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Dalal Street, Mumbai — 400023 Bandra-Kurla Complex,
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Dear Sir

Subject : 1) Outcome of the Board Meeting
2) Submission of financial results for quarter and year ended on 31 March, 2021
3) Intimation regarding recommendation of Dividend
4) Declaration regarding Auditor’s Report with unmodified opinion

We wish to intimate you that a meeting of the Board of Directors of the Company was held on Tuesday, 18"
May, 2021. The meeting was commenced at 07:01 PM and concluded at 07:45 PM. During the meeting, the
Board, amongst other items of Agenda, approved the following matters:

Approval of the Audited Financial Results for the quarter and year ended on 315 March, 2021
Recommendation of final dividend of Rs. 1.90/- (Rs. One and Ninety Paisa only) per equity share for
the year ended on 31% March 2021, subject to the approval of the shareholders of the Company in
the forthcoming Annual General Meeting.

Pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulation, 2015, we wish to submit the
approved Audited Financial Results for the quarter and year ended on 31 March, 2021 along with Statutory
Audit Report.

Declaration regarding Auditor’s Report with unmodified opinion

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare that Statutory Auditors of the Company have issued Auditor’s Report with
unmodified opinion on the Annual Audited Financial Results of the Company for the financial year ended on
31t March, 2021.

Please take the above on your record.
Thanking You

Yours Faithfully
For Ester Industries Limited
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Diwaker Dinesh
Head-Legal & Company Secretary
Encls: As above
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Independent Auditor's Report on Standalone Annual Financial Results of the Ester Industries Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Ester Industries Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement) of Ester
Industries Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant
circulars issued by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit

after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs’) specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAI') together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Walker Chandiok & Co LLP

Independent Auditor's Report on Standalone Annual Financial Results of the Ester Industries Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
net profit and other comprehensive income and other financial information of the Company in
accordance with the accounting principles generally accepted in India, including Ind AS prescribed
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other imegularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Statement that gives a true and fair view and is free from material misstatement, whether due
to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem, and using
the going concemn basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.




Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Annual Financial Results of the Ester Industries Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

9. We

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place adequate
internal financial controls with reference to financial statements and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concem. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

11. The

Statement includes the financial results for the quarter ended 31 March 2021, being the balancing

figures between the audited figures in mespect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants e
Firm Registration No.: 001076N/N500013

Nitin Toshniwal

Partner

Membership No. 507568
UDIN: 21507568AAAABZ5336

Place: Faridabad
Date: 18 May 2021
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Independent Auditor's Report on Consolidated Annual Financlal Results of the Ester Industries Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Ester Industries Limited

Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Ester Industries
Limited (‘the Holding Company') and its subsidiary (the Holding Company and its subsidiary together referred to as
‘the Group’), for the year ended 31 March 2021, attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the SEBI from time to
time.

. In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations, and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the

Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit

of the Statement section of our report. We are independent of the Groupin accordance with the Code of Ethics

issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are

relevant ic our audit of the financial statements under the provisions of the Act, and the rules thereunder, and we

have fuffilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
_ believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

(This space has been intentionally left blank)
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Walker Chandiok & CoLLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Ester Industries Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

The Statement, which is the responsibility of the Holding Company's management and has been approved by tl:me
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial
statements The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit after tax and other comprehensive income,
and other financial information of the Group in accordance with the accounting principles generally accepted in India,
including the Ind AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance wuth Regulation 33 of the Listing Regulations.
The Holding Company's Board of Directors is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act,
the respective Board of Directors of the companies included in the Group, are responsible for maintenance of
adequate accounting records in accordance with the provisions of ghe Act, for safeguarding of the assets of the
Group, and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively, for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial results,
that give a true and fair view and are free from material misstatement, whether due to fraud or error. These financial
results have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group, are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting, unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group, are responsible for overseeing the
financial reporting process of the companies included in the Group.

Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
couid reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Com pany has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.
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Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Annual Financial Results of the Ester Industries Lir!lited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group, to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair

presentation.

« Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Groupto
express an opinion on the Statement. We are responsible for the direction, supervision and performance of the
audit of financial information of such entities included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited
year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

Nitin Toshniwal o
Partner

Membership No. 507568

UDIN: 21507568AAAABX8152

Place : Faridabad
Date : 18 May 2021

Chartered Accountants
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Independent Auditor’'s Report on Consolidated Annual Financial Results of the Ester Industries Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

Annexure 1
List of entity included in the Statement

1. Ester Filmtech Limited (Wholly-owned subsidiary)




ESTER INDUSTRIES LIMITED
Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt. Udhamsingh Nagar (Uttarakhand)

Phene: (05943) 250153-57; Fax: (05943) 250158
Statement of Audited Results for the quarter and year ended 31 March 2021

CIN - L241 HHUR1985PLC015063, Website : www.esterindustries.com; Email : investor@ester.in

(T in lacs)
Standalone results Consolidated results
QiiaFeranidad Precedel:it;uarter Correspo::::;:j quarter T — l’re:v::(llse ;{ear Quniter dnigal Precedel:izuarter Cul;r::‘n:d Year
§e o i temis 31 March 2021 | 31 December 2020 | 31 March 2020 31 March 2021 | 31 March 2020] 31 March 2021_| 31 December 2020 | _31 March 2021
(Audited) (Unaudited) (Audited) {Audited) (Audited) {Audited) (Unaudited) (Audited)
(as explained in note (as explained in note 4) (as explained in
4) note 4)
1 Income
a) |Revenue from operations 29,703.51 25,565.05 25387.39 99,175.88 103,870.15 29.703.51 25,565.05 99.175.88
b) |Other income 158.57 233.87 265.23 797.83 889.30 158.57 233.87 797.83
Total income (a+b) 29,861.88 25,798.92 25,652.62 99,973.71 104,759.54 29,861.88 25,798.92 99,973.71
2 Expenses
a) |Cost of materials consumed 17,728.19 14,012.21 13,960.31 51,712.37 61,353.48 17.728.19 14,012.21 51.712.37
b) |Changes in inventories of finished goods and work in progress (1,206.75) (97.03) 43224 (661.47) 970.30 (1,206.75) (97.03) (661.47)
c) |Employee benefits expenses 2,373.78 1,490.24 1,616.02 6,809.14 5,404.95 2,381.29 1,490.24 6.816.65
d) |Finance cost 568.72 471.03 48421 1.855.07 2.445.52 570.87 471.03 1.857.22
¢) |Depreciation and amortisation expense 873.45 884.60 887.04 3,522.32 3,527.78 87448 884.60 352338
f) |Other expenses 4,930.35 4,634.79 4,294.56 17,738.43 17,200.87 5,068.73 477248 18,186.15
Total expenses (a+b+ctdtetf) 25,267.74 21,395.84 21,674.98 80,975.86 90,902,90 25,416.81 21,533.53 81,434.27
3 Profit before fax 4,594.14 4,103.08 3,977.64 18,997.85 13,856.64 4,445.07 4,265.39 18,539.44
4 'Tax expense
- |Current tax 1,116.14 113034 855.42 4,881.55 3,011.80 1.116.14 1.130.34 4.881.55
- |Deferted tax expense (income) 89.29 (17.52) (568.93) (91.47) 8904 91 89.29 (17.52) (91.47)
5 Net profit for the quarter / year (3-4) 3,388.71 3,290.26 3,691.15 14,207.77 9,949.87 3,239.64 3,152.57 13,749.36
6 Other comprehensive income
a) [Items that will not be reclassified to profit and loss
i) Actuarial (loss) /gain on remeasurement of defined benefit plan (31.99)| 3.69 (29.08)] (33.51) (104.26) (31.99) 3.69 (33.51)
ii) Income tax effect 8.16 (0.94) 1.19 8.55 28.74 8.16 (0.94) 8.55
Other comprehensive (loss)/ income for the quarter/year (a(i+ii)) {23.83) 2,75 (27.89) {24.96) (75.52) (23.83) 2.78 (24.96)
7 Total comprehensive income for the quarter/year (5+6) 3,364.88 3,293.01 3,603.26 14,182.81 9,874.35 3,215.81 3,155.32 13,724.40
8 Paid-up equity share capital (face value of share T 5 each) 4.169.69 4,169.69 4,169.69 4,169.69 4,169.69 4.169.69 4,169.69 4.169.69
9 Other equity 47,490.63 36,643.57 47,032.22
10 Earning per share (face value of Z 5 cach) (net annualized)
Basic EPS (in 3) 4.06 3.95 4.43 17.04 11.93 3.88 3.78 16.49
Diluted EPS (in 3) 4.06 3.95 4.43 17.04 11,93 3.88 3.78 16.49

Plot No-11
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Gurgaon
122001




ESTER INDUSTRIES LIMITED

Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308. Distt, Udhamsingh Nagar (Uttarakhand)
CIN - L24111UR1985PLCO015063, Website : www.esterindustries.com; Email ; investor@ester.in

Phone: (05943) 250153-57; Fax: (05943) 250158

Statement of Audited Results for the quarter and year ended 31 March 2021

Segment Wise Revenue, Results, Assets and Liabilities for the quarter and year ended 31 March 2021

(T in lacs)
Standalone results Consolidated results
Quarter ended Precedel::&:’ual ter (,orrespo:::::dg quarter Current Year ended I’re\:«:\:‘»e “:’ear Quarter ended Precedel:ge:uarter (ur:::::ear
§r.No Particulars 31 March 2021 | 31 December 2020 | 31 March 2020 31 March 2021 | 31 March 2020| 31 March 2021 | 31 December 2020 | 31 March 2021
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Unaudited) {Audited)
(as explained in note (as explained in note 4) {as explained in
4) note 4)
1 Segment revenue
a) |Polyester chips and film 21,885.06 19.431.66 20,944.14 78,676.35 87,792.22 21,885.07 19,431.66 78.676.35
b} |Engineering plastic 7,818.25 6,133.39 4,443,25 20,499.53 16,077,93 7.818.24 6,133.39 20,499.53
Revenue from operations 29,703.31 25,565.05 25,387.39 99,175.88 103,870.15 29,703.31 25,565.05 99,175.88
2 Segment results
Profit befare tax and interest
3| a) |Polyester chips and film 5,103.06 5,232.95 5,655.57 23,243.65 21,036.97 4,956.14 5,095.26 22,787.39
b} |Engineering plastic 2,183.24 1,168.66 343.96 4,064.90 863.51 2,185.24 1,168.66 4,064.90
Total 7,286.30 6,401.61 5,999.53 27,308.55 21,900.48 7,139.38 6,263.92 26,852.29
Less :
a) |Finance cost 568.72 471.03 484.21 1.855.07 244552 570.87 471.03 1.857.22
b) |Other un-allocable expenditure net off from un-allocable income 2,123,44 1.527.50 1,537.68 6,455.63 5,598,352 2,123.44 1,527.50 6,455.63
Profit before tax 4,594.14 4,403.08 3,977.64 18,997.85 13,856.64 4,445.07 4,265.39 18,539.44
3 Segment assets
a) |Polyester chips and film 49,037.53 46,860.89 45,882.85 49,037.53 45,882.85 48.855.48 55,148.94 48,855.48
b) |Engineering plastic 12,159.23 10,009.24 9,546.41 12,159.23 9,546.41 12,159.23 10,009.24 12,159.23
¢} |Unallocated 25,155.19 22,330.16 13,677.92 25,155.19 13,677.92 25,155.19 13,670.16 25,155.19
Total 86,351,95 79,200.29 69,107.18 86,351.95 69,107.18 86,169.90 78,828.34 86,169.90
4 Segment liabilities
a) |Polyester chips & film 5.817.72 5,456.96 5,254.48 5.817.72 5,254.48 6,094.08 345833 6,094.08
b) |Engineering plastic 1,502.28 1,996.39| - 1,500.06 1,502.28 1,500.06 1.502.28 1,996.39 1.502.28
¢) |Unallocated 27,371.63 23,450.96 21,539.58 27,371.63 21,539.38 27,371.63 23,450.96 27,371.63
Total 34,691.63 30,904,31 28,293.92 34,691.63 28,293.92 34,967.99 30,905.68 34,967.99
NOTES :
1 The above results for the quarter and year ended 31 March 2021 have been reviewed by the Audit Committee and have been approved by the Board of Directors at the meeting held on 18 May 2021 and have been audited by the Statutory Auditors of the
Company.
2 During the quarter ended 30 September 2020, Ester Industries Limited (“the parent company”) has formed a wholly owned suhsidiary Ester Filmtech Linuited (" the Subsidiary Company”). Cc quently the ¢ lidated financial results have been presented for

the quarter ended 31 March 2021 and 31 December 2020 and for the year ended 31 March 2021. In the absence of comparative number for year ended 31 March 2020, same have not been presented in the consolidated financial results.
3 Previous period figures have been re-grouped / reclassified wherever necessary, to conform to current period's classification,

4 Figures for the quarter ended 31 March 2021 and 31 March 2020 represents the balancing figures between the audited figures for the financial year and published year fo date reviewed figures upto the third quarter of the respective financial year.
§ The Board of Directors at its meeting held on 18 May 2021, has recommended final dividend of Z 1.90/= per equity share for the year ended on 31 March 2021, subject to the approval of the sharcholders of the Company in the forthcoming Annual General

Meeting.

Place : Gurugram
Date : 18 May 2021
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Pradeep Kumar Rustagi
Executive Director & CFO




ESTER INDUSTRIES LIMITED

Regd. Office : Sohan Nagar, P.O. Charubeta, Khatima - 262 308, Distt. Udhamsingh Nagar (Uttarakhand)
CIN - L2411 TUR1985PL.C015063, Website : www.esterindustries.com; Email : investor/@ester.in
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Statement of Assets and Liabilities as at 31 March 2021

(% in lacs)
Standalone Consolidated
Sr. . As at As at As at
No SRR 31 March 2021 | 31 March2020 | 31 March 2021
(Audited) (Audited) (Audited)
A |ASSETS
1 |Non-current assets
Property, plant and equipment 37,378.52 35,875.93 37,389.67
Right to use asset 209.21 305.26 209.21
Capital work-in-progress 2.194.52 226918 7.639.65
Intangible assets 79.80 188.21 79.80
Financial assets
Investments 9,635.00 - -
Loans 756.73 734.72 756.73
Other financial assets 231.40 21872 231.40
Income tax assets (net) 319.96 31997 319.96
Other non-current assets 373.75 691.01 4,141.45
Sub total non-current assets| 51,178.89 40,603.00 50,767.87
2 |Current assets
Inventories 13,664.26 11,036.84 13,664.26
Financial assets
Investments 133.13 2278 133.13
Trade receivables 15,116.20 12,124.69 15,116.20
Cash and cash equivalents 37.71 23.26 181.45
Other bank balances 2575.18 1,363.73 2,575.18
Loans 93.93 136.23 95.83
Other financial assets 658.49 2,132.40 658.49
Other curtent assets 2,894.16 1,664.25 2.977.49
Sub total current assets 35,173.06 28,504.18 35,402.03
Total 86,351.95 69,107.18 86,169.90
B |EQUITY AND LIABILITIES
1 |Equity
Equity share capital 4,169.69 4,169.69 4,169.69
Other equity 47.490.63 36,643.57 47,032.22
Sub total equity 51,660.32 40,813.26 51,201.91
Liabilities
2 |Non - current liabilities
Financial liabilities
Borrowings 9,938.52 5,565.76 9,938.52
Other financial liabilities - - -
Provisions 1,066.12 993.55 1,066.12
Deterred tax liabilities {net) 3,154.68 3,168.10 3,154.68
Other non-current liabilities 2,280.43 2,552.40 2,280.43
Sub total non-current liabilities 16,439.75 12,279.81 16,439.75
3 |Current liabilities
Financial liabilities
Borrowings 7,314.96 7,681.17 7.314.96
Trade payables
a) total outstanding dues of micro enterprises and small enterprises 274.47 102.80 274.47
b) total outstanding dues of creditors other than micro enterprises and small enterprises 3,478.05 3,19747 3,492.20
Other financial liabilities 5,859.88 4,242.80 6,117.05
Other current liabilities 796.81 509.76 801.85
Provisions 205.25 203.84 205.25
Current tax liabilities (net) 322.46 76.27 322.46
Sub total current liabilities 18,251.88 16,014.11 18,528.24
Total 86,351.95 69,107.18 86,169.90
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Cash flow statement for the year ended 31 March 2021

(X in lacs)

Particulars

Standalone

Consolidated

For the year ended
31 March 2021

For the vear ended
31 March 2020

For the year ended
31 March 2021

A Cash flow from operating activities

Protit before tax 18,997.85 13.856.64 18.539.44
Adjustments for:
Depreciation and amortisation expense 3:522.32 3,527.78 3,523.35
Loss on sale of property, plant and equipments (net) 27.39 172.92 27,39
Finance costs 1,480.05 2,045.08 1,482.20
Interest income on financials assets measured at amortised cost (123.06) (116.90) (123.006)
Unrealised foreign exchange (gain) / loss (net) (16.18) (17.29) (16.18)
Bad debts, advances and irrecoverable balances written off 15.59 +.14 15.59
Mark to market (gain) / loss on derivative contracts - (2.86) -
Provisions/liabilities no longer required written back {216 90) (59.67) (216.90)
[ncome recognised on account of government assistance (253.15) (253.78) (255.15)
Provision for doubtful debts / advances 76,53 39.74 76.53
Loss / (gain) on fair valuation of financial assets (26.24) 249 (26.24)
Provision for obsolete inventories 13.96 30.33 13.96
Operating profit before working capital changes and other 23,498.16 19,228.62 23,042.93
adjustments:
Working capital cl and other adj ts:
Increase in current and non-current loans 20.29 (88.76) 18.39
(Increase) / decrease in other non-current and current assets (065.11) (1,234.02) (748.44)
Decrease / (increase) in inventories (2,641.38) 144788 (2.641.38)
Incr in other financial and non-fi ial liabilities 1,077.85 592.02 1,083.08
Increase in provisions 4047 12823 40.47
(Increase) / decrease in other non-current and current financial assets 37.98 (774.63) 837.98
Decrease in trade receivables (2,955.46) 276.62 (2,955.46)
Increase / (decrease) increase in trade payables 408.38 914.40 422.53
Cash flow from operating activities post working capital 19,621.18 20,490.36 19,100.10
changes
[ncome tax paid (net of refunds) {4,548.75) (3.336.19) (4,548.75)
Net cash flow from operating activities (A) 15,072.43 17,154.17 14,551.35
B Cash flows from investing activities
?urchase of pl‘O}")el.Ty p.lant and equipments (including capital work- (4.617.99) (4.308.89) (13,586.02)
in-progress and intangible assets)
Sale of property plant and equipments 13.35 28.34 1335
Investment in bank deposits (1,537.74) - (1.537.74)
Proceeds from pledged deposits (net) 360.36 (945.56) 360.36
Interest received 107.96 108.00 107.96
Investment in subsidiary (9,635.00) - -
(Purchase) / sale of invest (net) (84.11) (8.14) (84.11)
Net cash used in invesﬂin--I activities (B) ~(15,393.17) (5,126.25) (14,726.2&
C Cash flows from financing activities
Proceeds from long-term borrowings 842295 2,109.80 8,422.95
Repayment of long-term borrowings (2,804.15) (2,493.08) {2,804.15)
Repayment of lease liability (140.48) (71.77) (140.48)
Repayment of short-term borrowings (net) (366.21}) (9,050.24) (366.21)
Finance cost paid (144117 (2,017.48) (1,445.32)
Dividend paid (including tax) (3.335.75) (502.68) (3,335.75)
Net cash used in financing activities (C) 335.19 (12,025.45) 333.04
D Net increase / (decrease) in cash and cash equivalents (A+B+C) 1445 247 158.19
E Cash and cash equivalents at the begining of the year 23.26 20.79 23.26
F Cash and cash equivalents at the end of the year (D+E) 37.71 23.26 181.45
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