¢ NGL Fine-Chem Limited

Regd. Office 301, E — Square, Subhash Road, Vile Parle East, Mumbai 400057 Maharashtra, India.

Tel.: (+91 22) 40842222, Fax: (+91 22) 2610 8030, Email: info@nglfinechem.com CIN L24110MH1981PLC025884,Website www.nglfinechem.com

May 15, 2023

To,

Department of Corporate Service (DCS-CRD),
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai — 400 001.

Sub: Outcome of the Board Meeting Dated 15tk May, 2023.
Scrip Code: 524774

Dear Sir/Madam,

This is to inform you that the First Meeting of the Board of Directors of NGL Fine-Chem Limited for the
Financial Year 2023-2024 held on Monday, 15th May, 2023 at 301 E-Square, Subhash Road, Vile Parle
East, Mumbai 400057 approved the following:

1.

9.

10.

Audited Financial Results (Standalone& Consolidated) along with Statutory Auditor’s Report for the
quarter and year ended on 31st March, 2023 pursuant to Regulation 33 of SEBI (Listing Obligation
& Disclosure Requirements) Regulations, 2015.

Statement of Assets & Liabilities (Standalone & Consolidated) as on 31st March, 2023.
Recommendation of final Dividend of Rs.1.75/- per fully paid up equity share of Rs.5/- each for
the financial year ended on 31st March, 2023.

Notice of the ensuing Annual General Meeting along with Director’s Report for the financial year
2022-23.

The venue, day, date and time of 42nd Annual General Meeting to be held on Friday, 25t August,
2023 through Video Conferencing (VC) or Other Audio Visual Means (OAVM).

The Record date for the purpose of the Annual General Meeting and payment of final dividend is
Friday, 18th August, 2023. The dividend, if declared at the AGM, will be paid on or after Monday
4th September, 2023.

The Register of Members and Share transfer books will remain closed from Saturday, 19th August
2023 to Friday 25th August, 2023 (both days inclusive).

Appointed Mr. Hemant Shetye, Designated Partner HSPN & Associates LLP, as Scrutinizer for 42nd
Annual General Meeting of the Company.

Appointed HSPN & Associates LLP, Company Secretaries as the Secretarial Auditors of the
Company for the financial year 2023-2024.

Approved the appointment of M/s. Rach & Associates as Internal Auditors of the Company for the
financial year 2023-24. A brief profile of Rach & Associates is enclosed herewith.

The meeting of the Board of Directors commenced at 4.30 p.m. and concluded at 6.00 p.m.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
For NGL Fine-Chem Limited

Digitally signed by Pallavi

Pallavi Satish 3 pednekar

Date: 2023.05.15 18:04:33

Pednekar ppe-

Pallavi Pednekar
Company Secretary & Compliance Officer
Membership No: A33498

Encl: As Above.
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MANEK & ASSOCIATES ... gt

shailesh@camanek.com
CHARTERED ACCOUNTANTS www.camanek.com

A-102, Universal Paradise, Nanda Patkar Road, Vile Parle (East), Mumbai - 400 057.

SHAILESH MANEK MITTUL B. DALAL
B.Com.(Hons), Grad. C.W.A. F.C.A. B.Com.A.C.A
Cell: +91 93222 26311 Ceil: +91 80973 74277

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF NGL FINE-CHEM LIMITED
Opinion

We have audited the accompanying Statement of Standalone Financial Results of NGL FINE CHEM
LIMITED  (the “Company”), for the three months and year ended March 31,2023 (the “Statement”),

being submitted by the Company pursuant to the requirement of Regulation 33 of the SERI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles {aid down
in the Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in
India of the net profit and total comprehensive income and other financial information of the
Company for the quarter and year then ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the quarter and year ended March 31, 2023 under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence obtained byusis
sufficient and appropriate to provide a basis for our audit opinion. '

Management’s Respensibilities for the Standalone Financial Results

This Statement, which includes the Standalone {inancial results is the responsibility of the Company’s
Board of Directors, and has been approved by them for the issuance. The Statement has been compiled
from the related audited Interim condensed standalone financial statements for the three months and
year ended March 31, 2023. This responsibility includes preparation and presentation of the Standalone
Financial Results for the quarter and year ended March 31, 2023 that give a true and fair view of the net
profit and other comprchensive income and other financial information in accordance with the
recognition and measurement principles Iaid down in Ind AS, prescribed under Section 133 of the Act,
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read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error. '

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s  ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the’
Company.

Auditor’s Responsibiiities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a

whelc is frec from material misstatement, whether due to fraud or error, and to issuc an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it cxists. Misstatements can arise from fraud or error and are considered material tf, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional  skepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
mvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial controls relevant to the audit in order to design audit
rocedures that are appropriate in the circumstances, but not for the purpose of expressine an opinion
D : =
on the effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
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*  going concern, If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Statement or, if such disclosures are nadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e  Evaluate the overall presentation, structure and content of the Standalone Financial Resuiis, mmcluding
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the seope of our audit work and in evaluating the resulis of our work; and (1) to
evaluate the effect of any identified misstatements in the Standalone Financial Resuits.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
confrol that we identify during our aundit.

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independenee, and o communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For MANEK AND ASSOCIATES
Chartered Accountants
Firm’s registration number: 6126679W
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Mumbai Partner
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INDEPENDENT AUBDITOR’S REPORT ON AUDIT OF CONSCLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OQF NGL FINE-CHEM LIMITED
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of NGL FINE
CHEM LIMITED (the “Company”) and its wholly owned subsidiary (the Company and its whelly
owned  subsidiary together referred to as the “Group™), for the three months and year ended March
31,2023 (the  “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i)  includes the results of its wholly owned subsidiary Macrotech Polychem Pvt. Ltd ;
(i) 1s presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down
n
the Indian Accounting Standards (“ind AS") and other accounting principles generally accepted in
India of the consolidated net profit and consolidated total comprehensive income and other
financial information of the Group for the quarter and year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA™s) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the “ICAI™) together with the ethical requirements that are relevant to our audit o
the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAD’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.

Management’s Responsibilities for the Consolidated Financiai Resulfs

This Statement which includes Consolidated financial results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Statement has been compiled
from the audited interim condensed consolidated financial statements for the three months and year ended
March 31, 2023. This responsibility includes preparation and presentation of the Consolidated Financial
Results that give a true and fair view of the consolidated net profit and consolidated other comprehensive
income and other financial information of the Group in accordance with the recognition and measurement
principles laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued
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thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Company, as aforesaid.

In preparing the Consclidated Financial Results, the respective Roard of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue as a
£ Y

 going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Boards of Directors either intend to liquidate their respective
entities or to cease operations, or have no realistic alternative but to do so.

The respective Boards of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole, are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Consolidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism througheut the andit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Result y
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

*  Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concern. If we conclude that a material uncertainty exists, we are required to
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draw attention in our auditor’s report to the related disclosures in the Consolidated Financial
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

¢  Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations to the extent applicable

*  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the Consolidated Financial Results. We are responsible
for the direction, supervision and performance of the audit of financial information of such
entities included in the Consolidated Financial Results of which we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the Consolidated Financial Results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial
Results.

We communicate with those charged with governance of the Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For MANEK AND ASSOCIATES

Chartered Acceuntants
Firm’s registration number: 0126679W
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0 NGL Fine-Chem Limited

Regd. Office : 301, E - Square, Subhash Road, Vile Parle East, Mumbai 400057, Maharashtra, INDIA. '
Tel.: 022-40842222, 26108030, Email : info@nglfinechem.com, CIN : L24110MH1981PLC025884, Website : www.nglfine chem.com

Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI
(Listing Obligation and Disclosure Requirement) Regulations, 2015:

I, Rahul Nachane, Managing Director of the Company, NGL Fine-Chem Limited having
its Registered office at 301, E-Square, Subhash Road, Vile Parle East, Mumbai 400057,
hereby declare that Manek 8 Associales, [FRW: 126679W] Statutory Auditor of the
Company, have issued an Standalone & Consolidated Audit Report with unmodified
opinion on Audited Financial Results of the Company (Standalone & Consolidated) for
the quarter and year ended 319 March, 2023.

This declaration is given pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 as amended and Circular No.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Thanking you,

Yougs faithfully,
For NGL Fine-Chem Limited

Rahul Nachane
Managing Director
DIN: 00223346

Date: 15th May, 2023
Place: Mumbai.
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Regd. Office 301, E — Square, Subhash Road, Vile Parle East, Mumbai 400057 Maharashtra, India.
Tel.: (+91 22) 40842222, Fax: (+91 22) 2610 8030, Email: info@nglfinechem.com CIN L24110MH1981PLC025884,Website www.nglfinechem.com

Brief Profile of the Secretarial Auditor

Sr.No. Particulars Details

1. Name and Address of Secretarial Auditor HSPN & ASSOCIATES LLP
Add: 206, 2nd Floor,
Tantia & Jogani Industrial
Premises, Sitaram Mill
Compound, J.R. Boricha
Marg, Lower Parel East,
Mumbai 400011.

2. Reason for Change viz., appointment, Appointment
resignation, removal, death or otherwise

3. Date of Appointment / Cessatien-and term of | Monday 15t May, 2023
appointment For conducting Secretarial

Audit of the Company for the
Financial Year 2023-24

4. Brief Profile HSPN & ASSOCIATES LLP.
("HSA") formerly known as H.
Shetye Associates. The firm
has a wide and extensive
corporate experience of over
30 years evolving and growing
by each passing year.

HSPN & ASSOCIATES LLP is
a corporate law service firm
with special expertise fields of
Corporate Laws &
Procedures, Secretarial
Compliance  Audit, SEBI
Regulations, SEBI Listing
Regulations, FEMA
Compliances, Takeover
Regulations, Prohibition of
Insider Trading Regulation,
Corporate Restructuring,
Mergers/Amalgamations and
other related compliances.

5. Disclosure of inter-se Relationship with Not applicable.

Directors
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¢ NGL Fine-Chem Limited

Regd. Office 301, E — Square, Subhash Road, Vile Parle East, Mumbai 400057 Maharashtra, India.
Tel.: (+91 22) 40842222, Fax: (+91 22) 2610 8030, Email: info@nglfinechem.com CIN L24110MH1981PLC025884,Website www.nglfinechem.com

Brief Profile of Internal Auditor

Sr. No. Particulars Details
1. Name and Address of Internal Auditor M/s. Rach and Associates
Add: 12/A Khatau Building,
A.D. Modi Marg, Opp. BSE
Building, Fort, Mumbai
400001.
2. Reason for Change viz., appointment, resignation, | Appointment
removal, death or otherwise
3. Date of Appointment / Cessation—and term of | Monday 15t May, 2023.
appointment
For Conducting Internal
Audit of the Company for the
Financial Year 2023-24
4. Brief Profile Mr. Milind Rach, Founder of

Rach and Associates is a
Chartered Accountant who
has studied under the able
guidance of CA Mahesh C.
Mathur. He has worked with
Citigroup in Financial
Planning and Analysis team
and also with Morgan Stanley
in Product Control team. His
varied experience includes
working with Grant Thornton
in Business Risk Services and
in Novartis, where he has
worked in Internal Audit
Department.

His experience  includes
implementation of Standard
Operating Procedures (SOP),
Internal audit, Sarbanes
Oxley Compliance, Tax
Litigation and Finalization of
Accounts. He has attended
in-house trainings on
business processes such as
procurement, sales, payroll
and financial statement
closures.

Some of his key assignments
include:
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¢ NGL Fine-Chem Limited

Regd. Office 301, E — Square, Subhash Road, Vile Parle East, Mumbai 400057 Maharashtra, India.
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e He has developed SOP
for procurement and
regulatory compliance
processes for a global
automotive
manufacturer.

e He has worked as an
Associate working in
the Product control
team under the Fixed
Income umbrella and

served onshore
locations of Hong
Kong, Singapore,
London and Moscow.
e His experience
includes handling
company law matters
and representing
companies before the
Registrar of

Companies. He has
also handled income
tax and service tax
matters.
He has also gained extensive
knowledge of Indian
accounting standards,
statutory and tax compliance
requirements during
statutory, internal and tax
audits of several companies
and partnerships.

S. Disclosure of inter-se Relationship with Directors

Not Applicable
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