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Department of Corporate services 
Phirojee Jeejeebhoy Towers 
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National Stock Exchange of India Limited 
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DN V 

Subject: Outcome of the Board Meeting held on 7th November, 2023 and submission of 
Un-audited Financial Results for the quarter and half year ended 30th September, 2023 

Dear Sir/Madam, 

The Board of Directors of Ester Industries Limited ("the Company") at its meeting held today i.e. 
7th November, 2023, has inter-alia, considered and approved the un-audited Financial Results 
(Standalone & Consolidated) of the Company for the quarter and half year ended 30th September, 
2023. The copy of the said results along with Limited Review Report issued by the Statutory 
Auditors of the Company, are enclosed herewith. 

The meeting was commenced at 01:15 p.m. and concluded at 1:45 p.m. 

You are requested to take the above information on record. 

Thanking You, 

Yours Faithfully, 
For Ester Industries Limited 

Ends: As above 

Ester Industries Limited 
Corporate Ofiice: Block-A, Plot No. 11, lnfocity-1, Sector-34, Gurgaon - 122001 Haryana, India 

Phone: +91-124-2656100, 4572100 Fax: +91-124-4572199, 2656199 E-Mail: info@ester.in Website: www.esterindustries.com 

Regd. Office & Works : Sohan Nagar, P. 0. Charubeta, Khatima - 262308 Distt. Udham Singh Nagar, Uttarakhand 
Phone : EPABX No. (05943) 250153-57 Fax No.: (05943) 250158 
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Walker Chandlok & Co LLP 
L 41 , Conneught Circus, 
Outer Circle, 
New Delhi - 110 001 
India 
T +91 11 4500 2219 
F +91 11 4278 7071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the Statement') 
of Ester Industries Limited ('the Company') for the quarter ended 30 September 2023 and the year to date 
results for the period 1 April 2023 to 30 September 2023 being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recogn ition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 
of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registrati~1076N/N50001 3 

~h::~ 
Partner 
Membership No. 507568 
UDIN 23507568BGYWFG1257 

Place: New Delhi 
Date: 7 November 2023 

Chartered Accountants 

Offices in Bengoturu. Chondigorh, Chennoi, Gurugrom, Huderobod, Koehl, Kolkoto, Mumbai, New Delhi, Nolda and Pune 

Walker Chandiok & Co LLP Is registered 
wilh limited liability with ldenlificalion 
number MC·2085 and its registered office 
at L-41 Connaughl Circus, New Delhi, 
t10001, India 
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Walker Chandlok & Co LLP 
L 41, Connaught Circus, 
Outer Circle, 
New Delhi· 110 001 
India 
T+911145002219 
F +911142787071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Ester Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the Statement') of 
Ester Industries Limited ('the Holding Company') and its subsidiary (the Holding Company and its subsidiary 
together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiary included in the Statement) for 
the quarter ended 30 September 2023 and the consolidated year to date results for the period 1 April 2023 to 
30 September 2023, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed 
under section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally ' accepted 
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent applicable. 

Chartered Accountants 

Offices In Oe ngoluru. Chandigarh, Chennoi, Gurugrom, Hyderabad, Kochi. Kolkoto, Mumbai, Now Oelhl, Nolda and Pune 

\ 

Walker chandiok & Co LLP Is registered 
wilh limited liability with ldentificalion 
number M C·2085 end ils registered o ffice 
a t L~ 1 Connaught Circus, New Delhi, 
110001, India 



Walker Chandiok &.Co LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed ·in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) , including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

§;:~1076N/N50001 3 

Nitm Toshniwal 
Partner 
Membership No. 507568 
UDIN 23507568BGYWFF8321 

Place: New Delhi 
Date: 7 November 2023 

Chartered Accountants 
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Annexure 1 

List of entities included in the Statement 

Name of the Holding Company 
Ester Industries Limited 

Name of the Subsidiary Company 
Ester Filmtech Limited 

Chartered Accountants 



Sr.No Partlcu!Ar 

PART I 
1 ll>Oomc 

a) a...:.u.rrom_.,;aas 

l 

J 

4 

s 
6 
7 
8 

9 
10 

II 

b) Olllcrinccmc 

o) 
b) 
c) 

d) 
c) 

I) 

. 

•) 

TOtll bae:omc (a+b) 
E:lpem .. 
Cosi Ofmilt'Crials comumcd 
O\anses in i:lvcmorics of finished soods ind work in p:ogrcs.s 
EmplD)'<C balC6ts """"""' 
FinaDCcecst 
~tiOD i nd imortis:ltion ~pense 
Olh:r expenses 
Tctll expenses (a+b+c:Tdtt+t') 
{Lou)/ proJJt Mfott ru. from tontiinlinc optratlom 
Tu "'t>=< r<ia:cd 10 -"ming opmi:ion> 
C'lln'cltW< 
To c:ttlicrycars 
Dcfmcd tu (crafit)I clwg< 
Net (loss)/ profit fRcn coatblu.IQC opmitlom (3-4) 
(Lou)/ pro lit before tu from dlscooUouJoa opcntlom ~ 
IJ":ut c:xpc:lSt rcb.ted ui discontinuing operations # 
Net (loss)/ profit ftom disc:oDtlaW'QC OptntlollS (6.7) 
Tntal (lo.u)l Det pnMat (S+S) 
Other cornprcht11$ivc: ibcome 
Jtc:m:s tlut will not be rccbiiificd to profit and loss 
j) Ac::umial (loss)i' ga_in on rc:mcasuranmt ol" defined benefit plu 
ii) Income ax cff~t 
Other comprcbcnsivc (lou)l lacomc (•(i+U)) 
Total c:am.prdimsivc (la.a)/ h"omc c>+tO) 
!'.;cl-up equity .i..rc c:piml {foe< v.luc of abofC t 5 ach) 
Othcrc.qui.ty 
Eamingp:r share (&cc vsluco!t 5 c:icb) 
Basie :and Dll Uled EPS from contimring: ~ - iu t 

B;isic a.nd Dilutai EPS from disconriwlng opcr.t.tioo - in ~ 

Basie and Dilul.c:d EPS from continuing and discoorlnuing open ti on - int 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Quor1cr ended 

JO ScoUmber ?02J 

(Uuudltcd) 

l3,7S9.22 
639.12 

14,3'8.34 

14,s47.l7 

2,S98.SI 
1,397.80 

9SS.89 

1,044.82 

S.S81.s6 
2(,126.45 
(1,728.11) 

(4S l.74) 

(1,276.37) 
. 

. 
(1,276.37) 

( I.SS) 

0.52 
(1.33) 

(1,%77.70) 
4,169.69 

Not:annm!iscd 
(l.53) 

ll.S3) 

&SnR lND USTIUES LlMll:Ell 
~· Ofllce: Sob.Ila Nac•r, P.O. Charubtta., JCM.tim• - 2'2 JOI. D~L Udb•mslqh Nalar (Vtuir•kMod) 

ClN ·L2A1111J'IU9ISPLC01S0'3, Wthsltc : .,...,..,,...esttrlad~m;: Em.11U: iavcstor@.atcr.l.D 
l'lloae: (059,J) 250153-67; Fu: (059<3) 2501.51 

Sc..tcm.cm o( uavdkC'd flUAClal reiaits for tk qurta and sh: m.oDtll period cDdcd 30 Scptccnbcr 2023 

S:••- .. nlll , .. ~~ 
Pr«cdiac qHrtcr Corn:rpoodia; Sb montb. period Corrcspoodfo: s:b. l'ftviOUJ )"Cflr Quarttrmdcd 

ended quartcrcadcd cadcd 1no11tb period ended ended 

30 Juncl0ll 30 Sclllcmbcr 2on 30 Scntembt'r 202l 30Scmcmbu2012 31M•n:b2023 30 Scoc·cmbcr 2013 

(U .. uclli<d) (Uuadltcd) (UD.IUdllcd) (Unaudited) (Audllcd} (UnauclitcdJ 

I 

19,110.78 30,421.90 43,570.00 62.ISl.IO 107,747.81 26,)37.12 
136.67 315.6S 1,47S.79 607.S2 1,721.60 978.39 

20,647.AS 3G.807.SS '5.045.79 63,4Sl.61 109,469.43 27,Us.51 

IS,430.89 19,l7l.SS 29.978.76 38,012.46 66,670.67 IS,434.69 
(2.706.6 1) 4l2.87 (108.10) 469.S? 1,811.01 J,113.12 

1.247.64 1,197.ll 2.645.44 2.926.30 5,138.82 1.615.27 
923.02 783.40 1,878.91 1,446.04 3,015.SO 1,770.90 

1,002.74 979. 17 2,047.S6 1,930.71 3,901..18 1,681.58 

5,424.64 7,001.88 Jl,006.20 12.828.54 24,124.56 6,995.92 
21,JU.32 ll>,5411.18 47fM8.77 57,613.57 104,662.14 30,611.41 

(674.37) J ,25937 (l,40L98) S,845.05 4.807.34 (3,49S.97) 

3S4.63 . 1,586.36 1,125.36 . 
14i.SO . 147.SO 147.SO 

(147.24) (4.88) (598.98) (61.S4) (41.S2) (451.74) 
(527.63) 762.ll (1,104.lJO) ,,1n.n 3,513.00 (3,044.23) 

15,5:13..16 . 16,511.80 16,324.30 
3.S9S.15 3.863.62 3.8()2.87 . 

. ll.928.01 . 12,726.18 12,521.'3 
(527.63) 12,690.13 (1,804.00) 1"898.91 1(,10«3 (3,044.23) 

(1.83) 8.66 (3.68) 36.28 JS.22 (6.39) 
OAO (2.JS) 0.92 (9.40) (8.15) 0.52 

(l.A3) 6.Jl (2.76) 26.38 27.07 (5.B7) 

(Sl?.06) 12,696.44 (1,106.76) 16,915.79 16,131.50 (3,050.10) 
4,169.69 4,169.69 4,169.69 •,169.69 4,169.69 4,169.69 

73,%71.38 

Not:aanm.JisC'd Natanmc.lis..-d Not annualised Not u:m:discd Not umu::aliscd 
(0.63) 0.91 (2.16) S.00 4.30 (3.65) 

14.30 IS.26 15.01 

(0.63) IS.22 (2.16) l0.%6 . 19.ll (3.65) 

rr iabt.11 
r---J:.L.1 • .1 -.1 ... 

Prccc:dlDC quarCcr Correspoudloa: Sh month pcrlod Corrc:sp0odiai= tit. Prtvlou year 
ended quarter coded c.adcd inontb period cndcd ended 

JOJune20l3 30 .._ember 2022 JO Sci"tcmbcr 2013 30 Sc IC:cmbcr 2012 JJ Mtrcb 1023 

(U .. udlttd) (Vuudltcd) (Uaauclitcd) (Una"'1ltcd) (Auclitcd) 

25,758.62 3o,24l.21 51.39S.7' 62,672.41 111,413.68 
939.n 38SM 1.918.16 607.S2 1.241.76 

1(,69&.39 30,'2.l.16 53,Sll.)Q 63,279.93 lll,'5s.A4 

20,110.40 19,17J.S5 l5,S45.09 38,012.46 71,696.20 

(l.S49.17) 412.87 56J.2S 469.52 ( l l7.!IO) 
1,448.'72 1,269.77 l,06J.99 3,()23.00 S,456.63 
1,675.62 783.40 3,446.52 1,446.04 3.633.S2 
l,621.42 984.26 3,310.00 l,940.02 4,392.70 

6,738.12 7,048.23 1 3,7~.7'1 12,898.45 25,42 1.74 

1,,052.lt 19,672.08 SSl,663.SSI 57,789.49 110,Uil..8? 
(l.JSJ.71) 956.78 (S.349.69) S,490.44 2.J9:US 

354.63 l.S86.l6 1.125.36 

10.SO 147.SO 147.SO 
(!47.24) (4.38) (S98.91) (61.S4) (48.52) 

(?,lDUI) 459.53 (5,250.71) 3,818.12 1,168.ll 
ls,513.16 . 16.589.80 16.llA.JO 

3.S9S.15 3.863.62 3,802.87 
11,913.01 ll,726..18 ll,521.43 

(2.106.48) l?,387.s4 (5,250.71) 16,544.30 13,689.64 

(6.37) 8.55 (1 2.76) 3S.32 27.J7 
O.AO (?.JS) 0.92 (9.40) (8.15) 

(S.97) 00 (11.84) 15.92 19.22 
(1,112.45) 12,393.14 (5.261.55) 16,570.22 13,70U6 
4,169.69 4,169.69 4.169.69 4,169.69 4,169.69 

70, l7l.SJ 

Not amuali.cd Not lmlllliKd NGt ;wauali.Kd N~~ 

(2.6S) O.S5 (6.30) HI 1.40 

14.30 IS.26 15.01 

(2.6S) 14.&S (6.30) 19.84 16.42 



Qa1utcr cadcd. 

Sr.No Pardeul.rs 
30 Stpttmbcr 2023 

(U....Utcd) 

I Se,:mur revenue 
•) l'ol)'<>ltrchi110:od fil:n 2 1,015.43 
b) ~-ri2JiN ...,,hmr::fS 2.743.79 

Rcveznst from o-tlocs 23.759.ll 
2 Sce;mcat ruults 

(LossV PJ"Ont before tu •Dd lotcrtst 
•) Polycsta c;!Ups """film (124.67) 
b) Speciality polymcn SSl.58 

Tow 451.91 
Las · 

1) i--QWJ.Cecost 9S5.S9 
b) Othc: un-allocablc arcnditurc net off from un-allocable i.:iaxne 1.231.13 

fl.Ga\I DrOnt before ta:i from coDttnul:o• ---tions tt .7ltl111 

3 ProRt bd4i~ tax from dbcoalu..iD" o--·~om: -
' n..os.v--ttbdoretu t1 .7l8.lll 

s Scl.DIUlUKb 

•) PolyC$!CT dii;>S :md film 411,019.60 
b) Speciality polym:n 13,248.19 

c) Uoalloc.:iitcd - 62.207.12 
d) ASSdS associ:itcd with discontinued aoc:mbO't\S # 

Tot.al 123A7'.91 
6 Sciment liabilities 

•) Po1ycsu::r chips :md film S.553.14 

b) Speciality polymers 394.94 
C) Unallocotcd 42,292.47 
d) Liabilities ouoc:D:tcd w;th dis.colilinucd ~ons # 

ToW 48.241.15 
# Refer DOCC 3 

NOTES: 

ESTER INDUSTRIES LIMIT&D 
Rt.Cd. Oftkt: Sobu N•t9-r, P.O. Charubda. Kbalima .. 2'130S. Di1tt. Udb:aaulocb ~1pr (Uttanllaad) 

CtN .. L2'111UR198SPLC0150'3, Wrb:sltt: W'l\1'.tsttrbldustrics.com.; Email : invcstor@a:tcr.i.• 
Pboac: (OS9C) 250153-67; hr. (OS'43) 250151 

Sta tcmtot oruna1Zdlltcl ft.aandal results ror tbc quru.r •ad 1i.:J: mo Uh period udtd 30 September 2023 

· Sc:tau!nt wise R.t:vtnut, Results, Assets Hid LbbWdcs 

· --ul ... 

Pr r:ccdlDftquarler CorrcspoD.dlnc Six mootb period Corrcspondln:; dx Pre'lfou1 year 
Qwrtc:rcDded 

elided quarter coded coded moatll period oded ended 

30 Jua.c2023 30 September 2ll22 JO St9tembor 1023 30 Scp .. mi... 2012 31 Mncbl023 30 Scp1<111l>c:r 2023 

(Uuadittd) (Uaaditcd) (Umuddcd) (Uoaadlud} (Audited) (Uuuditcd) 

17.796.ll 23.194.Sl 38,111..16 49,83-0.79 87,99627 23,393.33 
l .OIHS 7227.39 4 .751.4~ 13,020.31 19751.61 2.H3.79 

19.810.'!ll 30,.Ut.90 43570.00 62.851.10 107.747.ll& 16,137.ll 

426.52 l,41S.l0 JOI.BS 6,678. IS 7,167.78 (l,077.51) 
671.78 2,312.67 1,2.SS.36 4,107.9S S.714.90 583..58 

1,098.30 3,727.87 1,sS'7.21 10.7116.10 12,882.68 (493.93) 

923.02 783.40 1,878.91 1,446.04 3.015.SO 1,770.90 
BSD. IS 1.685.10 :LOSl.21 3.49S.OI 5 059.14 1.231.14 

1'1-U"1\ l "9.37 11.402.tS 5Jl4S.OS 00134 13.A95.971 

- 15.52ll6 - 16.589.BO 16.314.30 
•67U'7i 16.781.53 rl ... 2.911 22.434.85 21.131.'4 43"95.971 

47,760.05 44,893.48 41,019.60 44,893.48 45.729.ll 120.047.00 
13,691J I 111,284.09 13,248. 19 18,214.09 16,207.37 13,248.19 
63.052.21 68.0S0.88 62,207.12 68,DS0.88 65,686.44 29,438.14 

- -
124.503.57 l]J~5 123~4.91 131.228.45 127 623.02 162.733..33 

4,973.70 6,877.54 5,SSl.14 6,8n.s4 S,412.81 51,36S.83 
213.67 615.67 394.94 61S.67 643.01 394.94 

42,395.97 45.523.74 42,292.47 45,523.74 44.116. ll 42,292.47 

- - -
"' ~, :w 53.016.95 41.241.15 53.016.95 50.181.!15 94.053..24 

i tiDlaal 
ltd r .... •11• 

Prc:ctdfn&: q11arttr CorrespoDdi-e Slx mo.nth period Correspomllag six Previou.s ye.u 
<Ddcd quarttr coded coded moa.tb period cDdcd coded 

30Jaacl023 30 Scptcmbcr 2022 JO Scp<cmbcr 2023 30Scptembcr2022 31 Marcb 2023 

(Uuudited) (Unaudited) (Uoauditt:d) (Umadlttd) (,\udl1<d) 

23,743.97 23.015.82 47,137.30 49,652.10 91,662.0S 
2.Jll4.65 7227.39 • .7'8.44 13.020.31 197'!.60 

25.751.62 30.243.ll S'l.ll9S..74 61..672.41 lll.A13.61 

(499.nl 1,112.63 (1,577.24) 6,323.56 5,410.17 
671.7R 2.312.6'/ l,2.SS36 4,107.95 S,7 1<.90 
172.0S 3,425.30 (321.18) 10,431.Sl 11,125.07 

1,675.62 783.40 3,446.52 1,446.04 3.633.52 
850. IS 1 685.12 2 ,081 .29 J.49S.03 5 099.00 

1?..lS.3.72\ 956.78 15.849.691 S.490.44 l..391.55 
1.5.Sl3.16 1'589.80 1024.30 

12.353.72\ 16.479.94 15.849.691 22.080.24 18.716.15 

118,1163.82 IOS,020.20 120,047.00 105,020.20 1 1 6,754.~ 

13,691.3 1 18,284.09 13,248.19 18,284.09 16,207.37 
34,708.65 43,9S7.44 29,438.14 43,987.44 JS,491.46 

167.li3.7ll 167-'!)J.73 162,733.33 167.291.73 171.453.62 

52,515.17 43,971.61 51,36l.83 43,971.61 l l,351.29 
213.67 61S.67 394.94 61S.67 643.01 

42,39S.97 4',523.74 42,292.47 4S,523.74 44,116.12 

95.124.81 '0.IU.01 ~OSJ..24 !I0.111.02 97.1!0.Al 

1 I• tcTtlU of~*"n33 of the Sial (Lbdna OWlptiou W Dlsdosun. llr:qlllT~) 201:5, u ;aaicDdrd. chcsc studaloac ~od <Wllolld.ucd ftnaftdJI raultl f''n:mxbs TCSUIIS9) for' me qmrtv' cM!td 30 Scptnn•u 2023 baw btta ~ :md. R"COcmtM!'.Cd tor~ppll'Dnl by the Audi: Com1n:ttttud acardJnsly h;aw btta f.PFOVl:d by thC' loud ofO&tur:on ol Eu.o-I~ Udm! rthic Co~ at thdr 
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3 Ens;lr.:c:rin& Plu Uc:s BusJnen~ bccodl'vesttd wtth rlf«t l:l'Oel 15 Stjnt:mbul022. n... bud11uc wu ~rtird under ~Er!gjncn101 Plutie" lt1 aCC1mb ucc wtth thi:n:qutn:mcnu ol Iod AS 109 • "Opcndtl1Sqmcnt:s" I" the finu:idal itl.trmeat:s till prcvlousynr. Tbe rrlcv~ocflmndal lnformadon clthr s;aid bus!nes:s haJ been dlsdoscd under dlsaintl:Wtd opcnUOns In tcrtr11 ot lndAS105· •Ko~tHUtl held for 
s.ate ~nd discontinued oprr:adons· The p.lrticulJn or di.xo.ndnucd opcr.idom arc uundcr. 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 



Qaartcr coded 

Parlic:alan 
30 September l02J 

(>) 

(b} 

(<) 

(d} 

(<} 

(I) 

(<) 

(II} 

(I) 

ODl income 
otalo: - -

Profit bcCorr tu: from d.&Koatinue.d oncr:atiom l! a )..(h)1 
ax ex-~ related to di$Continucd onmuions 
ronr •f'ttt w from diac:OAtlDutd o-""DS Ile: W d )I 
rofit before t:IX O• dis-•I ofdiscaatiaued oocntions 
u.cx-,.,.rcl~tcd10 dis-• ordiscootirux:d .......,,.,;,.,,,. 

Net Profit •At,. ru on cf'uoosal of dlK011Unacd ooendou t(()..( .. u 
Nt t Profit anc:r tu for tbc: rcriod from disc:oDJ.ia11td oocrattoas lfe l+fl11l 

(Uoauditcd) 

Place:: Cungram 
Dace. : 1 Novelnbcr 2.023 

SIGNED FOR 
\DENT\F\CAT\ON 

PURPOSES 

-
-
-
-

--
-

ESTER INDUSTRIES LIMITED 
Recd. Offict: Sohao N"•car, P.O. Cbua bera, KhAtlm• · :Z6l 308. Dlstt. Udbamsb~ Nacar (Utta.rakband) 

CIN-L24llltJR.1SJSSPLC015063, Wcbsilc: www.utcr lodmtrt.ca.cozn; Em.ah :lavc:stor@ester.la 
Phone: (05943) 250153-57; Fu: (05943) 250158 

St11temut or u111uditcd financial rcaultJ for the quarter and 1h mo alb period tlldcd 30 September 2023 

Shlodal.o:ac remits 
PrucdlDa: quartu CorrupoDdbi~ Six moatb period Corru:pGDd.lmc 1lx Pnvlomynr 

Qurt.crtodtd m .... ~-.,,. ·- ·' 
30Jma.t2023 30 September :2022 30 September lOU 30 September 2022 31 Marcb 2023 30 September 2023 

(Uaaaditcd) (Unaudited) (Ua111ditcd) (Unaudited) (A.adked) (Uoauditod) 

5.835.97 13 600.66 13 600.66 

- s 134.26 - ll .Bl2.JI 118323( -- 701.71 - L76&.35 I 7'8.35 -
176.63 4-15.10 445.10 

- 525.08 - l..!23.25 1323.25 

- 14.821.45 - 14..821.45 14.555.95 I -- 3.4tSS' - J .411.S2 3357.77 

- 11.402.93 - 11.402.93 l l.l98.18 

- 11.928.01 - ll.726.18 11.521.43 I 

Prtttcliii£ q111rtu ...... 
30 .Jac 202l 

(Omaditrd) 

-
-
--

I -
I -

For Ester ~dustries Limited 

f t In lacs} 

CouoUd.atcd rualts 
Corre:spoGdW& Sii: mootlli period CarTupondUtg sh Prtviom year 

c...4cd - .... ·-! _ ,_, 
--'~ 

3CI Stptcinbtr 2022 30Scpkmbcr2023 30 Scptcmbt• 2022 JI Maru 2023 

(Uaaudl1ed) (Uandiled) (UDSuditcd') (A•dl<ed) 

5.835.97 13.600.66 13.600.66 

s 134.26 - 11.832..31 11.832..31 
701.?l - 1 76835 L76835 
176.63 445.10 445.10 
525.08 - 1.)23.25 L.>-U.25 

14.121.45 - 14.821.45 14.55&.95 

3418.52 J.4t8..S2 3.357.77 
11.402.93 - 11.402.93 I L\98.18 
11328.01 - U.726.18 11..321A3 



ESTER INDUSTRIES LIMITED 
Regd. Office: Sohan N1,ar, P.O. Ch1rubtt1, Kbatimi -262 308. Distt. Udh1mslngb N1g1r(Utt1rakb1nd) 

CIN · L24 J IJURl9ASPLCOIS06J, \Ve.bslle: 'W\\W,t1ltr1ndu1h1e.s.tom; Eruail: in'itltor@utedn 
rhonr: (05943) 250153-57; Fax: (05943) 250158 

Statement or cash now 

It lnla«I 
Standa1one CoruoUdared 

f'or tile six month period For the six mouth 
PutJculon ended period ~ndrd 

I JO September 2023 JO September 2022 

tUnaud.ltedl tUnaudltedl 

A C11h nows rront operating IClivilies 
Profit/(lo"5) before tax 
·Continuing operations (2,402.98) S,84S.OS 
·Dircontinued opcr1tiom 16.$89.80 
Adjustments (or: 
Ocpreeiation Blld amorti salion CKJ>COSC 2,047.S6 2,006.8S 
Employt:e .stock option S(:beme eJCpensc.s 16.40 23.86 
Loss/(profit)on sale of property, plant and cqulpmcnlS (nel) (3.2S) 28.21 
Finance costs l ,6SJ.28 1.217.33 
Interest income on financials assets meiuurcd at amortised cost (IS1.S5) (SJ.41) 
Unrealised foreign exchange gain (nel) (IS.36) (143.41) 
Bad debts, advancci and irrecoverable balances written off 37.41 
l'rofit on sale of investmenL1 (net) (9S.81) (19.94) 
Profit on sole of business (14,821.4S) 
Pro\•hions/ liabilitici no longer required 'fll1itten back (8.42) (6.21) 
Muk to nwket (lou)I gain on derivative contnct.s (6.38) 
Income recognised on account ofgovcmmcnt assl5tancc (118.97) (127.84) 
Pro\isionl {rcvcnul) provi5ion for doubtful debts SI.OS (4.13) 
Gain on fair valualion of financial &SSCts (637.11) 
(Reversa l)/ (Provision) for obsolete inventories t0.751 2.63 
Opcnitiag profit before ,,.orkhlg capital changts and other adjustments: 357.12 10,537.28 

\VorJdng upltal cb1nges ind other adju1tments: 
lncrc15e in current and non-cunent loans (10.95) (8.2)) 
Decrease/ (incrusc) in other non-current and curtcnt assets 992.38 (203.06) 
(lm.:ri::ase) hh:crcllb~ in invtnlorit:$ l,S20.20 672.67 
lncrcasel (decrease) in other financial and non.financial liabilitl's (271.42) 4,408.03 
Increase in provisions SS.JR 20.87 
Increase in other noo-<:urrent and cunent financi1l assets ( ISO.SS) (262.98) 
Dccrcosc/ (incrtase) In trade receivabl., 320.52 (1,372.28) 
lncrca.se in trade 11avables 1,067.87 I 79930 
Cash flow from upcradog acth11tfes post working caplttl changes 3,810.55 15,591.60 
Income tax nafd (net ofrefimd•I 1146.001 C8l3.011 
Not cash Dow from oneraUnu aettYltl., IAI J 734.SS 14 758.59 

B Cuh Dows from lnvesUng acttvttln 
Purchase ofprope1ty planl and equipment (including capital work-In-

I (4,149.43) (1,6S4.65) 
prugn;ss. capital advatnces, capilal ",.aJitors and in1.angiblc assets) 
Salo of property plant and equipment Sl.65 12.03 
Proceed!/ (investment) fiom bl'lflk dcpo.si ls 1,636.66 (7S.49) 
Proceeds from pledged deposits (net) 162.28 241.88 
Jntcrcst received 183.71 4S.SO 
Proceed fiorn S81c ofbusines.s (ne1) - 26,326.27 
income tax paid on profit on sate of business - (1,$49.14) 
Cost hlcum:d on sale ofbu~incn - (317.83) 
tnvestment in subsidiary (2,000.00) (S,99S.OO) 
Sale/ (uun:hasel oflnvcs1menl {netl 1,389.28 !IS,600.001 
Net e11h used In fnvutlnP activltiu fB) fl 725.851 14.566AJJ 

c C11b Dows from ftntnclng acllvltt e.s 
Proceeds from long-ten:n bon-owiog.s 2,62 1.00 4,264.66 
Repayment oflong-term borrowings (S,256.61) (2,865.27) 
P•ymcnt ofleasc llobllity (41.40) 
l'rucec:ds fiom short-term borrowing.> (nel) 830.48 (2,211.49) 
Finance cost paid (1,613.92) (1,217.34) 
Dividend t>ald 14 16.97) " S84.48 
Ntt cash wtd In nnandnl! actMHrs IC! t3 836.021 fJ.655.32 

D Ne! (dccreast)l Increase in cash and cosb equivaltnlS (A+B+c) (2,827.32) 6,536.84 
E Cash and cash etiuivalents at the be11lonin 1 of lbe \ear 2 834.97 2 288.96 
F Cash and ush enWvale:nts at the end of the vcar (f>+El 7.65 8 825.80 

Not .. : 

Cash Dow atcributable to the optrating and in~·ttting activitiu of discontinued optrations ii ptestnted below: 

Perttculars 

Net ca.sh flow from operating aclivitics 
Net cash flow/(uscd) in Investing activities 

Phu: Guru1r11m 

Date:? Novtmbet2023 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Standalone 
For the ytar endtd For the year cadtd 

30 Sentember 2023 30 S.nlembcr~Ol2 
CUnaudltcdl IUnoudllcdl 

- 4,229.02 
22,JS8.40 

For lhe sU: month period For the six mooth 
ended period ended 

30 September 2023 30 September 202? 

tUnoudltcdl tUnaudlttdl 

(S,849.69) 5,490.44 
16,$89.80 

3,310.00 2,016.16 
16.40 23.86 
(3.62) 28.21 

3,186.93 1,21733 
(181.04) (S3.47) 
(403.43) (143.41) 

37.41 
(95.81) (19.94) 

(14,821.4S) 
(9.75) (6.21) 
4.27 

(166.78) (127.84) 
SI.OS (4.13) 

(637.11) 
(0.7SI 2.63 

(741.92) 10,191.98 

(11.00) (9.99) 
1,349.23 (l ,727.8S) 
1,015.H (262.2S) 
(296.88) . 4,428.03 

62.99 27.07 
(671 .011 (266.33) 

3,729.70 (1,396.81) 
2,208.83 2 017.03 
6,645.46 13,000.88 
tlS4.S71 (8JS.871 

6 490.89 12 165.01 

(4,990.61) (14,037.63) 

51.6S 12.03 
1,289.SI (81.40) 

162.28 77.SI 
44.64 4S.SO 

26,326.27 
- (l ,S49. l4) 

(317.83) 
-

1,389.28 t I 5,600.00J 
12 053.251 rs 124.691 

2,621.00 6,696.47 
(6,924.69) (2,86S.27) 

- (41.40) 
4S0.20 (2,211.49) 

(2,87S.21) (1,869.30) 
(416.971 {l,S84.48) 

17 145.671 ·n R75A71 

(2,708.03) S,164.85 
2,835.46 5 614.27 

127.'3 1n "".12 

t~ Jn lacsl 
ConsoUdntcd 

For the ynr ended For the yur ended 

JO Se 1tember 2023 30 Sc 1lomber 2022 
rlln1udltedl tUnaudlt•dl 

4,229.02 

- 22,358.40 



Sr. 
No 

A 
1 

2 

B 
1 

2 

3 

ESTER INDUSTRIES LIMITED 
Regd. Office: Sohoo Nngnr, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttnrnkhnnd) 

CIN - L24111lJR1985PLC015063, Website: www.cstcrindustries.com; Email: lnvestor@ester.in 
Phone: (05943) 250153-57; Fax: (05943) 250158 

Statement of Assets and Liabilities 

Standalone 

As at As at 

(~in Ines) 

Consolidated 

As at As at 
Particulars 

30 September 2023 31 Morell 2023 30 September 2023 31 Morch 2023 

ASSETS 
Non-current assets 
Property, plant and equipment 

Right ofusc asset 
Capital work-in-progress 

Intangible assets 
Financial assets ' 

Investments 

Loans 
Other financial assets 

Income tax assets (net) 
Other non-current assets 

Total non-current assets 

Current assets 

Inventories 

Financial assets 
I 

Investments 
Trade receivables 
Cash and cash equivalents 

Other bank balances 

Loans 
Other financial assets 

Other current assets 
Total current assets 

Total 

EQIDTY AND LIABILITIES 
Equity 
Equity share capital 

Other equity 

Total equity 
Liabilities 
Non - current llabilltlu 
Financial liabilities 

Borrowings 

Lease liability 
Provisions 
Deferred tax liabilities (net) 
Other non-current liabilities 

Totol non-current liobilities 

Current lioblllties 

Financial liabilities 
Borrowings 

Trade payables 
a) total outstanding dues of micro enterprises and small enterprises 
b) totol outstanding dues of creditors other than micro enterprises end small enterprises 

Other financial liabilities 

Other current liabilities 
ProvisLOns 
Current tax liabilities (net) 

To tu I 

Plau=: Guru.gram 

Date: 7 Novernbor20~3 

SIGNED FOR 
\DENTIFlCATlON 

PURPOSES 

I 

Total current liabilities 

(Unaudited) 

38,801.06 

57.23 
9,264.14 

46.72 

29,000.00 

30.14 
916.79 

643.96 
1,272.33 

80 032.37 

12,250.08 

14,797.88 
13,280.14 

7.65 

962.91 
69.63 

240.18 
1,834.07 

43,442.54 

123,474.91 

4,169.69 
71 064.07 
75 233.76 

,. 
16,033.87 

1.25 
928.06 

2,438.29 

1,723.75 
21125.22 

20,778.89 

290.52 
3,377.16 
1,221.47 

549.45 
353.27 

545.1 7 
27,115.93 

123 474.91 

(Audited) (Unaudited) (Audited) 

37,008.33 99,036.28 97,680.00 

57.61 57.23 57.61 

7,758.95 9,385.01 7,876.55 

64.80 103.71 128.85 

27,000.00 - -
32.33 30.14 32.33 

1,149.87 1,566.94 1,592.37 

497.95 668.00 513.43 

2,802.75 1,358.71 2,913.92 

76,372.59 112,206.02 110,795.06 

13,769.531 16,208.24 17,223.01 

15,393.36 14,797.88 15,393.36 

13,671.68 11,354.89 15,153.11 

2,834.97 127.43 2,835.46 

2,200.89 1,581.16 2,337.46 

56.49 72.26 59.07 
81.44 506.01 91.44 

3,242.07 5,879.44 7,565.65 

51,250.43 50,527.31 60,658.56 

127,623.02 162,733.33 171,453.62 

4,169.69 4,169.69 4,169.69 

73,271.38 64,510.40 70,173.51 

77,441.07 68,680.09 74,343.20 

17,451.69 49,393.01 53,812.99 

1.25 1.25 J.25 

914.23 975.28 947.05 

3,038.19 2,438.29 3,038.19 

l ,818.10 3 292.21 3,434.56 

23 223.46 56 100.04 61,234.04 

21,134.17 28,111.75 27,756.99 

387.35 693.52 610.68 

2,210.39 4,751.57 2,623.51 

1,442.53 2,786.24 2,970.72 

930.84 708.12 1,060.00 

308.04 356.83 309.31 

545.1 7 545. 17 545.17 

26,958.49 37,953.20 35,876.38 

127 623.02 162,733.33 171,453.62 

For Ester Industries Llm!tod 

Arvlnd Slngha la 

Chairman & C 0 


