ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027,
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website: www.adarshmercantile.in

18.05.2022

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001.

Dear Sir,
Code No.- 538563

Reg : Qutcome of Board Meeting

With further reference to our letter of 10™ May, 2022, we would like to inform you that the Board
of Directors of the Company in its meeting held on date i.c. 18™ May, 2022 has transacted the
following business —

1. Reviewed and approved the Audited Standalone and Consolidated Financial Results of the
Company for the quarter and year ended on 31% March, 2022 and have taken note of the
Audit Report as issued by the Statutory Auditors on the aforesaid results and pursuant to
regulation 30(6) and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a copy of the same is enclosed along with declaration with respect to un-
modified opinion in audit reports of the Statutory Auditors and marked as Annexure 1.

2. Reviewed and approved the Audited Annual Accounts (both Standalone and Consolidated)
for the financial year ended on 31* March, 2022.

§
Plgase note that the meeting commenced at 3.00 P.M. and concluded at 3.30 P.M,

This may please be informed to the Members of your Stock Exchange.

‘Thanking You,

Yours faithfully,




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE AUDITED STANDALONE QUARTERLY FINANCIAL

RESULTS OF ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

1

We have reviewed the accompanying statement of Audited Standalone Financial Results (‘the Statement’) of Mis
Adarsh Mercantile Limited {'the Company’) for the quarter and year ended 31t March, 2022 (“the statement"),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (hereinafter referred as “the
Regulation”) read with relevant circulars issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors
in their meeting held on 18h May, 2022, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reperting” (“Ind AS 34", prescribed
under section 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEB{ Circular
CIR/CFDIFAC 62/2016 dated 5th July, 2016 (hereinafter referred to as SEBI Circular) and other accounting
%rincipleé\ generally accepted in India. Cur respansibility is to issue a report on these financial statements hased on
our review.

We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the

"Institute of Chartered Accountants of India”. This standard requires that we plan and perform the review to obtain

"~ moderate assurance as to whether the financial statements are free of material misstatement. A review is limited

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides

less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.




NKSJ & ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810
4, Shaiespeare Sarani, Kolkata — 700 071 Email :nks{andassociates@gmail.com

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
Based on our review conducted as above, nothing has come to our attention that causes us to befieve that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies

~ has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For NKSJ & Associates

Chartered Accountants
(Registration No. 329563E)

UDIN :22234454AJDSRH9173

i

{CA Sneha Jain)
Place: Kolkata Partner
Dated the 18t day of May, 2022 (Membership No. 234454)

5

f
llz! KOLKATA
+*
&, &3
\w,«"



ADARSH MERCANTILE LIMITED
CIN: L51109WB1992PLC055082
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 24791951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

{Rs. in Lakhs)

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR 31ST MARCH, 2022 PREPARED IN

COMPLIANCE WITH THE INDIAN ACCOUNTING STANDARDS (Ind-AS)

Place : Kolkara

Date : 18.05.2022

‘Whole-time Director
DIN: 00044063

it ediug hoee Corresponding three
Quarter ended months ended in the Year ended on Previous year ended
Sk No. Particulars March 31, 2022 sriontiuicnted ol Jrevious year on March 31, 2022 on March 31, 2021
December 31,2021
March 31, 2021
{Audited) {Unaudited) {Audited) [Andited) Audited}
1 |Income from Operations
{a) Revenue from operations 1.70 43.08 45.45 85.85 94.40
(b} Gther income 4.31 289 1.22 15.87 25.83
Tatal income from operations (net} 6.01 85.97 46,67 101.72 120.23
2 |Expenses ;
a. Cost of matenals consumed - - - - -
b. Purchases of Stock-in-Trade - 7952 44 30 8051 92.62
¢ Changes in inventonies of finished goods, Stock-n-Trade and work-in-progress (0.32) 324 .19 873 (12.88)
d. Emplovee benefits expense 158 330 74 9.98 1031
©. Finance Costs 5.86 550 530 1169 21.88
f Depreciation and amortizasion expenses 4.79 - 1074 | 479 10.74
g. Other expenses L.0% 1.13 1.36 732 2068
Total expenses 13.0% - 92,69 65,15 115.56 143.67
3 |Prolit before exceptional items and tax {1-2) (7.00) (6.71) (18.48) (13.85) (23.44))
4 |Excepuonal itgms - - - . 5
5 |Prafit before tax_(3-4) _(7.00) {6.71) (18.48) (13.85) (23.44))
6 |Tax Expenscs
(1) Current Tax 0.03 - - 003 -
(2) Deferred Tax - - - - -
(3) Income Tax for earlier years - 012 0.01 012
Total Tax Expenses 0.03 - 0.12 0.04 0.12
7 |Total Profit (Loss) for Period (7.03) {6.71) (18.60) {13.88) {23.56
§  |Other Camprehensive Income (net of tax)
{a) Items that will not be reclassificd subsequently to profit or loss
1. ]Equ.iry instruments through other comprehensive income, net {16.62) z403 6.95 3154 5529
{b) Impact of tax relating to items that will not be reclassified subsequently to
profit or losg
1 [Feir value chenges on investments, net 1.64 - 2.95 1.64 295
9 [Total Other Comprehensive Income (net of tax) (18.25) = 4.00 2981 52.34
10 |Total Camprehensive Income for the period (25.28) (6.71) (14.60) 16.03 28.78
[1  |Dctails Equity Share Capital
Paid-up equity Share capital 367.50 367.50 36150 367.50 36750
Face Value of Equity Share Capital 10.60 10 00 10.00 10 00 1000
12 |Earnings per equity share
i |Earnings per equity shark for C ing Operations
Basic cgmings (loss) per share from continuing operations (0.19) (0,18} (0.51) {038) {0.64
Diluted Samings (loss) per share from continuing operasions ©.19) (0.18) (0.50) {0.38) {0.64)
it. |Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discentmued operationg = = o < @
Diluted eamings (loss} per share from discentinued aperations - o - - -
iii. _|Earnings per equity share
Basie earmungs (less) per share from continuing and disconbnued operations (0.19) (0.18} (0.51) {0.38) {0 64)
Diluted eamings (loss) per share from continuing and discontinued operations {0.19) {0.18) (0.51) (6.38) {0.64)
By Order of the Board of Directors
For AdarshMercantili imited
—
v i
M‘&m \ :
Suchita (‘:/l}lt{wch! ia A



ADARSH MERCANTILE LIMITED
CIN: L51109WB1992PL.C055082
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. ; (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF ASSETS AND LIABLITIES AS AT 31*" MARCH, 2022 (STANDALONE)

(Rs. in Lakhs)
SL No. Particulars As at year ended March 31,| As at previous year ended March
2022 31,2021
(Audited) (Audited)
ASSETS
(1) Non-current assets
(a) lnvestment Property 251.29 256.08
(b) Financial Asssts
(i) Lnvestments 33148 548.78
(ii) Trade receivables u -
(iii) Loans 30.03 40.05
(¢) Deferred tax assets (net) - -
(d) Other non-current assets 2.65 2.65
Total Non-Current Assets B65.47 847.55
{2) Current assets
(a) Inventories - -
{b) Financial Assets
(i} Inventories 41.35 32.62
(ii) Investments 47.12 26.80
(iii) Trade receivables - 88.36
(iv) Cash and cash equivalents 2.49 4.28
(v) Loans 88.57 39.59
(vi) Other Anancial assets 1.50 0.30
(c) Current Tax Assets (Net) 2,02 1,68
(d) Other current assets 0.46 0.48
Tofal Current Assets 183.51 214.12
Total Assets 1,048.98 1,061.67
EQUITY AND LIABILITIES
) |Equity
(a} Equity Share capital 367.50 367.50
(b) Other Equity 296.23 28G.20
Total Equity] 663.73 647.70
(2}  |LIABILITIES
Non-current liabi{iﬁns
{a) Financial Liabilities
(i)_B(EUWings % _
(ii) Trade payables - -
(i)Other financial liabilities (other than those specified in item (b), to be - -
specified)
(b) Provisions - -
() Deferred tax liabilities (Net) 4.59 295
(Id) Other non-current Liabilities - -
Total Moo-Current Liabilitics 4,59 2.95
Current liabilities
() Financial Liabilities
(i) Borrowings 367.25 312.25
(ii) Trade payables - 88.04
(1ii) Other financial liabilities 11.75 .86
(b) Other current liabilities 1.67 0.87
(c) Provisions 5 -
(d) Current Tax Liabilities {Net) - E
Total Non-Curyent Liabilities 380.67 411.02
Total Equity and Liabilities 1,048.98 1,061.67




ADARSH MERCANTILE LIMITED
CIN: L51109WB1992PL.C055082

Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

NOTES :

1 The aforesaid Audited Standalone financial results were reviewed by the Audit Commuttee and was approved by the Board of Directors at its meeting held
on 18th day of May, 2022,

2 The Company is dealing in one segment only i.e. Trading in Goods, Mutual Fund, Shares & Securities.

3 Figures for the quarter ended March 31, 2022 represents the difference between audited figures in respect of the full financial year and the published
figures of nine months till December 31, 2021,

4 The Statutory Auditors have carried out Audit on the aforesaid financial results and have expressed an unqualified audit opinion and the said report of
Auditors was placed before the Board and was noted by the Directors.

5 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 {(Ind AS) as amended by the Companies
(Indian Accounting Standards}) (Amended} Rules, 2016 as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies to the extent applicable.

6 The format for audited results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to the extent required

to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule ITI (Division IT) to the Companies Act, 2013 applicable to
Companies that are required to comply with Ind AS.

7 The results for the quarter and year ended March 31, 2022 are availabte on the BSE Limited (URL:www.bseindia.com/corporates) and on the Company's
website {URL: www.adarshmercantile.in).

§ Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable with the current period figures.

By Order of the Board of Direclors
For Adarsh Mercantile Limited

Place : Kelkata

KVhole-time Director
Date ; 18052022 DIN : 006044063




ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLC055082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

Standalone Cash Flow for year ended on 31st March, 2022

|

(Rs. in Lakhs)|

SL Ne. Particulars As on 31.03.2022 As on 31.03.2021
Audited Audited
A|CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Tax (13.85) (23.44)
Adjustments for:
Depreciation and Amortisation Expense 4.79 10.74
Interest Income (5.44) (7.25)
Dividend Income (1.72) (1.68)
Finance cost 21.69 21.38
(Profit) /Loss on sale of Investments (1.96) (9.00)
Rental Income (2.07) {1.32)
Unrealized gain on fair valuation (5.20) (7.15)
Operating profit hefore working capital changes | (3.74) {17.21)
Adjustments for Chenges in Working Capital: i
Trade receivables, loan and advances and other assets N 68.21 109.92
Inventories (8.73) {12.88)
Trade payables, other liabilities and provisions (87.37) 65.58
Cash generated from operations {31.64) 145.41
Direct Taxes paid (net of Refunds) (0.38) (0.23)
Net Cash Flows (Used in) Operating Activities (32.02) 145.18
BICASH FLOWS FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment, intangible assets - {147.52)
Sales of property, plant and equipment - -
Sale/(Purchase) of investments (14.33) 24.58
Rental Income 2.07 1.32
Investment in Fixed Deposits with Banks - 10.00
Interest received 5.44 7.25
Dividend received 1.72 1.68
Net Cash Flows (Used In) / From Investing Activities (5.10) (102.69)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Net) 57.02 (20.25)
Finance Cost % (21.69) (21.88)
Net® ash Flows From / (Used In) Financing Activities 35.33 42.13)
Net Changes in Cash and Cash Equivalents  (A)+H(B)+(C) {1.78) 0.36
Opening Cash and Cash Equivalent 4.28 3.92
Closing Cash and Cash Equivalent 2.50 4,28

Place : Kolkata
Date : 18.05.2022

By Order of the Board of Directors
For Adarsh Mercantile Limited

s AUt

Suchi hhawehharia
Whole-time Director
DIN: 60044063



NKSJ& ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1% Floor, Phones: 4005 1810

4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE AUDITED CONSOLIDATED FINANCIAL RESULTS OF

ADARSH MERCANTILE LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS

AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AS AMENDED.

TO

THE BOARD OF DIRECTORS,
ADARSH MERCANTILE LIMITED

Opinion

1.

We have reviewed the accompanying statement of Audited Consolidated Financial Results (‘the Statement’) of Mis
Adarsh Mercantile Limited ('the Company’) and its Associate (the Company and its Associate together referred o
as “the Group”), for the quarter and year ended 31st March, 2022, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (hereinafter referred as “the Regulation”) read with relevant circulars
issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors

~ in their meeting held on 18% May, 2022, has been prepared in accordance with the recognition and measurement

3,

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“ind AS 34"), prescribed
under sectio\n 133, of the Companies Act, 2013 read with relevant rules issued thereunder, SEBI Circular
CIR(CFD/FAC 62/2016 dated Sth July, 2016 (hereinafter referred to as SEBI Circular) and ofher accounting
principles generally accepted in India. Qur responsibility is o issue a report on these financial statements based on
our review.

We have conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial information Performed by the Independent Auditor of the Entity", issued by the
“Institute of Chartered Accountants of India”. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is Iimiifned

primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides

- less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.




NKSJ& ASSOCIATES

Chartered Accountants

Embassy Building, Flat No. 1B, 1* Floor, Phones: 4005 1810
4, Shakespeare Sarani, Kolkata — 700 071 Email :nksjandassociates@gmail.com

4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.
This Statement includes the results of the following entities -

M/s. Avon Credit Private Limited , Associate Company

The consolidated audited financial result includes the Group's share of net profit after tax of Rs. 0.27 lakhs &
Rs.18.45 lakhs and total comprehensive income of Rs. 13.01lakhs & Rs. 35.98 takhs for the quarter ended 31st
March, 2022 and for the year ended 31st March, 2022 respectively, in respect of 1 (One) associate, based on their
interim financial statements, which have not been reviewed by their auditor. According to the information and

~ explanations given by the Management, these interim financial results are not material to the Group.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) as specified under Section 133 of the Companies Act, 2013 as
amended, read with the relevant rules issued there under and other recognised accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation, including the manner in which it is
to be disclosed, or thal it contains any material misstatement.

For NKSJ & Associates

Chartered Accountants
(Registration No. 329563E)

UDIN : 22234454AJDSRX2282

4

s

(CA Sneha Jain)
Place: Kolkata Partner
Dated the 18t day of May, 2022 (Membership No. 234454)




ADARSH MERCANTILE LIMITED
CIN: L5T105WB1992PL.C055082
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

(Rs, in Lakhs)

STATEMENTOF CONSOLIDATED AUDITED FINANCTAL RESULT!

FOR THE QUARTER AND YEAR E|

COMPLIANCE WITH THE INDTAN ACCOUNTING STANDARDS {Ind-A%)

D 318T MARCH, 2023 PREPARED TN

S Na. Particalnars Quarter ended | Preceeding thiree | Carrespofding | Year eiided on | Previous yenr
March 31,2022 | months ended on | three months | March 31, 2022 ended o
December 31, ended in the Mareli 31,3021
2021 previous year on
March 31, 2021 Ay
S | = = (Audited): {Unaudited) hiiditeds (Audited) (Audited)
1 Income from Qperations
(a} Revenue from operations 170 £3.08 4545 8535 94.40
(b) Other income: 431 2.89 1.22 15.87 25.83
Total intome from operations (net) 6.01 85,97 46.67 101.72 120.23
2 Expenses : i
2. Cost of materials consumed - - - - -
b. Purchases of Stock-n-Trade - 7952 44.80 80.51 9262
. Changes in inventories of finished goods, Stock-in-Trade and work-in-progress (0.32) 324 0149 {8.73) (12.38)
d. Employee benefits expense ! 1.58 3.30 274 9.98 10.31
& Finance Costs 5.86 5.50 330 21.69 21.88
f. Depreciation and amortization expenses 479 - 1074 479 10,74
2. Other expenses 1.09 113 138 7.32 20.98
Tatal cxpenses 13.¢1 92.69 65.15 115.56 143.67
3 Profit befare exceptional items and tax (1-2) {7.00} (6.71) (18.48) {13.85) (23.44)
4 Exceptional iters S w = - B
5 [Profit before tax (3-4) (7.00) (6,71 (15.48) {13.85) (23.44)
§ Tax Expenses
(1) Current Tax 0.03 - - 0.03 -
(2) Deferred Tax - - - - -
(3) Income Tax for earlicr years - - 012 0.01 0.12
Total Tax Expenses 0.03 - 0.12 0.04 0.12
7 |Net Profit for the period (7.03) (6.71) _(18.60) (13.88) (23.56
Share of Profit in Associale 027 4.92 (1.47) 1845 1.82
§ Total Prafit (Loss} for Period {6.76) {1.79) (20.07 4.57 (Z1.74
9 Other Comprehensive Income {net of tax)
{a) [terns that will nof be reclassified suhsequently fo profit or loss
i |Equity instrumenis through other comprehensive income, net 13.01 (31.30) 1031 35.98 65 89
{b) Impact of tax relating to items that will not be reclassitied subsequenily to profit or
1oss
i |Fair valug changes on investments, net 1.64 - 295 164 295
Total Other Comprehensive Income (net of 1ax) 11.37 (30.30) 7.36 34.34 6294
10 Total Comprehensive [nceme for the period 4.61 (32.10) (12.70) 38,91 | 41.20
N ‘Total Profit or Lass, attributable to
Profit or loss, attributable 1 owners of parent (6.76) (1.79) {20.07) 4.57 (21.74)
Tetal profit or loss, attributable o non-conirolling interests
12 |Total Comprehensivg income for the period attributabls to
Comprehensive income for the period attributable to Shercholders 11.37 {30.30) 7.36 3434 62.94
Total g)mprchensive incame for the period attributable to non-~controlling interests i
13 |Details Equity Share Capital
Paid-up equily share capital 3650 367.50 367.50 367.50 367,50
Face Value of Equity Share Capuial 10.00 10.00 10.00 10.00 (0,00
14 |Earnings per equity share
i Earnings per equity share for Continning Operations
Basic carnings (loss) per share (rom contnuing operations {0.18) (D05} (0.55) .12 {0.59)
Diluted earnings (J5ss) per share from continuing operations (9.18) .05} {0.55) 0.12 {0.59)
ii. Earnings per equity share for discontinued operations
Basic earnings (1oss) per share from discontinued operations - - - - -
Diluted earmings (loss) per share from discontinued operations - - - - -
jii. _ |Enraings per equity share
Basic eamings (Io8s) per share from continuing and disgontinued operati (0.18) __{0.08) {0.35) 0.12 {0.59)
Diluted earmings (loss) per share from continuing and discontinued operations {0.18) {0.05) (0.55) 0.12 {0.59)

Place : Koliata
Date : 18.05.2022

By Order of the Board of Directors
For Adarsh Mercantile Limited

Suchita Chhawchharia
Whole~time Director
DIN: 00044063




ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PL.C055082
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027

Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

STATEMENT OF ASSETS AND LIABLITIES AS AT 315" MARCH, 2022 (CONSOLIDATED)

{Rs, in Lakhs)
S1. No. Particulars As at year ended March 31, 2022 As at previous year ended March
31, 2021
{Audited) {Audited)
|ASSETS
(1 Non-current assets
(a) Investment Property 251.29 256.08
() Financial Assets
{i) Invesiments 640.16 584.57
(it) Trade receivables -
(iii) Loans 30.05 40.05
(c) Deferred tax assets (net) - -
{d) Other non-current assets 2.65 2.65
Total Non-Current Assets 924.15 883.35
[#3)] Current assets
{a) Inventories - -
(b) Financial Assets
(i} Inventories 41.35 32.62
(i1} Investments 47.12 26.80
(iii) Trade receivables - 88.36
(iv) Cash and cash equivalents 249 4.28
(v) Loans 88.57 59.59
(vi) Others financial assets 1.50 0.30
(c) Current Tax Assets {Net) 202 1.68
(d) Other current assets 0.46 0.48
Total Current Assets 183.51 214,12
Total Asscts 1,107.66 1,097.47
EQUITY AND LIABILITIES ‘
() |Equity
(a) Equity Share capital 367.50 367.50
(b) Gther Equity 354.91 316.00
Total Equity 722.41 683.50
(2} |LIABILITIES
Non-current liabilities
(a) Financial Ligbilities
(i) Borrowings ) - -
{i1} Teade payables - -
(31i)Other financial liabilities - -
(k) Provisions - =
{c) Deferred tax liabilities (Net) 4.59 2.95
{d) Other non-current liabilities - =
Total Non-Current Liabilitics 4,59 2.95
‘Current liabilities
(a) Financial Liabilities
(1) Borrowings 367.25 312,25
(ii) Trade payables - 88.04
(iii) Other financial liabilitics 11.75 9.86
{b) Other current liabilities 1.67 0.87
(¢) Provisions 8 S
{d) Current Tax Liabilities (Net) - -
Total Current Liabilities 380.67 411.02
Total Equity and Liabilities 1,107.66 1,097.47

NOTES :

Directors af its meeting held on 18th day of May, 2022,

2 The Company is dealing in one segment only i.e. Trading in Goods, Mutual Fund, Shares & Securities,

1 The aforesaid Audited Consolidated financial results were reviewed by the Audit Committee and was approved by the Board of




3 Figures for the quarter ended March 31, 2022 represents the difference between audited figures in respect of the full financial year and
the published figures of nine months till December 31, 202}

4 The Statutory Auditors have carried out Audit on the aforesaid financial results and have expressed an unqualified audit opinion and
the said report of Anditors was placed before the Board and was noted by the Directors.

5 This Statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) as amended
by the Companies (Indian Accounting Standards) (Amended) Rules, 2016 as preseribed under section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.

6 The format for audited results as prescribed in SEBT's Circular CIR/CEFD/CMD/15/20135 dated November 38, 2015 has been modified
to the extent required to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule [T (Division II) to the
Companies Act, 2013 applicable to Companies that are required to comply with Ind AS.

7 The results for the guarter and year ended March 31, 2022 are available on the BSE Limited (URL:www bseindia.com/corporates) and
on the Company's website (URL: www.adarshmercantile.in).

& The Company prepares Consolidated Financial Statement on quarterly basis and the Consolidated Financial Result include the
Company's share of profit in its Associate Company (“the Group").

9 Previous year/ period figures have been regrouped/rearranged, wherever necessary to make them comparable with the current period
figures.

By Order of the Board of Directors
For Adarsh Mercantile Limited

D O IR

Suchita Chhawchharia

Place : Kolkata Whole-time Director
Date : 18.05.2022 DIN : 00644063




ADARSH MERCANTILE LIMITED
(CIN: L51109WB1992PLC055082)
Regd. Office: 8A & 8B, Satyam Towers, 3 Alipore Road, Kolkata - 700 027
Phone No. : (033) 2479-1951, Fax : (033) 2479-1952
e~-mail: adarshmercantile@gmail.com; Website: www.adarshmercantile.in

Consolidated Cash Flow for year ended 31st March, 2022

(Rs. in Lakhs)
SI. No. Particolars As on 31.03.2022 As on 31.03.2021
Audited Audited
A|CASH FL.OWS FROM OPERATING ACTIVITIES
Profit before Tax (13.85) (23.44)
| Adjustments for:
Depreciation and Amortisation Expense 4.79 10.74
Interest Income (5.44) (7.25)
Dividend Income (1.72) (1.68)
Finance cost 21.6% 21.88
(Profit) /Loss on sale of investments (1.96) (5.00)
Rental Income (2.07) (1.32)
Unrealized gain on fair valyation (5.20) {7.15)
Operating profit before working capital changes (3.74) (17.21)
Adjustments for Changes in Working Capital:
Trade receivables, loan and advances and other assets 68.21 109.92
Inventories {8.73) {12.88)
Trade payables, other liabilities and provisions {87.37) 65.58
Cash generated from operations (31.64) 145.41
Direct Taxes paid (net of Refunds) (0.38) {0.23)
Net Cash Flows (Used in) Operating Activities (32.02) 145.18
B|CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of property, plant and equipment, intangible assets - (14752
Sales of property, plant and equipment - -
Sale/{Purchase) of investments (14.33) 24.58
Rental Income 2.07 132
Investment in Fixed Deposits with Banks = 10.00
Interest received 5.44 7.25
Dividend received 172 1.68
Net Cash Flows (Used Fu) / From Investing Activities (5.10) (102.69)
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of short term borrowings (Net) 57.02 {20.25)
Finagce Cost (21.69) (21.88)
Net Cash Flows From / (Used In) Financing Activities 35.33 (42.13)
Net Changes in Cash and Cash Equivalents (Ay+(B)+(C) (1.78) 0.36
bpening Cash and Cash Equivalent 4.28 3.92
Closing Cash and Cash Equivalent 2.50 4.28

By Order of the Board of Directors
For Adarsh Mercautile Limited

PSSR

S TRAL AN
Suchitd Chhawchharia
Place : Kolkata Whole-time Director
Date : 18.05.2022 DIN: 00044063




ADARSH MERCANTILE LIMITED

CIN: LS1109WB1992PLC055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email: adarshmercantile@gmail.com, Website:www.adarshmercantile.in

18.05.2022

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers -
Dalal Street,

Mumbai — 400 001.

Dear Sir,
Code No.- 538563

Reg : Declaration with respect to Standalone Audit Report with un-modified
opinion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016 we hereby declare that M/s. NKSJ & Associates, Chartered Accountants,
Statutory Auditors of the Company have not expressed any modified opinion(s) on the audited

standalone financial results for the financial year ended on 31¥ March, 2022.

Kindly take the above information on record.

Thanking You,
Yours faithfully,
For Adarsh Mercantile Limited

e

Shiv Shankar Sharma
Chief Financial Officer




ADARSH MERCANTILE LIMITED

CIN: L51109WB1992PL.C055082
Registered Office: 8A & 8B, Satyam Towers, 3, Alipore Road,
Kolkata — 700 027.
Phone No. : (033) 2479-1951, Fax: (033) 2479-1952
Email; adarshmercantile@gmail.com, Website: www.adarshmercantile.in

18.05.2022

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai — 400 001.

Dear Sir,
Code No.- 538563

Reg :Declaration with respect to Consolidated Audit Report with un-modified
opinion

Pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing Obligations
& Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016
dated~May 27, 2016 we hereby declare that M/s. NKSJ & Associates, Chartered Accountants,
Statutory Auditors of the Company have not expressed any modified opinion(s) on the audited

consolidated financial results for the financial year ended on 31* March, 2022.

Kindly take the above information on record.
For Adarsh Mercantile Limited

N G&jﬂ/

Shiv Shankar Sharma
Chief Financial Officer




