DNV

Date: 7th November, 2023

f' BSE Limited National Stock Exchange of India Limited
Department of Corporate services Exchange Plaza,
Phirojee Jeejeebhoy Towers Plot no. C/1, G Block,
Dalal Street, Mumbai — 400023 Bandra-Kurla Complex,
Symbol : 500136 ' Bandra (E), Mumbai — 400051
| Symbol : ESTER B

Subject: Outcome of the Board Meeting held on 7*" November, 2023 and submission of
Un-audited Financial Results for the guarter and half year ended 30" September, 2023

Dear Sir/Madam,

The Board of Directors of Ester Industries Limited (“the Company”) at its meeting held today i.e.
7th November, 2023, has inter-alia, considered and approved the un-audited Financial Results
(Standalone & Consolidated) of the Company for the quarter and half year ended 30" September,
2023. The copy of the said results along with Limited Review Report issued by the Statutory
Auditors of the Company, are enclosed herewith.

The meeting was commenced at 01:15 p.m. and concluded at 1:45 p.m.
You are requested to take the above information on record.
Thanking You,

Yours Faithfully,
For Ester Industries Limited

L
Poornima Gupta
Company Secretary & Compllance Offlcer

Encls: As above
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’)
of Ester Industries Limited (‘the Company’) for the quarter ended 30 September 2023 and the year to date
results for the period 1 April 2023 to 30 September 2023 being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended) (‘Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133
of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Nitin Toshniwal

Partner

Membership No. 507568

UDIN 23507568BGYWFG1257

Wl
< LY

Place: New Delhi
Date: 7 November 2023

Chartered Accountants Walker Chandiok & Co LLP is registered
A _ . wilh limited liability with identification
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and ils registered office

at L-41 Connaught Circus, New Delhi,
110001, India
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

(A

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’) of
Ester Industries Limited (‘the Holding Company’) and its subsidiary (the Holding Company and its subsidiary
together referred to as ‘the Group’), (refer Annexure 1 for the list of subsidiary included in the Statement) for
the quarter ended 30 September 2023 and the consolidated year to date results for the period 1 April 2023 to
30 September 2023, being submitted by the Holding Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

This Statement, which is the responsibility of the Holding Company's management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed
under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable.
\

Charterad Accountants Walker Chandiok & Co LLP is registered
wilh limited liability with identification

Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and ils registered office
* al L-41 Connaughl Circus, New Delhi,
110001, India



Walker Chandiok & Co LLP

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No~801076N/N500013

bt v

Nitin Toshniwal

Partner

Membership No. 507568
UDIN 23507568BGYWFF8321

Place: New Delhi
Date: 7 November 2023

Chartered Accountants
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Annexure 1
List of entities included in the Statement

Name of the Holding Company
Ester Industries Limited

Name of the Subsidiary Company
Ester Filmtech Limited

Chartered Accountants



ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)

com; Emall : i

CIN - L24111UR1985PLCO15063, Webslte : www.
Phone: (05943) 250153-57; Fax: (05943) 250158
Statement of unaudited financlsl resuits for the quarter and six month period ended 30 September 2023

@ester.in

(¥ in lacs)
Stapdalone cesplts Congolidated resulty
Quarter ended Preceding guarter Correspondiag Six month perled | Correspondieg six Previous year Quarter ended Preecding quarter | Corresponding Six monch perfod | Correspanding six Previons year
$r. No Partlcular cnded quarter coded ended month perlod ended coded cpded quarter ended ended maonth perlod ended ended
30 ember 2023 30 June 2023 30 September 2022 | 30 September 2023 | 30 September 2012 31 March 2023 | 30 September 2023 30 June 2023 30 September 2022 | 30 September 2023 | 30 Scytember 2022 31 March 2023
(Usaudited) (Unavdited) (Unsudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
PART I
1 Iocome:
1) |Revemue from operations. 23,7522 19,810.78 3042190 43,570.00 62,851.10 107,747.88 26,137.12 25,758.62 30,243.21 51,895.74 62,67241 111,413.68
b) |Other income 639.12 836.67 385,65 LA475.79 60752 1,721.60 97839 939.77 385.65 1918.16 60752 1241.76
Total lmcome (a+b) 2439834 20,647.45 30.807.55 45,045.79 63,458.62 109,469.48 2711551 16,698.39 30,628.86 53,813.90 6327993 112,65544
2 Expenses
1) |Cost of materials consumed 14,547.87 15,430.89 19,173.55 29,978.76 38,012.45 66,670.67 15,434.69 20,010.40 19,173.55 35,545.09 38,012.46 71,69620
b) |Changes in inventaries of finished goods and work in progress 2,598.51 (2,706.61) 41287 (108.10) 469.52 181101 3,113.12 (2,549.87) 412.87 56325 469.52 (337.50)
c) |Employee benefits expenses 1,397.30 1,247.64 1,197.31 2,645.44 2,926.30 5,138.82 1,61527 1,448.72 1,269.77 3,063.99 3,023.00 5456.63
d) |Finance cost 955.89 923.02 782.40 1,878.91 1,446.04 3,015.50 1,770.90 1,675.62 783.40 3,446.52 1,446.04 3,633.52
¢) |Deprecution and amortisation expense 1,044.82 1,002,74 879.17 2,047.56 1,930.71 3,901.58 1,681.58 1,628.42 984.26 3,310.00 1,540.02 4,392.70
) |Other expenses 5,581.56 5,424.64 7,001.88 11,006.20 1282854 24,124.56 699592 6,738.82 7,048.23 13,734.74 12,898.45 25421.74
Total expenses (a+brretrd+et) 26,126.45 2132232 25,548.18 47,448.77 57,613.57 104,662.14 30,611.48 29,052.11 29,672.08 59,663.59 57,78949 110,262.89
3| |(Loss) profit before tax from continuing operations (L,728.11) (674.87) 1,25037 (2,402.98) 5,845.05 450734 (3495.97) (2,353.72) 956,78 (5,849.69) 5,490.44 2,392.55
4 Tax expense related to continuing operations.
- |Current tax - - 354.63 - 158636 1,125.36 - - 35463 1,586.36 1,12536
- |Tax earlier years - 147.50 - 147.50 147.50 - - 147.50 - 14750 147.50
- | Deferred max (credit) charge (451.74) (147.24) 4.38) (598.98) (6154) (48.52) (451.74) (147.24) (4.38) (598.98) (61.54) (48.52)
5 Net (loss)/ profit from contlnuing operations (3-4) (L27637) (527.63) T62.12 (1,304.00) 4,172.73 3,583.00 (3,044.23) (2.206.48) 459.53 (5,250.71) 381812 1,16821
6|  |(Loxs)/ profit before tax from discontinuing operations £ - - 1552316 - 16,589.80 16,32430 - > 15,523.16 - 16,589.80 1632430
7 'Tax expense related to discontinuing operations # - - 3,595.15 3,863.62 3,802.87 3,595.15 - 3863.62 3,802.87
8 Net (loss)/ profit from discontinuing operations (6-7) i & 11,928.01 - 12,726.18 12,521.43 - - 11,928.01 - 12,726.18 12,521.43
9 Total (loss)/ net profit (5+8) (1,276.37) (527.63) 12,690.13 (1,804.00) 16,898.91 16,104.43 (3,044.23) (2,206.48) 12,387.54 (5,250.71) 1654430 13,689.64
10 Other comprehensive ihcome
2) (Ttems that will not be reclassified to profit and loss
5) Actuarinl (loss)/ gain on remeasurement of defined benefit plan (1.85) (1.83) 2.66 (3.68) 3628 3522 639 (637) 8.65 (12.76) 1532 2737
i5) Incore tox effect 052 040 (235) 0.92 (9.40) (8.15) .52 0.40 239) 092 (5.40) (8.15)
Otber comprehensive {loss)/ lncome (a(FD) 33 (143 631 @276 2638 27.07 G357 (597 630 (11.84) 2592 1922
11 Total comprehensive (loss)/ Income (9+10) (1.277.70) (529.06) 12,696.44 (1,806.76) 1692579 16,131.50 (3,050.10) (2,212.45) 12,353.84 (5,262.55) 16,570.22 13,708.86
|Paid-up equity share capital (face value of share 2 5 cach) 4,169.69 4,169.69 4,1659.69 4,169.69 4,169.69 4,169.69 4,169.69 4,169.69 4,165.69 4,169.69 4,169.69 4,169.69
Other equity 7327138 70,173.51
[Eamning per share (face valuc of T 5 cach) Not i Net i Nat lised Not 5 Not Not liscd Not Not i Not
|Basic and Diluted EPS from continuing operation - m ¥ (1.53) {0.63) 051 (2.16) 5.00 430 (3.65) (2.65)’ 0.55 (630) 4.58 140
|Basic and Diluted EPS from discontinuing operation - in T - - 1430 - 1526 15.01 - 1430 - 1526 15.01
Basic and Diluted EPS from comtinuing and discontinuing operation - in ¥ (1.53) (0.63) 1522 (2.16) 20.26 | 19.31 (3.65) (2.65) 14.85 (6.30) 19.84 16.42
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Regd. Office : Sobap Nagar, P.0. Charubets, Khatima - 262 308. Distt.

ESTER INDUSTRIES LIMITED

ingh Nagar (U

CIN - L24111UR1985PLCO15063, Website : www.esterindustrics.com; Email : investor@ester.in

Phone: (05543) 250153-57; Fax: (05943) 250158

Statement of unaudited financial results for the quarter and six month period ended 30 September 2023

Segment wise Revenue, Results, Assets and Linbllitics

R in lncs)
Standalone zesulty Consolidated results
Quartor cuded Preceding quarter Carresponding Six month period | Corresponding six Previous year Quarter Preceding quarter Correspoading Six month period | Corresponding six Previous year
ended quarter ended ended month period ended cnded ended quarter ended caded mogth period ended ended
L Bartioular 30 September 2023 30 Junc 2023 30 2022 | 30 2023 | 30 September2012 | 31 March2023 | 30 September 2023 | 30 June2023 | 30 Scptember 2022 | 30 2023 | 30 2022 | 31 March2023
(Usandited) (Unaudited) w (Unaudi (Unaudl (Audited) U ( ited) (L } (Unsudited) (Unaudited, L& ]
1 |Segment reveoue
8) |Polyester chips and film 21,015.43 17,796.13 23,194.51 38,811.56 45,830.79 87,996.27 23,39333 23,743.97 23,015.82 47,13730 49,652.10 91,662.08
b) 2743.79 2.014.65 722739 4.758.44 13,02031 19.751.61 2.743.79 2.014.65 722739 4.758.44 13.020.31 19.751.60
23.759.22 19.810.7% 30.421.90 43.570.00 62.851.10 107.747.88 26,137.12 25758.62 30243.21 _51,895.74 6267241 111.413.68
2
u) [Polyester chips and film (124.6T) 426.52 1415.20 301.85 6,678.15 7,167.78 (1,077.51) (499.73) 1,112.63 (1,577.24) 632356 5410.17
b) |Speciality polymers 583.58 67178 231267 1,255.36 4,107.95 5714.90 583.58 671.78 2312.67 1,25536 4,107.95 5,714.90
(Total 458.91 1,098.30 3,727.37 1,557.21 10,78610 12,882.68 (493.93) 172.05 3,425.30 (321.88) 10,431.51 11,125.07
|Less
u) |Finance cost 955.89 923.02 783.40 1,878.91 1,446.04 3,015.50 1,770.50 1,675.62 783.40 3.446.52 1,446.04 3,633.52
b) |Other un-aliocable exrenditure net off from un-allocable income: 1,231.13 850.15 1.685.10 2.081.28 3.495.01 5,059.84 123114 BS50.15 1.685.12 208129 3.495.03 51095.00
i 1.728.11 (6T4LRT) 125937 12.402.98 5845.05 480734 i3495.97) 12353.72) 956.78 (5.849.69) 549044 239255
3 i = - 15.523.16 - 16.589.80 16.324.30 - - 15523.16 16.589.80 16.324.30
4 (1.728.11) 167487 16.782.53 240298 2243485 2113164 {3495.97) 12.353.72) 16.479.94 (5,849.69) 21.080.24 18.716.85
5 Segment assels
n) |Polyester chips and flm 48,019.60 47,760.05 44,893.48 48,019.60 44,893.48 45,729.21 120,047.00 118,863.82 105,02020 120,047.00 105,020.20 116,754.79
b) |Speciality po 13248.19 13,651.31 18,284.09 13,248.19 18,284.09 16207.37 13,248.19 13,691.31 18284.09 15248.19 18,284.09 16,207.37
¢) |Unallocated 62,207.12 63,052.21 6E,050.88 62,207.12 6%,050.88 65,686.44 29438.14 34,708.65 4398744 29,438.14 43,987.44 38,491.46
d) |Assets associated with discontinued eoerstions # - - - - - - - = - -
Tatal 123 .474.91 124.503.57 13121845 12347491 131,228.45 127,623.02 162.73333 167.263.78 167.291.73 162,733.33 167.291.73 171.453.62
6 Segment linbilitics
a} [Polycster chips and film 5553.74 4,973.70 6,877.54 555374 6,877.54 5422.81 51,365.83 52,515.17 4397161 51,365.83 4397161 52,351.29
b) {Speciality polymers 354.94 213.67 615.67 394.94 615.67 643,01 394,94 213.67 615.67 394.94 615.67 643.00
€) [Unallocat=d 4229247 42,395.97 45523.74 42,292.47 45,523.74 44,116.13 4229247 4239597 45,523.74 4229247 45,523.74 44,116.12
) |Lisbilitics associated with discontinued operations # - - - - - - =
Tatal 48241.15 47581344 53.016.95 4824115 5301695 50.181.95 94.053.24 95.124.81 90.111.02 94,053.24 90.111.02 97.110.42
# Refer note 3
NOTES :
1 33 of the SEBL 2015, a5 amended, th Ninancial results { "} for the quarter ended 2023 bave -approval by the Audl: Iz and been appraved by the Board of Directars of Ester Industries Limited ("the Company”) at their

R
respective meetings held on 07 November 2023. The statutory suditors have audized the anpual financlal resulte.

Indlan Accounting Standard (‘Ind AS") notified under the Comp:

h fInd AS 108 -

1 These financial results have been prepared fn with and principl
g g Plastics divested with eHfect trom 15 2022, The bush under | ie* in
sale and d " The particulars of areasunder.
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Regd. Office : Schan Nagar, P.O. Charubeta, Khatima - 262 308, Distt, U

ESTER INDUSTRIES LIMITED

h Nagar (U

CIN - L24111UR1985PLCD15063, Website : www.csterindnstries.com; Emall : lavestor@ester.in

Phone: (05943) 250153-57; Fax: (05943) 250158

Statemeat of uneudited financial results for the quarter and six month period ended 30 September 2023

i% Inloes)
Standalane results Consolldaced results
0 = Preceding quarter Corresponding Six month period | Corresponding six Mlm:nr Q coded | “;e:uﬂzr Cn.m P 13 Six month period | Carresponding six Previous year
= 30 September 2023 30 June 2023 30 2022 | 30 2023 | 30 S 2022 31 March 2023 30 2023 30 June 2023 30 S ber 2022 | 30 September 2023 | 30 2022 31 March 2023
Particulars ¥
(Unaudif (Ussud (Unaudited) {Unaudited) (Unaudited) (Audited) (Unaudited) (Unsadited) U ) ( d) (Ui {Audited)
() [Tomlincome - - 583597 - 13,600.66 13,600.66 - - 583597 - 13.600.65 13.600.65
(o) [Tot! expemmes - - 513426 - 11.832.31 1183231 - - 513426 - 1183231 11.852.31
() [Profit before tax from discontinued o) i 2 (b)) - - T01.71 - 1.768.35 1,768.35 - - T0L.7L - 1,768.35 1.768.35
3 - 176.63 445.10 445.10 - - 176.63 - 445.10 445.10
- - 525.08 - 1.323.25 132325 - - 525.08 - 132325 132325
- - 14.821.45 - 14.82145 14.555.95 - = 14.821.45 - 14.821.45 1455595
- - 341852 - 3.418.52 3357.77 - - 341852 - 341852 3351.77
- - 11.402.93 - 11.402.93 11.198.18 - - 11.402.93 = 11.402.93 11.158.18 |

- - 11.928.01 - 1272618 12.521.43 - - 11.928.01 - 12.726.18 12.521.43

Place : Gurugram
Date : 7 November 2023
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Statement of cash Row

ter.in

(2 in Incs)
Standalone Consolidated
For the six month period For the six month For the six month period | For the six month
Particulars ended period ended ended period ended
30 September 2023 30 September 2022 30 September 2023 30 September 2022
{Unnaudited) (Unaudited) (Unaudited) (Unaudited)
A Cash Nows lrom operating actlivities
Profit/(loss) before tax
-Continuing operations (2,402.98)| 5,845.05 (5,849.69) 5,490.44
~Discontinued operations - 16,589.80 - 16,589.80
Adjustments for:
Depreciation end amortisation expense 2,047.56 2,006.85 3,310,00 2,016.16
Employee stack option scheme expenses 16.40 23.86 1640 2386
Loss/(profit) on sale of property, plant and equipments (net) (3.25) 2821 (3.62) 2821
Finance costs 1,651.28 121733 3,186.93 1,217.33
Interest income on fi assets d at d cost (157.55) (53.47) (181.04) (5347)
Unrealised foreign exchange gain (net) (15.36)| (143.41) (403.43) (143.41)
Bad debts, ad and irrecoverable bal written off 3741 - 3741 -
Profit an sale of investments (net) (95.81) (19.94) (95.81) (19.94)/
Profit on sale of business - (14,821.45), - (14,821.45)
Provisions/ liabilitics no longer required written beck (8.42) (6.21) (9.75) (6.21)
Mark to market (loss) gain on derivative contracty (6.38) . 4.27 e
Income recognised on account of government asslstance (118.97) (127.84) (166.78) (127.84)
Provision/ (reversal) provision for doubtful debts 51.05 (4.13), 51.05 (4.13)
Gain on feir valuation of financial assets (637.11) - (637.11) -
(Reversal) (Provision) for obsolete im 10.75)] 2.63 (0.75)] 2,63
QOperating; profit before working capital changes and ofher adj 357.12 10,537.28 (741.92) 10,191.98
Working capital ch and other adj
Increase in current and non-current loans (L0.95)! (8.23) (11.00) (9.99)
Decrease/ (inerease) in other non-current and current assets 992.38 {203.06) 1,34923 (1,727.85)
( ) in in 1,520.20 672.67 1,015.52 (262.25)
I /(d ) in other financial and non-financial liabilities (271.42) 4,408.03 (296.88) 1 4,428.03
Increase in provisions 55.38 20.87 62.99 27.07
Increase in other non-current and current financial assets (150.55) (262.98) (671.01)] (266.33)
i / (i ) in trade ivabl 320.52 (1,372.28) 3,729,710 (1,396.81)
Increase in trade payables 1,067.87 1,799.30 2,208.83 2,017.03
Cash flow from operating activities post working capital changes 3,880.55 15,591.60 6,645.46 13,000.88
Tncome fax paid (net of refunds) (146.00) (833.01) (154.57) (835.87)
Net cash flow from ngrn!ln! activities (A) 3,734.55 14,758.59 649089 12,165.01
B Cash fows from investing nctivities
Purchase ofproperty plant and equipment (including capital work-in-
prugress, capital advances, cupital creditors and intangible assets) @A149.43) (1.654.65) (29061 (403769
Sale of property plant and equipment 51.65 12.03 51.65 12.03
P ds/ (i () from bank dep 1,636.66 (75.49) 1,289.51 (81.40)
Proceeds from pledged deposits (net) 162.28 241.88 162.28 71.51
Interest received 183.71 45.50 44.64 45.50
Proceed fiom sale of business (net) - 26,32627 - 26,326.27
income tax paid on profit on sale of business - (1,549.14) - (1,549.14)
Cost incurred on sale of business - (317.83) - (317.83)
Investment in subsidiary (2,000.00) (5,995.00) - -
Sale/ (jjurchase) of investment (net) 1,389.28 (15,600.00) 1,389.28 (15,600.00)
Net cash used In jnvesting activities (B) (2,725.85)| (4.566.43 (2,053.25) (5,124.69)
C Cash flows from financing activities
Proceeds from long-tenn borrowings 2,621.00 4,264.66 2,621.00 6,696.47
Repayment of long-term borrowings (5,256.61) (2,865.27) (6,924.69) (2,865.27)
Payment of lease liability - (41.40) - (41.40)
Proceeds fiom short-lerm borrowings (net) 830.48 (2,211.49)| 45020 (2,211.49)
Finanee cost paid (1,613.92) (1,217.34) (2,875.21) (1,869.30)
Dividend paid (416.97) (1,584.48) (416.97) (1,584.48)
Net cash used in ﬂmnclr_;j activities (C) (3,836.02) !3!655.32! (1!145.67) IIIHTSAT!
D Net (decrease)/ increase in cash and cash equivalents (A+B+C) (2,827.32) 6,536.84 (2,708.03) 5,164.85
E Cash and cash equivalents a1 the beginning of the y ear 2,834.97 2,288.96 2,835.46 5,614.27
¥ Cash and cash equivalents at the end of the year (DHE) 7.65_ 8.825.80 12743 10,779.12 |
Notes:
Cash fow altributable fo the operating and investing activities of di: P isp d below:
(2 Inlacs)
Standalone Consolldated
For the year ended For the year ended For the year ended For the year ended
Particulars
30 September 2023 30 September2022 30 September 2023 30 September 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Net cash flow from operating activities - 4,229.02 - 4,229.02
Net cash flow/(used) in investing activities = 22,358.40 - 22,358.40

Place: Gurugram
Date: 7 November 2023
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ESTER INDUSTRIES LIMITED

Regd. Office ;: Sohan Nagar, P.0. Charubeta, Khatima - 262 308, Distt, Udhamsingh Nagar (Utiarakhand)
CIN - L24111UR1985PLC015063, Website : www.csterindustries.com; Email : Investor@ester.in

Phone: (05943) 250153-57; Fax: (05943) 250158
Statement of Assets and Liabilities

(% in lacs)

Standalone Consolidated
Sr. Paitiailari Asat As at As at Asat
No 30 September 2023 | 31 March 2023 | 30 September 2023 | 31 March 2023
(Unaudited) (Audited) (Unaudited) (Audited)
A |ASSETS
1 |Non-current assets
Property, plant and equipment 38,801.06 37,008.33 99,036.28 97,680.00
Right of use asset 57.23 57.61 57.23 57.61
Capital work-in-progress 9,264.14 7,758.95 9,385.01 1,876.55
Intangible assets 46.72 64.80 103.71 128.85
Financial assots
Investments 29,000.00 27,000.00 - i
Loans 30.14 3233 30.14 32,33
QOther financial assets 016.79 1,149.87 1,566.94 1,592.37
Income tax assets (net) 643.96 497.95 668.00 513.43
Other non-current assets 1,272.33 2,802.75 1,358.71 2,913.92
Total non-current assets 80,032.37 76,372.59 112,206.02 110,795.06
2 |Current assets
Inventories 12,250.08 13,769.53 16,208.24 17,223,01
Financial agsets
Investments 14,797.88 15,393,36 14,797.88 15,393.36
Trade receivables 13,280.14 13,671.68 11,354.89 15,153.11
Cash and cash equivalents 7.65 2,834.97 127.43 2,83546
Other bank balances 962.91 2,200.89 1,581.16 2,337.46
Loans 69.63 56.49 72.26 59.07
Other financial assets 240.18 81.44 506.01 91.44
Other current assets 1,834.07 3,242.07 5,879.44 7,565.65
Total current assets 43,442,54 51,250.43 50,527.31 60,658.56
Total 123,474.91 127,623.02 162,733.33 171,453.62
B |EQUITY AND LIABILITIES
1 |Equity
Equity share capital 4,169.69 4,169.69 4,169.69 4,169.69
Other equity 71,064.07 73,271.38 64,510.40 70,173.51
Total equity 75,233.76 77,441.07 65,680.09 74,343.20
Liahilities
2 |Non - current liabilities
Financial liabilities
Borrowings 16,033.87 17,451.69 49,393.01 53,812.99
Lease liability 1.25 1.25 1.25 1.25
Provisions 928.06 914,23 975.28 947.05
Deferred tax liabilities (net) 2,438.29 3,038.19 2,438.29 3,038.19
Other non-current liabilities 1,723.75 1,818.10 3,292.21 3,434.56
Total non-current linhilities 21,125,22 23,223.46 56,100.04 61,234.04
3 |Current linbilities
Financial liabilities
Borrowings 20,778.89 21,134.17 28,111.75 27,756.99
Trade payables
1) total outstanding dues of micro enterprises and small enterprises 290,52 387.35 693.52 610.68
b) total outstanding dues of creditors other than micro enterprises and small enterprises 3,377.16 2,210.39 4,751.57 2,623.51
Other financial liabilities 1,221.47 1,442,53 2,786.24 2,970.72
Other current liabilities 549.45 930.84 708.12 1,060.00
Provisions 353.27 308.04 356.83 300.31
Current tax liabilities (net) ' 545.17 545.17 545.17 545.17
Total current liabilities 27,115.93 26,958.49 37,953.20 35,876.38
Taotal 123,474.91 127,623.02 162,733.33 171,453.62
For Ester Industries Limited - .
K\T\Q,U S 7:‘? ™,
Place: Gurugram ;}Z ﬂ\_ r_,_Q- Biock-A
Date: 7 November 2023 Lyl Plot No-11
Arvind Singhailia = Infocily-1,
N\ Seclor-33 & 34
Chairman & Cf0 Gurgaon
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