Secretary
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Mapagement's Kesponsibilities for the Standalone Financial Hesalts

The Statement has been prepared on the basis of the standatone annual financial sttements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive loss of the
Company and other financial information in accordance with the applicable accounting standards
preseribed under Scction 133 of the Act read with refevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Repulations. This responsibility also includes maintenance ol adequate accounting records in
accordance with the provisions of the Act for sateguarding ol the assets ot the Company and tor
preventing and detecting frauds and other irrcgularities; sciection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of  adequate internal {inancial controls, that were operating
cffectively for ensuring the accuracy and completeness of the accounting records. relevant to the
preparation and presentation of the Statement that ive a true and tair view and are frec from mater;al

misstatement, whether due to fraud or erroy.

Iy preparing the Statement, the Board of Directors are responsibic for assessing the Company’s ability
o continue as a going concern, disclosing. as applicable, maters related to going concern and using,
the potng concern basis of accounting untess the Board of Directors cither intends to liguidate the

Campany or 1o cease operations, or has no realistic alternative but to do so.

The Board of Dircctors arc also responsible for oversecing the Company's inancial reporting process.

Lawditor's Responsibilities for the Audit of the Standalone Financial Results

Ouar objectives are to obtain reasonable assurance about whether the Statement as a whole 1s {ree from
material misstatement, whether duc to fraud or error, and to 1ssue an auditor's report that includes our
opiion. Reasonable assurance is a high level of assurance but is not a guarantee that an audi
conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements ¢an arise from fraud or crror and are considered material if) individually or in the
appregate. they could reasonably be expected to influence the economie decisions of users aken on

the basis of the Starement.

As part of an audit in accordance with SAs we exercise professional judpment and maintain

professional skepticism throughouat the audit. We also:
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Lo ldentity and assess the risks of material misstatement of the Statement, whether due o fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit cvidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting o
maiertal misstatement resulting from frand s higher than for one resulting from crror. as frand
may involve collusion, Torgery, intentional ontissions, misrepresentations. or the override of
internal control,

b Obtain an understanding of internal control refevant to the audit in order to desipn audit
procedures that are appropriate i the circumstances. Under Section 143(3)(1) of the Act, we are
also cesponsible Tor expressing our opinion on whether the company has adequate internal
finincial controls with reference to standalone financial statements in place and the operating
cffcetiveness of such controls.

¢ Bvaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

d. Conclude on the appropriatencess of the Board ol Directors’ use of the going concern basis of
accounting and. based on the audit evidence obtained, whether @ material uncertainty oxists
celided 10 events or conditions that may cast wenificant doubt on the Company's abeling o
continue as a going concern. I we conclude that o matersal uncertaimty oxistss we are requaraed 1o
drav attention in our auditor's report to the related disciosures i the tinancial results ove il sueh
disclosures are inadeguate, to modity our opinion. Our conclusions are based on the audis
evidence obtained up to the date of our auditor's report. However, future events or conditions may
catse the Company to cease 10 Continue as @ going congeer,

¢ Dvahiate the overall presentation. structure and  content of the Statement, including  the
disolosures, and whether the Statement represents the underlving transactions and events i a
mansr that achieves fair presentation,

We communicate with those charged with governance regarding. among other matters. the planned
scope wind timing of the audit and signiticant audit findings. including any signiticant deficiencies

internat control that we identify during our andit,

We also provide those charged with governance with a statement that we have complicd with refevant

ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence. and where applicable.
related

safeguards
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Other Matter

I'he Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31. 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year. which

were subjected to a limited review by us. as required under the Listing Regulations.
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Churtered Accountfants

i, give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net profit including
other comprehensive income and other financial information for the year ended March 31,
2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied under section
143¢10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fultitled our other cthical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and other auditor in terms of their reports referred to iy "Other Matter™ paragraph is
sufficient and appropriate to provide a basis for our opinion.

Muanagement's Responsibilities for the Consolidated Finuancial Results

The Statement has been prepared on the basis of the consolidated annual financial statements, The
Holding Company’s Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
loss of the Campany and other financial information of the Group in accordance with the applicable
accounting standards prescribed under Section 133 of the Act read with refevant rules issued
thercunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Regulations. The respective Board of Divectors of the companies mcluded i the
Ciroup are responsible for maintenance of  adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irrepularities: selection and application of appropriate accounting policies: making
judgements and estimates that are reasonable and prudent: and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatements. whether due to
fraud or error. which have been used for the purpose of preparation of the Statements by the Directors
ol the Holding Company. as atoresaid.

In preparing the Statement, the respective Board of Directors of the Companies included in the Group
are responsible for assessing the ability of the Group o continue as a going concern. disclosing, as

t L. a1

applicable, matters related to going coo - =

2 ocoencern basis of accounting uness
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the respective Board of Dircectors cither intends to liquidate the Group or 1o cease operations, or has

no realistic alternative but to do so.

The respective Board of Directors of the companies included in the group are also responstible tor
overseeing the Company's financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whoie is tree from
material misstatement, whether due to fraud or crror, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect @ material misstatement when it exists.
Misstatements can arise from fraud or error and arc considered material it, individually or in the
aggregate, they could reasonably be expected to influence the cconomic decisions of users taken on
the basts of the Statement.

As part of an audit in accordance with SAs, we exercise professional judement and maintain
s RS
professional skepticism throughout the audit. We also:

a. ldentity and assess the risks of material misstatement of the Statement, whether due 1o traud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis tor our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than tor one resulting from error, as traud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

b. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures thar are appropriate in the circumstances. inder Section F43(3)(0) of the Act we are
also responsible for expressing owr opinion on whether the company has adeqoate internal
finanvial controls with reference o consolidated tinancial statements in place and the operating
ctiectiveness of such controls.

¢.  Dvaluate the appropriateness of accounting policies used and the reasonablencss of aecounting
estimates and related disclosures made by the Board of Directors,

d. Conclude on the appropriatencss of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast signiticant doubt on the Company's ability to
contiriue as a poing concern. 1 we conclude that a material uncertainty exists, we are reqguired o
draw attention in our auditor's report to the related disclosures in the financial results or, i such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up 1o the date of our auditor's report However, future events or conditions may
cause the Company 1o cease 1o contit



















Notes:
L. The entire mcome of the Company comprises of dividend and interest Income and accordingly there are no reportable segments
2. Previous period’s figures have been regrouped wherever necessary (G conform to the classification for the current periods

3. CFL Capual Fisancial Services Limited (CF1L) in wihich the Company holds more than 20% of the equity has not been considered for consolidation Accordingly, we are unable (o conunent on the consequent

fmpacton the holding nnpany s conselidated resulis

Maragement remarks - Since the Company does not have any sisnificant influence over the affairs of CFL. 1t is not considered s an associale comng for the purpose of consolidation under Sec 129(3) of the

Companies Act 2013

4 The figures for the quarter ended March 31,2021 and March 31 2020 are the balancing figures between audited figures respect of the full financial yearup to March 31, 2021 and March 31 2020 respectively and
the unaudited published vear to date figuresup to December 31, 2020 .being the date of the end of the third quarter of the respective financial vears, which were subject to limited review Further, consolidated fi gures
of corresponding quarter cnded March 21,2020 as reported i these results have heen complied by the anagement in aceordance with Ind AS but have not been subjected to audis ‘review.

3. The above results were reviewed by the Audit Commnttes and approved by the Board of Directors at their respective meetings held on Jupe 24, 2021

6. The financial year began amidst 2 strict lockdows post the emergence of COVID- 19 pandemic towards of the end of the previous financial year. The national lockdown announced affecied activitics of organizations
across the economic cCosystem, impacting caming prospects and valuations of companies and creating volatility m the stock markets This had a major mpact on the fair value of mvesiments held by the Company
However as the situation became more clear. the stock market recouped its losses leading to recovery un the fair value of investments as at the year end. A much stronger second wave of COVID- 19 infections hit the
March 31 2021 and may resuit in the future income from investments and the valuatiuns of nvestee cempanics being affected. The Company has made a detailed assessment of its ligudity
including propermy . plant & cquipmient. investments and other assets &s at the
as taken inte account all the public possible impact of known e

Country subseguent 1

position as at the date of approval of these Snancial results for the next one vear and of the recoy erability and carrying values of its asse(s
dquired m the financial resulis. The Management believes thar

balance sheet date and has concluded that there are ne material adjustments ‘ents and

economic forecasts based o § Hemal and external souces of nformation arising froni the COVID-19 pandemic while making such assessment in the preparation of these financial resuits.

By Order of the Board
3 ,\l?or STEL Holdings Limited
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