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INDEPENDE,NT AUDITOR'S RE,PORT

The Members of
PROCJTTE.X VENTURES LIMITED,
iFornrerll, kpgr,vn as Progressive Extractions & Exports Limited)

Report on the Financial Statements

\\'c hayc aLrclited the accompanying stanclalone finaucial statements of PIIOCRE,X VENI'URES LIMITF'D

(Forurerly liqorvn as progressive E,xtractions & Exports Lirnited), n'hich comprise the Balance Sheet as at -ll''
\4ar"ch 1021, the Staternent of Profit and Loss and the Cash floiv statel.nent for the year tllen ended and a

slrullarv of significant acconuting policies and other explanatory informatiott'

Management's llesponsibility for the Financial Statements

'fhe Conrpany's Boarcl olDirectors is responsible forthe matters statecl in section 134(5) of the Conlpanies Act,

20 l3 (,,the Act") r.r'itlt respect to the preparation and presentation of these financial statelllents that give a trLre

and fair vierv o1.t5e finapoial position, flnancial perforrrance and cash florvs of the Conrpany itr accordatlce $'ith

the accor-rpring principles generally acceptecl in India, including the Accounting Starrdards specified under

Sectio. ljj of the Act. read w,ith RLrle 7 of the Conrpanies (flccounts) Rules, 2014. This responsibilitv also

includes the mainteuapce of aciequate accoLrnting records in accordance r'vrth the provisiorl of the Act fbr

saf'egLrardipg of.the assers o{'the Cornpanl,and for preventing and cletecting the fi'aLrds and other irregularities:

selectiop apcl application of appropriate accour.rting policies: nraking judgrrents arrd estinrates that are

reasorrable apd prr-rdent; aud clcsign, implementation and r.naintenance of adeqr-rate intertlal financial corltrol- that

were operating effcctively Ibl ensr.rring the accLlracy and contpletelless ol the accortlltillg records, relevatlt to

t5e pr.eparation and presentatiou of the Ilnancial statements that give a trule and fair vierv and are fiee l'rotr

nraterial ntisstatetrettt, rvhether due to fraLtd or error.

Auclitor's I{esponsibilitY

Our responsibility,is to e\prcss nn opinion ou these stauclalone l'inancial statenrents basecl otl orrr altdit. We have

t,ken ipto accosut the provisious ol the Act, the accor-rnting and auditing startdarcls atld rtlatters *'hich are

reqnirecl to be incluclecl in the auclit report uncler the provisions of'tlie Act and the Rules trade therettnder.

\\/e conclLrcteci our auclit in accorclance ri,ith the Standarcls on ALrditing specified under section 143(10) of the

Act.'lhose Stapdarcls require that rve conrpll *,ith ethical requirerrents and plan and perfbrrn the aLrdit to obtairl

reasonable assurance aboLtt r,vltether the finaircial statenrents are fi'ee fi'ot'n rttaterial Il'tisstatetlerlt.

A1 auclit involr,'es per.ibr.uring procerlul'es to obtain ar-rdit evidcnce about the arttoLttlts and disclosttres in the

firalcial statelrepts. The procedures selected clepencl on the auditor's.jr-rdgrrent, inclLrdirlg the assesst't.tellt of'the

risks ol'nraterial misstatement of the financial statelreuts, lvhether due to lraud or error. Itl rnaking those risk

assessnrents. the ar-rclitor considers internal irnancial corttrol relevarlt to the Cotrpany's preparatiotl of the

p@:
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Proprietor: ei. Sf44/r4"4 /au4 s.co.., LLB, FCA.

firancial statel.neuts that give true ancl fair uierv, in order to design aLrdit procedures that are appropriate in the

circLrprstapces, but not for the purpose of expressing an opinioll oll *'hetlter tlrc Cornparly has in place all

adequate i,ternal filancial controls systeur over financial reportirlg and operatirlg effectiverless of such controls'

An ar-rdit alscl inclucjes evaluatir.rg the appropriateuess of accor,rnting policies used and the reasonableness of the

accou,tiiig estirrates rnade by Company's Directors, as lvell as evaluating the overall presentatiott of the

fi nancial staterneltts.

We believe that the audit eviclerlce \ve have obtainecl is sufficient and appropriate to provide a basis for our auclit

opinion on the firtarlcial statetrletlts.

Ollirriun

I. our opinion apd to the best of our inforrration and according to the explanatiorls given to us, the aloresaicJ

;rarcial stateprelts give the infbrrratiou reqLrired b1,the Act in the nranner so required alld give a trr-re and lirir

vieu iri copto1rit1,, r.vith the accoLllrtiug principles generalll,' accepted in Irtdia of the state of affairs of the

Conrpapv as at 31,' March, 2022, its loss and its cash florvs for the year ended otl that date.

Report on other Legal and Regulatory Requirements

L As reciuired by section 143(3) of the Act, rve report tltat:

a) We haye soLrght apd obtainecl all the inforrration and cxplanatiotls rvhich to the best of our knou'ledge

ancl belief rvere ltecessal'y for the purposes of our audit.

b) 11 our opiuiop proper books of accolu'rt as reqr-rired by law have been kept by the Conlpany so far as it

appears fi'ott't ttltr exanritl:ttiotl of those boolis.

c) The Balzrpce Sheet, the Staterrent of Proflt and Loss, and Cash Florv Staterlent dealt with by this Report

are in agreertterlt *'ith tlie boolis of accottnt.

d) In our opittiott, the aloresaid

Section 1ji of the Act, read rvith
flnancialstatcrllelltscorrpll'rviththeAccoutttittgStarldardsspecifiedullcler
RLrle 7 of the Cornpanies (Accounts) RLrles, 2014.

accordirtg to the explarlatiotts givert to tls. we

e) On the basis of r.vritten representations received front tlte directors as otl 3l March, 2022, taken on

recor.d b.v the Board of Directors, none of the directors is disqualified as on 31 March. 2022, frorn being

appointeclas a directorin tertrs of Section 164(2) of the Act'

f) ln our opinion altd to the best ol our itlfortnatiotl alld

report as uncler rvith respect to other uatters to be included r

ll of the Contpanies (ALrdit and Auditors) RLrles,20l4: ,6iFxqo'',

gf.#fui;
.'Qftm1f,.;'

Report in accordance 
"vith 

RLrle



.{A.{Fi }XtLI}t}iJA & Clo. f A
CHARTERED AL-COT]]VTAJ\ITS \"/ \

0ffice: SB-24, III Floor, Block- B,

Mansarovar Complex, Habibganj,
Bhopal (M P ) 162 016.

Contact: 01 5 5 -423 1 1 22, 881 81 -991 1 7

e-mail: in.shashankjain@gmail.com

Prcprietor: 04. Sfacla"4 fui.a a.co*., LLB., FCA.

i. -fhe Company has r.ro pending litigations which have any inrpact on its financial position in its
fi nauc ial staten-leuts.

;i. T'he Comparry did not have any lone-terrn contracts inclLrding derivatives colttracts for rvhich there

\\'e!'e any nraterial fbreseeable losses.

iii. 'l'herc has been no delay in transferring arlolluts, reclr-rirecl to be transf'erred, to tlte Investor

Eciucation anci Protection Flutd by the Companv

/or,AlN DHUREJA & CO.

Chariered Accounta

lFRNvso33q
Place:Bhopal
Dated : 7th May, 2022

(cA s
P ro p rieto r

M. No.: 1.28861.

U DIN: 22128861AIPCOH5353
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JAII{ DHURAJA & Co.
C HA RTE RE D A C C O UNTAI\TTS

0ffice: SB-24" III Floor, Block- B,

Mansarovar Cornplex, I-labibganj,
Bhopal(MP)-462016.
Contact: 01 5 5 -423 1 1 22, 881 81 -991 7 1

e-mail : in.shashank-lain@gmai l.corn

Proprietor': e,,1 Slacla"l !"i" B.com., LLB., FCA.

ANINEXURE TO THE AUDITORS'REPORT

(a) The Cornpani, l.ras maintained proper records shorving full parliculars
including qnantitatil,e details and situation of f-rxed assets on the basis of
available information.

(b) The management has physically verified the assets in a phased periodical
manner, which in our opinion is reasonable. having regard to the size of the
company and nature of its assets. No material discrepancies \,vere noticed on
sr-rch phvsi cal l'eritication"

(c) In or:r opinion. due to disposal of substantial assets during FY 2004-05. the
going concern stzrtus of the company has been affected.

(a) As explained to us, no inventories are acqr-rired or heid during the year. At the
er-rd of tl-re ,vear there rvas no stock in trade.

(b) No stocks acquired or held during the year.

(c) No stocks acquired or held during the year.

(iii) (a) The company has granted an inter-corporate deposit, unsecured to a company
Iisted in the register maintained r,rnder section 186 of the Con.rpanies Act.
2013. J'he vearend balance of the sanre is Rs.495.50 Lacs.

(b) ln our opinion and according to the inforrr-ration and explanatior-rs given to Lls.

the rate of interest and other terms and conditions on which loans have been
taken irom/granted to companies. firrns or other parties listed in the register
rnaintained under section 1 86 of the Cornpanies Act, 201 3 are not, prima facie .

prejudicial to the interest of the company.

(c) There is no overdue amount of loans taken fiom companies, flrms or otl-rer

parties listed in the register maintained under section 186 of tl,e Companies
Act, 2013. Horvever, in respect of inter-corporate deposit granted. the
Borrorver Company is a promoter-group Companl, and as such there is uo
evidence substantiating an1,' specific action taken by the Company for recoverv
of this deposit except that the promoters are putting in eltorts to raise I'unds fbr
all the group cornpanies.

(ir) In our opinion and according to the inlormation ar-rd explanations given to us,

there are adequate internal control procedures commensllrate with the size ot-

the Company and the nature of its business for the purchase of fixed assets.

During the course of our audit, w'e have not observed any major weaknesses in
internal controls. 

fr
r lt
tl I.
)"\I "

(i)

( ii)

rh\./ \



a.

JA{N I}HUREJA & Co.
CHARTERED ACCOUNTANTS

Office: SB-24, Ill Floor, Block- B,

Mansarovar Complex, Habibganj,
Bhopal (M.P.) - 462 016.
Contact: 0l 5 5 -423 1 I 22. 881 81 -991 7 1

e-mail : in.shashankjain@grnai l.cont

Proprietor: e4" Shona'4l /a.ta e.com., LLB., FCA.

(r') (a) To the best of our knowledge ancl belief and according to the information
and explanations giveu to us. we are of tl-re opinion that the transactions that
need to be entered into the register maintained under section 186 of the
Companies Act.2013liave been so entered.

(b) fn our opinion and according to the information and expianations given to us,
transactions made in pursuance of contracts or arrangements entered in the
register maintained under Section 186 of the Companies Act. 2013 and
exceeding the value of Rr,rpees fifi1, thousand in respect of any party during the
year have been made at prices rvhich are reasonable having regard tc)

prevailing market prices at the relevant tirne rvhere such market prices are
available.

In our opinion and according to the information and explanations given to Lrs,

the Corlpany has not accepted deposits fiom the public during the period
covered by or,rr audit report,

("i)

(vii) ln our opinion, the Company has not maintained internal ar-rdit system
corrmenslrrate with the size anci nature of its business.

(viii) The Central Government has not prescribed maintenance of Cost Recorcls
under Sectior-r 148 of the Companies Act,2013 in respect of the compally as
no manufacturing activities are being carried by the Company.

According to the infbrmation and explanations giver-r to Lrs. Companv is
gerteralll, regular in depositing n ith appropriate authorities undispnted
statlttory dues relating to provident fund" investor edr"rcation and protection
f'r-rnd. en-rployees state insurance. w'ealth tax. clrstoms duty. excise dut,v. cess
and other stalLrtory dues applicable to it except for certain minor delays.

The Company has not granted any loans or advances on the basis of security
by wa1, of pledge of shares, debentures and otl-rer securities.

(ti) In our opinion" the Company is not a chit fund or a nidhi/mutual benefit
1r,rnd/society, Therefore, the provisions of clause 3 (xii) of the

(ix)

(*)

(Auditor's Report) Order, 2016 are not applicable to the Compary.#!l*$
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JA}N Ix{URtri.IA & Clo. ai,
C:I.IA}I.TERED AC:COUNTAI{TS \"/ \

Oflice: SB-2,+. III Floor, Block- B,

Mansarovar Complex, Habibganj,
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Contact: 01 5 5 -423 1 1 22, 887 87 -991 I 1

e-mail : in.shashankjain@grnai l.corn

Proprietor: e,,4. Sfa4/a"Z /arot a.co.., LLB.,'FCA.

(xii) In our opinion and according to the information and explanations given to us.

the Company is not dealing in or trading ir-r shares. secr-rrities" debentures and

otl-rer investments. Accordingly, the provisions of clause (xiv) of the Companies

(Auditor's I{eport) Order. 2016 are not applicable to the Company"

(xiii) In our opinion and according to the information and explanations given to us.

ihe term loans have been applied for the purpose for which they were raised.

(xiv) In our opinior-r and according to the information and explanations given to us.

and on an overall examination of the Balance sheet of the Company, we report

that no fr.rnds raised on short-tern-i basis have been used for long-term investment
and vice versa.

(xv) Accordir-rg to the information and explanations given to us, the company has not

made any pref-erential allotment of shares to parties and companies covered in

the register maintained under section 186 of the Companies Act, 201 3.

(xvi) In otir opinion and according to the information and explanations given to us.

the Con,pany has not issued any seclrred debentures during the period covered

by' our report. Accordingly, the provisions o1' clause (xiv) of tl.re Comparies
(Auditor's Report) Order.2016 arc not applicable to the Cor-npany'

(xvii) During the period covered by our audit report. the Company has not raised any

money by public issues.

(xviii) 'fo the best of our knowlcdge and belief and according to the infbrmation and

explanations given to us, no fiaurd on or by the Company has been noticed or

reported dr.rring the course of our audit.

Place: Bhopal

Dated :7rh May,2022
(cA. sHAS

P ro p rieto r

M. No.: 128861

/or JAIN DHUREJA & CO.

U Dl N : 22128861A1 PCOH5353
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Y.JAII\ DHURAJA & Co.

C HARTER.E D AC C OUNTANTS
Office: SB-24, III Floor, Block- B.
Mansarovar Complex. Habibganj,
Bhopal(MP)- 462016.
Contact: 01 5 5 -423 1 1 22, BBl 8l -991 1 1

e-mail : in.shashankjain@gmai l.com

Proprietor: 01. Sfaah"b /a.tn e.com., LLB., FCA.

ANNEXURE I

Annual Audited Financial Results - (standalone)
nt on Imnact of Au lifications (for a rt rvith modified ubmitted alon

Statement on Impact of Audit Qualifications for the Financial Year ended March 3L}]-iI:n
ISee Regulation 33 / 52 of the SEEI@ODR) (Amendment) Regulations,2016]

I S. No. Particulars Auclited Figures
(as reported before

ad.justing for
qualifications)

(Rs. [n Lacs)

Adjusted Figures
(aLrdited figLrres

after adjusting fbr
Qualifications)

(Rs. In Lacsi
I

-l urnover / T'otal incorre 3.81 3.87
) Total Expenditure r0.19 10.19
) Net Profit/(Loss) (6.32) (6.32)
4 Earnings Pel Share 0 0
5 Total Assets 886.22 886.22
6 Total Liabilities 1n .12 117 .12
1 Net Worth 169.10 165.10
B Any other firiancial item(s)

II Audit Qualification (each audit qualification separately):
a Details of Audit QLralification: UN-QUALIFIED

b Ti,pe of ALrdit QLralification : QLralified Opinion / Disclaimer of Opinion /
Adr,'erse Opinion

N.A

FreqLrency of qLralification: Whether appeared first tirre / repetitive / since horv
long continuing

N.A

d Iror Audit QLralification(s) rvhere the irrpact is qLrantified by the auditor,
Management's Viervs:

N.A

For Audit QLlalification(s) u,here the impact is not qLrantified b_v the aLrditor: N.A
( ) lvlauagentent's estimation on the impact of aLrdit qualification: N.A
! i) Il uranageutent is r-rnable to estimate the rlpact, reasons for tlte sarrre: N.A
( i) ALrditors'Comments on (i) or (ii) above: N.A

III Signatures:

"/
(Harshvarclhan Maheshwari)

FOI.PR()UIIIX VENTI RES LTD.
( Progres:ir c trllactiorr> & Exports Lrd. ) '

CI-O CFO

(Avneesh Sabhenval)t .For PROGREX VENTURES LTD.
(Progressive E,xtractions & Exports Ltci.)

,ALrdit Comntittee Chairman

r$\t*xg+,ilrY'Y. :€:.-

r'# 'h"nHfv15t -1\trNtry 
i tz '

'if". -'\v /sir$b--\*-.v'
tcAt$&Sh+k" Jain)

Prop.: Jain Dhure.ia & Co.,
Chartered Accountants,

M. No. -128861
Placc: Bhopal

Dated: 0?.05.2022

A,I IU
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I
PROGREX VENTURES LIMITED

(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)
BALANCE SHEET AS AT 31st MARCH 2022

As per our report o1'evcn date attachcd

FOIt I'l{OCRf:X VI-N'I[IItL.S LIN4I l'ED ITOR.IAIN DI IURE.IA & Co.

IFr{N: r50-l.rcl

(A. SABHEIT\\t

I)ilector'

Placc : Bhopal

VARDHAN MAHI]SHWARI)

Director'

(Cr\.

Propri etor

M. NO. : 128861

UDir\: 22 l 2886 l AIPCOI I535i

Particulars Note No. AS at 31.03.2022 AS at 31.03.2021

I EQUITY AND LIABILITIES
1 Share holders' funds 2.1

(a) Share Capital 3.60,44,000 3,60,44,000

(b) Reserve & Surplus 4,08,65,807 d ll c)7 _111

Sub Total-Share holders' funds 7,69,09,807 7,75,41,422

2 Non-Current Liabities )',
(a) Long ternt borrowings
(b) Deffered tax liabilities (Net) i,03,,17,130 1,03,47, i 30

( c) Other lons iertr.i liabilities
(d) Long tenr provisions

Sub Total-Non current Liabilities 1,03,47,130 1,03,47,130

J Current Liabities 2.3

(a) Short ternt borrorvings
(b) Trade pavables 4,27,162- 1.2,1 .162

( c1 Other curtcnt iiabilities
(ci) Shorl tertn provisions c) t7 795 a l) 7r)s

Sub Total-Current Liabilities 13,65,257 13,40,257

TOTAL-EQUITY AND LIABILITIES 8,86,22,194 8,92,28,809

II ASSETS

I Non-Current Assets 2.4

(a) Fixcd assets- Tangible 90,487 1,94,24J

(d) Work in Progress d5 J7 ?55 45,47,2-5 _5

(c) Long ternr loans & advances

(d) Other non cLlt'rent assets

Sub Total- Non-current assets .16,37,712 .17,11,502

2 Current Assets 2.5

(a) Trade receivables

(b) Cash and cash equivalents I 0,08,1 0,1 5,81 ,7,58

(c) Short tertn loans & advances 8,28,08,3 l7 8,31,31,511

(d) Other cut'rent assets 1,68.03 r r,68,03 r

Sub Total-current assets 8,39,84,452 8,44,87,306

Notes fornring part of the consolidate Accot-tnts 2.1 - 2.14

TOTAL ASSETS 8,86,22,194 8,92,28,809

fl:;I Ll!;tryS
-u.{r. .r;.*\:- i/-\
ii i (UB&
::- I i r,"1l:-, I l*
(',\ /LJ
t(_j.\ ,f ){ )w

#-\e,
#e

Dated : 7th Ma1 . 2022
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PROGREX VENTURES LIMITED
(Formerly Known as PROGRESSM EXTRACTIONS & EXPORTS LIMITED)

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED ON 31St MARCH 2021

Particulars Note No. AS at 31.03.2022 AS at 31.03.202I

I Income 2.6

(a) Revenue fiom operatior.rs

(b) Other lncome 3,81 ,319 1,27,19 I

Ii Total Revenue 3,87,349 1,27,191

Iu Expensese 2.7

ia) Cost of inaterial consumed

(b) Purchase of stock in trade

(c) Chang in inventories ol!$]r.4 Sggdtly.l P.

(d) Enrployee benetrt elplnlgr
(e) Depreciation and amortisation expenses i6,r09 l7 7 iq

(f) Other Expenditure 10,02,8s5 I 0.3 8,2-l S

Total Expenses 10,18,964 10,55,978

IV Profit (+) / Loss (-)trcfore e rceptional and

Extraordinarv itenrs (l I-l I l) (6,31,615) (9,28,787)

lixccptional items

VI Profit 1+) / Loss (-) Bcfore Ertraordinarf itents and

Tl r ( l\'-\') (6,3 I ,615) (9,28,787)

vil Extra ordinarl, ltem

VIII Profit (+; / Loss Before Tax (VI-VIl (6.31 ,6 I 5) (9,28,787)

IX Tax Expenses

X l'}rolit (+) / Loss (-) for the pcriod (VIII-lX) (6,31,615) (9,28,787)

XI Earning per Equity share:
(3(r.04,400 EqLritl,' shares of Rs. l0/- each)

(a) Basic

(b)DilLrted

Notes fornring part of the consolidate Accounts 2.1 - 2.1lt

FOI{ PROC I{]]X V I]NTU I{i]S I,IIVl II-IID

(r\. S.A13llEIL\\i

Dircctor'

Placc : Bhopal

Datccl : 7th ivlal',

VARDI'IAN MAHESH WAI{I)

D irector

As per oul report ofelen date attachcd

FOR.IAIN DIlLlllE.lA & Co.

UDIN: 22 I 2886 I AIPCOFI5353

C]I]AI{TER]JD ACC

[FRN'0 r5033c1 #
(CA. SITA\SY1ANK.I

Propri etor

NI. NO. : l2$861

I
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PROGREX VENTURES LTMITED
(Formerly Known as PROGRESSIVE EXTRACTIONS & EXPORTS LIMITED)
iasg plow STATEMENT FoR THE YEAR ENDED 3lsr MARCH,2022

(Prepared Pursuant to listing agreement)

PARTICULARS

For the Year
Ended on

31.03.2022

For the Year
Ended on

31.03.2021

C-qSH FLOW FROM OPERATING ACTIVITIES :

Net Profit before tax
Add :

Depreciation
Interest & Financial Charges
Piior Period Ad.iustntent
Provision for Expenses

Los-q on saie of Assets

lVllscelianeous & Deferred Revenue Expenditure w/off
Operating Proflt before rvorking capital changes

Less :

Irrterest received
Profit on sale olassets
Gratuin'/Leave Encashment/Provision paid

,AcliLrstrrent for -
Trade and other receivabies
lnventories
Trade pay'able

Cash gertcrated frorn operations

lnconre tar paid

Cash Florv befbre prior period itenrs

Prior y'eal ad.j ustlreni
Net cash fronr/(used) in operating activities (A)

CASH FLOW FROM INVESTING ACTIVITIES:
Purcltase ol Fixed Assets

Capital Advance received bacli
Consideratiorr rcceived on sale of assets

Share Application Mottey Civen
Advances / lnter-corporate Deposit

lnterest orr inter-corporate deposits and capital advances

Net cash from/(used) in investing activities (B)
CASH FLOW FROM FINANCING ACTIVITIES:
Jncfease./(t)ecrease) in Iong tertll borro"vings

Dividend paid
l nterest paid
Increase/(decrease) irr unsecured loan

Net Cash fronr/(used) in Financing Activities (C)
Net ittcrease in cash equivalents (A+B+C)
Cash & Cash Equivalents (Opening Balance)

Caslr & Cash eqr-rivalents as at (Closing eu]qggl-

0. r6

0.16
0.24

(6.32)

t.16

0

(2.e8)

18

(e.28)

12 80)

(5. I 6) ( 12.08 )

(5. r 6)

12.24

( l2 0u)

9.29

(5. l 6) (r2 08)

(5. I 6) ( I 2.08)

(s. l 6)

9.29

(12.08)

ll ) I

9.29 12.24

.1.1 3

5.95
10.08

5.19
5.95

160.

FOIT PROCREX VENTURES LIMITED
As per our report of even date attached

FOR JAIN DHUREJA & Co.

u 1A^n

(,\ SABHERWALH. ffif,fu , uo *DHAN MAHE sH WARI)
Director ltri,

Place : Bhopal tt, \
Dated : 7th I' av,20tO,\

'. Director

l(.rArN)

UDIN: 22 i 2886lAIPCOH5353

IFRN:0[503]Cl- ,

hnM,
(CA. SFII\SI
lJroprletor

A

BITOPAL
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NOTES FORMING INTEGRAL PART OF ACCOUNTS

1 SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Preparation of Accounts
These accourrts are prepared under the historical cost collvention. The accotttlts conforln

to applicable Accounting standards in lndia. Financial statements are prepared irr

accordance rvith relevant presentational requirernetits of the Colttparties Act, 2013 and the

Companies (AccoLrnts) RLrles, 20 I 4.

Revenue Recognition
Mercantile systelr of accoLtntittg lollowed.

Fixed Assets
a. Fixed assets are shorvn at cost. Cost in case of depreciabie assets is taken net of

sLrbsicly receivecl in relation to specific fixed assets front Govet'lll'nellt or other

aLrthorities. Preoperative expenses inclLrding interest upto the date of installation of
iltclividLral assets are capitalized and added to the cost of the fixerj assets wlren

irrstallc.l.

b. Depreciation on fixecl assets is provided on straight line basis and at the rates and irr

the rnanner specified in SchedLrle to the Companies Act,20liand the Cornpanies

(Accounts) Rules, 2014

Inventorics
The compar-ry has abandoned all its manufacturing activities. There were no trading

activities carried or"rt dr-rring tlte 1ear.

Sundry Dcbtors, Loans & Aclvances
Provision for cloLrbtful debts and loans and advattces are ntade as atld r,r'hetr they are

oon s idered doLrbtfLr l.

Nl iscellnneous Expend iture
Prelirrinary and share issue expenses are amortized over a period of l0 years.

Forei gn C urrcncl' Trirnsactions.
There is no foreign Currettcy tratlsactiot-t for the year.

Ii.etirement benelits.
Necessary provisions are I.nade by the colnpany.

Provision for income tax.

Due to carry fbrr,vard losses, no provision fbr inconre tax has been nlade.

Borrou'ing Cost
Borrorving costs atlribr-rtable to acqr-risition and construction of assets are capitalized as

perthe cost of such assets Llpto the date such assets is ready for its intended trse. Other

2"

3.

1.

5.

6.

7.

8.

9.

r0.

borrori,ing costs are clrarged to Profit & Loss Accolttlt.
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2- NOTBS TO THE ACCOUNTS-

2.1 Share holtler's Fund
Particulars As at 31.03.2022 As at 31.03.2021

Share Capital

AUTHORISED

.+0,00.000 equitl,' shares of Rs.l0i- each

3.00.000 Redeenrable Preference shares

of Rs. i00l- eaclr

40,000,000 ,10.000.00tr

30,000,000 -?0,000,000

ISSUED, SUBSCRIBED & PAID UP

36,04,400 Equity Shares of Rs.10/- each

Foilowing are the Corporate Bodies/Persons holding more than

57o Share oftotal share capital

l. Econotech Services Pvt. Ltd.

2. Amarkanak Farms Pvt. Ltd

3. Betwa Finlease P\,1. Ltd.

4.Betwa Realators Pvt. Ltd.

5. Mr'. Sundeep Maheshwari

Reserve and Surplus

Capital Reserve
l. State Subsidy

2. Assets Realization Reserve

General Reserve
Profit and loss account

As per last Account

Less : Transfer frorn Profit & Loss Account

Balance of Profit and loss account

3,60,44,000 3,60,,14,000

No. ofshares Percentage

I Rt 200 ,5 03%

1 0,81,300 30.00%

I 0.8 r ,900 30.02%

3,00,400 8.33%

I ,8 r,000 5.42%

15.00,000 15,00,000

5,43,59,143 5,43,59, r43

(t 43,61 ,121)
(6,3 r .6 r5)

( r34,32,934)

(9,28.787 )

149.93.336) (143.61,721

,1,08,65,807 4,11,97,422

xl
\?
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2.2 Non Current Liabilities

2.zl Non Current Assets
As at 31.03.2022 As at 31.03.2021

Fixed Assets (Tangible) - Cross Blocl<

Less: Depreciation

*Net Blocl<

48.49,170 49.99,110

47,5 8,683 48,04.923

90,487 r,94,217

*Statcment of Fixed Assets Attached.
Contingerrt liabilities not provided for iu respect of - Equitable mortgage of office flat as collateral

security for loans availed by others. Gross Block Rs.4,57,359 ( Previous Year Rs.4,57,359).

Company has entered into joint venture for conskuction of Office/ residential blocks on leased land.

Work in progress of tire venture as certified by the management is Rs or,or,zssl.6ffi(;r".

i'bf-.-n $i

As at 31.03.2022 As at 31.03.2021
Long Term Borrorvings

Irrter' ( orporate Deposits

llncluding interest accrued and dLre)

I-ess: interest on loan

Deferred tar liabilities (Net)

Long tcrm liabilities

Long terrn provisions

0 0

0 0

0 0

1.03.47.130 1,03,,17,130

0 0

0 0

I,03,47,I30 1,03,47,130

urrent Liabilities
As at 31 .03.2022 As at 31.03.2021

Short Term Borrorvings
'[rade payables

Sundry Creditors

Acivances received from customers

Other Current Liabilities

Short ternr provisions
Provision for [,eave Encashment
Provision for Audit Fee & Expenses

0 0

1.89,550 r,89,550

2.31.912 1 17 c) I l

4,21 ,462 1,27,462

6.92.795
2,4 5.000

6 qa lc)s

2.20.000

9,37,195 9.12.795

13r65.257 13,40,257

l
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2.3

2.2 Non Current Liabilities

2.4 Non Current Assets
As at 31.03.2022 As at 31.03.2021

Fixecl Assets (Tangible) - Gross Blocl<

Less: Depreciation

*Net Blocli

48,49,170 49.99.t10

.i7.5 8.683 48,04.923

90,487 1,94,247

*Statenrent of Fixed Assets Attached.
Contingent liabilities not provided for in respect of - Equitable mortgage of office flat as collateral

security for loans availed by others. Gross Block Rs.4,57,359 ( Previous Year Rs.4,57,359).

Conrpany has entered into joint ventllre for construction of Office/ resiciential blocks on leased Iand.

As at 31.03.2022 As at 31.03.2021
Long Term Borrorvings

lnter Corporate Deposits
(lncluding interest accrued and due)

Less: interest on loan

Deferred tax liabilities (Net)

l,ong terrn liabilities

Long tcrnr pror.'isions

0 0

0 0

0 0

1.03,47,130 1.03.47,r30

(.) 0

0 0

1,03,41 ,130 l,03.47,130

Current Liabilities
As at 31.03.2022;. As at 31.03.2021

Short Term Borrorvings

Trade pavables

Sundry Creditors

Acivances rece ived fror.r.r custor.ners

Otlrer Cu rrent Liabilities

Short term provisions
Provision for Lcave Encashrnent
Provision for Audit Fee & Expenses

0 0

r,89,550 1.89.550

2,31,9t2 2.31.912

4.27.462 4,27.462

6 9a 7Qs

) 4s ot)o

6 g) ic)s

2.20.000

9,37,195 9,12,195

13;65,251 r 3.40.257

/-.-€.14rix*.i. .
.,.$ii"oq{'.

r*q^H
-1{+hffi.-_{#

\Vork in progress of tire venture as cerlifled by the lrrarlaserrent is Rs 45.11^2551-.
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2.5 Current Assets
As at 31.03.2022 As at 31.03.2021

Trade receivables

Cash & Cash equivalents

Cash in Hand

Baiance with schedule banks (Current Account)

Balance r.vith schedule banks (Tenn deposit)

Short Terrn Loans & Advances
Advances recoverable in cash or in kind or for
value

to be received/adjusted - Unsecured considered good

- Unsecured considered doubtful

I-ess: Provision for doubtt-ul advances

Staff Loans

lnter Corporate Deposit

Security Deposit Outward

Taxes and duties paid under dispute

0 0

9,94,850 5,73,850

\3.251 7.908

0 0

I 0,08,1 0,1 5.81.758

3,24,09, r 45 3.3 3.3 8.-145

43,00.3 50 43,00,3 50

(43,00,3 50) (43.00,3-50)

,+.95,25.000 4.95,25.000

i0,545 10,545

8.63,621 8,63,621

8,28,08,317 8"37.37.517

Other Current Assets
Miscellaneous E,xpenditure
(To tlie extent rlot r.r,ritten or adjLrsted)

168.03r 168,031

2.6

The Corrpany had placed inter-corporate deposit of Rs.5,41,00,000/- with M/s.Betrva Realtors

Private Lirrited. Outstanding Balance as on 01.04.2021 r.vas Rs.4,95,25,000i- this year conlpan)'

has not recoverecl any amoJnt ancl year end balance is Rs. 4,95.2iOOOI- In vierv of the defaLrlt

being contntitted by the said compau),in repal,ment, interest on the said deposit fbr the cllrrellt
year ltas not been recognized. 1-lte Contpany had taken necessary steps for recovetY of the deposit

along u,ith interest. The Company has considered no provision necessary at this stage.

Incorne
Pa rticul:rrs For the year

endetl on
3r.03.2022

For the year
encled on

31.03.2021

Revenue from operation

Miscellaneous Income -.---,-,-ffi 3,87,349 1,21,t91

3,87,349 7.27.191
'*tal
,,5,r

\ ,'w,i
ir"t"* -y.-i'

IH

7xP4ry



2.7 Expenditure

j.8 Estimated arnount of contracts reuraining to be execr-rted on capital accoltnt and not provided for

- Rs. NIL (Previor-rs,vear Rs.NlL)

2.9 SLrnclrl Creditors include dueto srrallscale industries is RsNil (Previousyear Nil).
2.t0 Pavn.rcnt to Directors (SLrbiect to approval of'sherreholdcrs

Particu lars

For the Year
ended on

3t .03.2022

For the year

ended on
3 I .03.202 I

(i) Payment to lVlanaginq Director N N

Salarl' & perquisites N I N

Contribr-rtion to Provident & Other funds N I N
(ii') Pavrnent to E,xecutive Director : ' N I N

Salarv & perquisites N I N
ContribLrtion to Pt'ovident & Other firrtds N I N

2.1I Pavnrent to Auditors:

Particulars For the year
ended on

31.03.2022

For the year
ended on

31.03.2021

NlANUFACTURTNC. SAL

ADM INISTRATIVE EXPENSES

Saiaries & Wages

Contribution to P.F. & E.S.l.

Ernployees' rvelfare & other benet'lts

I nsurance

l{epairs & Maintenance -

Build ing

i)lant & Machinerl'

Others (vehicies)

Traveiling & Conveyance

Audit Fee

Pleliurinary & Share Issue Expenses rviolf

Legai & Prof'essional Exp.

Bank Charges
Uthcr Ccrteral Erperrscs

3,69,000

0

0

0

0

0

r8.500

10,000

0

5,89.800
35s

15.200

I c)4 00[r

0

0

0

0

4,500

3 6,600

10,000

0

5,79,900
389

I3,850

10,02,855 10.38.239

nen
Particu lals F-or the Year

encled olt
3t .03.2022

For the year
ended olr

3 1 .03.2021

ALrdit Iree 10.00i) 10,000

Other Services ,** N N

Reimbursement of expenses /*)X{$}, N N

b'i*l
tqM,*'

IE
+Y,

Spo rc9}

a
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2.12 SegmentReporting:
a. Business Segtnent

The company does not have any colrlmel'cial activities.
2.13 Disclosr-rre of-Related Parties & Related Pafty Transactiot.ts:

tL. Related Parties where control exists -

i. Key Managerrent Personnel -Sl-rriAvaneesh Sabliaru'al Director)

ShriNitin Bhondrvel Director)
ii. L,ntelprise holding sr-rbstantial

lnterest in votirrg po\\et' Atnarkantak Farr.t-ts Pvt. Ltd.
Betrva Realtors Pvt. Ltd.
Betrva Finlease Pvt Ltd.

b. Related Pafty transactions (inclLrding transactions rvhere related party relationship exists

rvithout control):

ParticLr iars For the year
ended
3 I .03.2022

For the year

ended
3 I .03.202 I

Pr,rrchases Nil N

Expenses Reirrbursible Nil N

Erpenses l{ecoverable Nil N

inter Collrorate Deposit Civcn Nil N
Ref Lrnd ol Inter Corporate Deposit Nit N

Interest PaVntent Nil N
Short TerurAdvances G iven Nil N

Capitai Advances gir.'cn recd. Bacl< l\ N
lnterest Charged on ICD given N N

I{ent Paid N N

Consultancy C]rarges N N

Dividend Pavment N N

Sa lcs N N
Year end balance

Accorurt Receivable 9869453 9869453

I nter'-corlrorate Deposit givert 19525 000 49525000

Accor-rnts Payable N N
Palment to l(ey Matragetnent PersottrteI N N
Rernr-rneration N N

ReinrbLrrscnrent of Travel Expenses N N

I I . E,anrings per slrare:

Pa rt ic Lr lzrrs For the 1,ear
ended
31.03.2022

Iror the year
ended
31.03.2021

Net Prollt for the'period Attributable to Shareholders (9,28,7 81) (9.22.634)

Weighted Average nunrber of EqLri4, Shares oLrtstanding 3 6,04,400 3 6,04,400

Basic and diluted earnir.rg per share (face valLre of Rs.l0
each )

-4.'#i Ej:"*

(fl IL;
{j

itaEIo9z
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2.14 Previous Year figures have

classification.

beeu regroupecl ancl re-classified to confbrm to this vear's

As per our RePort attached

./br J{lN DHURE.IA & CO.

(CA. S

MerrtbershiP
Place : Bhopal
Dated : 7tr' May'. 2022

U Dl N: 22128861A1 PCOH5353

B

For and on behalf of the Board of Directors

han Maheshr,vari)(Avaneesh



PROGREX VENTU RES LIM ITED

Fi nancial Result by Companier - lnd-AS
Y;tffil
fiBures for 

l,current I

Reriod ended 
I(dd-mm- 
|

Year to date

ligures for previous

period ended

(dd-mm-yyyy)

Particulars
3 months

ended (dd

mm-yyyy)

Previous 3

months

ended
(dd-mm-

vvvv)

Correspondin
g 3 months

ended in the
previous year

(dd-mm-

Previou s

accounting year

e nded

(dd-mm-yyyy)

A Date of start of rePorting Period 01-oL-2022 0L-09-202L oL-01,-2027 0L-o4-2027 0l--04-2020 o1,-o4-2020

B Datc nf end of reoortins oeriod 3L-O3-2022 3L-L2-2027 31"-03-2021" 3L-O3-2022 31-03-2021- 31--03-2021-

c Whether results are audited or unaudited Audited U naudited Audited Audited Audited Audited

D Nature of report standalone or consolidated Standalone Standalone Standalone Sta nda lone Sta nda Ione Standa lone

Part I

L lncome

Revenue from operations

Other income

0.000

2.510

0.000

0.500

0.000

1.400

0.000

3.870

0.0c0

1.274

0.000

\.270

Total income 2.570 0.500 L.400 3.870 1..270 1.270

2 Expenses

(a)

(b)

(c)

(d)

(e)

(f)

Cost of materials consumed

Purchases of stock-in-trade

Changes in inventories of finished goods, work-in-

progress and stock-in-trade

Employee benefit exPense

Finance costs

De preciation, de pletion a nd a mo rtilq iie n erPS n:S-

0.000

0.000

0.000

0.000

0.000

-0.020

0.000

0.000

0.000

0.000

0.000

0.060

0.000

0.000

0.000

0.000

0.000

0.060

0.000

0.000

0.000

0.000

0.000

0.160

0.000

0.000

0.000

0.000

0.000

0.170

0.000

0.000

0.000

0.000

0.000

0.170

(f) Other Expenses -0.020 0.060 0.060 0.160 0. L70 o.170

t
2

3

4

5

6

7

B

9

10

Salary & Wages

Travelling & convaynce

Legal & professinal Fees

Repearing & Maintt.

Bank Charges

Mist. Expenses

Audit Fees

0.00

0.00

0.00

2.880

0.170

5.3s0

0.000
,0.010

-0.250

0.100

0.000

0.000

0.000

0.300

0.000

0.150

0.000

0.010

0.150

0.000

0.000

0.000

0.000

2.400

0.200

4.800

0.000

0.180

0.100

0.100

0.000

0.000

0.000

3.690

0.190

5.890

0.000

0.010

0 150

0. 100

0.000

0.000

0.000

3,940

0.360

5.790

0.04 0

0.030

0.1 20

0.000

0.100

0.000

0.000

3.940

0,3 60

5.790

0.040

0.030

0.120

0.000

0. 100

0.000

0.000

Total other expenses 8.244 0.6r-c 1.78C 10.030 r-0.380 10.380

Total expenses 8.22C o.670 7.44C L0.190 L0.550 10.ss0

3 Total profit before exceptional items and tax -5.65C -o.L70 -6.440 -6.324 -9.280 -9.280

'.,,,*.V

a



Particulars
3 months

ended (dd

mm-yyyy)

Previous 3
months

ended
(dd-mm-

Correspondin
g 3 months

ended in the
previous year

Year to date

figures for
cu rre nt

period ended

Year to date
figures for previous

period ended
(dd-mm-yyyy)

P revious

accounting year

ended
(dd-mm-yyyy)

A Date of start of reporting period ot-o7-2022 01,-09-202L oL-0t-2027 ot-o4-202L 0t-04-2020 01-04-2020
B Date of end of reportins period 3L-03-2022 37-t2-2021 3L-O3-202L 3L-O3-2022 3 1-03-202 1 3L-O3-202t
c Whether results are audited or unaudited Audited Unaudited Audited Audited Audited Audited
D Nature of report standalone or consolidated Standalone Standalone Sta ndalone Standalone Standalone Standa lone
4 Exceptional items 0.000 0.000 0.000 0.000 0.000 0.000
5 Total profit before tax -5.6s0 -o.t7c -6.44A -6.320 -9.280 -9.280
7 Tax expense 0.000 0.000 0.000 0.000 0.000 0.000
8

9

Cu rrent tax

Deferred tax
0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000
10 Total tax expenses 0.000 0.000 0.000 0.000 0.000 0.000

11

Net movement in regulatory deferral account
balances related to profit or loss and the related
deferred tax movement 0.000 0.000 0.000 0.000 0.000 0.000

14
Net Profit Loss for the period from continuing

operations -5.650 -0.170 -6.440 -6.320 -9.280 -9.280

15

16

Profit (loss) from discontinued operations before

tax
Tax expense of discorttinued operaLions

0.00c 0.000 0.000 0.000 0.000 0.000
0.000

0.000

0.00c

0.00c

0,000

0.000

0.000

0.000

0 000

0.000

0.000

0.000
1"1

Net profit (loss) f rom discontinued operatlon after
tax

19
Share of profit (loss) of associates and joint
ventures accounted for using equity rnethod 0.000 0.00c 0.000 0.000 0.00c 0.000

2L Total profit (loss) for period -5.650 -0.170 -6.440 -6.320 -9.280 -9.280
?-2 Otner comprenensl 0.000 0.000 0.000 0.000 0.000 0.000
23 Total Comprehensive lncome for the period -5.650 -o.770 -6.440 -6.320 -9.230 -9.280
24 Total profit or loss, attributable to

Profit or loss, attributable to owners of parent
Total profit or loss, attributable to non-controlling ir

0.000 0.000 0.000 0.000 0.000 0.000
0.000 0.000 0.000 0.000 0.000 0.000

25
I otal Comprehensive income for the period
attributable to
Comprehensive income for the period attributable
to owners or parent

Total comprehensive income for the period
attributable to owners of parent non-controlling
i nte rests

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000



Parliculars
3 months

ended (dd

mm-yyyy)

Previous 3

months

ended
(dd-mm-

vyyy)

Correspondin
g 3 months

ended in the
previous year

Year to date
f igures for

cu rre nt
period ended

Year to date
figures for previous

pcriod ended
(dd-rnm-yyyy)

Previous

accounting year

ended
(dd-mm-yyyy)

Date of start of reportine period o't-07-2022 01,-09-2021 oL-0].-2021, oL-o4-202L oL-o4-2020 0t-o4-2020
B Date of end of reporting period 3L-03-2022 3t-72-202L 3L-03-202L 3t-o3-2022 3L-O3-202t 31-03-202L
c Whether results are audited or unaudited Audited Unaudited Audited Audited Audited Audited
D Nature of report standalone or consolidated Standalone Sta ndalone Standalone Sta nda lone Standalone Standalone

28

29

Paid-up debt capital
Face value of debt securities

Reserves excluding revaluation reserve

Debentu re redem ption reserve

0.000 0.000 0.000 0.00c 0.000 0.00c
0.000 0.000 0.000 0.000 0.000 0.00c

408.66C 413.800 414.910 4 08.660 414.970 414.91A
0.00c 0.000 0.00c 0.000 0.000 0.000

30 Earnings per share

I

Earnings per equity share for continuing
operations

Basic earnings (loss) per share from continuing
o pe ratio n s

Diluted earnings (loss) per share from
continuing operations

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0 000

0 000

0.000

0.000

0.000

II
Earnings per equity share for discontinued
operations

Basic earnings (loss) per share from
discontinued operations
Diluted earnings (loss) per share from
discontinued operations

0.000

0.000

0. 000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000

0.000
ii Earnings per equity share

Basic earnings (loss) per share from continuing and
discontinued operations 0.000 0.000 0.000 0.000 0.000 0.000
Diluted earnings (loss) per share from continuing
and discontinued operations 0.000 0.000 0.000 0.000 0.000 0.000

31

32

33

Debt equity rat,o

Debt service coverage ratio
Interest service coverage ratio

1.. 500

0.000

0.000

1.500

0.000

0.000

1.500

0.000

0.000

1,500

0.000

0.000

1.500

0.000

0.000

1.500

0.000

0.000
34 Disclosure of notes on financial results There is No Business Activitis this quartcr
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Parl of Financial Results for the Quarter ended on 31 .03.2022

:?*,:*Etr"r*t* &*,**.*zttix:;4, !*w**zpl*,*j ixz x*{**nwrw:+ tzxt*ll*rxg :-

tr Particulars I{s. Irr Lal<hs

For
N{arch
2022

Upto
March
2022

A Profit after TaxAs Reported in tr'inaincial results for the Quarter ended an31.03.2022 -5.6s -6.32

B &&3AzX*XXXEIE9, .*'K3: ffi.*,**y45:3&,, {. ".

I Wl*r;*rwl *{ {ka#{.**.,ixzzE*xz * z \u*,texubztt\,#, *wr+ti ?twtt+:,6..*pr:,r,r*i:! rr * lu:r:<_: 0 0

2 Ww**gxtktt*x' x{ w*zttffiu;ni*{?x &:{ *x'gffixEd l*.r'au{ h*rerg t:p*rw\amg tzw:**, ix **e*r
*r rdr1.l#

0 0

J \1 u.i-5r*tuil!*ilt d")J ti}tiirld,lJE .rxr.r"t.,;et"tq".t lt;rt-r:lr[]u] iri iit]:r]!{,r*J,, .-,* 0 0

4 }t,*r'{ jr.s;; jtti;";::ntx:,r:rtixwtirl**t'{}rs*,,,-ifi
0 0

5 ffi*e*g*iirit'r: *i i*ss ullnrq'mlce fhr *xp*;ted ,
i}ld.as #rg{i ai x*xi:r?i se q1 *c}st

0 0

6 0 t)

1 {4.*.vt*r'ste1, ,,*{ T?,u;\*is}w{i {.}rz,*1*s,txk}tri'&.Lt{;& \,\ ttla lrr,j- ,tr 5 0 0

8 W*vgrxrr"L rs{ {**xt, r*1" a,*;;vg*r:s ** t*ttzzyt inxi.{ r } I I rri. ', : 0 0

9
"*at*r.rx.& 

tax wutV*x,*&. r:,,t{ irks*vq ftx&-?z# wifusww*xr* 0 0

C Profit after TaxAs Reported under Ind-AS ended on31.03.2022 -s.6s -6.32
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I t'*\ / *r'
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Iteconciliation of Equity for the Quarter/Year ended on 31.03.2{122

S.No Particulars Rs.in Lacs
Iior the Quarter
ended on31.03.22

l"or the Ycar
endcd on 31.03.22

1 Equity as previous reported under IGAPP 360.44 i60.4.1

2 Effect of change in rerralr-ration of assct 0.00 0.00

J EfTect o1'reimbursement of the net defined
benefit liability/asset, net of taxes

0.00 0.(x)

4 TOTAL 360.41 360."t4

I tJl t Vi-l}.l 1'{ j l{}-is l .lh,tll' jr. I}


