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1) The Secretary 
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    Dalal Street, Fort, Mumbai - 400 001.                                                                                                                                                    
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2) The Secretary 
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Dear Sir / Madam, 
 
SUB: LIMITED REVIEW REPORT AND UNAUDITED FINANCIAL RESULTS OF 
THE COMPANY FOR THE QUARTER ENDED 30TH JUNE, 2021. 
 
As required by Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we are enclosing herewith the Limited Review Report and Unaudited 
Financial Results of the Company for the quarter ended 30th June, 2021 from our Auditors, 
SVP & Associates. 
 
The Limited Review Report as well as the Unaudited Financial Results of the Company for 
the quarter ended 30th June, 2021 has been approved in the Board Meeting held on 12th 
August, 2021. 
 
This is for your kind information and records. 
 
Thanking you, 
 
Yours faithfully, 
For EUROTEX INDUSTRIES AND EXPORTS LIMITED 
 
 
 
RAHUL RAWAT 
COMPANY SECRETARY 
 
Encls: As above 
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LIMITED REVIEW REPORT

Report to Borard of Directors

We have reviewed the accompanying statement of unaudited financial resultr; of Eurotex
lndustries and Exports Limited ("the Company") for the quarter ended 30tr' June, 2021
attached herewith, being submitted by the Company pursuant to the requirements of
Regulations 33 of The SEBI (Listing, Obligations and Disclosure Requirements)
Regulations,21ll5 ('Listing Obligations') The statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on this financial Statement based on our review.

We conducted our review of Statement in accordance with the Standard on Review
Engagernent (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity" issued by the lnstitute of Chartered Ac,;ountants of
lndia. This Stanrdard requires that we plan and perform the review to obtain moderate
assurance as tcl whether the financial statements are free of material missitatement. A
review is limitecl primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. VVe have not
performed an aurdit and accordingly, we do not express an audit opinion"

Based Qn our review, conducted as above, nothing has come to our attention that causes
us to bElieve thitt the accompanying statement oiunaudited financial results prepared in
accordance with applicable lndian accounting standards (lND AS) and othen recognized
account[ng prac;tices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations ancl Disclosure
Requirements) Flegulations, 2015 read with circulars issued from time to time including the
manner in which it is to be disclosed, or that it contains any material misstatenrent.

. Mat$riaf Uncertainty Related to Going Concern
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qualifying, we draw your attention to note no. 4 of financial results with respect to
that these financial results have been prepared on a going concern basis, which

the realization of assets and the satisfaction of liabilities in the normal
business though the Company has incurred cash loss during the current quarter,
ing the last couple of previous periods/years, having eroded its entire net worth,
the operations of the Mills have continued grinding halt since 25th lvlarch,2019

of, as explained by the management, persistent, unfair and illegal activities of
ding strike resorted to by workers and disconnection of power and lack of

capital. The management has already settled dues of lender banks (try borrowing
group companies), is studying ways to restart the operations of the Mills,

for sources of additional funds to restructure the operations iafter proper
and in view of such positivities, the financial statements have been prepared on

basis.

EmphaSis of Matters

We draw your attention to note no. 5 of the financial results with regard to management's
assessment about the impact on Company's operations due to covid-11) pandemic
outbreak. The nranagement apart from considering the internal and external information-
up to the date of approval of these financial results, the Company has also performed
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CONTINUATION SHEET

tity analy,sis on the assumptions used including in respect of realisability of assets
on current indicators of future economic conditions, the company expects to
the carqling amount of all these assets.

of the global health pandemic may be different from that estimated as at the
of approval of these financial statements. Considering the continuing uncr:rtainties, as
tined, the Mlanagement will continue to closely monitor any material chanlges to future

conditions.

is drawn to the fact that the figures of the quarter ended March 31, 2021 as
in these financial results are the balancing figures between audited fir3ures for the

financial year and the published year to date figures up to the third quarter of
financial year. The figures up to the end of the third quarter of previous

year had only been reviewed and not subjected to audit.

report is not modified in respect of these matters.

For SVP & Associates
Chartered Accountants
Firm Registration No. 003838N
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Yogesh Kumar Singhania
Partner
Membership No. 111473
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SVP & AISSOCIATES

lVtumbai
lfth August,2021
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STATEMENT O,F UNAUDITED FINANCIAT RESULTS FOR THE QUARTER ENDED 3OTH JUNE, 2021
(Rs. in Lakhs
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Cost of materials consunred
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The above audited financial results have been reviewed by the Audit Committee and were thereafter appnrved and taken on

recorcl by the Board of Directors in their meeting held on 12th August, 2021. The Statutory Auditors have €rxpressed an unmodified

opinio,n on the above results.

The figures for the quarte r ended March 31-,2O2L are the balancing figures between the audited figures in respect of the full

financial year and the published year to date figures up to the third quarter for the previous financial yearwhich were subjected to

limited review by the statr.rtory auditors.

The Crcmpany has only single reportable business segment i.e. 'Yarn segment' in terms of requirements of lnd A5-108 and has its

operations / assets located in india.

Results for the current quarter have been adversely affected due to continued grinding halt of mills operation since 25th March,

2019 ,on account of persistent, unfair and illegal activities of labour including severe inter union rivalry resorted to by workers and

disconnection of power. l/latter in respect of labour dues for lay off of workers, is subjudice, pending before the Honorable

Supreme Court and the management expects a positive outcome, in view of the expert legal opinion in thtt arforesaid matter

obtained by the Company,. The management has settled all dues of lender banks (by borrowing from pronroter group companies),

studying ways to restart the operations of the Mills, exploring for sources of additional funds and in view of such positivities, the

finaru:ial statements have been prepared on a going concern basis.

Therer was an outbreak ol Pandemic'Novel Corornavirus' ("COVID-2019') and consequent Lockdown announced by the Centre and

State Governrnents on 23rd March, 2020. ln view of recent surge in Covid-19 cases, few states reintroduc()d some restrictions and

the Company continues tr) be vigilant and cautious. Due to impact of COVID-2019 Pandemic, there might be an adverse impact on

the q)mpany's financials, The management however, has considered the possible future effects, that may inter-alia, impact the

carrying amounts of inventories and trade receivables. The Management will closely monitor any material changes due to future

economic conditions and take necessary measures to address the situation.

Previpus periods'figures have been regrouped / rearranged, wherever considered necessary, to make them comparable to current

period's presentation.

For Eurotex lndustriqgirnd Exports Limited
fulrv..Xlvt,_^/
K.K. Patodia

Chairman and Managing Director
20212th
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