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FDC Limited

MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS

Date:- February 07, 2024

To,

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Bandra - Kurla Complex, Bandra (E),
Mumbai- 400 001 Mumbai - 400 051

Scrip code — 531599 Symbol- FDC

Dear Sir / Madam,

Sub.: Outcome of Board Meeting held on February 07, 2024.

This is to inform that the Board of Directors at its meeting held on Wednesday,
February 07, 2024 has approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter and nine months ended December
31, 2023 along with the Limited Review Report as given by the Statutory Auditors of
the Company.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed
the Unaudited Financial Results for the quarter and nine months ended December
31, 2023 along with the Limited Review Report dated February 07, 2024, as issued by
the Statutory Auditors of the Company thereon.

The Board Meeting commenced at 12.00 noon and concluded at 02.30 PM.
Kindly take the above on record.

Thanking you,
For FDC LIMITED
VARSHARAN Digitally signed by

VARSHARANI

| RAJARAM  RAJARAM KATRE

KATRE a3 48 1050

Varsharani Katre

Company Secretary & Compliance Officer

M. No.: FCS-8948
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FDC Limited

MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS

FDC Limited
Statement of unaudited standalone financial results for the quarter and nine months ended December 31, 2023
S Se == (Rs, in lakhs)
Quarter Quarter Quarter Year to date Year to date Year
sr. Particulars Ended Ended Ended Ended Ended Ended
No. 31.12.2023 30.09.2023 31.12.2022 31,12,2023 31.12.2022 31,
{Unaudited) (Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited)
1 | Revenue from operalions 45,221.54 47,969.80 40,660.62 1,46,195.32 1,34,583.59 1,77,703.21
2 | Other income 2,533.06 2.736.52 1,876.28 8,250.00 5,122.04 5,391.16
3 | Total income (1+2) 47,754.60 50,708.32 42,536.90 1,54,445.32 1,39,705.63 1,83,094.37
4 | Expenses
a) Cost of materials consumed 14,241.09 13,659.55 13,122.14 43,477.04 44,382.95 58,535.56
b} Purchases of stock-in-trade 2,536.52 2,903.50 2,063.36 B8,460.39 6,595,22 8,077.86
c) Chanl?es in inventories of finished goords, work in progress and {L,73L61) (18B.93) 64.76 {2,113.82) (847.96) (1,187.07)
stock-in-trade
d) Employes benelits expense 10,252.61 8,u35.71 9,410.13 30,735.49 78,887.70 38,698.89
e) Finance costs 96.67 105.09 11841 305.59 289.12 403.86
) Depreciaton and amortisation expense 993,29 981.32 981.22 2493341 2,906.75 3,875.76
g} Other expenses 11,732.78 13.768.38 11,348.16 37.874.33 36.241.62 48.120.40
Total expenses 38,121.35 41,185.12 37,108.18 1,21,372.43 1,18,455.40 1,56,525.26
5 | Profit before tax (3-4) 9,633.25 9,523,20 5,428,72 33,072.89 21,250.23 26,569,11
6 | Tax expense
a} Current tax 2,040.00 2,350.00 1,160.00 7,440.00 5,420.00 6,900.00
b} Deferred tax (244.38) 167.14 325.59 (A5.93) {542.32) (427.53)
€} Tax adjustments - eariler year - {198.06) (198.06} - =
7 | Net profit after tax (5-6) 7,837.63 7,204.12 3,943,13 25,896.88 16,372.55 20.096.64
8 | Other comprehensive income o
{i) Items that will not be reclassified subsequently to profit or loss 10,19 3.78 13139 137.25 (722.65) 92.50
(i} Income tax relating to items thal will not be reclassified to profit or loss (3.64) (2,90} (23.70) (23.11) 56.67 [20.46)
Total other coinprehensive income {net of tax) 6.55 0.88 107.69 114.14 (665.98) 72.04
9 | Total comprehensive income for Lhe petiod (7+8) 7.844.18 7.205.00 4,050.82 26,011.02 15,706.57 20.168.68
10| Paid-up equity share capital {Face Value Re | each) (Refer note 3) 1,628.10 1,628.10 1,659.10 1,628.10 1,65%.10 1,852.10
11 | Other equity 1,56,414.85
12| Basic and diluted earnings per share (Rs.) (Face Value Re.1 each) 4.81 4,36 2.38 15.73 9.84 12.09
Not annualised Not lised Not lised Not annualised Naot annualised lised

See accompanying notes (o the unaudited slandalone financial results
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FDC Limited No.

Notes:

1. The above unaudited standalone financial results which are published in accordance with Regulation
33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’)
for the quarter and nine months ended December 31, 2023 have been reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on February 07, 2024. The
Statutory Auditors have carried out a limited review of the above results and have expressed an
unmodified review conclusion. The above standalone unaudited financial resuits have been prepared
in accordance with the recognition and measurement principles of Indian Accounting Standards (Ind
AS) as prescribed under Section 133 of the Companies Act, 2013.

2. Financial results for all the periods presented have been prepared in accordance with the recognition
and measurement principles of Ind AS notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time.

3. During the quarter ended September 30,2023, The Company had completed the buyback of
31,00,000 equity shares having face value of Re. 1 each at a price of Rs. 500/- per share on
September 13, 2023. The number of equity shares post buyback stands reduced to 16,28,10,084
shares having face value of Re. 1 each. Accordingly, the paid-up share capital also stands reduced to

Rs. 16,28,10,084.

4. During the previous year, The Company had completed the buyback of 29,00,000 equity shares
having face value of Re. 1 each at a price of Rs. 475/- per share on May 09, 2022. The number of
equity shares post buyback stands reduced to 16,59,10,084 shares having face value of Re. 1 each.
Accordingly, the paid-up share capital also stands reduced to Rs. 16,59,10,084.

5. The Company has only one segment of activity namely “Pharmaceuticals”.

6. The above results are also available on the website of the Company i.e. www.fdcindia.com and on the
website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com.

For and on behalf of the Board

Madbsrsir A

Place: Mumbai Mohan A. Chandavarkar
Date: February 07, 2024 Managing Director
(DIN: 00043344)
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Chartered Accountants
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Goregaon (East), Mumbai - 400 083, India
Telephone: +91 (22) 6257 1000

Fax: +91 (22) 6257 1010

Limited Review Report on unaudited standalone financial results of FDC Limited for
the quarter ended 31 December 2023 and year to date results for the period from 1
April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of FDC Limited

T

We have reviewed the accompanying Statement of unaudited standalone financial results of FDC
Limited (hereinafter referred to as “the Company”) for the quarter ended 31 December 2023 and year
to date results for the period from 1 April 2023 to 31 December 2023 ("the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Intenm Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

C. Amar Sunder
Partner

Mumbai Membership No.: 078305
07 February 2024 UDIN:24078305BKAVCF6623

Registered Office
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Limited Liability Parnership with LLP Registration No. AAB-8181) with effect from Oclober 14, 2013 Cemar, Western Express Highway. Goregaon (East). Mumbai - 400083
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FDC Limited

MANUFACTURERS & EXPORTERS OF FOODS, DRUGS & CHEMICALS

FDC Limited
Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2023
. . N e (Fs. in Iakhs)
Sr. Quarter Quarter | Quarter Year to date Year to date Year
No,j Particulars Endetd Ended Ended Ended Ended Ended
31.12.2023 20.09.2023 31.12.2022 31.12,2023 31.12.2022 31.03,2023
- (Unaudited) {Unaudited) (Unaudited) {Unaudited) {Unaudited) {Audited)
1 | Revenue from operations 43,816 31 48,636.56 40,929.69 1,48,091.04 1,34,894 G5 1,78,375.02
2 | Cther Income 2,470.48 272377 1,R401 BR A13R12 502612 4,985.56
3 | Total income (1+2) 48,287.29 51.360.33 42,770.57 1,56,227.16 1,39,920.77 1,83.360.58
4 | Expenses
a) Cost of materials consumed 14,241.09 13,558.55 13,133 87 43,977.04 44,413.92 58,592.01
b) Purchases of slock-in-frade 2,740.21 3,167.54 2,19078 8.027.27 590523 8,500.81
©) Changes in invenlories of finished gocds, stock-in-trade and work-in-progress {1,995 21) 110,84 (27 24) (2.226.27) (1,221 36) (1,514.19)
o) Employes bencfits evpense 10,351 10,0397 951742 31,015.36 29,168.27 39,089.54
e} Findiice costs 9712 10595 119.89 308.09 192,87 408 72
I Depreciaton and amartisalion sxpense 09735 3733 985.72 2,4B.02 287015 3,893.94
0} Gther expenses (Refer note 5) 12,010,585 1401680 11,162,50 33,575.76 36,092 27 48,605.42
Total expenses 38,532.72 42,087.74 37,111.64 1,23,125 91 1,18,651.30 1,57,580.25
5 | Profit before tax (3-4) 9,754.57 9,272.59 5,658.93 33,101.25 21,269.47 25,780.33
& | Tax Expense -
a) Current tax 2,069 48 2,382.67 1,160.10 7,502.25 542030 6,902.05
b} Deferred tav (232.47) 109,06 427 73 (B0.70) 1467 34) (504.53)
c} Tax adjustments of earlier years . {128.06} {198.0F) = E
7 | Profit for the period (5-6) 7.917.51 | 657802 4,071.10 25,B77.76 16,316.51 15,382.81
Profit/(loss) attributable to non-controlling interest (5.87) (3.08) {3.59) (16.46) {15.97) {20.93)
Frofit/(loss) attrihutable to owners of the parent 7,923.38 6,982.00 4,074.69 25,94.22 16,332.48 19,403.74
B | Other Comprehensive Income
A01) Trems thal will nat be reclassified to profit or loss 10,19 378 1313 i37.7% (722.65) 92.50
(i} Income tax relating to items that will not be reclassified to proft or loss (3.64) (2.90) (23.70}) (23.11) 56.67 (20.48)
L (i) Items that will be reclassified to profit or loss 45 18 109.35 £9.35 175,37 (23.00) 12.54
{ii} Incoma tax reiating to items that will br reclassified to profit or loss - - (17.45) - 5.99 =
Total other comprehensive income (net of tax) 51.73 110.23 159.59 2B9.51 (683.79) B4.58 |
Other comprehensive income to non-conbioiling interest {19.23) 10.07 (0.16) (9.68) (5.17) {0.65)
Other pret income to of the parent 70.96 100.16 159.75 209.17 (678.62) 85.23
9 | Total Comprehensive Income for the period (7+8) 7.960.24 7.089.15 4.230.69 26,167.27 15,632.72 19,467.39
Total comprehensive income to non-controlling interest (25.10) .99 (3.75) (26.12) [21.14) (21.58)
Total comprehensive income ta owners of the parent 7,994.34 7,082.16 4,234.44 26,193.39 15,653.86 19,488.97
10| Paid-up squity share capital (Face Value Re 1 each) (Refer note 3 8 <4) 1,628 10 1,628,10 1,659, 10 1,h2R 30 1,659.10 1,659.10
11| Cther equity 3 1,96,545 69
12| Basic & diluted Earnings per share (Rs,) (Face Value Re.1 each) 4.86 q.22 | 2,45 15.89 9.81 11.66
Not annualised | Not arnualised | Mot annualised Mot ennualised Not annualised Annualised

See accompanying notes to the unaudited consolidated financial results
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FDC Limited No.

Notes:

1. The above unaudited consolidated financial results which are published in accordance with Regulation 33 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) for the quarter
and nine months ended December 31, 2023 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meeting held on February 07, 2024. The Statutory Auditors have carried out a
limited review of the above results and have expressed an unmodified review conclusion. The above
consolidated unaudited financial results have been prepared in accordance with the recognition and
measurement principles of Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013

2. Financial results for all the periods presented have been prepared in accordance with the recognition and
measurement principles of Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 as
amended from time to time.

3. During the quarter ended September 30,2023, The Parent Company had completed the buyback of 31,00,000
equity shares having face value of Re. 1 each at a price of Rs. 500/- per share on September 13, 2023. The
number of equity shares post buyback stands reduced to 16,28,10,084 shares having face value of Re. 1 each.
Accordingly, the paid-up share capital also stands reduced to Rs. 16,28,10,084

4. During the previous year, The Parent Company had completed the buyback of 29,00,000 equity shares having
face value of Re. 1 each at a price of Rs. 475/- per share on May 09, 2022. The number of equity shares post
buyback stands reduced to 16,59,10,084 shares having face value of Re. 1 each. Accordingly, the paid-up
share capital also stands reduced to Rs. 16,59,10,084.

5. The Group has only one segment of activity namely “Pharmaceuticals”.

6. The above results are also available on the website of the Parent Company i.e. www.fdcindia.com and on the
website of the Stock Exchanges i.e. www.nseindia.com and www.bseindia.com.

For and on behalf of the Board

W‘M

Place: Mumbai Mohan A. Chandavarkar
Date: February 07, 2024 Managing Director

(DIN: 00043344) %




14th Floor, Central B Wing and Nerth C Wing
B S R & CO . LLP Nesco IT Park 4, Nesco Center

Western Express Highway
Chartered Accountants Goregaon (East), Mumbai — 400 063, India

Telephone: +81 (22) 6257 1000
Fax: +81 (22) 6257 1010

Limited Review Report on unaudited consolidated financial results of FDC Limited
for the quarter ended 31 December 2023 and year to date results for the period from
1 April 2023 to 31 December 2023 pursuant to Regulation 33 of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of FDC Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of FDC
Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) for the quarter ended 31 December 2023 and year to date results
for the period from 1 April 2023 to 31 December 2023 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent’'s management and approved by the Parent's
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. Name of Component Relationship
1 FDC International Limited - United Kingdom Wholly owned subsidiary
2 FDC Inc. - United States of America Wholly owH:;_;t:;;;ihary
3 ': Fair Deal Corporation Pharmaceuticals SA (Pty) | Subsidiary
1 Ltd.- South Africa
|

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement,

V/ Registered Office
BSR&Co (ap p firm with Regi T No. BAG1223) converted into B SR & Co. LLP (a 14th Figer, Ceniral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Farinership with LLP Regisiration No AAB-8181) with eflect from Cclober 14, 2013 Cenier, Western Express Highway, Goregaon (East). Mumbai - 400083
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BSR&Co. LLP

Limited Review Report (Continued)
FDC Limited

6. The Statement includes the interim financial information of three subsidiaries which have not been
reviewed, whose interim financial information reflects total revenues (before consolidation
adjustments) of Rs 894.71 lakhs and Rs.2,472.41 lakhs, total net profit after tax (before consolidation
adjustments) of Rs 4088 lakhs and Rs.27.32 lakhs and total comprehensive income (before
consolidation adjustments) of Rs.86.06 lakhs and Rs.202.89 lakhs, for the quarter ended 31
December 2023 and for the period from 1 April 2023 to 31 December 2023 respectively, as considered
in the Statement. According to the information and explanations given to us by the Parent's
management, these interim financial information are not material to the Group.

Qur conclusion is not modified in respect of this matter.

ForBSR &Co.LLP
Chartered Accountants
Firm's Registration No.;101248W/W-100022

Amar Sunder

Partner
Mumbai Membership No.: 078305
07 February 2024 UDIN:24078305BKAVCG5384
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