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Ref.No.: MFL/BSE/NSE/2021-22

To,

The Secretary,
BSE Limited,
Phiroze Jeejeebhoy, Towers Limited,
Dalai street, Mumbai - 4000 01.

scri Code: 513335

Date: July 09, 2021

The Secretary,
National Stock Exchange Limited,
Exchange Plaza,
Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.
S mbol: METALFORGE

Sub: Unaudited Standalone Financial Results Along with Limited Review Report For The
QuaÜer and Nine Months Ended December 31. 2020.

Dear Sir/Ma'am,

Pursuant to the provision of Regulation 30 & 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that un-audited Standalone Financial Result Of the Company for the Quarter and Nine Months
ended December 31, 2020 shall considered and disseminated on July 09, 2021. Consequent to
same, we do hereby enclose, in terms of Regulation 33 Of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the following:

I. The Standalone Unaudited Financial Results of the Company for the Quarter and Nine
Months ended December 3 1, 2020.

2. Limited ReviewReport on the aforesaid Unaudited Financial Results of the Company for the
Quarter and Nine Months ended December 31, 2020.

The meeting for approval of Unaudited Standalone Financial Results was commenced at 05:45
P.M. and concluded at 8: 10 P.M.

Kindly note that the above referred shall be åvailable at the website of the company i.e.,
http: I /www.amtek.com/mfl.php

You are requested to take the above information on records.

Thanking You ,
Yours faithfully,

For Metalyst Forgings Limited
A Company under Corporate Iiis010ency, Resolution Process)

(Pratibha Chaudhary)
Company Secretary
Issuedwifh Approvalof Mr. far Ve tasubramanian
(Resolution Professional)
IP Registration no. IBB1/1PA-001/1P-P00003/2016-17/10011
(Metatyst Forgings under Corporate rnsoltæncy Resolution Process Of the Insolvency and Bankruptcy Code, 2016. JtS
affatrs, business and assets are being managed by the Resolution Professional, Mr. Dinkar T. Venkatasubramanian, appointed as
Interim Resolution professional by the National Company Law Tribunal by order dated 15 December, 2017 and continued as
ResolutionProfessionalby the Committeeof Creditors its meetingheldon 12January, 2018 under protdstonsof the code)
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StatementofUnauditedFinancialResultsforthequarterandNineMonths-ended31stDecember,2020
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Revenue
Revenue from operations
Other Income
Total Revenue

Expenses

Cost of Material consumed

gesininventoriesof finishedgoods.workin progress
and Stock ih trade

Employee
Finance Costs

Depreciation& Amortization Expense
OtherExpenses
otai Expenses
profit beforeexceptionalitemsandtax11-2)
Exceptional'terns(Oncome)(Expenses)
Profit/tLoss)beforetax(3-4)
Tax expense:
(i) Deferred tax
(ii) MAT reversal

Total Tax Expenses
Profit/lLoss)for the periodfrom continuingoperations
6)
Other Comprehensive Income
A (i)itemsthat will not bereclassifiedto profit or loss
(ill income tax relating to items that will not be

reclassifiedto profit gr loss
B{i) items that will berecjassified to profit or loss
(iii income tax relating to items that Witl be reclassified to

profit or loss
Other Comprehensive
Total ComprehensiveIncome/(LossJfor the period
Comprising profit (Loss)and Other
Income for the period) (7+8)
Paid-upequitysharecapital(FaceValueof Rs.10each)

RevaluationReservesasper balance
sheet

Earningsperequityshare(for continuingoperation)(not
annualised)

Basic

(2) Diluted
Earningpet equity share (for continuing & discontinued

Quarter Ended

30.09.2020

Unaudited

3,947
54

4,001

526

12

6.311

2.008

11,424
*424

7,424

(7A24)

(17.0S)
(17.05)

(17.05)
(17B)

Nine Months Ended

operation) (not annualised)
Dasi<

12} Diluted

Notes to financial results:

31.12.2020

Unaudited

3

3,642

sss

25

6,310
1.784

12,071

100)

6 100

6,100)

(14.01)
(14.01)

(14.01)
(14.01)

3i.i2.Z0i9
Unaudited

3.790
18

3,808

2i33S

212

37

6.365

1,241

10.919

7 11

(7,111)

111)

4.355

(16.33
(16.33)

(16.33)
(1633)

3i.i2.Z020

Unaudited

68

11,086

456

18,937
4,325

31,582

20,496)
2,396

22,892)

(22.892

4,355

(52.56)
152.56)

(52.56)
152.56)

31.12.2019

Unaudited

L5Æ96
68

15,164

4,476

35.527

(20,363)

169)

(21.169)

(48.611
(4861)

(48.61)
(48.61)

Rupees In Lakhs

31.03.2020

Audited

xe,828
95

18.923

67

5936

45,977
27,054)
3,290

30 343

168

(69.67)
(69.67)

(69.67)
(69.67)

Thecompany hasbeenunderCorporateinsolvencyResolutionProcess(CIRP)sinceDecemberIS,2017undertheprovisionsofThe•nsolvencyandBankruptcyC.ade
2016(Code).Pursuantto theorder,MrDinkar VenkatasubramanianwasappointedasgnterlmResolutionProfessional(IRP)andsubsequentlyasperSection22(i) of
theCode, theResotution Professional(RP}toperformthefuctionsaslaiddownantheCode,SincethentheRPismanagingtheCompany'sbusinessandassetsongoing
concern basis.
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g Pursuant the committeeof plansubmittedbyDeccanValueInvestorsLP{OViithroughe-
voting processon August 24.2018. The resolution plan, as approved by the Committee OfCteditOß Of hag been sub5equentiysubmitted to Hon'ble National
CompanyLawtribunal INCLT)"MumbaiBench'forconsiderationandapprovalasperthe provisionsofthe Code..
However DVIWithdrew their application While the samewaspending fat -approvalform the Hon'ble NQT. Thematter was litigated in NCLTandNCLATand iscurrently
subjudice in Hon'ble SupremeCourt Of India.
In themeanwhilethe CompanyispresentlyundergoingCIRPandtheResolutionProcessisunderwayiOtinewith the provisionsOtIBC.Accordinglyunauditedfinancial
results for the quarter and 9 months ended December 31, 2020 have been prepared on going concern basis

Asthe powersof theBoardaf Oitectorshavebeensuspended,theaboveresultshavenot beenadoptedby the BoardofDirectors,However.the samehavebeen
Signed byResolutionProfessionalof theCompanyconfirmin8accuracy& completenesstheresultson9thJuly,2021.Thesamehaveabobeensubjectedto Limited
Review by the Statutory Auditor-

A TheCOVID-t9pandemicoutbreakacrassthenationandwerjdwideandConsequentiainationwidelockdownimposed5inceMarch24,2020.
declineandvolatilityin the aswell asIndianFinancialmarketsandslowdownin the activities. FortheCompany,thefocusimmediatelvshiftedto
ensuringthehe.lthandwell-beingofanemployees'ThecompanyissensitiveabouttheimpactOfthePandemiconitsbusinessoperations,whichwili berealizedonly
in the future financial results or the Company.

5 Theregisterindicatingthegelevantrecorderfixedasseßin ofcapitalisation,
thecompanyandsamehasalsobeenhighlightedby the statutoryauditorsin theirreport. Accordingly the depreciationon assetsfor currentyearhave
calculatedbasedon etstwhfk amounts following the Straight line method Ofdepreciation accounting.

6 MalotinvestmentsofthecompanvareinCastexTechnoIogiesLimitedoftNR34,347.7SlakhswhichisafinancianystressedcompanyandisunderCorporatetnsolveney
Resolutionprocess(CIRP)from20.12-2017,However,impairmentonthe valuesof sameisnot ascertainedason date

Consideringthe currentoperatingleveisof the the ongoingCIRPitisnot possib;etodetermine:
a. Impairment, if any, in the economicvalue of the Property, Plant& Equipment. CWIPand Toolsand Dies;
'b. Diminution,if any.in the valueor investments.

•8 AspertheCodetheRPhastoreceive,colIateandreconcilealIthecIaimssubmittedbythecreditørsafthecompany.SuchclaimscanbeadmittedtotheRPdunngthe
•CIRP. till theapprovalof a resolutionplanby theCOC.TheRPhasverifiedandadmittedtheearnssubmitted by the creditorsagainstthe companyasperthe Cod.
Pendingfinalisationof resolutionplan,the Impactof suchclaimsif anythat mayalsohasnot beenconsideredin the preparationof the financialstatements.Further,
interest on thefinancialdebtfromthe dateof commencementof CIRP(i.e.from 15thDecember2017till stDecember2020)hasnot beenprovidedin the booksof
accountsand chargedto the Profit and LOSSacco•nt,

9 Advancesandotherteeoverableat 2020,which entities.aresubjectto
confirmation/recoociliation andrecoverabilityassessmentthereofisunderprocess.jn furtherance,wehavesentLetterandnoticestg longduecustomersfor
recoveriesgf theiroutstandingbalances.Weareyet to receiveanyresponsefromthemandfurtherweare initiatinglegalactionagainstsuChJongduecustomers.

10 the companyisinthebusinessotmanufacturingsteelforgingproductsandhencehasonlyonereportatbjeoperatingsegmentaspet INDAS •operatingsegments".

Considering theongoingCorporateinsolvencyResolutionProcess,the•mcertainayastotherealisationof unusedtaxlassesandMATcreditavailablecannotbe
ascertainedat thisstage.Consiquently.adjustmentto DefferredTax(Net)andMATCreditavailablehavenot beengiveneffectto.

Unclaimed dividendin thebookspertainstofinancial 2012-13 2013-14.OnexpiryOfthestipulatedpenod.thesamewili betransferredto Investors'Education
and Protection Fund(IEPF)established by Govtof Jndia.

13Previous periodfigureshavebeenregrouped/rearrangedwhereeverconsiderednecessarytomakethemcomparablewithcurrentperiod.
ORGI,v

For METALYST FORGINGS UNITED

Date : 09.072021

Ptace : Pune Arun Maitl

Chief financial Officer
Oinkar T.Venkatasubiamanlan
Resolution Professional
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Jayesh Sanghrajka & Co LLP
Chartered Accountants

Independent Auditor's Review Report on the Unaudited Financial Results of Metalyst
Forgings Limited for the Quarter and Year to Date ended December 31, 2020 pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Resolution Professional

Metalyst Forgings Limited

I.

2.

3.

We have reviewed the accompanying statement of unaudited financial results of
Metalyst Forgings Limited (the "Company") for the quarter and year to date ended
December 30, 2020 (the "Statement") attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulation").

A Corporate Insolvency Resolution Process ("CIRP") has been initiated against the
Company vide an order of Mumbai bench of the National Company Law Tribunal
("NCLT") dated December 15, 2017 under the provisions of the Insolvency and
Bankruptcy Code,2016 (the "Code"). Pursuant to the Order, the power of the Board of
Directors stands suspended and are exercisable by Mr. Dinkar Tiruvannadapuram
Venkatasubramaniam, who was appointed as Interim Resolution Professional ("IRP") by
the NCLT vide order dated December 15, 2017 and was consequently confirmed as
Resolution Professional ("RP") by the Committee of Creditors (COC) in its meeting held
on January 12, 2018. The members of the COC (vide the meeting held 18 May 2018)
authorized RP to file an application to NCLT for extension of CIRP period by 90 days (i.e.,
from 180 days to 270 days) as per the Code.

As per the provisions of the Code, the COCof the Company had approved the resolution
plan submitted by Deccan Value Investors L.P (DVI) through e-voting process on August
24, 2018. The resolution plan, as approved by the COCof the Company, had also been
subsequently submitted to Hon'ble NCLT "Mumbai Bench' for consideration and
approval as per the Code. Although DVI withdrew their application while the same was
pending for approval from the Hon'ble NCLT. In relation to this, Adjudicating Authority
vide its Order dated September 27, 2019 has granted additional time for the closure of
resolution process. The said Order was challenged by the COCand an appeal was filed
with the Hon'ble NCLT. However, the Appellate Tribunal has dismissed the appeal vide
its order dated February 07, 2020 and the matter is currently sub judice in Hon'ble
Supreme Court of India. In the meanwhile, the Company is presently undergoing CIRP,
and the Resolution Process is underway in line with the provisions of Code.Accordingly,
unaudited financial results for the quarter and year to date ended December 31, 2020
have been prepared on a going c •s.

o
Reg. No.
104184w/
W100075 *
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Jayesh Sanghrajka & Co LLP
Chartered Accountants

4.

5.

6.

The unaudited financial results of the Company for the quarter and year to date ended
December 31, 2020 have been taken on record by the RPwhile discharging the power of
the Board of Directors of the Company in accordance with the NCLT order solely for the
purpose of ensuring regulatory compliance. The preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under
Section 133 of the Companies Act, 2013 read with relevant Rules issued thereunder and
other accounting principles generally accepted in India, is the responsibility of the
Company's Management and the RP. The statement has been signed by the CFOand RP.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A

review of interim financial information consists of making inquiries, primarily of
persons responsible for the financial and accounting matters and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordancewith Standards on Auditing and consequently does not enable us to obtain
assurancethat we would becomeaware of all significant matters that might be identified
in an audit. Accordingly, we do not expressan audit opinion.

Basedon our review conducted asabove and subject to the possible effects of the matter
describedin Basisof Qualified conclusionsand Emphasisof Matter paragraph,nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordancewith the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ("Ind AS") specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there-under and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Basis for Qualified conclusion

7. As per "IND AS 36 Impairment of Assets", the Company should assess at the end of each
reporting period whether there is any indication that an asset may be impaired. If any
such indication exists, the entity shall estimate the recoverable amount of the asset. As
per "IND AS 109 Financial Instruments" the Company should recognize a loss allowance
for expected credit losses on a financial asset. Since the Company is still under the CIRP
process and RP and COCare in the process of finalization of successful resolution, the
Company and the management determined value of these assets in use.

W100075
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Jayesh Sanghrajka & Co LLP
Chartered Accountants

8.

9.

10.

11.

12.

Accordingly, we are unable to ascertain the possible effect of the same on the
Statements.

As required under "IND AS 36 Impairment of Assets", the Company has not done
impairment testing on Capital work in progress for Rs. 13,821.48 Lakhs. We are
informed by the management that since the Company is under the CIRP process, it is not
possible to determine value in use and hence impairment testing has not been carried
out. Accordingly, we are unable to ascertain the possible effect of the same on the
Statements.

As required under "IND AS 109 Financial Instruments ", the Company has not done fair
valuation of Investments aggregating to Rs.34706.70 Lakhs. Out of the said investments,
Rs.34,347.75 Lakhs are invested in CastexTechnologies Limited. This company is under
CIRP since December 20. 2017 and Hon'ble NCLT has approved resolution plan on
December 15, 2020. We are informed by the management that the said resolution plan is
not yet implemented and hence, fair value could not be ascertained for the investment.
In absence of the fair valuation, we are unable to ascertain the possible effect of the
same on the Statements.

As the Company does not have register indicating the relevant record of fixed assets in
the terms of their nature, classification, location, quantity, value, date of capitalization
etc. Accordingly, we cannot ascertain and comment on accuracy of the amount of current
depreciation and accumulated depreciation and its possible impact on the Statements.

The Company has been continuously making losses. Its total liabilities have exceeded its
total assetsand consequently its net worth has fully eroded. The Company has been in
the CIRPprocess under the Code and till date no resolution has been arrived at. All these
indicate the existence of material uncertainty that may cast significant doubt on the
Company's ability to continue as a going concern. However, in view of the CIRP, the
accounts have been prepared on a going concern basis [Refer Note 2 to financial results].

Balance of Trade receivables, Loans and Advances and Trade payables are subject to
confirmations and consequent adjustments, if required. In absence of balance
confirmations, financial impact on financial results is not ascertainable. As per the code
the RP has to receive, collate and reconcile all the claims submitted by the creditors of
the Company. Such claims can be admitted to the RPduring the CIRP, till the approval of
a resolution plan by the COC.The RPhas verified and admitted the claims submitted by
the creditors against the Company as per the Code. Pending finalization of resolution
plan, the impact of such claims if any that also have not been considered in the
preparation of the financial stateme
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Jayesh Sanghrajka & Co LLP
Chartered Accountants

Emphasis of Matter

13.

14.

15.

16.

Considering the ongoing corporate insolvency resolution process, the certainty as to the
realization of unused Tax Losses and MAT credit cannot be ascertained at this stage.
Consequently, adjustment to deferred tax (net) and available MAT credit have not been
given effect to. [Refer Note 11 to financial results]

Considering the ongoing corporate insolvency resolution process, interest on the
financial debt from the date of commencement of CIRP i.e., from December 15, 2017 till
December 31, 2020 has not been provided in the books of accounts and charged to the
Profit and Loss account.

Unclaimed dividend outstanding in the books pertaining to FY2012-13 and 2013-14 will
be transferred to Investor's EducationandProtectionFundon the stipulated date.[Refer
Note 12 to financial results].

We draw attention to Note 4 of the statement, which describes the uncertainties and the
impact of Covid-19pandemicon the Company'soperations and results as assessedby
the management.

Our conclusion on the Statement is not modified in respect of abovematters.

Other matter:

17. The review of quarter and year to dateendedDecember31, 2019 and audit of year
endedMarch31,2020hadbeenconductedby thepreviousauditorsM/s. RajGupta&
Co. Chartered Accountants.

18. Further, we report that the figures for the quarter endedDecember31, 2020 represent
the derived figures between the unaudited figures in respect of the year to date ended
December31,2020 andthe publishedfiguresof year to dateendedSeptember30,2020.

For Jayesh Sanghrajka & Co. LLP
Chartered Accountants

ICAI Firm Registration Number: 104184W/W100075

Ashish Sheth

Designated Partner
Membership Number: 107162
UDIN: 21107162AAAAB19647

Place: Mumbai

Date: July 09, 2021
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