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Ref.: EPL Limited 

Sub.: Intimation about the outcome of Board Meeting. 

Dear Sirs, 

Thi s is to inform you that inter alia, the fo llowing is the outcome of the meeting of the Board 
of Directors of the Company held today . 

The Board has recommended Final Dividend of Rs. 2.15 per equity share of face value of 
Rs. 2 each for the FY22, for approval at the ensuing Annual General Meeting. 

2 The Board has approved audited standalone and consolidated financia l statements of the 
Company for the quarter and financial year ended 3 I March 2022. 

Please find attached herewith above referred aud ited financial results, report issued by Walker 
Chandiok & Co LLP, Statutory Auditor of the Company, on the above-mentioned financial 
resu lts and confirmation relating to unmod ified opin ion of auditor. 

The above referred meeting was commenced at 1: 15 noon and conc luded at 4.20 p.m. 

The above is pursuant to the SEBI (Listing Obligations and Disclosure Requirements) 
Regu lations 2015, for your information and record . 

Thanking You 

Su sh Savaliya 
SVP - Legal & Company Secretary 

Encl.: As above 

Fi led on line 

Regl~t~red C>ffice 
P. 0. Vasind, Taluka Shahapur, Dist. Thane 421604, Maharashtra 

Tel: +91 9673333971/9882 

CIN: L74950MH1982PLC028947 

complianceofflcer@eplglobal.com 

EPL LIMITED 
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Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Ba pat Marg, Lower Pa rel; 

Mumbai 400 013. India 
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Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 

11th Floor, Tower 11 , 
One International Center, 
S B Marg, Prabhadevi (W) , 
Mumbai - 40001 3 
Maharashtra , India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended ) 

To the Board of Directors of EPL Limited (formerly, Essel Prepack Limited) 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of EPL Limited 
(formerly, Essel Prepack Limited) ('the Holding Company') and its subsidiaries (the Holding Company and 
its subsid iaries together referred to as 'the Group'), and its associate for the year ended 31 March 2022, 
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
and Regulati on 52 read with Regu lation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations') . 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the cons ideration of the reports of other auditors on separate audited financial statements of the subsidiaries, 
the Statement as referred to in paragraph 12 below: 

(i) includes the annual financia l results of the entities listed in Annexure 1; 

(ii) presents financial resul ts in accordance with the requ irements of Regulation 33 and Regulation 52 read 
with Regulation 63 of the Listing Regulations; and 

(iii) gives a true and fair view in conformity with the applicab le Indian Accounting Standards ('Ind AS') 
prescribed under section 133 of the Companies Act, 2013 ('the Act') read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the 
consolidated net profit after tax and other comprehensive income and other financial information of the 
Group and its associate, for the year ended 31 March 2022. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata , Mumbai, New Delhi, Noida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and has its registered 
office at L-41, Connaught Circus, Outer 
Circle , New Oelt1i. 11 0001, India 
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EPL Limited (formerly, Essel Propack Limited) 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Aud iting specified under section 143(10) of the 
Act. Our respons ibili ties under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Statement section of our report. We are independent of the Group and its associate , in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI ') together with the 
ethical requirements that are relevant to our aud it of the financial resu lts under the provisions of the Act, and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us together with the 
audit evidence obta ined by the other auditors in terms of their reports referred to in paragraph 12 of the Other 
Matter section below, is sufficient and appropriate to provide a basis for our opinion . 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. The Statement, which is the responsibility of the Holding Company 's management and has been approved 
by the Holding Company's Board of Directors , has been prepared on the basis of the consolidated annual 
financial statements . The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other 
comprehensive income, and other financial information of the Group including its associate in accordance 
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance with 
Regu lation 33 and Regu lation 52 read with Regulation 63 of the Listing Regulations . The Holding Company's 
Board of Directors is also responsible for ensuring accuracy of records including financial information 
considered necessary for the preparation of the Statement. Further, in terms of the provisions of the Act, the 
respective Board of Directors/ management of the companies included in the Group and its associate covered 
under the Act, are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act , for safeguarding of the assets of the Group and its associate, and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively, for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial results, 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. These 
financial resu lts have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesaid . 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group and of 
its associate, are responsible for assessing the ability of the Group and of its associate, to continue as a going 
concern, disclosing, as applicable , matters related to going concern and using the going concern basis of 
accounting , unless the respective Board of Directors/ management either intends to liquidate the Group or to 
cease operations , or has no realistic alternative but to do so. 

6. The respective Board of Directors of the companies included in the Group and of its associate, are responsible 
for overseeing the financial reporting process of the companies included in the Group and of its associate . 

Chartered Accountants 
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EPL Limited (formerly, Essel Propack Limited) 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a material 
misstatement, when it exists. Misstatements can arise from fraud or error, and are considered material if, 
individually, or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of this Statement 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Holding Company has adequate internal financial controls system 
with reference to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its associate, to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report However, future events or conditions may cause the Group and its associate to cease 
to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of the 
entities within the Group and its associate, to express an opinion on the Statement We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the Statement, of which we are the independent auditors. For the other entities included in 
the Statement, which have been audited by the other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Chartered Accountants 
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EPL Limited (formerly, Essel Propack Limited) 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

9. We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement, of which we are the independent auditors, regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1 /44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

12. We did not audit the annual financial statements/ financial information of sixteen (16) subsidiaries included in 
the Statement, whose financial statements/ financial information (before eliminating inter-company 
transactions and balances) reflects total assets of~ 28,827 million as at 31 March 2022, total revenues of~ 
24,070 million, total net profit after tax of~ 3,188 million, total comprehensive income of~ 3,187 million and 
net cash outflows of ~ 552 million for the year ended on that date, as considered in the Statement. These 
annual financial statements/ financial information have been audited by other auditors whose audit reports 
have been furnished to us by the management, and our opinion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries is based solely on the audit reports of such other auditors, 
and the procedures performed by us as stated in paragraph 11 above. 

Further, of these subsidiaries, fifteen (15) subsidiaries are located outside India, whose annual financial 
statements/ financial information have been prepared in accordance with accounting principles generally 
accepted in their respective countries, and which have been audited by other auditors under generally 
accepted auditing standards applicable in their respective countries. The Holding Company's management 
has converted the financial statements / financial information of such subsidiaries from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's management. Our opinion, in so far 
as it relates to the balances and affairs of these subsidiaries is based on the audit report of other auditors and 
the conversion adjustments prepared by the management of the Holding Company and audited by us. 

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

13. The Statement also includes the Group's share of net loss after tax of ~ 76 million and total comprehensive 
loss of~ 76 million for the year ended 31 March 2022, in respect of one (1) associate, based on its annual 
financial information, which have not been audited by its auditors. This financial information have been 
furnished to us by the Holding Company's management. Our opinion, in so far as it relates to the amounts 
and disclosures included in respect of aforesaid associate, is based solely on such unaudited financial 
information. In our opinion, and according to the information and explanations given to us by the management, 
this financial information is not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the financial information 
certified by the management of the Holding Company. 

Chartered Accountants 
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EPL Limited (formerly, Essel Propack Limited) 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

14. The Statement includes the consolidated financial resu lts for the quarter ended 31 March 2022, being the 
balancing figures between the audited consol idated figures in respect of the full financia l year and the 
published unaudited year-to-date consolidated figures up to the third quarter of the current financia l year, 
which were subjected to a limited review by us. 

For Walker C 
Chartered Ac 
Firm . 07 N/N500013 

Rakesh 
Partn 
Membership No:109632 

UDIN:22109632AIROBX8777 

Place: Mumbai 
Date: 10 May 2022 

Chartered Accountants 
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EPL Limited (formerly, Essel Propack Limited) 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiaries: 

1. Lamitube Technologies Limited 
2. Lamitube Technologies (Cyprus) Limited 
3. Arista Tubes Inc. 
4. EPL America, LLC (formerly known as Essel Propack America, LLC) 
5. Laminate Packaging Columbia SAS (formerly known as Essel Colombia S.A.S.) 
6. EPL Propack de Mexico, S.A. de C.V. (formerly known as Essel de Mexico, S.A. de C.V.) 
7. EPL Deutschland Management GmbH (formerly known as Essel Deutschland Management GmbH) 
8. EPL Deutschland GmbH & Co. KG (formerly known as Essel Deutschland GmbH & Co. KG) 
9. EPL Misr for Advanced Packaging S.A.E. (formerly known as Essel Propack MISR for Advanced 

Packaging S.A.E.) 
10. EPL Packaging (Guangzhou) Limited (formerly known as Essel Packaging (Guangzhou) Limited) 
11. EPL Packaging (Jiangsu) Limited (formerly known as Essel Packaging (Jiangsu) Limited) 
12. Essel Propack Philippines, Inc. 
13. EPL Propack LLC (formerly known as Essel Propack LLC) 
14. EPL Poland sp. Z.o.o (formerly known as Essel Propack Polska sp. z.o.o.) 
15. EPL Propack UK Limited (formerly known as Essel Propack UK Limited) 
16. MTL De Panama, S.A. 
17. Tubopack de Colombia S.A.S. 
18. Creative Stylo Packs Private Limited (effective 1 February 2021) 

Associate: 

1. PT. Lamipak Primula 

Chartered Accountants 

Offices in Benga!uru, Chandigarh, Chennai, Guruwam, Hyderabad, Kochi, Kolkata, Mumbai, New Oolhi, Naida and Pune 

Walker Cl1andiok & Co LLI' is registered 
with limited liability with identification 
number AAC-·2085 and l1as its registered 
office at L-'11, Connaught Circus, Outer 
Circle, New Dell1i, ·110001, India 

Page 6 of6 



EPL LIMITED 
(Formerl y known as Essel Propack Li mited ) 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 
Lower Parel, Mumbai 400013, Tel: + 91 22 2481 9000/9200 complianceofficer@eplglobal.com www.eplglobal.com 

Regd. Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 
Tel: + 91 9673333971 CIN: L74950MH1982PLC028947 
STATEMENT OF CON SOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 
(Rs in Million , except per share data) 

Particulars Quarter ended Year ended 
31-Mar 31-Dec 31-Mar 31-Mar 31-Mar 
2022 2021 2021 2022 2021 

(Refer note 6) Unaudited (Refer note 6) A udited Audited 

1 Income 
a. Revenue from operat ions 8,802 8,834 8,102 34 ,328 30 ,916 
b. Other income 22 31 30 120 145 

Tota l income 8,824 8,865 8,132 34,448 31 ,061 

2 Expenses 
a. Cost of materials consumed 4,315 4,019 3,366 15,744 12,886 
b. Changes in inventories of f inished goods and goods-in- (264) (48 ) 130 (568) 48 

process 
c. Employee benefits expense 1,618 1,696 1,576 6,500 6,064 
d. Finance costs 114 103 86 403 429 
e. Depreciation and amortisation expense 631 642 601 2,5 14 2,346 
f. Other expenses 1,802 1,780 1,632 6,89 1 5,807 

Total expenses 8,216 8,192 7,391 31,484 27,580 
3 Profit before share of profit / (loss) of an associate, 608 673 741 2,964 3,481 

exceptional items and tax (1-2) 
4 Share of loss from assoc iate 0 (6) (2) (76) (9) 
5 Profit before exceptional items and tax (3+4) 608 667 739 2,888 3.472 
6 Excepti onal items (Refer note 8) - - 161 
7 Profit before tax for the period (5-6) 608 667 739 2,888 3,311 
8 Tax expense 

i) Current tax- current period 133 98 22 0 753 963 
- earlier peri od (1 7) 8 (2) (28 ) (27 ) 

ii) Deferred tax chara e / (credit ) (9) (24) (63) (50) (68 ) 
Total tax expense 107 82 155 675 868 

9 Net Profit after tax for the period (7-8) 501 585 584 2,213 2,443 
10 Other comprehensive income/ (loss) 

a. Items th at wi ll not be rec lassified to profit or loss 
- Remeasurement ga ins/(losses) on defined benefit plan 4 (4) 4 1 (1 5) 
- Income tax effects relatinq to above (1) 1 (1) 0 4 

b. Items that will be reclassified to profit or loss 
- Fair value changes of non-derivative instruments - 14 13 
designated as cash f low hedqe 
- Exchange differences on t ranslat ion of financial resul ts 65 25 (232 ) 261 404 
of foreign operations 
- Income tax effect s relating to above - - -
Total Other comprehensive income/(loss) (net of tax) 68 22 (215) 262 406 

11 Total comprehensive income for the period (9+10) 569 607 369 2,475 2,849 

12 Net Profit for the period attributabl e t o: 
Owners of t he Holding Company 487 571 568 2,144 2,391 
Non-controlling interest 14 14 16 69 52 

13 Other comprehensive income/(loss) attributable to: 
Owners of th!c! Hol ding Company 80 22 (216) 273 407 
Non-controll ing interest (12) 0 1 (11) (1) 

14 Total comprehensive income attributable to: 

Owners of the Holding Company 567 593 352 2.417 2,798 

Non-cont rolling interest 2 14 17 58 51 
15 Pa id-up equ ity share capita l (Face Va lue Rs. 2 each) 632 632 631 632 63 1 
16 Other equi ty 17,613 16,350 

17 Earnings per share (EPS) (in Rs.) " 
Basic 1.54 1.81 1.80 6.79 7.58 
Diluted 1.54 1.80 1.79 6.77 7.57 
(" Quarterl y fi gures are not annualised) 

See accompanvina notes to consolidated financial results. 

MUMBAI 

\ 
··\, .,., 
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EPL LIMITED 

(Formerl y known as Essel Propack Limited) 
Corporate Office: Top Floor, Times Tower, Kama la City, Senapati Bapat Marg, 

Lower Parel, Mumbai 400013, Tel: +91 22 2481 9000/9200 com pli anceofficer@eplgloba l.com www.eplgloba l.com 

Regd. Office: P.O. Vasind , Taluka Shahapur, Thane 421604, Maharashtra 
Tel: +91 9673333971 CIN : L74950MH 1982PLC028947 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AN D YEAR ENDED 31 MARCH 2022 

(Rs in Million) 
Note 1 : Consol idat ed Segment Information Quarter ended Year ended 

31-Mar 31-Dec 31-Mar 31.-Mar 31-Mar 

2022 2021 2021 2 02 2 2021 

(Refer note 6) Unaudited (Refer note 6) Audited Audited 

Segm ent revenue from operations 
a AMESA 3,140 3,225 2,766 12,259 9,934 
b EAP 1,971 2.459 1,849 8,626 7,820 
C AMERICAS 1,964 1,899 1,749 7,362 6,521 
d EUROPE 2,086 1.732 2,002 7.484 7,686 
e Unallocated 3 2 3 11 12 
f Inter segmenta l elim ination (362) (483) (267) (1.414) (1,057) 

Total revenue from operations fo r t he period 8,802 8,834 8,102 34 ,328 30,916 
Segment resu lt 
a AMESA 277 353 224 1,293 1,083 
b EAP 160 419 216 1,277 1.434 
C AMERICAS 189 53 202 529 712 
d EUROPE 104 (22) 189 256 625 
e Una llocated (22 ) (8 ) (9) (44 ) (24) 
f Inter segmenta l elimination 14 (50) (7) (42) (21) 

Total segment result fo r t he period 722 745 815 3,269 3,809 

Finance costs (114) (103) (86) (403) (429) 
Other income (exclud ing ga in/loss on fo reign exchange 23 32 30 120 145 
fluctuati ons) 
Ga in/(loss ) on fore ign exchange fluctuations (n et) (23) (1) (18) (22 ) (44) 
Excepti onal items - ga in/ (loss) (Refer note 8) - - - (16 1) 
Share of loss from associate 0 (6) (2) (76 ) (9) 
Profit before tax for the period 608 667 739 2,888 3,311 

Segment Assets 
a AMESA 10,558 10,913 9,521 10,558 9,521 
b EAP 8,153 7,998 7,565 8,153 7,565 
C AMERICAS 6,891 6,291 5,513 6,89 1 5,513 
d EUROPE 6,139 6,115 6,087 6,139 6,087 
e Una llocated 2,055 2,372 2,005 2,055 2,005 
f Inter seg menta l elim ination (870 ) (832 ) (577 ) (87 0) (577 ) 

Total 32,926 32,857 30,114 32,926 30,114 
Segment Liabil ities 
a AMESA 2.488 2,796 2.495 2 .488 2.495 
b EAP 2.459 2.487 2, 099 2.459 2,099 
C AMERICAS 1,296 1,212 1,004 1,296 1,004 
d EUROPE 1.412 1,295 1,327 1.412 1,327 
e Unall ocated 7,382 7,720 6,314 7,382 6,314 
f Inte r segmenta l elim ination (692) (637 ) (439) (692) (439) 

Total 14,345 14,873 12,800 14 ,345 12,800 

The Group is engaged in the business of Plastic Packag ing Material. The Ch ief Operating Decision Maker (CODM ) eva luates t he Group's 
performance and allocat es resources based on analys is of various performance indicators by geographica l segments. The items which 
are not allocated to segments are shown as "Unallocated " . 

Geograph ica l Segments are: 
a AMESA : Afri ca, Midd le East and South As ia include operations in India and Egypt . 
b 

C 

d 

EAP : East As ia Pacific includes operations in China and Ph ili pp ines. 

AMERICAS : includes operations in Un ited States of Ame rica, Mexico and Colombia. 

EUROPE : includes operations in United Kingdom, Poland , Russia and Germany. (<i_~~t2~ I LL/ ~ ai ) 
.,,, 

* 



EPL LIMITED 
(Formerly known as Essel Propack Limited) 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 
Lower Parel, Mumbai 400013, Tel: +91 22 2481 9000/9200 complianceofficer@eplglobal.com www.eplglobal.com 

Regd . Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 
Tel : +91 9673333971 CIN : L74950MH1982PLC028947 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

Note 2: Consolidated statement of assets and liabilities 

Assets 

Non-current assets 
(a) Property, plant and equipment 
(b ) Ca pital work-in-prog ress 
(c ) Ri ght of use asset 
(d ) Goodwill on consolidation 
(e) Intangible assets 
(f) Intangib le assets under· development 
(g ) Investment in associate accounted for using equity method 
(h) Financia l assets 

(i) Others 
(i) Deferred tax assets (net) 
(j) Income tax assets (net) 
(k) Other non-current assets 

Current assets 
(a) Inve ntories 
(b ) Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than (ii) above 
(iv) Loans 
(v) Other financia l assets 

(c) Other current assets 

Equity and liabi lities 

Equity 
(a) Equity share capital 
(b) Other equity 
(c) Non-controlling interest 

Liabili ties 

Non-cu rrent liabi lit ies 
(a) Financial liabilities 

(i) Borrowings 
(i i) Lease liabi l ities 

(b) Deferred tax liabi lities (net) 
(c) Other non-current liabi l iti es 
(d) Provisions 

Current liabil ities 
(a) Financia l liabiliti es 

(i) Borrowings 
(ii) Lease liabil ities 
(iii) Trade payables 

- Dues of micro enterprises and sma ll enterpri ses 
- Dues of creditors other than micro enterprises and sm all enterprises 

(iv) Other financial liabilities 
(b) Other current liabi lities 
(c) Provisions 
(d) Income tax liabi li ti es (n et) 

MUI.{ 
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(Rs in Mil lion) 
As at As at 

31 - Mar 31-Mar 
2022 2021 

Audited Audited 

12,024 12,740 
1,446 226 
1,061 870 
1,159 1, 159 

490 543 
20 47 
72 149 

133 153 
276 169 
136 134 
742 484 

Total non-current assets t----~-----17,559 16,674 

5,941 4,149 

6,367 5, 891 
1,868 2, 365 

59 49 
6 8 

213 148 
913 830 

Total current assets 
Tota l assetst----=::-'-::-=-=-+-

15,367 13,440 
32,926 30,114 

632 631 
17,613 16,350 

336 333 
Tota I equit y t--__ 1_8~·~5...:.8.ccl-+-__ lc._7c.,,c=.3c=.1...:.4-i 

3,620 3,545 
783 641 
619 543 
138 143 
208 197 

Total non-current liabi l ities t----~--+----5,368 5,069 

2,952 1,996 
316 241 

83 84 
4,464 4,138 

648 61 2 
308 397 
131 139 

75 124 
8,977 7,731 

32,926 30,114 
Tota l current liabilities 

1----~--+---~---1 
Total equity and liabi litiest--- -~--+---~---1 



EPL LIMITED 
(Formerly known as Essel Propack Limited ) 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 
Lower Pa rel, Mumbai 400013, Tel: +91 22 2481 9000/9200complianceofficer@eplglobal.comwww.eplglo bal.com 

Regd . Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 
Tel: +91 9673333971 CIN: L74950MH1982PLC028947 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 
(Rs in Million) 

Note 3: Consolidated statement of cash flows Year ended 
31 - Mar 31-Mar 
2022 2021 

Audited Audited 
A. Cash flow from operating activities 
Profit before tax 2,888 3,311 
Adjustments for: 
Depreciat ion and amorti sation expense 2,5 14 2,346 
Interest expense 355 381 
Interest income (34) (64) 
Share ba sed payment expenses 123 144 
Unwinding of discount on security deposits (7) (7) 
Net loss on disposa l / write down of property , plant and equipment 7 2 
Exceptiona l items (Refer note 8) 161 
Gain on sa le of cu rrent investments (net) (4) . (5 ) 
Share of loss from associate 76 9 
Bad and doubtful debts/advances (net) 11 31 
Inventory written down 65 20 
Unrea lised fore iqn exchanqe ad justments (net) 116 141 
Operating profit before working capita l changes 6,110 6.470 
Adjustments for: 
Increase in trade and other receivables (606) (607) 
Increase in inventories (1 ,857 ) (436 ) 
Increase in t rade and other pavables 246 663 

Cash generated from operations 3,893 6,090 
Direct taxes Paid (net of refunds) (776) (866) 
Net cash aenerated from operatina activities (A) 3,117 S,224 
B. Cash flow from investing activiti es 
Acquisition of subsidiary - (1,672) 
Capital expenditure on property plant and equipment and intangible assets (including capital work in progress, (2,755) (1,760) 
intangible assets under development, capita l advances and capita l creditors) 
Proceeds from sa le of property, plant and equipment 87 36 
(Increase)/ dec rease in other bank balances (13) (2) 
Maturity/ (increase ) in fi xed deposits (not considered as cash and cash equivalent) 2 524 
Purchase of current investments (mutual fund units) (4,071) (3,359 ) 
Sa le of current investments (mutual fund units) 4,075 3,364 
Interest received 33 64 
Net cash used in investing activities (B) (2,642) (2 ,805) 
C. Cash flow from financing activities 
Proceeds from issue of equity shares (including securities premium) so 7 
Proceeds from issue of non-convertibl e debentures - 500 
Redemption of non-convertible debentures - (500) 
Proceeds from long-term borrowings 1,498 2,952 
Repayment of long-term borrowings (683) (3,615) 
Proceeds from short-term borrowings 5,782 2,303 
Repayment of short-term borrowings (5,566) (2,859) 
Principal payment of lease liabi lities (297 ) (244) 
Interest on lease li abilities (80 ) (73 ) 
Interest paid on borrowings (278) (321 ) 
Dividend paid (including tax) (1, 325 ) (1,292) 
Dividend Paid to non-controlli nq interests (55) (49) 
Net cash used in financ ing activities (C) (954) (3,191) 

Net changes in cash and cash equivalents (A+B+C) (479) (772) 
Cash and cash equ ivalents at the beg inning of the yea r 2,365 3, 116 
Exchanae difference on translation of foreian currencv cash and cash eauivalent (1 8) 21 
Cash and cash equivalents at the end of the year 1,868 2,365 
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EPL LIMITED 
(Formerly known as Essel Prepack Limited) 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 
Lower Parel, Mumbai 400013, Tel: +91 22 2481 9000/9200complianceofficer@eplglobal.comwww.eplglobal.com 

Regd . Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 
Tel: +91 9673333971 CIN: L749SOMH1982PLC028947 

Note 4: Additiona l disclosure as per Clause 52(4) and Clause 54(2) of Securities and Exchange Board of India (Listing Obligation and 
Disclosure Requirements) Regu lation, 2015 (as amended). 
Particulars Quarter ended Year ended 

31-Mar 31-Dec 31-Mar 31 -Mar 31-Mar 
2022 2021 2021 2022 2021 

(Refer note 6) Unaudited (Refer note 6) Audited Audited 

a) Net Worth (Rs in million) 
(Equity share capital + Other equity less ca pita l 
rese rve) 17,843 17,248 16,579 17,843 16,579 

b) Net profit after tax (Rs in million) 501 585 584 2,213 2, 443 
c) Basic earning per share (Not annuali sed ) 1.54 1.81 1.80 6.79 7.58 
d) Diluted earning per share (Not annualised) 1.54 1.80 1.79 6.77 7.57 
e) Debt-Equ ity ratio (in times) 

(Tota l Borrowings/Equity share ca pital plus other 
equity) 0 .36 0.39 0.33 0.36 0. 33 

f) long term Debt to Working Cap ital (in times) 
[(Non current borrowings+ current maturiti es of long 
term borrowings)/(Current assets less current liabiliti es 0.64 0.69 0.66 0.64 0.66 
exc luding current maturi t ies of long term borrowing s)] 

g) Total Debts to Tota l Assets ratio (in %) 
(Tota l Borrowings/Total Assets) 19.96% 21.17% 18.40% 19.96% 18.40% 

h) Debt service coverage ratio (in times) 
[Cash profit before finance costs (exc luding IND AS 
116 impact)/{(Finance cost (excluding IND AS 116 2.48 5.94 7.50 4.64 3.31 
impact) + Principa l repayment of long term borrowing 
(excluding prepayment) during the period}] 

i) Interest service coverage rat io (in times) 
6.33 7.48 9.59 8.17 8.72 (Earning before finance costs and tax/ Finance costs ) 

j) Current ratio (in t imes) 
(Current assets/current liabi lities) 1.71 1.65 1.74 1.71 1.74 

k) Bad debts to accounts rece ivable ratio (in %) 
(Bad debts/Average trade receivab le) 0.05% 0.00% 0.14% 0.18% 0.54% 

I) Current liab il ity ratio (in%) 
(Current liabilit ies/Tota l liabilities) 62.58% 62.71% 60.40% 62.58% 60.40% 

m) Debtors turnover (in times) 
(Revenue from operat ions of trai ling twe lve months 5.57 5.54 5.55 5.60 5.73 
/Average trade receivab le) 

n) Inventory turnover (in times) 
(Revenue from operations of trai li ng twe lve 6.01 6.57 7.46 6.80 7.89 
months/Average inventory) 

o) Operating margin (in %) 
(Profit before depreciation and amort isat ion, interest 15.12% 15.63% 17.23% 16.56% 19.22% 
and tax less other income/Revenue from operations) 

p) Net profit margin (in %) 
5.69% 6.62% 7.21% 6.45% 7.90% 

(Profit after tax/ Revenue from operations) 

The Holding Company has outstand ing redeemable non-convertible debentures having face va lue of Rs . 500 mil lion being 
seg regated in 3 series i. e. Rs.100 mil lion (Series 1-A). Rs. 200 mi llion (Series 1-B) and Rs. 200 mi llion (Se ries 1-C ). which are listed 
on BSE Limited. These debentures are unsecured in nature. 
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EPL LIMITED 
(Formerly known as Esse l Prepack Limited ) 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 
Lower Parel, Mumbai 400013, Tel: +91 22 2481 9000/9200 complianceofficer@eplglobal.comwww.eplglo bal.com 

Regd. Office: P.O. Vasind, Ta luka Shahapur, Thane 421604, Maharashtra 
Tel: +91 9673333971 CIN: L74950MH1982PLC028947 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

5 EPL Limited (the 'Holding Company') and its subsidiari es are together referred to as 'the Group' in the following no tes. The above consolidated 
audited financ ial results (the 'results') of the Group and its associate have been prepared in accorda nce wi th the recogniti on and measurement 
principl es laid down in Indian Accounting Standa rds ('Ind AS') , prescribed under section 133 of the Companies Act. 2013, and other accounting 
principles genera lly accepted in India and is in compliance with the requirements of Regulat ion 33 and Regu lation 52 read with Regu lat ion 63 of 
t he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). These resu lts have been reviewed by the Audi t 
Committee and approved by the Board of Directors at their respective meetings held on 10 May 2022. 

6 Figures for the quarters ended 31 March 2022 and 31 March 2021 are the ba lancing figures between the audited fi gures in respect of fu ll 
financ ial year and the publi shed year-to-date figures upto the th ird quarter of the relevant financial year, wh ich were subjected to a limited 
review by the statutory auditor. 

7 The Board of Directors at its meeting held on 10 May 2022 has recommend ed a final dividend of Rs. 2.15 per equity share of Rs. 2 each fu lly paid 
up, subject to approva l of shareholders at the ensuing shareholders meeting . 

8 Exceptional items of Rs. 161 mi lli on for tile year ended 31 Marcil 2021 represent impairment of assets and other associat ed costs on account of 
sca ling down t ile business of one of tile overseas subsidiaries. 

9 (a) Tile Holding Company acquired 72.46% equity shares in Creative Style Packs Private Limited ('CSPL') and accord ing ly CSPL became the 
subsidiary of t ile Group w.e.f. 1 February 2021. Tile Board of Directors of tile Holding Company and CSPL had approved the Scheme of 
ama lgamation/ merger of CSPL with the Holding Company under Secti on 230 to 232 of tile Companies Act, 2013 and other applicable statutory 
provisions ('tile Merger'). The Holding Company has received no objection to the Scheme from National Stock Excha nge of India Limited and BSE 
Limited pursuant to the provisions of Reg ulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 2015 . The 
shareholders of the Holding Company have approved the Scheme with requi site majority in t heir meeting held on 05 January 2022 , as per 
Directions of the National Company Law Tribuna l, Mumbai Benell ('N CL T') . Tile Holding Company has fil ed Petition with NCLT in relation to the 
Merger, pursuant to applicable provisions of tile Companies Act, 2013 . The Scheme is subject to requisite approvals of NCLT and regulatory 
authoriti es. as applicable. 

(b) The financ ial resu lts of CSPL have been included in the above results from 1 February 2021 and onward s. 

10 Amounts shown as 'O' in tile above resu lts represent va lue less than Rupee one million. 

11 The figures for the previous period s have been. reg rouped/rearranged wherever necessa ry to conform to the current period's classification in 
order to comply with the requirements of tile amended schedule Ill to the Companies Act, 2013 eff ctive 1 April 2021. 

Place : Mumbai 
Date : 10 May 2022 

For EPL Limited 

Anand Kripalu 
xecutive Officer 
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Walker Chandiok & Co LLP 

11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of EPL Limited (formerly, Essel Propack Limited) 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of 
EPL Limited (formerly, Essel Propack Limited) ('the Company') for the year ended 31 March 2022, 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) presents financial results in accordance with the requirements of Regulation 33 and Regulation 
52 read with Regulation 63 of the Listing Regulations; and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards(' Ind AS') 
specified under section 133 of the Companies Act, 2013 ('the Act'), read with the Companies 
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted 
in India, of the standalone net profit after tax and other comprehensive income and other financial 
information of the Company for the year ended 31 March 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ('the ICAI') together with the ethical requirements that are relevant to our audit of the 
standalone financial statements under the provisions of the Act and the rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide 
a basis for our opinion. -
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Chartered Accountants 

Offices in Bengaluru, Chandigarh, Ch0tmai, Gurugrnm, I lyderabad, Koc!li, Kolkala, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP is registered 
witl1 lirn!ted liability witll Identification 
number MC--2085 and has its registered 
office at L-/41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



EPL Limited (formerly, Essel Propack Limited) 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

Responsibilities of Management and Those Charged with Governance for the Statement 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company's Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of 
the net profit/loss and other comprehensive income and other financial information of the Company 
in accordance with the Ind AS specified under section 133 of the Act, read with the Companies 
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Statement 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of 
the Act, will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this Statement. 

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) 
of the Act, we exercise professional judgment and maintain professional skepticism throughout the 
audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Chariered Accountants 

Offices in Bengaluru, Chandigarh, Chormai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co Ll.P is registered 
with limited habi!ity with identification 
number AAC--2085 and has its registered 
office at L--41, Connaught Circus, Outer 
Circle, New Delhi, 110001, India 



EPL Limited (formerly, Essel Propack Limited) 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

• Evaluate the appropriateness of accounting policies used and the reasonab leness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and , based on the aud it evidence obtained , whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's abi lity to 
continue as a going concern . If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion . Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that ach ieves fair presentation . 

9. We communicate with those charged with governance regarding, among other matters , the planned 
scope and tim ing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant eth ical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonab ly be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

11. The Statem ent includes the financial resu lts for the quarter ended 31 March 2022, being the 
balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year-to-date figures up to the third quarter of the current financia l year, which were 
subjected to a limited review by us. 

For Walker Co LLP 
Chart 
Firm 76N/N500013 

Rak 
Part 
Mem ip No:109632 

UDIN:22109632AIROAX6811 

Place: Mumbai 
Date: 1 O May 2022 

Chartered Accountants 

Offices in Bengaluru, Chandig cr-h, Chonnai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Naida and Puna 

Walker Chandiok & Co LLP is regislered 
wi ll1 limited liabil ity will1 identification 
number AAC-2085 and has its registered 
office al L-41 , Connaught Circus. Ouler 
Circle. New Delhi. 110001. India 
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EPL LIMITED 
(Formerly known as Essel Propack Limited) 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 
Lower Parel, Mumbai 40001 3, Tel: +91 22 2481 9000/9200 complianceofficer@eplglobal.comwww.eplglobal.com 

Regd. Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 
Tel: +91 9673333971 CIN : L74950MH1 982PLC028947 

STATEMENT OF STANDALON E FINANCIAL RESULTS 

FOR TH E QUARTER AN D YEAR ENDED 31 MARCH 2022 

(Rs. in million, except per share data) 
Particulars Quarter ended Year ended 

31 -Mar 31 -Dec 31-Mar 31-Mar 31 -Mar 

2022 2021 2021 2022 2021 
(Refer note 5) Unaudited (Refer note 5) Audited Aud ited 

1 Income 

a. Revenue from operations 2,497 2,644 2,236 9,81 1 8,409 
b. Other income (Refer note 8) 241 51 275 1,232 1,143 

Total income 2,738 2,695 2,511 11,043 9,552 

2 Expenses 
a. Cost of materials consumed 1,309 1,277 1,007 4,837 3,570 
b. C,hanges in inventories of finished goods and goods-in-process (57) (12) 11 (137) (3) 
c. Employee benefi ts expense 301 324 327 1,236 1,261 
d. Finance costs 41 39 34 147 148 
e. Depreciation and amortisation expense 177 195 206 776 896 
f. Other expenses 588 612 559 2,249 1,938 

Total expenses 2,359 2,435 2,144 9, 108 7,810 
3 Profit before tax for the period (1-2) 379 260 367 1,935 1,742 
4 Tax expense 

i) Current tax- current period 64 53 28 271 285 
- earlier period (1 6) - - (29) 

ii) Deferred tax charge/ (credit) (1 4) (2) (1 3) (44) (73) 
Total tax expense 34 51 15 198 212 

5 Net Profit after tax for the oeriod (3-41 345 209 352 1,737 1,530 
6 Other comprehensive income / (loss) 

i) Items that will not be reclassified to profi t or loss 2 (3) 2 (0) (1 3) 
ii) Income tax effect on above (1) 1 (1) 0 3 
Other comorehensive income /( loss\ for the oeriod /net of tax\ 1 (2 1 (01 11 Ol 

7 Total comorehensive income for the period (5+6) 346 207 353 1,737 1,520 
8 Paid-up equity share capital (Face Value Rs. 2 each) 632 632 631 632 631 
9 Other equity 7,295 6,714 

10 Earnings per share (EPS) (In Rs)• 
Basic 1.09 0.66 1.1 5 5.50 4.85 
Diluted 1.09 0.66 1.15 5.49 4.84 
(•Quarterly fiaures are not annualised I 

See accomoanvina notes to standalone financial results. 



EPL LIMITED 
(Formerly known as Essel Propack Limited) 

Corporate Office: Top Floor, Times Tower, Kamala City, Senapati Bapat Marg, 
Lower Parel, Mumbai 400013, Tel: +91 22 2481 9000/9200complianceofficer@eplglobal.comwww.eplglobal.com 

Regd. Office: P.O. Vasind, Taluka Shahapur, Thane 421604, Maharashtra 
Tel: +91 9673333971 GIN: L74950MH1982PLC028947 

STATEMENT OF STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 
(Rs. in million) 

Note 1: Statement of Assets and Liabilities As at As at 
31-Mar 31-Mar 
2022 2021 

Audited Audited 

Assets 
Non-current assets 
(a) Property, plant and equipment 2,615 3,097 
(b) Capital work-in-progress 830 25 
(c) Right of use asset 315 399 
(d} Intangible assets 98 66 
(e) Intangible assets under development 18 46 
(f) Investment in subsidiaries 3,455 3,420 
(g) Financia l assets 

(i) Investments 111 162 
(ii) Others 104 126 

(h} Deferred tax assets (net) 105 61 
(i) Income tax assets (net) 30 27 
(j) Other non-current assets 294 49 

Total non-current assets 7,975 7,478 
Current assets 
(a) Inventories 1,141 888 
(b) Financia l assets 

(i) Trade receivables 2,094 1,772 
(ii) Cash and cash equivalents 119 167 
(iii) Bank balances other than (ii) above 56 45 
(iv) Other financial assets 141 100 

(c) Other current assets 469 352 
Total current assets 4,020 3,324 

Total assets 11,995 10,802 
Equity and liabi lities 
Equity 
(a) Equity share capital 632 631 
(b) Other equity 7,295 6,714 

Total equity 7,927 7,345 
Liabilities 
Non-current liabi lities 
(a) Financial Liabilities 

(i) Borrowings 1,140 690 
(ii) Lease liabilities 250 300 

(b} Other non-current liabilities 19 25 
(c) Provisions 166 158 

Total non-current liabi lities 1,575 1,173 
Current liabi lities 
(a) Financial Liabilities 

(i) Borrowings 1,017 764 
(ii) Lease liabilities 99 117 
(ii i) Trade payables 
- Dues of micro enterprises and small enterprises 69 65 
- Dues of creditors other than micro enterprises and small enterprises 903 934 

(iv) Others financial liabilities 240 247 
(b} Other current liabi lities 54 44 
(c) Provisions 111 11 3 

Total current liabilities 2,493 2,284 
Total equity and liabi lities 11,995 10,802 
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STATEMENT OF STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

Note 2: Statement of Cash Flows 

A. 

B. 

C. 

Cash flow from operating activities 
Profit before tax 
Adjustments for : 
Depreciation and amortisation expense 
Interest expense 
Interest income 
Share based payment expenses 
Unwinding of discount on security deposits 
Net loss on disposal of property, plant and equipment 
Gain on redemption of preference shares in subsidiary 
Net gain on sale of mutual funds (current) 
Dividend income 
Bad and doubtful debts/advances (net) 
Inventory written down 
Unrealised foreign exchange adjustments (net) 
Operating profit before working capital changes 
Adjustments for: 
(Increase) / decrease in trade and other receivables 
(Increase) / decrease in inventories 
Increase /( decrease) in trade and other payables 
Cash generated from operations 
Direct taxes paid (net of refunds) 
Net cash generated from operating activities (A) 
Cash flow from investing activities 
Capital expenditure on property plant and equipment and intangible assets 
(including capital work in progress, intangible assets under development, 
capital advances and capital creditors) 

Proceeds from sale of property, plant and equipment and intangible assets 
(Increase) / decrease in other bank balances 
Maturity / (increase) in fixed deposits (not considered as cash and cash equivalent) 
Redemption of preference shares in a subsidiary 
Investment in equity shares of subsidiary 
Purchase of mutual funds (current investments) 
Sale of mutual fund s (current investments) 
Interest received 
Dividend received 
Net cash generated from investing activities (B) 
Cash flow from financing activities 
Proceeds from issue of equity shares [including securities premium] 
Proceeds from issue of non-convertible debentures 
Redemption of non-convertible debentures 
Proceeds from long-term borrowings 
Repayment of long-term borrowings 
Proceeds from short-term borrowings 
Repayment-of short-term borrowings 
Principal payment of lease liabilities 
Interest payment of lease liabilities 
Interest paid 
Dividend paid (including tax) 
Net cash used in financing activities (C) 

Net changes in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the vear 

Year Ended 
31 -Mar 

2022 
Audited 

1,935 

776 
144 

(8) 
86 
(7) 
(2) 

(38) 
(4) 

(1,1 35) 
4 

28 
1 

1,780 

(456) 
(281) 

/33) 
1,010 
/244) 
766 

(1 ,227) 

20 
(1 5) 

2 
89 

(4,071) 
4,075 

8 
1,1 35 

16 

50 

1,005 
(70) 

4,1 38 
(4,371) 

(1 22) 
(32) 

(103) 
(1 ,325) 

(830) 

(48) 
167 
119 

(Rs. in million) 

Year Ended 
31-Mar 

2021 
Audited 

1,742 

896 
142 
(40) 
114 

(7) 
2 

(130) 
(5) 

(932) 
14 
19 
16 

1,809 

(276) 
(78) 
353 

1,808 
/1 95) 

1,613 

(174) 

2 
(9) 

552 
334 

(1,660) 
(3,359) 
3,364 

40 
932 

22 

7 
500 

(500) 
210 

(951) 
1,381 

(1,200) 
(1 38) 
(38) 
(98) 

11 ,292) 
(2,119) 

(484) 
651 
167 
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STATEMENT OF STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

Note 3: Additional disclosure as per Clause 52(4) and Clause 54(2) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 (as amended). 

Particulars Quarter ended Year ended 
31 -Mar 31-Dec 31-Mar 31-Mar 31 -Mar 
2022 2021 2021 2022 2021 

a) Net Worth (Rs in million) 
(Tota l equity less capital reserve) 7,528 7,157 6,947 7,528 6,947 

b) Net profi t after tax (Rs in million) 345 209 352 1,737 1,530 
c) Basic earning per share (Not annualised) 1.09 0.66 1.15 5.50 4.85 
d) Diluted earning per share (Not annua lised) 1.09 0.66 1.15 5.49 4.84 
e) Debt-Equity ratio (in times) 

(Tota l Borrowings/Total equity) 0.27 0.33 0.20 0.27 0.20 
f) · Long term Debt to Working Capita l (in times) 

[(Non current borrowings + current maturities of long term 0.81 0.92 0.68 0.81 0.68 
borrowings)/(Current assets less current liabilities excluding current maturities 
of long term borrowings)] 

g) Tota l Debts to Total Assets ratio (in%) 
(Tota l Borrowings/Total Assets) 17.98% 20. 12% 13.46% 17.98% 13.46% 

h) Debt service coverage ratio (in times) 
[Cash profit before finance costs (excluding IND AS 116 impact)/{(Finance 

7.86 6.37 21.12 13.26 2.90 cost (excluding IND AS 11 6 impact) + Principa l repayment of long term 
borrowing (excluding prepayment) during the period}) 

i) Interest service coverage ratio (in times) 10.24 7.67 11 .79 14.16 12.76 
(Earning before finance costs and taxi Finance costs ) 

j) Current ratio (in times) 
(Current assets/current liabilities) 1.61 1.39 1.46 1.61 1.46 

k) Bad debts to accounts receivable ratio (in%) 
(Bad debts/Average trade receivable) 0.00% 0.10% 0.02% 0.23% 0.86% 

I) Current liability ratio (in%) 
(Current liabilities/Total liabilities) 61.29% 66.96% 66.06% 61.29% 66.06% 

m) Debtors turnover (in times) 
(Revenue from operations of trailing twelve months /Average trade receivable) 4.67 4.89 5.22 5.08 5.35 

n) Inventory turnover (in times) 
8.31 8.84 9.98 9.67 9.79 

(Revenue from operations of trailing twelve months/Average inventory) 
o) Operating margin (in%) 

(Profit before depreciation and amortisation, interest and tax less other 14.26% 16.75% 14.85% 16.57% 19.54% 
income/Revenue from operations) 

p) Net profit margin (in %) 
13.82% 7.90% 15.74% 17.70% 18.20% 

(Profit after taxi Revenue from operations) 

The Company has outstanding redeemable non-convertible debentures having face va lue of Rs. 500 million being segregated in 3 series i.e. Rs.100 million (Series 1-A), 
Rs. 200 mi ll ion (Series 1-Bl and Rs. 200 million /Series 1-Cl. which are listed on BSE Limited. These debentures are unsecured in nature. 
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STATEMENT OF STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 

4 The above standalone financial results (the 'results') are prepared in accordance with the Indian Accounting Standard {Ind AS) prescribed under section 133 of the 
Companies Act, 2013 and other accounting principles generally accepted in India and are in compliance wi th the presentation and disclos ure requirements of Regulation 
33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). These results have been 
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 10 May 2022. 

5 Figures for the quarters ended 31 March 2022 and 31 March 2021 are the ba lancing figures between the audited figures in respect of full financial year and the published 
year-to-date figures upto the third quarter of the relevant financia l year, which were subjected to limited review by the statutory auditor. 

6 Amounts shown as 'O' in the resu lts represent value less than Rupee one million. 

7 The Company has acquired 72.46% equity shares in Creative Style Packs Private Limited ('CSPL') and accord ingly CSPL has become the subsid iary of the Company 
effective 1 February 2021. The Board of Directors of the Company and CSPL had approved the Scheme of amalgamation/merger of CSPL with the Company under 
Section 230 to 232 of the Companies Act, 201 3 and other applicable statutory provisions ('the Merger'). The Company has received no objection to the aforesa id scheme 
from Nationa l Stock Excha~ge of India Limited and BSE Limited pursuant to the provisions of Regulation 37 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015. The shareholders of the Company have approved the Scheme with requisite majority in their meeting held on 5 January 2022, as per Directions of the 
Nationa l Company Law Tribunal , Mumbai Bench ('NCL T'). The Company has filed Petition with NCL Tin relation to the Merger, pursuant to applicable provision of the 
Companies Act, 2013. The aforesa id scheme is subject to requisite approvals of NCL T and regulatory authorities, as applicable. 

8 Other income includes: 

Particulars 

Dividend income received from wholly owned subsidiaries 

Currency gain on redemption/reduction of preference shares held in 
subsidiary 

31-Mar 

2022 

222 

Quarter ended 

31-Dec 

2021 

38 

(Rs. in million) 

Year ended 

31 -Mar 31-Mar 31 -Mar 

2021 2022 2021 

219 1,135 932 

42 38 130 

9 The Board of Directors at its meeting held on 1 O May 2022 has recommended a final dividend of Rs. 2. 15 per equity share of Rs. 2 each fully paid up, subject to approva l 
of shareholders at the ensuing shareholders meeting. 

10 The Company publishes standalone financial results along with the consolidated financial results. Accordingly, as per Ind AS 108 'Operating Segments', no disclosures 
related to the segments are presented in these standalone financial results. 

11 The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform to the current period' classification in order to comply with the 

Place: 
Date : 

requirements of the amended schedule Ill to the Companies Act, 2013 effective 01 April 2021. 

Mumbai 
10-May-2022 
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GLOBAL OPERATIONS 
EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 
(Rs. in Mi ll ion exceot Jer share data) 

Quarter Quarter Year ended Yea r ended 

Part iculars 
ended ended 

31-Mar-2022 31-Mar-2021 31-Mar-2 022 31-Mar-2021 

Unaudi ted Unaudited Audi ted Audited 
1 Total income 8,824 8,132 34,448 31,061 
2 Profit befo re exce□t i ona l items and tax 608 739 2,888 3,472 
3 Profit before tax for the period after except ional items 608 739 2,888 3,3 11 

4 Profit after tax for the period attributab le to the owners 487 568 2,144 2,391 
of the Company 

5 Tota l comprehensive income attrib utab le to owners of 567 352 2,417 2,798 
th e Companv 

6 Paid -up equity share ca pital (Face Va lue Rs 2/- each) 632 631 632 631 
7 other equi ty (exc lud ing Reva luation reserves) 17,613 16,350 
8 Net Worth 17,843 16,579 17,843 16,579 
9 Outstandina Redeemable Preference Shares - -

10 Debt Eau itv Rati o 0.3 6 0.33 0.36 0.33 
11 Earn ings per share (EPS) (in Rs. ) A 

Basic 1.54 1.80 6.79 7.58 
Diluted 1.54 1.79 6.77 7 .57 
( A Quarterly fiqu res are not annuali sed) 

12 Ca Pital RedemPti on Reserve - -
13 Debenture Redemption Reserve -
14 Debt Service Coverage Ratio (in times) 2.48 7.50 4.64 3.31 
15 Interest Service Coveraqe Rat io (in t imes) 6.33 9.59 8.17 8.72 

INDIA STANDALON E 
EXTRACT OF STAN DALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022 
(Rs. in Million, except Jer share data ) 

Quarter Quarter Yea r ended Yea r ended 
ended ended 

Particulars 31-Mar-2 022 31-Mar-2 021 31-Mar-2 022 31-Mar-2 021 
Unaudited Unaud ited Audited Aud ited 

1 Tota l income. 2,738 2,511 11 ,043 9, 552 
2 Profi t before exceptional items and tax 379 367 1,935 1,742 
3 Profit / (loss) for the oeriod after exceotional items 379 367 1,935 1,742 
4 Net Profit / (loss) after tax for the period 345 352 1,737 1,53 0 
5 Tota l comprehensive income / (loss) for the period 346 353 1,737 1,52 0 
6 Paid-up eauitv share ca Pital (Face Va lue Rs 2/- each l 632 631 632 631 
7 Other equitv (exclud ina Reva luation reserves) 7,295 6,714 
8 Net Worth 7,5 28 6,947 7,52 8 6,947 
9 Outstandina Redeemab le Preference Shares - -

10 Debt Eauitv Ratio 0. 27 0. 20 0.27 0. 20 
11 Earninas oer share (EPS) (in Rs. ) A 

Basic 1.09 1.15 5.5 0 4.85 

Diluted 1.09 1.15 5.49 4.84 

( A Quarterly fi gures are not annuali sed) 

12 Ca pital Redempti on Reserve - - -
13 Debenture Redemption Reserve - - -

14 Debt Service Coverage Rat io (in times) 7.86 21.12 13.26 2.90 

15 Interest Service Coverage Ratio (in t imes) 10.24 11 .79 14. 16 12.76 

NOTES: 

1 The above audited financial result s have been reviewed by the Audit Commit tee and approved by the Board of 
Directors at their respective meetings held on 10 May 2022. 

2 The above is an ext ract of the detai led format of the standalone and consolidated audi ted financial results for the 
quarter and yea r ended 31 March 2022 fi led with stock exchange pursuant to Rcg ulc1 t ion 33 and Reg u lat ion 52 read 
with Regulation 63 of the SEBI (Listing Obligations and Disc losure Requirements) Reg ulations, 201 5 (as amended). 

3 The fu ll format of the standalone and consolidated aud ited financial result s fo r the quarter and yea r ended 31 March 
2022 are ava ilab le on the Stock Exchange websites (www.bseindia.com and www.nseind ia.com) and on t he 
Company's website (www.eplg lobal.com) . 

4 For the other li ne items referred in regulat ion 52 (4) of the SEBI (Li sting Obligat ions and Disclosure Requ irements) 
Regulations, 2015 , pertinent d isc losures have been made to the Stock Exchanges and are avai labl e on t he Stock 
Exchange websites (www.bseindia.com and www.nseindia.com) and on the Com1 ~ ny's website (www.eplgl obal.com) . 

- r 

e 
For E( L ~im ited 

~ l/\ ~ ...... t~ I lJ.J t,.Aumbai ) -•y• 
Place: Mumbai - V Jffia 

~ u Dat e : 10 May 2022 

~ J 
Manag ing Di rec tor and Chief Ex~ er 

~ *~ -
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Ref.: EPL Limited 

Sub.: Declaration about the unmodified opinion of Statutory Auditor 

Dear Sirs, 

Pursuant to requirement of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 20 15, we hereby confirm and declares that Statutory Auditors of the Company 
have issued the audit report on standalone and consolidated financial statements of the 
Company for the financial year ended 31 March 2022, with unmodified opinion. 

Kindly take above on record 

ours faithfully. 
r EPL Limited 

nand Kripalu 
anaging Director & 

~t 
Amit Jain 
Chief Financial Officer 


