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FCS/STX/20201 29" June, 2021

To,

The Dept. of Corporate Services National Stock Exchange of India Ltd.
The Stock Exchange Mumbai Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbeai: 400001. Mumbai: 400051.

Subject: Outcome of the 199™ Meeting of the Board of Directors of the Company held on
29" June, 2021.

Dear Sir,

The Board of Directors of the Company in their meeting held today i.e. Tuesday, June 29, 2021,
at FCS House, Plot No. 83, NSEZ, Noida Dadri Road, Phase II, Gautam Buddha Nagar, Noida-
201305 (U.P.), considered and approved the following businesses:

L.

Audited Financial Results of the Company for the quarter and financial year ended on
31% March, 2021.

Annual Financial Statements of the Company for the financial year ended on 31* March,
2021.

Appointment of M/s SPMG & Company, Chartered Accountants (Firm Registration No.
509249C), as an Internal Auditor of the Company for I'Y 2021-22.

The following are attached herewith for your information and record:

a.

b.

Certified copy of the audited financial results (standalone and consolidated) of the
Company for the year ended 31st March, 2021.

Auditor’s Report (standalone and consolidated) for the year ended 31st March, 2021
issued by M/s. Aadit Sanyam & Associates, (Chartered Accountants) Statutory Auditors
of the Company.

A declaration from Chief Financial officer of our Company, pursuant to Regulation
33(3)(d)of -SEBI (LODR) Regulations; 2015 regarding unmeodified-opinion—of-the-

. business processes . collaborative platforms

Statufory Auditors on the annual Tinancial results for the year ended 315t March, 2021

The meeting was commenced at 3:00 PM and concluded at 7:10 PM.

FCS Software Solutions Limitad

Regd. off : 205, 2nd Floor, Aggarwal Chamber IV, 27, Veer Sawarker Block, Vikas Marg, Shakerpur, Dalhi 110 092

Tel: +91-011-42418371, www.icsltd.com

Corporate office:- Ploi No. 83, NSEZ, Noida Phase I, Noida-201305, Tel: 0120-4635900 Fax. 0120-4635941

Email id: investors@fcsiid.com website:- www.lcsltd.com
Noida Office: A-86, Sector-57, Noida-201301, India, Tel: 0120-3061100, Fax No-0120-3061111
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This is for your information and records.
Thanking You,

Yours faithfully,

For FCS Softwadre Solutions Limited
8- JOHWQT }ntlons Ltd.

/ hl’ﬂ\ﬁh*ﬁﬂmpa ny Secretary
(C0 pany Secretary)

{f Membership No, — A33548
)
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Aadit Sanyam & Associates

Chartered Accountants

Independent Auditor’s Report on Audited standalone Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To Board of Directors of
FCS Software Solutions Limited

Report on the audit of the Standalone Financial Results Opinion

We have audited the accompanying standalone quarterly financial results of FCS Software Solutions Limited
(the company) for the quarter and year ended 31% March, 2021, attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these standalone
financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii.  giveatrue and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net loss and other comprehensive loss and other financial information for the quarter and year ended
31 March, 2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

(i) We draw your attention to Note 9 to the Statement of standalone audited results for the quarter and year
to date ending March 31, 2021, which describes that there is no significant impact of the outbreak of
Corona virus (COVID-19) on the business operations of the Company. In view of the highly uncertain
economic environment, a definitive assessment, of the impact on the subsequent periods is highly
dependent upon circumstances as they evolve.

(ii) We draw your attention to Note 6 to the Statement of standalone audited financial results for the
quarter and year to date ending March 31, 2021, wherein the Holding Company has transferred all the
shares held in wholly owned subsidiaries namely Innova e Services Private Limited, cGain Analytics
Private Limited and Zero Time Constructions Private Limited at a loss of Rs 1255.73 lakhs and the
impact of the same has been reported under the heading Exceptional Items in the standalone audited
financial results for the quarter and year to date ending Mar 31, 2021 .

Our opinion is not modified in respect of this matter.,
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Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been prepared on the
basis of the standalone annual financial statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net loss and other comprehensive loss
and other financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these standalone financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a manner
that achieves fair presentation,




We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The statement includes the results for the quarter ended March 31, 2021 being the balancing figure between
the audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited
year-to-date up to the third quarter of the current financial year, which were subjected to a limited review by
us, as required under the Listing Regulations.

For and on behalf of

M/s Aadit Sanyam & Associates
Chartered Accountants

FRN: 023685N

CA Sanyam Jain
(Partner)
M. No. 531388

UDIN: 21531388AAAAEJ6011

Place: New Delhi
Date: 29.06.2021




FCS SOFTWARE SOLUTIONS LIMITED
Reg. Offlce; 205, 2nd Floor, Agarwal Chamber IV, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92
(/¥ Corporate Office: Plot Ne. 83, NSEZ, Noida Dadri Read, Phase-Il, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DL1993PLC179154
STANDALONE AUDITED FINANCIAL RESULTS OF FCS SOFTWARE SOLUTIONS LIMITED
FOR THE QUARTER AND YEAR ENDED AARCTI 31, 2021 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (Ind-AS)
: (Rs. in Lacs)
S.No. |PARTICULARS QUARTER ENDED YEAR ENDED
MAR 31, DEC )M, MAR 31, MAR 31, MAR 31,
2021 2020 2020 2021 2020
AUDITED UNAUDITED AUDITED AUDITED AUDITED
| Revenue from Operalions 865.44 863.58 928.69 3,366.82 3.688.48
Il Other Income 62.61 73.23 74.48 267.12 332.54
i Total Revenue (I+) 728.05 936.81 1,003.17 3,633.94 4,021.02
v Expenses
a |Cost to Material Consumed - - - -
b [Purchase of stock in trade - - - "
¢ |Employee benefits expense 575.44 505.19 505.46 2,012.33 1,959.48
d |Cost of Technical sub-contractors - 61.23
e |Finance Costs 2069 97.97 86.09 232 .40 287.67
f |Depreciation and amortisation expense 11617 | 117.68 141.04 461.48 624.43
g |Other expenses 232.87 153.17 1,126.04 677.49 1,856.286
Total Expenses 944.18 874.01 1,858.62 3,383.71 4,689.08
v Profit  (Loss) before exceptlonal items and tax (lll-IV) (216.12) 62.80 {855.45) 250.24 {668.06)
Vi Exceptional Items (1,255.73) - (306.26) (1,296.21) (306.286)
Vi Profit / (Loss) before Tax (VII-Vlf) (1,471.85) 62.80 (1,181.72) (1,045.97) (974.33))
VIl |Tax Expenses
(1) Current - 4.66 24.69 60.99 80.45
(2) Deferred 4.12 3.09 (1.53) 14.14 1.41
IX Profit (Loss) for the perlod from continuing operations (XI-X) (1,475.97) 55.05 (1,184.87) {1,121.10) (1,056.18)
X Profit/{loss) from discontinuing operations - -
Xl Tax expense of discontinuing operations - -
X Profit/(loss) from Discontinuing operations (after tax) (XI-XII1) - . -
XIII |Profit {Loss) for the perlod (X1 + XIV) (1,475.97) 55.05 {1,184.87) (1,121.10) (1,056.18)
XIvV  |Other Comperhensive (Income)Expense 86.24 4.62 899.89 93.76 2,288.71
XV Z‘::"pf::;ﬁg::’l‘:l‘;‘;:2‘;::“‘;&::2:;'“9 ErefvEoes)ndiCtion (1,562.21) 50.43 (2,084.76) (1,214.86) (3,344.89)
(a) Paid-up Equity Share Capital 17,095.53 17,085.53 17,085.53 17.095.53 17,095.53
{b) Face Value (in Rs. ) 1.00 1.00 1.00 1.00 1.00
Xl :::;;:gil::rmg Revaluation Reserves as per balance sheet of previous 34,483.28 35,685.55 35,600.37 34,483.28 35.609.37
XVl |Earning Per Share {(Rs)* (Not annualised }
Basic EPS (in Rs.) (0.088) 0.003 (0.069) (0.066) (0.062)
Diluted EPS {in Rs.) {0.086) 0.003 (0.069) (0.066) (0.082)
Number of shares used in computing Eamings per Equity Shares ( taken
gl face value of Re.1/-) N
Basic 1708553100 1709553100 1709553100 1708553100 1708553100
Qiiu_ted 1709553100 1709553100 1709553100 1709553100 1708553100




] FCS SOFTWARE SOLUTIONS LIMITED
é Reg. Office: 205, 2nd Floor, Agarwal Chamber 1V, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92
Corporate Office: Plot No. 83, NSEZ, Noida Dadri Road, Phase-II, Gautam Budh Nagar, Noida- 201305
CIN No. L72100DL1993PLC179154

STANDALONE AUDITED FINANCIAL RESULTS OF FCS SOFTWARE SOLUTIONS LIMITED
FORTILE QUARTER AND YEAR ENDED MARCT 31, 2021 PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING S TANDARDS (Ind-AS)

Reporting of Stand Alone Segment wise Revenue, Results and Capital Employed

QUARTER ENDED YEAR ENDED
MAR 31, DEC 31, MAR 31, MAR 31, MAR 31,
Particulars 2021 2020 2020 2021 2020
AUDITED UNAUDITED AUDITED AUDITED AUDITED
Segment Revenue
Revenue by Geographical Segment
India 380.37 452.24 429.34 1,668.89 1,601.29
USA 285.08 411.33 499.35 1,697.94 2,087.19
Total 665.44 863.58 928.69 3,366.82 3,688.48
Less: Inter Segment Revenue - *
Net sales/Income From Operations 665.44 | 863.58 928.69 3,366.82 3,688.48
Segment Results
(Proﬁt)(+)/Ldss(-) before tax, interest & unallocable Expense from cach
segment)
India 68.25 190.83 196.12 671.40 750.61
USA 21.74 167.56 227.12 683.09 978.38
Total 89.99 358.39 423.24 1,354.49 1,728.99
Add: Other Income 62.61 73.23 74.48 267.12 332.54
Less: Other Un -allocable Exp. 1,624.45 368.82 1,659.43 2,667.58 3,035.86
Total Profit Before Tax (1,471.85) 62.80 (1,161.72) (1,045.97) (974.33)
Notes:
| The above results have been reviewed by the Audit Committee in the meeting held on June 29, 2021 and further approved by the Board of Directors at its|

meetings held on June 29, 2021 and have been reviewed by the auditors of the Company.

This statement has been prepared in accordance wilh the companies (Indian Accounting Standards) Rules, 2015 (Ins AS) prescribed under Section 133 of]
the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable, beginning 1st April, 2017.

The format for Audited results as prescribed in SEBI's circular dated 30th November 2015 has been modified to comply with the requirement of SEBI's
3 |circular dated 5th July 2017, Ind AS and Schedule IIT (Division II) of the Companies Act, 2013, applicable to companies that are required to comply with
Ind AS.

4 |No Investor complaint was pending during the quarter

Fixed assets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used interchangeably between
5 |various segments. The Management believes that it has not provided segment-wise disclosures relating to total assets and liabilities since a meaningful
segregation of the available data is not possible.

Exceptional items includes losses of Rs. 1255.73 lakhs of transfer of shares held in wholly owned subsidiaries namely ¢Gain Analytics Pvt. Ltd., Zero Time

8 Constructions Pvt. Ltd., Innova E-Services Pvt. lid.

; For the valuation of transfer of shares of subsidiaries for the quarter and year to date March 31, 2021, Valuation Report taken from the Registered Valuer as
prescribed ws 247 of The Companies Act, 2013 read with Companies (Registered Valuers & Valuation) Rules 2018.

g Revenue relating to Soliware Export for e quarter and year 1 dale ended March 31, 202115 recogrised on e basiyof time and motarial-bastsbased-onf——

service rendered and billed to clients as per the terms of specific contracts.

The outbreak of Coronavirus disease (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity.
The management has evaluated the impact of this pandemic on its business operations and based on its review, there is no significant impact on ity business
g |opeartions. However, the impact assessment of COVID 19 is a continuing process given the uncertainities associated with its nature and duration and
accordingly the impact may be different from that estimated as at the date of approval of these financial statements. the Company will continue monitoring
any material changes to future economic conditions.

The figuers for the quarter ended 31st March, 2021 and 3 1st March, 2020 are the balancing figure between the audited figuers in respect of the full financial
year and the published year to date (unaudited) upto the third quarter of the relevant financial year.

11 |The results are also available on the website of the company at www fcsltd.com

12 |Previous period / year figures are regrouped/reclassified, e
Place: Noida By order of the Board of Direcfors® —— U
Date: June 29, 2021 For FCS Software Sulutim,ig-gfi;(’
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FCS Software Solutions Limited
Standalone Statement of Cash Flows for the year ended 31 March, 2021
{All amounts are in Lakhs of indian Rupees, unless otherwise stated)
As at As at
March 31, 2021 March 31, 2020
1. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax {1,045.97) (974.33)
Adjustments for : - -
Depreclation and amortisation 461.48 524.43
Loss on Discarded Assets 40.48 306.26
{Gain)/Loss on Sale of investments 1,255.73
Interest income {245.01) (223.82)
Finance costs 232.40 287.67
Other Adjustments : (0.01) 0.01
699.10 {79.76)|
Working capital adjustments:
(Increase)/Decrease in Trade Receivables {192.12) (182.02)
{Increase)/Decrease in Loans and Advances {138.63) 244.87
(Increase)/Decrease in Other Assets (29.85) 173.05
Increase/{Decrease) in Trade Payables (44.37) {128.07)
Increase/{Decrease) in Provisions 30.39 (40.55)
Increase/{Decrease) in Current Liabilities 138.06 (437.37)
Cash Generated from Operations 462.58 (449.85)
Income Tax Paid 80.45 49.61
|NET CASH GENERATED/(USED IN) BY OPERATING ACTIVITIES (1) 382.14 (499.45)
2. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and eguipment (186.27) {511.67)
Interest Income 245.01 223.82
Proceeds from sale of investments 80.69
NET CASH GENERATED/{USED IN) BY INVESTING ACTIVITIES (2} 139.43 (287.85)
CASH FLOW FROM FINANCING ACTIVITIES
Finance costs (232.40) (287.67)
Repayment of borrowings (238.04) (32.53)
NET CASH GENERATED/(USED IN) BY FINANCING ACTIVITIES (3) {470.45) (320.19)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (1+2+3) 51.12 (1,107.51)
Cash and cash equivalents at the beginning of the year 167.10 1,274.61
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 218.22 167.10
As per our report of even date attached




FCS Software Solutions Limited
Standalone Balance sheet as at March 31, 2021
(All amounts are in lakhs of indian Rupees, unless otherwise stated)

Standalone |
As on As on
Mar 31, 2021 | Mar 31, 2020
[1] ASSETS
1. Non-current assets
{a) Property, plant and equipment 18,926.86 19,557.73
{b) Capital work-in-progress 164.20 64.14
{c) Intangible assets 15.39 17.29
{d) Financial assets
- Investments 10,271.91 10,432.87
- Loans and advances 1,667.69 2,264.70
- Others Financial Assets 257.91 253.84
(e) Deferred tax assets (Net) 97.70 111.84
(f} Other non-current assets 97.37 81.77

2. Current assets
(a) Financial assets

- Trade Receivables 601.03 408.92
- Cash and cash equivalents 218.22 167.10
- Loans and advances 897.63 136.32
(b) Other current assets 219.72 209.54
TOTAL 33,435.63  33,706.04
[11) EQUITY
Equity
(a) Equity Share capital 17,095.53 17,095.53
(b) Other Equity 12,696.10 12,863.75
Equity Attributable to Shareholders of the Company 29,791.63 29,959.28
[t} LIABILITIES

1. Non-current liabilities
(a) Financial liabilities

- Borrowings 2,184.76 2,699.08
(b) Provisions 140.38 120.42
(c) Other non-current Liabilities 358.73 405.18

2. Current liabilities
{a) Financial liabilities

- Borrowings 276.28 -

- Trade payables 105.58 149.95
{b) Provisions 5.21 3.96
{c) Other Current Liabilities 456.05 271.54
{d) Current Tax Liabilities {net) 117.00 96.63

TOTAL 33,435.63 33,706.04




QA Aadit Sanyam & Associates

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial
Results of the company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended.

To the Board of Directors of
FCS Software Solutions Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of FCS Software Solutions
Limited (hereinafter referred to as the ‘Holding Company™) and its subsidiaries (Holding Company
and its subsidiaries together referred to as “the Group™) and its associates entities for the quarter
and year ended March 31, 2021 (‘the Statement™), attached herewith being submitted by the holding
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on the separate audited financial statements/
financial results/financial information of the subsidiaries and associates, the statement:

(i) includes the results of the following entities:

a) List of Subsidiaries:
-Insync Business Solutions Limited.- Audited
-Stablesecure Infraservices Private Limited - Audited,
-Innova e Services Private Limited *
-cGain Analytics Private Limited *
-Zero Time Constructions Private Limited*
-F.C.S Software Middle East FZE- Unaudited
-FCS Software Solutions GmbH - Unaudited

* Ceased to be subsidiary during the year

b) List of Associates:
Enstaserv E Services Ltd.- Audited

(if) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India, of consolidated total comprehensive loss (comprising of net loss and other
comprehensive loss) and other financial information of the Group for the quarter and year
ended March 31, 2021.

NEW DELHI
FRN 023685 N
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group and its associates entities in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there-under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter”
paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

(i) We draw your attention to Note 10 to the Statement of consolidated audited financial results
for the quarter and year to date ending March 31, 2021, which describes that there is no
significant impact of the outbreak of Corona virus (COVID-19) on the business operations of
the Company. In view of the highly uncertain economic environment, a definitive assessment,
of the impact on the subsequent periods is highly dependent upon circumstances as they
evolve.

(ii) We draw your attention to Note 6 to the Statement of consolidated audited financial results for
the quarter and year to date ending March 31, 2021, wherein the Holding Company has
transferred all the shares held in wholly owned subsidiaries namely Innova e Services Private
Limited, cGain Analytics Private Limited and Zero Time Constructions Private Limited at a
loss of Rs 1255.73 lakhs and the impact of the same has been covered under the heading
Exceptional Items in the consolidated audited financial results for the quarter and year to date
ending Mar 31, 2021 .

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have been
prepared on the basis of the consolidated annual financial statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the net loss and other
comprehensive loss and other financial information of the Group including its associates entities in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued there-under and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The respective Board of Directors of the companies included in the Group and
of its associates entities are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and its
associates entities and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting




records, relevant to the preparation and presentation of the consolidated financial results that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate entities are responsible for assessing the ability of the
Group and its associate entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate entities
are responsible for overseeing the financial reporting process of the Group and of its associate
entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ [dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and jointly controlled entities to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our




auditor’s report. However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its associates and jointly controlled entities to express an
opinion on the consolidated Financial Results. We are responsible for the direction, supervision
and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated Financial Results, which have been audited by other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a. The accompanying Statement includes the audited financial results/statements and other financial
information, in respect of :-

(i) One subsidiary, whose financial results/statements reflects and other financial
information reflect total assets of Rs. 122.68 lakhs and net assets of Rs. 113,78 lakhs as
at March 31, 2021, total revenue of Rs. 55.27 lakhs and net cash flow amounting to Rs.
2.79 lakhs for the year ended on that date, as considered in the Statement which has
been audited by their respective independent auditor.

(ii) An associate whose financial results/financial statement reflect Groups share of Net
profit before tax of Rs 0.31 lakh, groups share of total comprehensive income of Rs Nil
for the year ended March 31,2021, as considered in the Statement whose financial
results/ financial statement and other financial information have been audited by their
respective independent auditor.

The independent auditor’s report on the financial results/ financial statement/ financial
information of these entities referred in para (a) above have been furnished to us by the
management and our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiary and associate is bases solely on the reports of
such auditors and the procedures performed by us as stated in paragraph above.




b) The accompanying Statement includes unaudited financial results/statements and other
unaudited financial information in respect of two subsidiaries, whose financial
results/statements and other financial information reflects total assets of Rs Nil and net assets of
Rs. Nil as at March 31, 2021, total revenue of Rs. Nil and net cash flow amounting to Rs. Nil
for the year ended on that date, as considered in the Statement whose financial
results/statements and other financial information have not been audited by their auditors.

These unaudited financial statements/financial information/financial results referred in para (b)
above have been approved and furnished to us by the Management and our opinion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on such unaudited financial statements/ financial information/
financial results. In our opinion and according to the information and explanations given to us by
the Management, these financial statements/financial information/financial results are not
material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of other auditors referred in para (a) above and the
financial results/ financial information certified by the management referred in para (b) above.

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year to
date figures up to the third quarter of the current financial year which were subject to limited review
by us

For and on behalf of
M/s Aadit Sanyam & Associates

Chartered Accountants
FRN: 023685N

CA Sanyam Jain
(Partner)
M. No. 531388

UDIN: 21531388AAAAEK3055

Place: New Delhi
Date: 29/06/2021
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FCS SOFTWARE SOLUTIONS LIMITED
Reg. Office; 205, 2nd Floor, Agarwal Chamber IV, 27, Veer Sawarkar Block, Vikas Marg, Shakarpur, Delhi-92

CIN No. L72100DL1993PLCL79154

Corporate Office: Plot No. 83, NSEZ, Noida Dadri Road, Phase-II, Gautarn Budh Nagar, Noida- 201305

(Rs. in Lacs)
S.No. |PARTICULARS QUARTER ENDED YEAR ENDED
MAR 31, DEC 31, MAR 31, MAR 31, MAR 31,
2021 2020 2020 2021 2020
AUDITED UNAUDITED AUDITED AUDITED AUDITED
| |Revenua from Operalions 674.94 864.59 931.88 3,405 .87 3,733.11
Il |Other income 58.49 7548 77.27 269.70 341,39
Il |Total Revenue (I+1) 732.84 940,07 1,008.98 3,8675.58 4,074.49
IV |Expenses
a|Cost to Material Consumed - - =
b|Purchase of stock in trade = = =
C|Employas benafits axpensa 583.42 517.06 521.57 2,0568.84 2.008.91
d|Casl of Tachnical Professionsl Services = - 61.23
a|Finance Costs 20.65 97.99 86.10 232.40 287.72
f |Depreciation and amorijsation expenss 115.18 117.69 517.86 461.51 1,819.82
c|Other expenses 334.03 146.92 1,135.23 784.02 1,868.16
Total Exp 1,053.28 879.65 2,260.75 3,5636.77 6,066.05
v |Profit/ {Loss) before ptional items and tax (lil-IV) {320.45) 60.42 (1,251.80) 138.80 (1,992.35)|
V! |Excaptional lems {1,255.73) - (306.28) (1,296 21) (306.26)
Vil |Profit/ (Loss) hefors Tax (VII-VIIl) {1,676.17) 60,42 (1,558.08) {1,157.40) (2,298.62)
Vil |Tax Expensas
(1) Current - 4.97 26.10 60.99 81.85
(2 ) Daferred 4,16 3.08 (3.16) 14.18 (0.21)
X |Profit {Loss) for the period from continuing operations (XI-X) (1,580.33) 52.35 1,581.01) {1,232.57) (2,380,26)
X |Profit(loss) fram discontinuing operations
Xl |Tax sxpensa of discontinuing oparations
%l [Profiti{loss) from Disconlinuing operations (aftar tax) (XII-X1IT) - = -
Xl |Profit (Loss) for the periad (X1 + XIV) {1,580.33} 52.35 {1,581.01) £1.232.57) (2,380.26)
XIv |Other Comperhensive (Income)/Expense 22719 6.25 91363 236.34 2,302.59
Total Comprehenslve Income {(Gomprising Profit {Loss) and
T il rg’; b Tl eome (CoTe e (Loss) {1,807.52) 4640 (2,494.63) {1,468.92) 4,682.85)
(a) Paid-up Equily Share Capilal 17,095.53 17,095.53 17,095.53 17,085.63 17,085.53
(b) Face Value (in Rs. ) 1.00 1.00 1.00 1.00 1.00
XV Rese_irve axcludinp Revaluation Reserves as per balance sheet of (577.70) 943.09 661.04 (577.70) §61.04
previous accounting year
%Il |Eaming Per Share (Rs)* { Nol annualised )
Basic EPS (in Rs.) (0.092) 0.003 (0.092) (0.072) (0.139)
Diluted EPS (in Rs.) (0.082) 0.003 {0.092) (0.072) (0.139)
XVIIl |Number of shares used in compuling eamings per equlty shares
Basic 1,709,663,100 1,709,553,100 1,709,5653,100 1,708,553,100 1,709,553,100
Diluted 1,709,553,100 1,708,553.100 1,709,553,100 1,709,563100 | _1,709,553,100




CONSOLIDATED AUDITED FINANCIAL RESULTS OF FCS SOFTWARE SOLL TIONS LINITED
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2021 PREPARED IN € OMPLIANCE WU INDIAN ACCOUNTING STANDARDS (Ind-AS)

Vidniad S,

Reporting of C t wise Revenue, Results and Capital Employed
QUARTER ENDED YEAR ENDED
MAR 3, DEC 31, MAR 31, MAR 31, MAR 34,
Particulars 2021 2020 2020 2021 2020
AUDITED UNAUDITED AUDITED AUDITED AUDITED
Segl Revenue
Revenue by Geographical Segment
india 389.27 45326 432,33 1,707.94 1,645.92
UsA 285.08 411,33 499.35 1,607.94 2,087.18
Total 674.34 864.59 931.68 3,405,87 3,733.11
Less; Inter Sepment Revenue = - 4
Net sales/lncame From Operations 674.34 §64.59 031.68 3,405.87 3,733.11
Segment Results
{Profit)(+)/Loss(-) before lax, interest & unallocable Expense fram
each 1
India 69.08 183.08 234 46 675.49 760.19
USA 21.83 164.46 175.63 671.54 964.00
Total 90,92 347.54 410.11 1,347.03 1,724.20
Add: Other Income 58.49 75.48 77.27 269.70 341.39
Less: Other Un -allocable Exp. 1,725.59 362.60 2,045,445 2.774.14 4 364.20
Tatul Profit Before Tax (1,576.17) 60.42 (1,558.06) (1,157.40) (2,298.62)
Notes: _
| The above results have been reviewed by the Audit Committee in the meeting held an June 29, 2021 and further approved by the Board of Directors at its meetings held on June 29,
2021 and have been reviewed by the auditors of the Company.
L, |This statement has been prepared in accordance with the companics (Indian Accounting Standards) Rules, 2015 (Ins AS) prescribed under Section 133 of the Companies Act, 2013
“ land other recognized accounting practices and policies to the extent applicable, beginning, Ist Aprl, 2017,
3 The formal for Audited results as prescribed in SEBI's circular dated 30th November 2015 has been modified to comply with the requirement of SEBI's circular dated 5th July
2017, Ind AS and Schedule 11l (Division IT) of the Campanies Act, 2013, applicable to p that are required to comply with Ind AS.

4 |No Investor complaint was pending during the quarier

Fixed ussets used in the Company's business cannot be specifically identified with any of the reportable segments, as these are used interchangeably between vanous segments. The
Management believes that it has not provided segment-wisc disclosures relating to total assets and liabilities since a meaningful scgregation of the available data 15 not possible.

Exceptionnl items includes losses of Rs, 1255.73 lakhs of transfer of shares held in wholly owned subsidiaries namely cGain Analytics Pvt. Ltd., Zero Time Constructions Pvt. Ltd.,
Innova E-Services PvL. ltd.

The consolidated results for the quarter & year to date ended March 31, 2021 includes management certified accounts of foreign subsidiary companies viz. F.C.5 Software Middle
FEast FZE and FCS Software Solutions GmbH and audited financial results of indian subsidiary companies viz Insync Business Solutions Ltd.and Stablesecure Infraservices Private
Limited and one Associate Enterprise named M/s Enstaserv E Services Lid. The Company has ransferred its investment in shares held in wholly owned subsidiaries i.e, cGain
Analytics Pvt. Lid,, Zero Time Constructions Pvt. Ltd. and Innova E-Services Pvt. td, during quarter and year ended 31st March, 2021 and after that they ceases to be subsidiaries
of the Company. The financial results/ statements of foreign subsidiary Companies reflects NIL net loss and total comprehensive loss for the year ended 3Ist March, 2021 as
considered in consolidated financial results.

For the valuation of transfer of shares of subsidiaries for the quarter and year to date March 31, 2021, Valuation Reporl taken from the Registered Valuer as prescribed u/s 247 of]
The Companies Act, 2013 read with Companies (Registered Valuers & Valuation) Rules 2018,

Revenue relating to Software Export for the quarter and year to date ended March 31, 2021 is recogniscd on the basis of time and metarial basis based on service rendered and
billed to clients as per the terms of specific contracts.

The outbreak of Coronavirus diseass (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of cconomic activity. The management has
evaluated the impact of this pandemic on its business operations and based an its review, there is no significant impact on its business opeartions. However, the impact assessment|
of COVID 19 is & continuing process given the uncertainities associated with its nature and duration and accordingly the impacl may be different from that estimated as at the date
of approval of these financial statéments. the Company will continue monitoring any material changes to future economic conditions.

11 |The results are also available on the website of the company at www.feslid.com

12 |Previous period / year figures are regrouped/reclassified, -
Previous period / year figures are regrouped/reclassified, A
Place: Noida By order of the Board of Direct > \’{‘\\
Date:  June 29, 2021 ForfE5-Sokt bt 1 . \I
- [ g
- L \ D.:J
C{,\ FCS ) * /i

{ Direclor) \ "";;, > nc\‘y/
\“‘*—-.,J‘



FCS Software Solutions Limited
Consolidated Statement of Cash Flows for the year ended 31 March 2021
(All amounts are in Lakhs of Indian Rupees, unless otherwise stated)
As at As at
March 31, 2021 March 31, 2020
1. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax {1,157.40) (2,298.62)
Adjustments for : - -
Depreciation and amortisation 461,51 1,819.82
Loss on Sale/Discarded Assets 1,296.21 308.44
Interest income (247.39) (232.66)
Finance costs 232.40 287.72
Other Adjustments - 2.46
585.32 (112,84
Working capital adjustments:
(Increase)/Decrease in Trade Receivables {87.16) (173.83)
{Increase)/Decrease in Loans and Advances {163.43) 232.44
(Increase)/Decrease in Other Assets (29.58) 183.79
Increase/(Decrease) in Trade Payables (46.21) {128.18)
Increase/{Decrease) in Provisions 29.88 (18.20)
Increase/{Decrease) in Current Liabilities 179.38 (457.30)
Cash Generated from Operations 468.19 (474.11)
Income Tax Paid 81.85 49.61
NET CASH GENERATED/(USED IN) BY OPERATING ACTIVITIES (1) 386.34 (523.72)]
2. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (187.07) (523.97)
Interest Income 247.39 232.66
Proceeds from sale of investments 80.69 -
Proceeds from sale of Assets 0.30
Purchase of Investment in Equity Shares = -
NET CASH GENERATED/(USED IN) BY INVESTING ACTIVITIES (2) 141.01 (291.01)
CASH FLOW FROM FINANCING ACTIVITIES
Finance costs {232.40} (287.72)
Proceeds from borrowings - -
Repayment of borrowings {248.04) (33.45)
NET CASH GENERATED/{USED IN) BY FINANCING ACTIVITIES (3) (480.45) (321.17}
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS (1+2+3) 46.91 (1,135.90)
Cash and cash equivalents at the beginning of the year 251.43 1,387.33
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 298.33 251.43
A5 per our report of even date attached




FCS Software Solutions Limited
Consolidated Balance sheet as at March 31, 2021
(All amounts are in lakhs of Indian Rupees, unless otherwise stated}

: Consolidated

As on As on
Mar 31, 2021 Mar 31, 2020
[1] ASSETS
1. Non-current assets
(a) Property, plant and equipment 20,448.18 21,079.07
{b) Capital work-in-progress 164.20 64.14
(c) Goodwill - -
(d) Intangible assets 15.39 17.29
(e) Financial assets
- Investments 8,818.16 9,055.23
- Loans and advances 1,669.47 2,334.23
- Others Financial Assets 266.51 262.03
(f) Deferred tax assets (Net) 98.81 112.98
{g) Other non-current assets 99.83 84.08
2. Current assets
{(a) Financial assets
- Trade Receivables 632.52 545.36
- Cash and cash equivalents 298.33 25143
- Loans and advances 920.11 143.96
(b) Other current assets 223.28 213.92
TOTAL 33,654.77 34,163.71
[11] EQUITY
Equity
(a) Equity Share capital 17,095.53 17,095.53
(b) Other Equity 12,904.53 13,340.27
Equity Attributable to Shareholders of the Company 30,000.06 30,435.80
[m] LIABILITIES
1. Non-current liabilities
(a) Financial liabilities
- Borrowings 2,184.76 2,709.08
(b} Provisions 143.70 122.07
(c) Other non-current Liabilities 359.55 405.99
2. Current liabilities
(a) Financial liabilities
- Borrowings 276.28 -
- Trade payables 107.12
(b) Provisions 5.39
(c) Other Current Liabilities 459.60
(d) Current Tax Liabilities (net) 118.32

TOTAL 33,654.77
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FCS/STX/2021 29" June, 2021

To,

The Dept. of Corporate Services National Stock Exchange of India Ltd.
The Stock Exchange Mumbai Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai: 400001. Mumbai: 400051.

Sub: Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligation and Disclosure
Requirements) (Amendment) Regulation, 2016 on Un-modified Opinion on Audit Report.

DECLARATION

We hereby declare that the Statutory Auditors, M/s Aadit Sanyam and Associates, Chartered
Accountants, (Membership No. 090687) have issued Audit Report(s) with unmodified opinion

on Standalone and Consolidated Audited Financial Results for the quarter and financial year
ended on 31% March, 2021.

This declaration is issued in compliance of Regulation 33(3) (d) of SEBI (Listing Obligation and
Disclosure Requirements) (Amendment) Regulation, 2015 as amended by the SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2016 or any other further amendments.

Please take the same on records.
Thanking You,

Yours faithfully,
For FCS Software Solutions Limited

o RS Sabfeodle Soliticns Lid
.

VN

. business processes . collabdrative platforms

At
Uk

. C.F. O,
Anil Kumar Sharma

(Chief Financial Officer)

FCS Software Solutions Limited
Regd. off : 205, 2nd Floor, Aggarwal Chamber IV, 27, Veer Sawarker Block, Vikas Marg, Shakerpur, Delhi 110 092
Tel: +91-011-42418371, www.fcsltd.com
Corporate office:- Plot No, 83, NSEZ, Noida Phase II, Noida-201309, Tel: 0120-4635900 Fax, 0120-4635941
Email id: investors@fcsitd com website:- www.fcsitd.com
Noida Office: A-B8, Sector-57, Noida-201301. India, Tel: 0120-3061100, Fax No-0120-3061111




