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To the Board of Directors of Exide Industries Limited
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Exide

Industries Limited (“the Company”) for the quarter ended 30 June 2022 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Jayanta Mukhopadhyay
Partner

Mumbai Membership No.: 055757

29 July 2022 UDIN:22055757ANUVOX4590
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Limited Review Report on unaudited consolidated financial results of Exide 
Industries Limited for the quarter ended 30 June 2022 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Exide Industries Limited
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Exide

Industries Limited (“the Parent”), and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group”) and its share of the net profit after tax and total comprehensive income of its
associates for the quarter ended 30 June 2022 (“the Statement”), being submitted by the Parent
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries

1. Chloride International Limited

2. Chloride Power Systems & Solutions Limited

3. Chloride Metals Limited

4. Exide Leclanche Energy Private Limited

5. Exide Energy Solutions Limited

6. Chloride Batteries S.E. Asia Pte Limited and its wholly owned subsidiary [Exide Batteries (Pvt)
Limited]

7. Espex Batteries Limited

8. Associated Battery Manufacturers (Ceylon) Limited

Associates

9. CSE Solar Sunpark Maharashtra Private Limited

10. CSE Solar Sunpark Tamilnadu Private Limited
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5. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported 
in these unaudited consolidated financial results are the balancing figures between audited figures in 
respect of the full previous financial year and the published year to date figures up to the third quarter 
of the previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. The Statement includes the interim financial information of eight Subsidiaries which have not been 
reviewed, whose interim financial information reflect total revenues of Rs. 1,112.31 crores (before 
consolidation adjustments), total net loss after tax of Rs. 24.40 crores (before consolidation 
adjustments) and total comprehensive loss of Rs. 24.42 crores (before consolidation adjustments), 
for the quarter ended 30 June 2022, as considered in the Statement. The Statement also includes 
the Group’s share of net profit after tax of Rs. 0.29 crores and total comprehensive income of Rs. 
0.29 crores, for the quarter ended 30 June 2022 as considered in the unaudited consolidated financial 
results, in respect of two associates, based on their interim financial information which have not been 
reviewed. According to the information and explanations given to us by the Parent’s management, 
these interim financial information are not material to the Group.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP
Chartered Accountants

Firm’s Registration No.:101248W/W-100022

Jayanta Mukhopadhyay
Partner

Mumbai Membership No.: 055757

29 July 2022 UDIN:22055757ANUVQO8371

JAYANTA 
MUKHOPADHYAY
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Exide reports 57% sales growth and 85% PBT growth in the first quarter of the 

financial year 2022-23 

Standalone financial performance highlights (Q1FY23) 

Particulars Units Q1FY23 Q1FY22 

Revenue from operations Rs. Crore 3,899 2,486 

EBITDA Rs. Crore 387 261 

PBT Rs. Crore 303 164 

PAT Rs. Crore 226 125 

EPS Rs. 2.66 1.48 

Key Financial Highlights 

• Revenue from operations posted an impressive growth of 57% year-on-year in

Q1FY23

• Despite high input cost inflation, PBT has grown by 85% year-on-year in Q1FY23

supported by revenue growth and lower fixed expenses as a percentage to sales. PBT

margin has also increased to 7.8% in Q1FY23 from 6.6% in Q1FY22.

• Total fixed expenses (employee costs and other expenses) were 18% of sales in Q1FY23

compared to 21.0% in Q1FY22.The company's efforts towards cost optimisation have

helped lower fixed costs significantly.

• The balance sheet remains strong with zero debt and a comfortable liquidity position.

Key Business highlights for the first quarter ended 30th June 2022 

EXIDE 

• In the automotive vertical, volumes jumped sharply in Q1FY23 compared to Q1FY22,

driven by strong demand, primarily from the replacement market.

• Demand across industrial verticals was significantly upbeat than the previous year,

especially in the I-UPS, solar and power & project segments. Pick-up in commercial

and business activity is contributing to overall buoyancy in the market.

• We continue to increase our presence in global markets, with exports growing at a

much faster pace, both in automotive and industrial verticals.

Exide Industries Limited 

75 
Exide House, 59E Chowringhee Road, Kolkata-700 020 
Phone: (033) 2302-3400, 2283 2120/2171/2118, Fax: (033) 2283-2175 
e-mail:exideindustrieslimited@exide.co.in,www.exideindustries.com
GIN: L31402WB1947PLC014919 

SPEEDING AHEAD 
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