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FCS/STX/2023 August 08, 2023

To,

The Dept. of Corporate Services National Stock Exchange of India Ltd.
The Stock Exchange Mumbai Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai: 400001 Mumbai: 400051

Subject: Qutcome of the 212" Meeting of the Board of Directors of the Company held on
Tuesday, August 08, 2023,

Dear Sir,

In accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 this is to intimate that the Board of Directors in its 212™ Meeting held today
i.e. Tuesday, August 08, 2023, at Corporate Office at FCS House, Plot No. 83, NSEZ, Noida
Dadri Road, Phase 11, Gautam Buddha Nagar, Noida- 201305 (U.P.), considered and approved
the following business:

1. Un-audited Financial Results of the Company for the quarter ended on June 30, 2023, as
per IND—AS Rules of Company (Indian Accounting Standard) Rules, 2015.

The meeting was commenced at 4:00 PM and concluded at 6:45 P.M.
This is for your information and records.
Thanking You,

Yours faithfully,
For FCS Software Seolutions Limited
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Toompa i
harma

(Compan_/ Secretary)
Membership No.: A33548
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Limited Review Report on unaudited standalone financial results of FCS Software
Solutions Limited for the quarter ended June 30th, 2023 pursuant to Regulation 33 and
Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
FCS Software Solutions Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
M/s FCS Software Solutions Limited (“the Company™) for the quarter ended June 30M, 2023,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company's management and approved by its
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation
52( 4) read with Regulation 63 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations™). Our responsibility is to issue a report on the Statement based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by The Institute of Chartered Accountant of India.
This standard requires that we plan and perform the review to obtain moderate assurance
about whether the financial results are free of material misstatement(s). A review is limited
primarily to inquiries of the company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express and audit opinion.




4, Attention is drawn to the fact that the figures for the three months ended March 31%, 2023 as
reported in the Statement are the balancing figures between audited figures in respect of the
full previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial
year had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable
accounting standards and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 and Regulation 52( 4) read
with Regulation 63 of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For SPMG & Co.
Chartered Accountants
FRN: 0509249C
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&35?;- 57000
(CA Sharad Poddar)
Partner
M. No. 087853

UDIN: 23087853BGWCDY 5079

Place: - New Delhi
Dated: -08.08.2023



' - FCS SOFTWARE SOLUTIONS L|MIfED
Reg. Offlce: 205, 2nd Floor, Agarwal Chamber IV, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92

Corporate Office: Plot No. 83, NSEZ, Nolda Dadri Road, Phase-ll, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DL1993PLC179154

STATEMENT OF ST ANDALONE UNAUDITED FINANCIAL RESULTS OF FOS SOFTWARE SOLL TIONS LIMITED
D JUNE 30, 2023 PREPARED IN COMPLIANC E WITH INDIAN ACCOUNI ING STANDARDS (Ind-AS)

FOR THE QUARTER ENDE

(Rs. in Lacs)
8.No. |PARTICULARS ' QUARTER ENDED __ " [YEAR ENDED
JUNE 30, MARCH 31, JUMNE 30, MARCH 31,
2023 2023 2022 2023
UNAUDITED AUDITED UNAUDITED AUDITED
| Revenue from Operalions 849.34 8556.45 855.60 3,494 68
1l Other Income 59.47 27.05 76.27 220.56
1] Total Revenue (I+11) 908.81 882.50 933.87 3,715.44
v Expenses .
a |Employee benslils expense 484,32 502.38 551.09 2.144.25
b |Finance Costs 50.31 32.16 4751 | 174.05
¢ |Depreciation and amoriisation expense 102.47 176.17 80.29 419.56
d |Other expenses 179.02 169.84 201.32 742.35
Total Expenses 826.12 ' 880.55 £80.21 3,480.22
A Profit | {Loss) before exceptional items and tax (N-1V) 82.69 1.95 53.65 235.22
VI Excaptional ltems 0.33 31.80 - 31.80
Vil Profit / (L.oss) before Tax (V-VI} 83.02 33.75 53.85 267.02
VIl |Tax Expenses
(1) Current 2545 23.28 6.35 70.60
(2) Deferred (1.35) (15.68) G.05 1.75
IX Profit (Loss) for the period from continuing operations (VII-VIIl) 58.91 26.35 41.28 194.66
X Profit/{loss) from discontinuing operations - = :
Xl Tax expense of discontinuing operations -
Xl Profit/{loss) from Discontinuing operations (afler tax) (X-XI) . - -
Xl |Profit (Loss) for the period (IX + XII) 58.91 26.36 41.26 194.66
XV |Other Comperhensive Income/(Expense) (11.96) 1,298.97 986 2,602 35
Total Comprehensive Income (Com rising Profit (Loss) and Other
v COmprnha,;siva Income for lh:: parlzd] ! : ; AS 132835 Sl 2,797.01
(a) Paid-up Equily Share Capital 17,085.53 17,095.53 17.095 53 17.095.53
{b) Face Value { in Rs. ) 1.00 1.00 1.00 1.00
xVI Reserve excluding Revaluation Reserves as per balance sheet of previous 24736 45 14 689 50 34 538 52 34 689 50
accounling year
VIl _|Eaming Per Share (Rs)® (Not annualised )
Basic EPS (in Rs)) 0.003 0002 0.002 0.011
Diluted EPS (in Rs.) 0,003 0.002 0.002 0011
Il Number of shares used in compuling Eamings per Equity Shares ( taken face
value of Re 1/-)
Basic 1709553100 1709553100 1708553100 1708653100
Diluted 1709553100 1709553100 1708553100 1709553100
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Corporate Office; Plot No. 83,

| FCS SOFTWARE SOLUTIONS LIMITED

Reg. Office: 205, 2nd Floor. Agarwal Chamber IV, 27. Veer Sawarkar Block. Vikas Marg, Shakarpur. Delhi-92

NSEZ, Noida Dadri Road, Phase-11, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DL1993PLC179154

Reporiing of Stand Alone Segment wise Revenue, Results and Capital Employed
' : QUARTER ENDED 'VEAR ENDED
JUNE 30, MARCH 31, JUNE 30, MARCH 31,
Particulars 2023 2023 2022 2023
UNAUDITED AUDITED UNAUDITED AUDITED
Segment Revenue
Reventie by Geographical Segment
India 34142 326 84 37353 1.424 35
USA 50793 528.61 482.06 2,070 53
Total 849.34 855.45 855.60 3,494.88
Less: Inter Segment  Revenue
Net sales/Income From Operations 849.34 855.45 855.60 3.494.88
Segment Results
(Profit) +)/Loss(-) before tax, interest & unallocable Expense from each
segment)
India 161.80 203.10 256.10 917.80
USA 193.22 149.97 48.41 432.83
Total 355.02 353.08 304.51 1,350.63
Add: Other [ncome 59.79 2705 78.27 220.56
Less: Other Un -allocable Exp. 331.80 346 38 32913 1,304 17
Total Profit Before Tax 83.02 33.75 53.65 267.02
Notes:
i The above results have been reviewed by the Audil Committee in the meeung held on Augusi 08, 2023 and further approved by the Board of Directors at its
meetings held on August 08, 2073 and have been reviewed by the auditors of the Company
The results have been prepared 1n accordance wilh the recogmtion and measurement principles ol applicablc Indian Accounting Standards (Ind AS) as
2 |notified under the Companies (Indian Accounting Standards) Rules 2015 (as amended) specified under section 133 of the Companies Act 2013 and In
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments) Regulalions, 2015, as amended
The format for Audited results as prescribed 1n SEBI's circular dated 30th November 2015 has been modified (o comply with the requirement of SLBI's
3 |circular dated Sth July 2017, Ind AS and Schedule 111 (Division [T) of the Companies Act, 2013, applicable to companies that are required to comply with
Ind AS
1 |No Investor complaint was pending during the quarter
Fixed assets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used interchangeably between
5 |various segments. The Management believes that it has not provided segment-wise disclosures relating to total assets and liabilibes since a meaninglul
segregation of the available data is not possible
6 Revenue relating to Software Export for the quarter ended June 30, 2023 is recognised on the basis of time and melarial basis based on service rendered and
billed to clients as per the terms of specific contracts
7 |The results are also available on the website of the company al www.fesltd.com
8 |Previous perind / year figures are regrouped/reclassified, wherever necessary
Place: Noida
Date; August 8, 2023




Tel. : (+)91 11 28728769, 28727385
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Limited Review Report on unaudited consolidated financial results of M/s FCS Software
Solutions Limited for the quarter ended June 30'™, 2023 pursuant to Regulation 33 and
Regulation 52(4) read with Regulation 63 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To,
The Board of Directors
M/s FCS Software Solutions Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results
of M/s FCS Software Solutions Limited (hereinafter referred to as "the Parent"), and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") and its share
of the net profit after tax and total comprehensive income of its associates for the quarter
ended June 30" 2023 ("the Statement"), being submitted by the Parent pursuant to the
requirements of Regulation 33 and Regulation 52(4) read with Regulation 63 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

2. This Statement, which is the responsibility of the Parent's management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India and in compliance with Regulation
33 and Regulation 52(4) read with Regulation 63 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.




We also performed procedures in accordance with the circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

The statement includes the unaudited financial results of the following entities:

S. No. | Name of the Entity Relationship

R FCS Software Solutions Limited Parent
2 Insync Business Solutions Limited | Wholly owned subsidiary
3 Stablesecure Infraservices Private Limited Wholly owned subsidiary
4 F.C.S Software Middle East FZE | 'Wholly owned subsidiary
5 FCS Software Solutions GmbH Wholly owned subsidiary
6 | FCS Software (Shanghai) Co. Limited Wholly owned subsidiary

| 7 | EnstaservE Services Limited Associate

. Attention is drawn to the fact that the figures for the three months ended March 31%, 2023
as reported in the Statement are the balancing figures between audited figures in respect of
the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous
financial year had only been reviewed and not subjected to audit.

. The accompanying Statement includes the interim financial results/statements and other
financial information of three foreign subsidiaries, whose interim financial
results/statements reflects and other financial information reflect total revenue of Rs. NIL,
total net profit after tax of Rs. NIL, total comprehensive income of Rs. NIL for the quarter
ended June 30™, 2023, as considered in the Statement whose interim financial
results/statements and other financial information have not been reviewed by their auditors.

The unaudited interim financial results/statements and other financial information of these
subsidiaries have not been reviewed by their auditors and have been approved and furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the
affairs of these subsidiaries, is based solely on such interim financial results/statements and
other financial information. According to the information and explanations given to us by
the Management, these interim financial results/statements and other financial information
are not material to the Group. Our conclusion is not modified in respect of this matters.

Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement




principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 and Regulation 52(4) read with Regulation 63 of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For SPMG & Co.
Chartered Accountants
FRN: 0509249C

(hod 01

(CA Sharad Poddar)
Partner
M. No. 087853

UDIN: 23087853BGWCDZ4789

Place: - New Delhi
Dated: -08.08.2023



' FOS SOFTWARE SOLUTIONS LIMITED

STATEMENT OF CONSOLIDATER L NAUDITED FINANCIAL RE

FOR THE QUARTER ENDED JU NE 30, 2023 PREPARED IN COMPLL ANCE WIHTHINDIAN ACCOUNTING 51

Reg. Office: 205, 2nd Flaor, Agarwal Chamber 1V, 27, Veer Sawarkar Block, Vikas Marg,
Corporate Office: Plot No 83, NSEZ. Noida Dadri Read, Phase-l, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DL199IPLLC 179154

SULTS OF FCS SOFITYW ARE SOLIL FIONS LIMITED

Shakarpur, Delhi-92

ANDARDS (Ind-AS)

(Rs i Lacs}
$.No, |PARTICULARS "QUARTER ENDED YEAR ENDED
JUNE 30, MARCH 31, JUNE 30, MARCH 31,
2023 2023 2022 2023
UNAUDITED AUDITED UNAUDITED AUDITED
| i& from Operalions 858 40 028 88 828668 3.491 39
|_1I_[Other Incoma 59.85 2688 7845 22162
Il |Total Revenue {1+l 918,34 865.75 907.10 3.713.02
Exponses
4| Employea benefils expansa 506.91 512 53 561.22 2.185.12
t|Financa Costs 5031 3218 47 81 174.06
¢l Dapreciation and monisation sxpensa 102 47 17617 8029 419 56
d|Other expenses 179.89 146 21 201 82 747 67
Iv |Total Exp 838,58 §67.07 890,95 3,626.40
Brofil Bofore Share of Profit ! [Loss) of Assoclates, Exceplional
O e anufrn i Profit/{Loas) of ASKORALE e 79.76 (11.33) 16.16 186,61
VI |Share af Prafit/ [Loss) of A (G 28) 060 (.03 oM
Vil |Profit Before Exceptional ltem and Tax (V+VI} 79.50 (10.73) 16.13 187.02
Vil |Excaptional |tems 033 31 BO . 31 80
1% |Profit/ {(Loss) before Tax (VI+VI) 79.83 21.07 16.13 214,82
¥ |Tax Expenses '
{1) Cummant 2545 2328 6.35 7060
(2 ] Defarred 11.32) {16 40) 6.06 224
%I |Prafit (Loss) for the periad from continuling operations (XI-X) 65.70 13.19 373 145.98
¥l |Profitilass) from discontinuing op i
Xl |10 expensa of disconlinuing cparauons
XV | Profitfioss) from Discontinuing operations tafrar ta) (X211 - .
xv |Profit (Loss) for the period (X + XIV) 55.70 13.19 ir 145.98
XV |Other Gompermensive Income/{Expenseg) (13:20) 1,300 78 10.36 2606683
Total Comprehansiva Income (Comprisin Profit (Loss) and Other
XV Comlp s ‘f: gl ":or thi 2 JPJ: 9 (Loss) 42.50 131397 14,08 2,752.61
{a) Paid-up Equily Share Capital 17,085 53 17,085 53 17.085.53 17.095 53
(b) Face Value [InRs ) 100 1.00 1.00 100
Reserve excluding Revaluation Reservas as per balance sheset of ;
xwill e aceo unh‘-:w i P (396.05) (438.53) (57230) (438 53)
X% |Earing Per Share (Rs]® [ Mot annualised )
Basic EPS {In Rs.) 0003 Q001 0 QU0 0.009
[hluted EPS {In Rs.) 0.003 0.001% Q 000 Q.00
XX |Mumber of shares used In computing earnings per equlty shares
Hasle 1,709,553.100 1,708,553.100 1,708.553.100 1.709.553.100
Diluled 1,708, 553,100 1,700,653.100 17049 553100 1 708,553 100

&8




Notes:

STATEMENT OF L ONSOLIDATED UNAUDITED 11N ANCIAL RESULTS OF FCS SOFTWARE SOLUTTONS LIMITED
FORTUE QUARTER ENDERIL NI 3, 2023 PREFARED IN € OMPLIANCE WEFH INDIAN AUCCOL NTING STANDARDS (Ind-AS)

Reporting of C lidated Segnient wise Revenus, Results nnd Capitnl Employed

QUARTER ENDED YEAR ENDED
JUNE 30, MARCH 31, JUNE 30, MARCH 31,
Particulars 2029 2023 2022 2023
UNAUDITED AUDITED UNAUDITED AUDITED

Segment Hevenue
Hevenue by Geographical Seg
India 350,56 300 25 346 59 1,420 86
USA 507 83 S2800 482 06 207053 |
Tatal A38.49 828.46 B28.66 3,491.39
Less: Inter Segment  Revenue - - . -
Net sales/Incomie From Operations nE8.49 328.86 828.66 3,491.3%
Segment Results
(Profit){+)/.oss(-} before tax, interest & unallocable Expense from
each segment)*
India 159 36 166 36 21903 873 44
LISA 193 22 144 47 48 41 432 43
"I'Lull 152,58 316.34 267.44 1,306.27
Add Other Income 59 92 27 48 1841 22203
Less: Other Un -allocable Exp 33z el 32275 32973 1.309 48
Total Profit Before Tax 79.83 21.07 16.13 218.82

The above results have been reviewed by the Audit Committee in the meeting held on August 08, 2023 and further approved by the Board af Direclors at ils
meetings held on August 08, 2023 and have been reviewed by the auditors of the Company

ra

“The results have been prepared 1n accordance with the recognition and measurement principles of apphcable Indian Accounting Standards {Ind ASYas notiled
unider the Companies {Indian Accounting Siandards) Rules 2015 (as amended) specified under section 133 of the Companes Act 2013 and comphance with
Regulation 33 of the SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015, 25 amended

The farmat for Audited resilts 8s presenibad in SEBI's crroular dated 30th Noveniber 2015 has been modified 1o comply with the requugiment 4l SEBI'sgweular

3 | dated Sth July 2017, Ind AS and Schedule 111 {Dwisian 11y.0f the Companies Act, 2017, applicable o companies (1 are required o comply with Ind AS
4 |Mo Investor complaint receivied during the quartet
Fixed assets used in the Company's business cannol be specifically idenufied with any of the reportable segments, as lhese are used interchangeably berween
5 |various segments The Management believes that it has nat provided segment-wise disclosures relating to Lotal assets and habilities since a meaninglul
segregauon of (he available data is not possible
6 Revenue relating to Software Export for the quarter ended June 30, 2023 1s recognised on the basis of ume and metnial basis based an service rendered and
billed to chients as per the terms of spectfic contracts
The consolidated results for the quarter ended June 30, 2023 includes management accounts of three foreign subsidiary companies vIz FCS Soltware Middle
4 |Tast FZE, FCS Software (Shanghal) Co Ltd and FCS Software Solutions GmbH znd unaudned results of indian subsidiary companies viz Insync Business
Solutions Ltd . Stablesecure infraservices Private Limited. and one Associate Enterprise named M/s Enstasery E Services Lymited
g | The resulis are also available an the website of the compuny al_www feshid com
i |Previous penod / year flgures are regrouped/reciassified
By order ul the HBoard of Directors
For FCS Software Solutions L1d
Place Noida -~ @ H{‘\ﬁ_ﬁ
[aie August 8,2023 '

1
{ Independem Dhiecion)




