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Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road, 
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29.05.2023 

The Secretary, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai — 400 001. 

Dear Sirs, 

Code No. — 538563 

Reg: Outcome of Board Meeting held on 29t May, 2023 

With further reference to our letter dated 22°¢ May, 2023, we would like to inform you that the 
Board of Directors of the Company in its meeting held on date, i.e. 29t May, 2023, has transacted 
the following business: 

1. Reviewed and approved the Audited Standalone & Consolidated Financial Results of the 
Company for the quarter and year ended on 31 March, 2023 and have taken note of the 
Audited Report as issued by the Statutory Auditors on the aforesaid results and pursuant to 
Regulation 30(6) and 33 of SEBI(Listing Obligations and Disclosure Requirements) 
Regulations, 2015, a copy of the same is enclosed along with declaration with respect to 
Un-modified opinion in Audit Report of the Statutory Auditor and marked as Annexure-I. 

2. Reviewed and approved the Audited Annual Accounts (both Standalone & Consolidated) 
for the Financial Year ended on 315 March, 2023. 

The above information is also available on the website of the Company. 

Please note that the meeting commenced at 12.00 P.M. and concluded at 1.15 P.M. 

This is for your information. 

Thanking You, 

Yours faithfully, 
For Adarsh Mercantile Ltd. 

Salu B 
| Date: 20230529 

Agarwal o 
Salu Agarwal 

Company Secretary & Compliance Officer
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TO 

THE BOARD OF DIRECTORS, 

ADARSH MERCANTILE LIMITED 

Opinion 

1. We have audited the accompanying statement of Standalone Financia] Results of Mys 
Adarsh  Mercantile Limited (‘the Company’) for the quarter and year ended 31st 
March, 2023 (“the statement”), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred a5 “the 
Regulation”) read with relevant circulars issyed by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) presents financia] results in accordance with the requirements of Regulation 33 of 
the Listing Regulations; and 
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial Results 

4. This Statement which included standalone annual financial results is the responsibility of the Company’s Board of Directors, and has been approved by them for the issuance, The Statement has been compiled from the related audited Interim condensed standalone financial statements for the three months and year ended March 31, 2023, This responsibility includes Preparation and presentation of the Standalone Financial Results for the quarter and year ended March 31, 2023 that give a true and fair view of 

5. In preparing the Standalone Financial Results, the Board of Directors is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so, 
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Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of this 

* Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis’ for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal contro] relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls, 
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors, 

¢ Conclude on the a 
basis of accounting and, 



NKsJ & ASSOCIATES 
Chartered Accountants Embassy Building, Fiat No. 1B, 1% Floor, 

Phones:033 4062 5151/4062 7100 

4, Shakespeare Sarani, Kolkata - 700 071 
Email ‘nksjandassociates@gmail.com ¢ Evaluate the overall presentation, structure and content of the Standalone Financial 

Statements, including the disclosures, and whether the Standalone Financial 
Statements represents the underlying transactions and events in a manner that 
achieves fair presentation. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the Standalone Financial Results, 

10. We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 

Other Matter 

12. The Statement includes the financial results for the quarter ended 31st March, 2023, being the balancing figures between the audited figures in respect of the full financial year and the published unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to limited review by us. 

For NKSJ & Associates 
Chartered Accountants 
(Registration No. 329563E) 
UDIN : % 

(CA Sneha Jain) Place: Kolkata 
Partner Dated the 29t day of May, 2023 (Membership No. 234454 

N\ VON2323 454, p 62008639 
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CIN: L51109WB1992PLC055082 

Phone No. : (033) 2479-1951, Fax (033) 2479-1952 
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ym; Website: wwyw.adarshmercantile.in (Rs.in Lakhy) 

STATEMENT OF STANDALONE AUDITED 
FINANCIAL RESULTS FOR THE QUARTER AND YEAR 31ST MARCH, 2023 PREPARED IN COMPLIANCE 

WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS) 
Corresponding 

Gt | T [ micn ‘onded | vearendedon | Previous year ended 

51. No. Particulars Marchia1,2023 | et L SN O | 1 s presions yeer March 31,2023 | on March 31,2022 

. on March 31,2022 

Rudited) (Unaudited) (Aodited) (Audited) (Audited) 

T |Tacome from Operations 
{a) Revenue from operations 

2631 508 170 2641 5585 

(5) Other income 
1444 289 431 2793 15.87 

Total income from operations (net) 
40.75 597 601 5434 10172 

7 Expenses: 
2 Cost of materals consumed 

- - B £ = 

[b_Purchases of Stockcin-Trade 
513 7932 3 PiE) 8051 

- Changes i inventories o finished goods, Stock-in-Trade and work in PrOGTEss 413 324 ©032) 536 ©73) 

[4 Employes benefits cxpense 
213 330 158 1037 598 

¢ Finance Costs 
585 5.50 586 BT 2169 

T Depreciation and amortization expenses 
470 B ) 470 479 

. Other expenses 
T TS 159 735 737 

[Total expenses 
ers) 92.69) 13.01 76.63 11556 

3 [Profit before exceptional tems and tax (1-2) .67) (6.71) (7.00) @229) (13.85) 

"4 |Excoptional tems 
- - - 5 E 

5 [Profitbefore tax (-4) 
2.67) ©70) .00) @229 (1385 

Tax Expenses 
& (1) Current Tax 

- - 0.03 - 0.03 

() Deferred Tax 
1211 - - .11 - 

) Income Tex for caler years 
- - - (0.34) 001 

[Total Tax Expenses 
1211 - 0.03 1176 0.04 

7 [Total Profit (Loss) for Period 
(14.78) ©70) (7.03) (34.06) 3.8)| 

3 [Other Comprehensive Income (net of tax) 
(&) 1ems that will not be reclassified subsequently to profit or ss 

i TEquity instruments through other comprehensive incoms net 407 203 (16.62)| 2551 3154 

) Tpact oF s relaing o Hems that wllnotbe reclasified subsequently (o 
profit or loss 
i i value changes on investments, net 200 - T6r 200 61 

5 [Total Other Comprehensive Income (net of tax) 2.06 208 (1825) 2350 991 

g Total Comprehensive Income for the period 
(12.70)] 4.68). (25.28) (10.55) 16.0. 

71 | Details Equity Share Capital 
Paid-up cquity share capital 

36750 36750 367.50 36750 36750 

Face Vahue of Equity Share Capital 
1000 To.00 To.00 T000 To00 

12 [Earnings per equity share 
- TEarnings per cquity share for Continuing Operations 

Trasic camings (lass) per share from continuing operations (040) ©18) ©19) ©93) ©38 

Diluted camings (loss) per share from continuing operations (0:40) (0.13) (0.19) (093) (038) 

7 [Earaings per equity share for discontinued operations 
Basic carmings (loss)per share from discontinued operations = 2 = = 3 

Dilated earnings (loss) per share from discontinued operations 5 T f c 5 

Barnings per cquity share 
s sarmings (Ioss) per share from continuing and Giscontinued operations (040) ©.18) ©19) ©93) 038) 

Dilied camings (loss) per share from continuing and discontinued operations (0.40) (0.18) (0.19) (0.93)] (0.38)] 

Place: 
Date: 

Kolkata 
29.05.2023 

By Order of the Board of Directors 

For Adarsh Mercantile Limited 

Aeite o B,an,u 
‘Aritra Basu 
Director 

DIN: 06779222



ADARSH MERCANTILE LIMITED 

CIN: L51109WB1992PLC055082 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 
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STATEMENT OF ASSETS AND LIABLITIES AS AT 31°" MARCH, 2023 (STANDALONE) 
(Rs. in Lakhs) 

SI. No. Particulars As at year ended March | As at previous year ended 
31,2023 March 31, 2022 

(Audited) (Audited) 
[ASSETS 

(1) [Non-current assets 
(2) Investment Property 24659 25129 
(b) Financial Assets 
(i) Investments 610.17 58133 
(ii) Trade receivables - - 
(iii) Loans 2805 30.05 
(iv) Others 269 265 
(c) Deferred tax assets (net) - - 
(d) Other non-current assets B = 

‘Total Non-Current Assets 887.51 86532 
(@) [Current assets 

(a) Inventories - - 
(b) Financial Assets 
(i) Inventories 3599 4135 
(ii) Investments. 3222 47.27 

rade receivables 2631 - 
(iv) Cash and cash equivalents 2.03 249 
(v) Loans 9177 88.57 
(vi) Other financial assets 320 150 
(<) Current Tax Assets (Net) 352 202 
(d) Other current assets 2.13 046 

Total Current Assets| 197.18 183.66 
Total Assets 1,084.69 1,048.98 
EQUITY AND LIABILITIES 

(1) [Equity 
(a) Equity Share capital 367.50 367.50 
(b) Other Equity 285.68 29623 

Total Equity 653.18 663.73 
@ [LIABILITIES 

Non-current liabilities 
(@) Financial Liabilities 
(i) Borrowings = = 
(ii) Trade payables & & 
(iii)Other financial liabilities (other than those specified - Fs 
in item (b). to be specified) 
(b) Provisions = = 
(c) Deferred tax liabilities (Net) 18.69 459 
(d) Other non-current liabilities - = 

‘Total Non-Current Liabilities 18.69 459 
Current liabilities 
(2) Financial Liabilities 
(i) Borrowings 36525 36725 
(ii) Trade payables 2513 B 
(iii) Other financial liabilities 21.22 11.75 
(b) Other current liabilities 122 1.67 
(c) Provisions - - 
(d) Current Tax Liabilities (Net) - - 

Total Non-Current Liabilities| 380.67 
Total Equity and Liabilities 1,048.98 



ADARSH MERCANTILE LIMITED 
CIN: L51109WB1992PLC055082 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 
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NOTES ; 
1 The aforesaid Audited Standalone financial results were reviewed by the Audit Committee and was approved by the Board of Directors at its meeting held on 29th day of May, 2023. 

2 The Company is dealing in one segment only i.c. Trading in Goods, Mutual Fund, Shares & Securities. 
3 Figures for the quarter ended March 31, 2023 represents the difference between audited figures in respect of the full financial year and the published figures of nine months till December 31,2022, 
4 The Statutory Auditors have carried out Audit on the aforesaid financial results and have expressed an unqualified audit opinion and the said report of Auditors was placed before the Board and was noted by the Directors. 
5 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (Indian Accounting Standards) (Amended) Rules, 2016 as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 
6 The format for audited results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the extent required to comply with requirements of SEBI's circular dated July 5,2016, Ind AS and Schedule 11 (Division II) to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS. 
7 The results for the quarter and year ended March 3 1, 2023 are available on the BSE Limited (URL:www.bseindia.com/corporates) and on the Company's website (URL: www.adarshmercantile.in). 
8 Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable with the current period 

By Order of the Board of Directors 
For Adarsh Mercantile Limited 

Woitea Bona 
Aritra Basu Place : Kolkata 

Director Date : 29.05.2023 
DIN : 06779222 
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Standalone Cash Flow for Year ended on 31st March, 2023 

(Rs. in Lakhs) SI. No. Particulars 
As on 31.03.2023 As on 31.03.2022 

Audited Audited A|CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before Tax 

(22.29)) (13.85), [ Adjustments for: 

[Depreciation and Amortisation Expense 
4.70 4.79 Interest Income 

(7.13) (5.44) Dividend Income 
(1.97) (1.72)] [Finance cost 
23.73 21.69 (Profit) /Loss on sale of Investments 
(0.22) (1.96) [Rental Income: 
(3.09)] (2.07)) [Unrealized gain on fair valuation 
(6.48) (5.20) Operating profit before working capital changes (12.75)| (3.74) Adjustments for Changes in Working Capital: 

Trade receivables, loan and advances and other assets (30.93) 68.21 Inventories 
5.36 (8.73) Trade payables, other liabilities and provisions 34.15 (87.37) [Cash gencrated from operations 

(4.18) (31.64) Direct Taxes paid (net of Refunds) 
(1.13)) (0.38), Net Cash Flows (Used in) Operating Activities (5.31) (32.02) 

B|CASH FLOWS FROM INVESTING ACTIVITIES 
Sale/(Purchase) of investments 

18.43 (14.33)) Rental Income 
3.09 2.07 Interest received 
7.10 544 Dividend received 
197 172 

Net Cash Flows (Used In) / From Investing Activities 30.59 (5.10)| 
ICASH FLOWS FROM FINANCING ACTIVITIES 
[Repayment of short term borrowings (Net) 

(2.00) 57.02 Finance Cost 
(23.73) (21.69)] 

[Net Cash Flows From / (Used In) Financing Activities (25.73) 3533 

Net Changes in Cash and Cash Equivalents (A)+(B)+(C) (0.47)] (1.78)| 
Opening Cash and Cash Equivalent 

2.50 4.28 Closing Cash and Cash Equivalent 
2.03 2.50 

By Order of the Board of Directors 
For Adarsh Mercantile Limited 

\A\()H’flk %D-’JA» 

Aritra Basu 

Director 
DIN: 06779222 

Place : Kolkata 

Date : 29.05.2023 
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INDEPENDENT AUDITOR’S REPORT ON THE CONSOLIDATED FINANCIAL 

RESULTS _OF ADARSH MERCANTILE LIMITED PURSUANT TO THE 

REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 AS AMENDED. 

TO 

THE BOARD OF DIRECTORS, 

ADARSH MERCANTILE LIMITED 

Opinion 

1. We have audited the accompanying Statement of Consolidated Financial Results of 
M/s Adarsh Mercantile Limited (‘the Holding Company’) and its associates (the 

Holding Company and its associates together referred to as ‘the Group’) for the 
quarter and year ended 31t March, 2023, attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations’), including relevant circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of the reports of other auditors on separate 
audited financial statements of the associates, as referred in paragraph 12 below, the 

Statement: 

(i) Includes the results of the associate, namely, M/s Avon Credit Private Limited. 

(ii) presents financial results in accordance with the requirements of Regulation 33 of 
the Listing Regulations; and 

(iii)  gives a true and fair view in conformity with the applicable Indian Accounting 
Standards ('Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the 
Act’), read with the Companies (Indian Accounting Standards) Rules. 2015, and 
other accounting principles generally accepted in India, of the consolidated net loss 
and consolidated total comprehensive income and other financial information of the 
Group, for the year ended 31t March, 2023. 

\ * \ 
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Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 12 of the other matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Responsibilities of Management for the Consolidated Financial Results 

4. The Statement, which is the responsibility of the Holding Company’s management and has been approved by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of the Statement that gives a true and fair view of the Consolidated net loss and consolidated total comprehensive income and other financial information of the Group in accordance with the Ind AS prescribed under Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also responsible for ensuring accuracy of records including financial information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of Directors/ management of the companies included in the Group, covered under the Act, are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 
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5. In preparing the Consolidated Financial results, the respective Board of Directors of the companies included in the Group, are responsible for assessing the ability of the 
Group, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless the respective Board of Directors/ management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group, are 
responsible for overseeing the financial reporting process of the companies included in 
the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue 
an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under 
section 143(10) of the Act, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls, 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 
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¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group and its associates, to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group and its associates to cease to continue as a going concern. 
* Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the disclosures, and whether the Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

* Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the entities within the Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, supervision and performance of the audit of financial information of such entities included in the Consolidated Financial Results of which we are the independent auditors. 

9. Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Consolidated Financial Results. 

10. We communicate with those charged with governance of the Holding Company and such other entities included in the Consolidated Financial Results, of which we are the independent auditors, regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

11. We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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Other Matter 

12. The Statement also includes the Group’s share of net profit Rs. 6.51 lakhs and total comprehensive income of Rs. 2.82 lakhs for the year ended 31st March 2023, in respect of 1 (one) associate, whose annual financial statements have not been audited by us. These annual financial statements, have been audited by other auditors whose audit report has been furnished to us by the management and our opinion in so far as it relates to the amounts and disclosures included in respect of this associate is based solely on the audit report of such other auditor and other information, and the procedures performed by us as stated in paragraph 7 and 8 above. 

Our opinion is not modified in respect of these matters with respect to our reliance on the work done by and the reports of the other auditors, 

13. The Statement includes the consolidated financial results for the quarter ended 31st March, 2023, being the balancing figures between the audited figures in respect of the full financial year and the published unaudited year-to-date figures up to the third quarter of the current financial year, which were subject to limited review by us. 

For NKSJ & Associates 
Chartered Accountants 
(Registration No. 329563E) 
UDIN : 

o T 
(CA Sneha Jain) 

Place: Kolkata Partner 
Dated the 29t day of May, 2023 (Membership No. 234454) 

4 
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in Lakhs) 

1| Income from Operations 
&) Revenve from operations 2631 50 () 2641 585 (5) Other income [TE) 285 EET} 2793 1587 [Tota income from operations (net) s 3557 ot 5434 Tot.72 T [Expenses: 
o Costof materals consumed = = 5 2 2 b Purchases of Siock-in-Trads 3513 ) B FI3E] 8051 o Changes in nventories of finished goods. Stock-in-Trade and work- - progress s E¥T) ©33) 536 a7 & Employes benefits expense 215 330 7] 1037 998 e Finance Costs 85 550 536 57 2165 [ Depreciation and smorization 470 - i 470 479 & Othor expenses s i) 105 735 732 [Total expenses G 926 FEY 7663 11556 3 |Profit before exceptional s and tax (1-2) 2.67) @) 0.90) @229) (1339) T [Exceptonal tems = & = 3 = 5 [Profitbefure tax (547 @67 @) G00) G229) (1385) 

6 [Tax Expenses 
(1) Current Tax - - 003 5 X @) Defered Tax 21 - - 211 B (5) Income T for carlier years 5 - ©34) ) [Total Tax Expenses FEXT 5 003 1176 004 

7 |Net Proftfor the period 1478) ) 7.63) Gio) (1355 [Shareof Profitn Associste (1167) 452 027, 651 1845 8 [Total Profit (Losy) for Period (26.44) (1.80) 6.76) @759 a7 9__[Other Comprehensive Income (net of tax) 
(3) tems that will ot be reclassified subsequently to profit or Tss 

¢ TEquty instrumens through oter comprehensive income, net. 535 [EED) o1 FTED) 3558 
(6) Topact of tax relating (o Hems that willnot be reclasified subsequently fo proft or 1ss 

[T Fait vaue changes on investens, net. 7% 5 ) 700 ol 
Total Other Comprehensive Income (nclof ax] 335 G030) 137 %631 EET} 

10 [Total Comprehensive Income for the period 309) GLIo) EY5) @) £ 11 [Total Profit or Loss, aftributable to 
[Profit o oss, anrbutable 1o wners of parcnt. Go) (130) ©79)] (D) 457 {Total profit o fos, atributabl o non-controling iieress 

12_[Total Comprehensive income for the period attributable 1o 
Comprehensive income for the period attributable to Sharcholders 335 G030) 1137 %3 7T} “Total comprehensive income for the period attrbutable 10 non-controlling interests 5 5 = 3 i 

15 [Detail Equity Share Capital 
Puid-up cquiy share copial 36750 3750 3650 36750 3750 [Face Value of Equity Share Capal 1000 1000 1000 1000 1000 13 [Earnings per equity share 

i [Earnings per equity share for Confining Operations 
[Basic camings (los) por share from continuing operations @) ©0s) ©15) ©75) [0 [ Dilted camings (lss) pe share rom continting operatons 1) ©.05) ©.15) ©79) 012 Earnings per cquity share for discontinued operations 
[Dasic amings (los) per share fom discontinued operations N - - - - Diluted carmings (lss) pr share from discontinued operations - - - - - .| Earnings per equity share 
[Basic oamings loss) per shar from continuing and disconinued operations @) ©o5) Gs) o [ Dited camings (lss) per share from cotinuing and disontnued operations ©.12) 0.05) ©19) 012 

By Order of the Board of Directors 
For Adarsh Mercantile Limited 

\A-n'\\-cx Qonrc 

Aritra Basu 
Director 

DIN: 06779222



ADARSH MERCANTILE LIMITED 

CIN: L51109WB1992PLC055082 
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 
¢-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in 

STATEMENT OF ASSETS AND LIABLITIES AS AT 31 MARCH, 205 (CONSOLIDATED) 
(Rs. in Lakhs) Sl.No. Particulars Asat year ended March 31,2003 [ As at previous year ended Marel: 

31,2022 

(Audited) (Audited) [ASSETS 
() |Non-current assets 

{(a) Investment Property 
246.59 25129 b) Financial Assets 

[ Investments 
678.18 640,01 [(i) Trade receivables 

i) Loans 
2805 3005 iv) Others 
269 265 |(<) Deferred tax assets (net) 

5 s (d) Other non-current assets 
z 5 Total Non-Current Assets 955,52 92400 @ Current assets 

|(@) Inventories 
= = (b) Financial Assels 

() Inventorics 
3599 4135 [Gi) Investments 
3222 4727 |Gii) Trade receivables 
2631 B (iv) Cash and cash equivalents 
2,03 249 v) Loans 

91.77 8857 i) Others financial assets 
320 1.50 |(©) Current Tax Assets (Net) 
352 202 (d) Other current assets 
213 046 Total Current Assets| 197.18 183.66 [Total Assets 

L152.70 1,107.67 [EQUITY AND LIABILITIES 
(8] [Eqs 

) Equity Share capital 
367.50 367.50 (b) Other Equity 
353.69 35491 Total Equity| 72119 722,41 @ |LIABILITIES 

Non-current liabilities 
(a) Financial Liabilities 
(i) Borrowings 

= z |Gi) Trade payables 
- = [Gii)Other financial liabilities 
- - [(6) Provisions 
- = () Deferred tax liabilities (Net) 

1869 459 (d) Other non-current liabilities 
- - Total Non-Current Liabilities 18,69 459 

(2) Financial Liabilities 
|G) Borrowings 

36525 36725 [(i) Trade payables 
2513 . [Gii) Other financial Tiabilities 21.22 1230 (b) Other current liabiliti 
122 112 [(c) Provisions 
- - (d) Current Tax Liabilities (Net) 
- - Total Current Liabilities| 41282 38067 [Total Equity and Liabilities 1,152.70 1,107.67 

%, 
X/ 
= 
(| KO 



ADARSH MERCANTILE LIMITED 

CIN: L51109WB1992PLC055082 
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952 
e-mail: adarshmerclnlile@gmnil.com; Website: www.adarshmercantile.in 

NOTE! 
! The aforesaid Audited Consolidated financial resuls were reviewed by the Audit Committee and was approved by the Board of Directors at its meeting held on 29th day of May, 2023, 
2 The Company is dealing in one segment only i . Trading in Goods, Mutual Fund, Shares & Securities. 3 Figures for the quarter ended March 31, 2023 represents the difference between audited figures in respect of the full financial year and the published figures of nine months ill December 31, 2022 4 The Statutory Auditors have carried out Audit on the aforesaid financial results and have expressed an unqualified audit opinion and the said report of Auditors was placed before the Board and was noted by the Directors, 

3 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended by the Companies (Indian Accounting Standards) (Amended) Rules, 2016 as prescribed under seetion 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 
6 The format for audited results as prescribed in SEBI' Circular CIRICFD/CMDY1S/2015 dated November 30, 2015 has been modified to the gxtent required to comply with requirements of SEBL's circular dated July 5, 2016, Ind AS and Schedule 1l (Division II) to the Companies Act, 2013 applicable to Companies that are required to comply with Ind AS, 
7 The resuls for the quarter and year ended March 31, 2023 are available on the BSE Limited (URL:www.bseindia.com/corporates) and on the Company's website (URL: www.adarshmercantil.in). 
8 The Company prepares Consolidated Financial Statement on quartrly basis and the Consolidated Financial Result include the Company's share of profit in its Associate Company ("the Group"). 
9 Previous year' period figures have been regroupedirearranged, wherever necessary to make them comparable with the current period figures. 

By Order of the Board of Directors 
For Adarsh Mercantile Limited 

\)Amihm elwu\ 
Aritra Basu Place : Kolkata 

Director Date : 29.05.2023 

DIN : 06779222 



ADARSH MERCANTILE LIMITED 
(CIN: L51 109WB1992PLC055082) 

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027 
Phone No. : (033) 2479-1951, Fax ; (033) 2479-1952 

e-mail; ndnrshmercantile@gmnil‘cnm; Website: www.adarshmercantile.in 

Consolidated Cash Flow for year ended 31st March, 2023 | 

(Rs. in Lakhs)| SI. No. Particulars As on 31.03.2023 As on 31.03.2022 
Audited Audited A|CASH FLOWS FROM OPERATING ACTIVITIES 

[Profit before Tax 
(22.29) (13.85) | Adjustments for: 

[Depreciation and Amortisation Expense 470 479 Interest Income 
(7.13) (5.49) Dividend Income. 
(1.97) (172 [Finance cost 
2373 21.69 (Profit) /Loss on sale of Investments (0.22) (1.96)] Rental Income 
(3.09)] (2.07) Unrealized gain on fair valuation (6.48)| (5.20) Operating profit before working capital changes (12.75)) 3.74) Adjustments for Changes in Working Capital: 

Trade receivables, loan and advances and other assets (30.93) 6821 Inventories 
536 ©73)] Trade payables, other liabilities and provisions 34.15 (87.37) Cash generated from operations (4.18) (31.64) [Direct Taxes paid (net of Refunds) (L13) (038) [Net Cash Flows (Used in) Operating Activities (531)] (32.02)| 

BJCASH FLOWS FROM INVESTING ACTIVITIES 
[Purchases of property, plant and equipment, intangible assets - - 
Sales of property, plant and equipment - - Sale/(Purchase) of investments 1843 (1433) Rental Income 

3.09 207 Investment in Fixed Deposits with Banks - - Interest received 710 544 [Dividend received 197 172 
[Net Cash Flows (Used In) / From Investing Activities 3059 (5.10) 
CASH FLOWS FROM FINANCING ACTIVITIES 
[Repayment of short term borrowings (Net) (2.00) 57.02 [Finance Cost 

(23.73) (21.69)| 
Net Cash Flows From / (Used In) Financing Activities (25.73)| 3533 

Net Changes in Cash and Cash Equivalents  (A)+(B)+(C) 047) 1.78)| 
[Opening Cash and Cash Equivalent 250 428 Closing Cash and Cash Equivalent 2.03 250 

Place : Kolkata 
Date : 29.05.2023 

By Order of the Board of Directors 
For Adarsh Mercantile Limited 

| KOLKATA |T 
/%) 

Veitgs, fggne 
Director 

DIN: 06779222



ADARSH MERCANTILE LIMITED 
CIN: L51109WB1992PLC055082 

Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road, 

Kolkata — 700 027. 

Phone No. : (033) 2479-1951, Fax: (033) 2479-1952 

Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in 

29.05.2023 

The Secretary, 

BSE Limited, 

Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai — 400 001. 

Dear Sirs, 

Code No.- 538563 

Reg: Declaration in respect of un-modified opinion on Audited Financial Results for 

the year ended 31° March, 2023 

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations 

& Disclosure Requirements) Regulations, 2015, We hereby declare and confirm that Statutory 

Auditors of the Company, M/s. NKSJ & Associates, Chartered Accountants, have issued 

unmodified audit report on Audited Financial Results (Standalone & Consolidated) of the 

Company for quarter and year ended 31* March, 2023. 

Kindly take the above information on record. 

Thanking You, 

Yours faithfully, 

For Adarsh Mercantile Limited 

Digitally signed 
Salu by SaluAgarwel 
Agarwal 2030529 

130859 40530° 

Salu Agarwal 

Company Secretary & Compliance Officer 

Membership No:60928


