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CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Report on Audited Quarterly Financial Results and Year to Date
Results of the Shilchar Technologies Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHILCHAR TECHNOLOGIES LIMITED

Report on the audit of the Financial Results
Opinion

We have audited the accompanying statement of financial results of Shilchar Technologies
Limited (the company) for quarter and year ended 31% March, 2024 (the “Statement”),
attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (SEBI) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us, the statement;

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive income and other financial information for the quarter and year
ended 31% March, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our
responsibilities under those SAs are further described in the “Auditor's Responsibilities for
the Audit of the Financial Results” section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of

(S “{the financial results under the provisions of the Act and the Rules thereunder, and we have
(g(lu,;q,g‘% 4‘Ji_filled our other ethical responsibilities in accordance with these requirements and the
o) FULF s

\%,\

bde of Ethics. We believe that the audit evidence we have obtained is sufficient and

\’?-@Oﬁccogfjappropnate to provide a basis for our opinion.
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Management's Responsibilities for the Financial Results

The statement has been prepared on the basis of the financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these financial
results that give a true and fair view of the net profit and other comprehensive income and
other financial information in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or

error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:




e Identify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal contrcl relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion through a separate
report on the complete set of financial statements on whether the company has
adequate internal financial controls with reference to financial statements in place
and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company'’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Other matter

The Statement includes the results for the quarter ended 31% March, 2024 being the
balancing figures between the audited figures in respect of full financial year ended 31%
March, 2024 and the published unaudited year to date figures up to the third quarter of the
current financial year, which were subjected to a limited review by us, as required under the
Listing Regulations.

Our opinion on the Statement is not modified in respect of the above matter.

For CNK & Associates LLP
Chartered Accountants
Firm Registration No. 101961W/W-100036

Rachit Sheth

Partner

Membership No. 158289
Place: Vadodara

Date: 30" April, 2024
UDIN: 24158289BKAQHMA4185




SHILCHAR
TECHNOLOGIES LIMITED SHILGHAR

Date: 30 April, 2024

BSE Limited

Corporate Relationship Department,
15' Floor, New Trading Ring,
Rotunda Building,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,

Mumbai - 4000023

Script No: 531201

Declaration for Audit Report with Unmodified Opinion

Pursuant to Redulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirement)
Regulations 2015 and Amended Regulation 2016:

DECLARATION is hereby given that the Independent Auditor's Report on the Audited Financial
Results for the Quarter and Year ended March 31, 2024 do not contain any qualifications,
reservations or adverse remarks, Apparently, Audit Report for the said period carried with
unmodified opinion.

For and on Behalf of the Board
SHILCHAR TECHNOLOGIES LIMITED

PI-IONE (+91) ?624090901!2 E: MAIL Info@shilchar com WEBSITE shu!char com
‘CIN:L2930BG1 gaePLcoosaa7
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2024

- {Rs. In Lakhsj]
TAwdtiad] Unaudiied] Auciied] [Audiied] [Avdined]
5 No Particulars Ouarter endad Quarter ended Quarter ended Year Ended Year Ended
319t March, 2024 315t December, 2023 315t March, 2023 315t March, 2024 315t Maech, 2023

1 | &

{4 | Revenue fram »m-n@nu. 11,796.13 9,459 02 30,67 82 28,024 .12
{b)] Other income wuhum 31589 1427 1.783.34 808.17
Total income 10,889.96] 12,112.01] 9,641.2 40,571.16 28,832.24

2 | Expenses _ | — | |

{a) | Costof 2 7516 m.gmm 25,733.09{ 19,030.89|
{8} | changes in'i a5 of §oods ang work - in- progress 175153} 131 T B2 _EM,MJ. Sy EHM
I€} | Eployee benefits expe nse . 402 91 356, 482 1.413.. 1.162.1
[d) | Finance Costs S6 270 63 209 59.
{4 | epreciation and EM 64.49) ahm 25984 2400
{71 ] Other expenses 485, 556.06] 4212 1, 1.571,

|7 otal 3 [2a to 2) 7,474, 8,622.61] 7,450.11 28,5 3.0

3 EE_!R.. tax_{1.7) 3,010, uﬁ! 219163 12,3324 581

! Taxespesse — - .

Current tax - st .“m. 877 5112 3,152 _..owm
Deferred tax 27 {2 B8 (1380 11 m 10.7
Total tax 508.97 A74. 563.5: 3,143, 1,50:

5 et Profit! (Loas) for theperiod [3-41 asmm 2 1,627.7 9,188.81] 4,312.24
§E§§ i e s 2 < g — ]
znﬂis!__aszangi&.ohlnﬁ_os o | i -

[ Defined benefit pans 194 15 = 13.61 5 54 013
] .._i..__. tax relating ta ltem that will not be rectassified to . 4 |_
b. of Defined benefit plans [0.49) 0 64)f {143 (235)]

[ -.m 1 10.1 1

7 Tota! Comprehensive Income for the period {5+6) 1 1.611.31 —.muu% . 4,319,

& | Paldt up Eguity Share Capital of Rs. 10/ each _t62.68 7 381.34 381

3] louher oty | 11,76

|10 Eamings per share (of Rs. 10/- eath) 2 1 L 1
{a) | Basic 22 3421 az n B;
(b}| Dituted 32 3421 4268 11308
Ses accompanying node to the Financial Resuits J

1 The shove resubts have basn audieed by v Auditors,

ded by Audit € i by the Dourd of Directors of the Company.

2  Theactivities of the Company relate to only one segment i.e. Transformers & Parts.
3 Pursuant to approval of the Members -

i) Authorised share capital of the Company wat increased from Rs. 500 lakhs conshsting of 50.00,000 equity shares of face value of Rs. 18 each ta Ris.1,000 lakhs consisting of 1,00,00,000 equity shates of face value of Rs. 10 mach.

#On 7ih September 2023, the Alltment Commities allotted 38,13,400 equity shares of face value of Rs, 10 each as bonus shares in the proportion of one bonus equity share of face value of As. 10 for every one equity share of face valug)
of Ris. 10 held as on the record date, The bonus shares were listed on BSE Uimited w.e f. 18 September 2023,

4  The Beard of Directors have

of Rs. 12.50 per equity share for the financial year ended 315t March, 2024,  Previous Year Rs. 10 per equity share}

5 Figures for the quarter ended 315t Marth, 2024 and coresponding guarter anded In the ious year a3 reporied In these f. ial resuits are the balancing figures lo respect or the full financial year and the published year-to-date figures
up 1o the end of thind guarter of the relevant financial year. Also the figures up 1o the end of thind guartar had only been reviewed and not subjected to audit.

y 10 eanfirm ta the :uﬂ.u. repe
1

§  The ligures for the corresponding previous periods have been regrouped/ reclassifl

DATE: 30/04/2024
PLACE: BIL, VADODARA

DIN - 00263538
Managing Oirector




SHILCHAR
TECHNOLOGIES LIMITED

Phone - +31 7624090901 /2
Email : info@shilchar.com Wehbsite : shilcharcom
CIN : L29308G|19B6PLLOCE387

STATEMENT OF AUDITED ASSETS AND LIABILITIES

Regd.Office : Mear Muval Sub Station, Padra fambusar Highway, Gavasad, Vadodara - 391430

DATE: 30/04/2024
PLACE: BIl, VADODARA

MANAGING DIRECTOR
DIN - 00263538

(Rs: In Lakhs)
Asat Asat
Sr. No. Particulars 31st March, 2024 31stMarch, 2023
{Audited) {Audited)
ASSETS
{1 Non current Assets
(2) Property. Plant and Equipment 3.995.19 3.817.50
(b) Caplital work-in-progress 453.34 6.49
(c) Intangible Asscts 7.81 7.98
(d) Investment Property 53,10 65.88
(&) Financial Assets
(1) Other financial asset 191,63 296.86
(£) Other Non Current Assets 14159 11.40
2) Current assets
{a} Inventories 5,956,03 231219
(b) Financlal Assets
(1) Investments 2,042.93 69289
(i) Trade receivables 9,362.37 9,210.66
(1)) Cash and cash equivalents 3,345.51 859.78
(iv) Bank balances other than included in (i} above 2,670.56 68.36
{v) Other financial assets 214 .60 3048
{c) Other current assets 803.71 394.22
29,248 36| 5
{1) EQUITY AND LIABILITIES
Equlty
(a) Equity Share capital 762.68 38134
{b) Other Equity 20,196.15 11.762.89
20,958,823 12,144.23
LIABILITIES
(2) |Non-Current liabilities
(a) Financial Liabilitles
(1) Other financial ltabilities 7.50 7.50
(b) Provistons Bl31 8531
(€) Deferred Tax Llability (Net) 244.17 230.17
(3) |Currentliabilities
{a) Financial Ulabilitles
(1) Trade payables
(a) tetal cutstanding dues of micro enterprises and small enterprises 437.14 74.66
(b) total outstanding dues of creditors other than micro enterprises
and small enterprises 5,054,331 355543
(1) Other Ninanclat labdlities 107.00 7.58
(1) Other current liatllitles 2,095 65 1,520.13
(c) Provlsions 7396 63,31
(d) Current Tax Liability (net) 18848 8g.38
Total Liabllitles 89.54 5,632
Total Equity and Liabllitics 17,
1
For SHILCHAR IMITED
Y SHaH




SHILCHAR

SHILCHAR
TECHNOLOGIES LIMITED

Regd Office : Near Muval Sub Station, Padra Janbusar Highway, Gavasad, Vadodara - 391430

Phone - 491 7624090901 /2
Emall : info@shilchar.com Website : shilchar.com
CIN © L29308G|1986PLCOORIST

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

{Rs. In Lakhs)
For the year ended For the year ended
Particulars 315t March, 2024 31st March, 2023
(Audited) [Audlted)
A Cash flow from operating activities
Profit / {Loss) belore income tax 12,332.47 5.816.04
Adjustmenls for :
Depreciation and amortisation cxpense 259.84 240.36
Finance Costs 2097 59.96 u
Interest Income {273.26)) (46.01)
(Gain} / Loss on sale of Property, Plant and Equipment D.15 1340
Loss on Discard of Property Plant and Equipment (Net) 285 -
Expected Credit Loss Allowance 20,73 18.44
Falr valuatlon of Investments through FVTPL (3.22}1 (3.59)
Other Comprehensive Income [OC1) Reclassification 9.54 |- 10.13
Unreaitsed foreign exchange [Gain)/Lass (37.64) {16.01)
Operating profit before working capital changes 12,332.43 6,092.72
Movements In worklng capital: ‘
{Increase) / Decrease in trade receivables [134.64) {2,311.87)]
(Increase) / Decrease in inventories [3.64353l| 84061
{Increase) / Decrease inother assets {116.55) B3.13
Increase / {Decrease) in trade payables 1.B61.36 61.14
Increase / {Decrease) in other liabilities &81.58 678.21
Cash generated from operatlons : 10,679.95 544393
Direct taxes paid (net) (3.031.96) (1.521.51)
Net cash from aperating actlvitles (A) 7,647.99 3,922.42
B |Cash flows [rom Investing activities
Payment for property, plant and equipment {(PPE) and Investment Property (1,019.92) (552.48))
{including Capital work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment (FPE) 5.30 3.06
Purchase/Proceeds from sale of investments {Net} {1,346.82) (682.30))
Interest Received 98.62 2889
Net cash (used) [n Investing activities (B) (2.262.82)| (1.209.83)|
€ | Cash flow from fMinancing activities :
Interest pald (2097)) (59.96)
Proceeds/ (Repayment) of Leng term Borrowings . {250.68)
Proceeds/ (Repayment) of Short term Borrowings . (1,452.31)
Dividend Paid (381.35) (152.54)
{Increase}/ Decrease in Bank Balances other than Cash & Cash Equivalents (2497.11) 56.99
Net cash (used} in financing activities (C) (2,899.43 || (1.858.50
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] 2,485,713 854.09
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks In current accounts and deposit account B55.81 154
Cash on hand 3.97 1.16
CASH AND CASH EQUIVALENTS by 059.79 5.69
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Balances with banks in current accounts and deposit account 3.343.07 85581
Cash on hand 2.44 397
CASH AND CASH EQUIVALENTS 3,345.51 859.78
|Notes
1. The statement of cash flow ts prepared in accordance with the format preseribed as per Ind AS 7.
2.In Fart- A of the cash flow statement, figures In bracket indicates deductions made [rom the Net Profic for deriving the ot l:lash flow from operating activitles. In
|Part- B & In Part- C. figures in bracket indicates cash outflows. | £.3
For SHILC 1ES LAITED
DATE: 30/04/2024
PLACE: BIL. VADODARA
MANAGING DIRECTOH
DIN - 00263538
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