Ahluwalia C ontmcts
(India) Limited

ENGINEERING ¢ DESIGNING ¢ CONSTRUCTION

7 On-ine/Email
Date: 13-02-2021
To,
Asst. General Manager (Corporate Services) Asst. Vice President - Listing,
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
25" Floor, P.J.Towers 5" Floor, Exchange Plaza,
Dalal Street, Mumbai - 400001 Bandra Kurla Complex,

Bandra (East) Mumbai- 400051

Sub: Outcome of the Board of Directors Meeting held on 13/02/2021

Ref.. Compliance of Unaudited Financial Results and other agenda jtems

Dear Sir/Madam,

Pursuant to Regulation 30 read with Part A of Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations”), we wish to inform you that the Board of Directors
of the Company at its meeting held today, 13th February, 2021, inter alia, had considered and approved the
following items:

1 | Considered and approved the Unaudited Standalone and Consolidated Financial Results of the Company
for the quarter and nine months ended 31st December, 2020 and took on record the Limited Review
Report from the Statutory Auditors of the Company. The financial results were reviewed by the Audit
Committee and approved by the Board of Directors at its meeting held today

2 | Re-appointment of Mr. Bikramjit Ahluwalia as Managing Director of the Company, subject to approval by
the members of the Company for another period 3 (Three) Years by way of Postal Ballot.

3 | Re-appointment of Mr. Shobhit Uppal as Dy.Managing Director of the Company, subject to approval by
the members of the Company in next General Meeting for another period (5) Five Years.

4 | Re-appointment of Mr. Vikas Ahluwalia, as Whole Time Director of the Company, subject to approval by
the members of the Company in next General Meeting for another period 5 (Five) Years.

The Board meeting was commenced at 2.45 p.m. & concluded at 3.30 p.m.

Kindly take the same on your record and oblige. You are also requested to up-date our Company records/data
in BSE/NSE website etc.

Yours faithfully,
for Ahluwalia Contracts (India) Ltd

ﬂ.—"—/_:_____. 3
(Vipin Kumar Tiwari)
GM (Corporate) & Company Secretary
Copy to: .
To,
The Manager (Listing),
Calcutta Stock Exchange Ltd,
7, Lyons Range, Kolkata — 700001

: . A ._ O
T Registered & Corporate Office: A-177, Okhln Industrial Area, Phase-1, New E\jlgf-fl?gﬁw .
) - 011-49410553 E-mail:mail@acilnet.com VVebstte: . :
P :011-49410500,502, 517, & 599, Fax : 011 ,
i (Corporate Identification Number : L45101DL1979PLC009654)




AHLUWALIA CONTRACTS (INDIA) LIMITED
Regd. Office : A-177, Okhla Indusirial Area, Phase-l, New Delhi-110020.
GIN HO. L45101DL1979PLCO09654 - Webshta - www.aclinetcom Emali - mali@aclinet.com
Statement of Un-Audited Financlal Resulls for the quarier and nine months ended 31sl December, 2020

__(Rs. In Lakhs)
SL. STANDALONE
NO. PARTICULARS Querter Ended Nine Months Ended Year Ended
31.12.2020 | 30.09.2020 | 31.12.2019 31.12,2020 31.12.2019 | 31.03.2020
(Un-Audited) | (Un-Audiled) | (Un-Audited) | (Un-Audiled) | (Un-Audited) (Audiled)
1 Revenue from Operations 53613.27 43451.32 49800.43 122049.24| 133571.19 188492.69
[l Other Incoma 477.96 700.03] 250.68 1883.80 753.65 1044.30
Wl |Total Income (1+1) 54091.23/ 44151.35 50051.11 123033.04| 134324.04 189536.99
IV |Expenses
(a) Cosl of Malerials Consumed 25113.68 21004.82 24514.07 58197.84| 63319.49 90467.66
(b ) Conslruction Expenses 334255 2871.46| 2252.43 7860.71 6868.99 9545.21
(c) Sub-Conlracl work 15787.39 11451.54 12682.12 32842.58] 35361.93| 50363.67
(d) Employees benelils expense 4427.62 3525.87 3704.02 10597.90 11206.08) 15431.84
(e} Finance Cosls 898.11 979.09| 934,60 2704.47 2487.29| 3499.77
(f) Deprecialion & amorlisalion expenses 759.01 732,23 812.23) 2214.29 2377.47 3187.15
(@) Cther Expenses 1773.15 1179.03 2290.53| 4109.76 3819.95 7382.72
Total Expenses (V) 52101.51 41744.04 47190.00, 118527.55| 125431.20 179876.02|
Y- |profit/(Loss) belore exceptional items and tax ( HHV) 1989.72 2407.31 2861.11 5405.49/ 8893.64| 9658.97
V- |Exceplional items 0.00| 0.00 0.00 0.00 0.00 0.00
Vil-  |Prolit(+)/Loss(-) belore tax (V-VI) 1989.72 2407.31 2061.11 5405.49 8893.64/ 9658.97
Vil- |Tax Expense
) Current Tax 694.70, 539.24 954.83 1564.67 2652.55 2862.26
[b) Delerred Tax Charge/(Credil) (177.93) 71.63 (207.43) (176.45) 407.73 353.12
Total Tax Expense 516.77| 610.87 747.40 1380.22 3060.28) 3215.38
B |Net Profit(+)/Loss{:} for the period (VIEVII] 1472.95 1796.44 211371 4017.27 5633.36 6443.59
X- |Other Comprehensive income /(Loss)
llem Lo be reclassilied lo profil or loss 0.00 0.00| 0.00| 0,00} 0.00 0.00
Income lax relaling Lo ilems o be reclassified lo profit or loss 0.00| 0.00 0.00| 0.00| 0.00 0.00
Item nol Lo be reclassilied to profit or loss 0.59 0.58| (70.37), 1.76 (211.11) 2.35
Income lax relating to items nol lo ba reclassilied lo profil or loss {0.14) {0.15) 17.1 (0.44) 53,13 (0.59)
¥+ |Total Comprehensive Income (IX+X) 147340 1796.87 2061.05 4018.59 5675.38, 6445.35
Xi-  |Paid-up equity share capltal (Face value of Rs. 2/- each) 1339.75 1330.75 13308.75 1339.75| 1339.75| 1339.75|
Xl |Other Equity 79063.32
XIV- |Eaming par equily share (EPS) in Rupses (Face value of Rs. 2/- each) ( nol
annualised):
- Basic 2.20] 2.68 3.16 6.00 8 9.62|
- Diluted 2.20] 2.68 3.18) 6.00 8T 9.62
SEGMENT RESULTS
SL. STANDALONE
NO. PARTICULARS Quarter Ended Nine Months Ended Year Ended
31.12.2020 | 30.09.2020 | 31.12,2019 31.12.2020 | 31.12.2019 | 31.03.2020
(Un-Audiled) | (Un-Audited) | (Un-Audited) (Un-Audited) | (Un-Audiled) (Audiled)
1 Segment Revenue
a) Contract Work 63381.61 42989.05| 49477.88 121349.00) 132799.77| 187414.78
b) Invesimenl Property (Lease Rental) 83.66| 49.27 182.55 139.24 491.42 617.94
c) Olhers 148.00 413.00 140.00 561.00 280.00| 459.99)
Total 53613.27 43451.32 49B00.43| 122049.24]  133571.18 108492.69|
Less: nfer Segment Revenus 0.00) 0.00] 0.00 0.00 0.00 0.00]
income From lons 53613.27 4345132 49800.43 122049.24| 133571.19 188492.69
2 Segment Result
a) Contracl Work 3087.84 3673.02] 4024.85) 8796.34 12228.17| 14249.22
b) Invastmenl Property (Lease Renlal) (92.54)) (122.12) (142.42) (361.41) (608.89))
c) Others (28.43)! (95.30) 0.00 (123.73)! 111.10]
Tolal 2066.87 3456.60 3882.43 8311.20 13520.23
Less:
a) Financa Cosl 898.11 979.09 934.60 2704.47 : 3499.77
b) Olher un-alocable expense nat of unalocable income 79.04] 69.20 86.72 201.24 262.89 370.49
Total Profit before Tax 1989.72 2407.31 2861.11 5405.49 8893.64 9658.97
Segment Assels
a) Contracl Work 147136.18| 148323.39 138617.87 147136.18) 138617.87 138311.70
b} Invesimant Property 11110.08| 11175.17 11485.20| 11110.08 11485.20 11355.11
c) Olhers 4633.63| 4810.06 5489.56 4633.63| 5489.56 5314.08
d) Unallocaled 25718.95 18264.54 14684.44 25718.95 14684.44 21019.84
Total Segmen! Assets 188598.84] 182573.16 170277.07, 108598,84] 170277.07| 176000.73
Segment Liabilities
a) Conlracl Work 95682.95 90040.01 81981.17 956082.95| 81981.17
b) Investment Property 5274.79 5176.90 4914.72 5274.79 4914.72
c) Others 0.00] 0.00 0.00] 0.00 0.00
d) Unalocaled 3219.45 4407.98 3703.73 3219.45 3703.73
Total Segment Liabilities 104177.19 99624.89 90589.62 104177.19| 90599.62
3 Capital Employed
( Segmenl Assets - Segmenl Lial
a) Conlracl Work 51453.23 58283.38 56636.70) 51453.23 56636.70 5231237
b) Investmenl Propeny 5835.29 5998.27 6570.48 5835.29 6570.48| 6407.08)
c) Others 4633.63| 4810.06! 5489.56 4633.69 5489.56 5314.08
d) Unatocaled 22499.50 13856.56 10980.71 224.99.501 10980.71 16369.56]
Total Capltal Employed 84421,65 82948.27 79677.45 84421.65 T9677.45 £0403.07




Holes :

The above standalone & consofidaled financial resulls have been reviewed by the Audit Comnillee and Iherealler approved by the Board of Directors al their

meeling heid on 131h Febraury,2021. The Slardalone & consolidaled financial resiAls have been prepared in accordance wilh Indian Accounling Standards (IND-AS)
prescribed under seclion 133 ol the Companles Acl, 2013 read wilh Rule 3 of the Companies ( Indian Accounting Standards) Ruies, 2015 and relevanl amendment rules
thereafter. The slatutory audilars have expressed an unqualilied review opinion on the above resulls

2- Based on the "managemanl approach” as defined in Ind AS 108- Operaling Segmenis the Chisl Operaling Decision Maker evaluales the Company’s performance
and allocales resources based on an analysis of varfous perdormance | by business and segment inf ion is p dingly.
3- The Company's operalions have been adh ly imp by the outbreak of Covid-19 pandemic and Ihe consequent lock down announced by the Gov. of india due lo
which the operalions ware suspended ler part ol the quarler ended June 30, 2020 and gradually resumed wilh requisile precautions. The resul for the quarter and
nine months endad Decerbar 31, 2020 are, therefore nal comparabla wilh those for the previous periods.
4- During the year ended 31s1 March, 2020, he managemenl undertook a delailed review ol its financial slatemenls and observed
error in appication of Ind AS-115 : Ihe change in lory of work In prog had been disciosed in the of profil and loss as a line item inslead
of urbilied revenua under the head revenue from operations in tha financial stalemenis. The errors have been correcied by restaling each of the alfecled
financial slatemenl fine ilems lor the prior pariods as loflows :
(Rs. Iin Lakhs)
Quarter Ended 31.12.2019
Slandalone Consolidated
Parllculars Changes Changes
Meporiod | comestion | A8 Rosated | ACullY |comedtion o At Resisted
of error eror
Revenus from Operali 43,832.18 | 5968.25|  49,800.43 4383218 |  5,968.25 49,800.43
|Change In Invenlories of Work-in-proaress and Stock-In-lrade (5,880.22) 5,880.22 - (5,880.22)| 5,880.22 -
Prolit beflore lax 2,773.08 88.03 2,861.11 2,772.04 88.03 2,860.07
Tax expense 725.24 22.18 747.40 725.24 22.16 747.40
Profit aller lax 2,047.84 65.87 2,113.71 2,046.80 65.87 2,112.67
Impact on EPS (Basic & Dikied) 3.06 0.10 3.16 3.06 0.10 3.16
Nine Months Ended 31.12.2019
Standalone Consolidated
Particulars Changes Chenges
Mwporied | comeetion | AsFosated | LT omeaton o A1 Reswted
of error eror
Revenus from Oy i 1,17,241.32| 16,320.87 | 1,33,671.19 1,17,241.32 16,320.87 1,33,571.19
Change in Invenlaries of Work-in-progress and Stock-in-lrade (15,338.93)| 15,338.93 e (15,338.83)| 15,338.93 -
Prolit before lax 7,902.70 990.94 8,893.64 7,800.79 990.94 8,890.73
Tax expense 2,810.88 249.40 3,060.28 2,810.88 249.40 3,060.28
Prolil aller tax 5,001.82 741.54 5,833.36 5,088.91 741,54 5,830.45
Impacl on EPS (Basic & Diluled) 7.60 1.1 8.7 7.60 1.11 8.7
5- The Pariamanl of India has approved the Coda of Social Securily 2020 { the Code) which may impact the colribulions by Ina Company lowards providanl lund, graluity and ESIC. The
Code has been published in the Gazelle of India however, Lhe elleclive dale has not yel been notified. The Company will assess the impect of the Code when il coms Inlo elfect and
will record any related impecl if any in the period he Coda bacomes efleclive.
6- The figures lor the previous periods have been ilied y lo conform wilh Lhe current pariod presentalion.
7- Results are avallable al Company’s websile www.aciinal.com and also al BSE and NSE Websiles www.bseindia.com & www.nseindia.com
On behalf of the Board of Directors
BIKRAMUJIT | o
A IT AHLUWALIA
AHWWN;I %ZOI!D?.IS
” TSY.01+05'30'
Place : New Delhl CHAIRMAN & MARAGING DIRECTOR

Date : 13.02.2021

DIN HO.00304847
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Independent Auditor’s Review Report on the Quarterly & Year to Date Unaudited Standalone
Financial Results of Ahluwalia Contracts (India) Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors,
Ahluwalia Contracts (India) Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ahluwalia
Contracts (India) Limited (‘the Company’) for the quarter ended December 31, 2020 and year to date
from April 01, 2020 to December 31, 2020 (“the Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (‘the Regulation’) as amended, (the listing regulations).

2. This statement which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 Interim Financial Reporting” (Ind AS 34”) prescribed under
section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular. Our responsibility is to
issue a report on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards(‘Ind AS’) specified under section
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be disclosed
in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For AMOD AGRAWAL & ASSOCIATES
Firm Registration No. 005780N
Chartered Accountants

Sils CodJ

Place : New Delhi (SMITA GUPTA)
Dated : 13-02-2021 PARTNER
M.No. 087061

UDIN: 2 |08F0¢ | AARAAARYY 6

G-3, Block-C, Kailash Apartment, Lala Lajpat Rai Marg, New Delhi 110048
e-mail : amodagrawal@gmail.com Phone : 29238513




AHLUWALIA CONTRACTS (INDIA) LIMITED
Regd. Office : A-177, Okhla Industrial Ares, Ph ase-l, New Delhl-110020.
CIN NO. L45101DL1979PLCO09654 - Webstte - wwiw.aclinot.com Emall - mall@aclinst.com
Statement of Un-Audited Financlal Results for the quarter and nine months ended 31st December, 2020

(Rs. In Lakhs
SL. CONSOLIDATED
NO. |PARTICULARS Quarter Ended Nine Months Ended Year Ended
31.12.2020 | 30.09.2020 | 31.12.2019 | 31.12.2020 31.12.2019 31.03.2020
(Un-Audited) | (Un-Audited) | (Un-Audited) | {Un-Audited) | (Un-Audited) (Audited)
1 |Revenue from Operalions 53613.27 43451.32 49800.43 122049.24 133571.19 188492.69
I |Other Income 477.96 700.03 250.68| 1883.8 753.65 1044.30
1l |Tolal income (ki) 54091.23 441561.35 50051.11 123933.04 134324.84 189536.99
IV |Expenses
(a) Cost of Malerials Consumed 25113.68 21004.82 24514.07 58197.84 63319.49 90467.66
(b} Consiruction Expenses 3342.55 2871.46 225243 7860.71 6858.99' 9545.21
(c) Sub-Contract work 15787.39 11451.54 12682.12 3284258 35361.93 50363.67
(d) Employees benefils expense 4427.62 3525.87 3704.02 10597.9 11206.08 15431.84
{e) Finance Cosls 898.11 979.09 934.60 270447 2487.29 3499.77
(i) Depreciation & amorlisation expenses 759.01 73223 81223 2214.29 2377.47 3187.15
(g) Other Expenses 1774.05 1180.01 2291.57] 411252 382286 7387.16
T_olil! Expenses {IV) 52102.41 41745.02 47191.04 118530.31 125434.11 179882.46
V- |Profit / {Loss) before exceplional items and tax ( I-V) 1988.82 2406.33 2860.07 5402.73 8890.73 9654.53
VI |Exceplional items 0.00 0.00] 0.00 0.00 0.00 0.00
Vi |Prolit{+)Loss(-) before tax (V-V) 1988.82! 2406.33 2860.07 6402.73 8890.73 9654.53
Vil | Tax Expense
a) Current Tax 694.70] 539.24] 954.83 1564.67/ 2652.55 2862.26
b) Deferred Tax Charge/(Credil) (177.93) 71863 (207.43) {176.45) 407.73] 353.12
Tolal Tax Expense 516.77 610.87 747.40 1388.22 3060.28 3215.38]
X- [Net Profit(+)Loss(+) for the perlod (VE-VII} 147205 1795.46 211267 401451 £830.45 6439.15
X- |Other Comprehensive income /(Lass)
Ilem to be reclassilied to profit or lass 0 0 0.00 0.00] 0.00 0.00
Income lax relating lo items to ba reclassilied to prolit or loss 0 0 0.00] 0.00] 0.00 0.00
|tem not to be reclassified to profitor loss 0.59 0.58 (70.37) 1.76] (211.31) 235
|Income tax reating to items not to be reclassified to profit or loss (0.14) (0.15) 17.71 (0.44) 53.13 (0.59)
Xk |Total Comprehensive Income (X+X) 1472.50 1795.89| 2060.01 4015.83 5672.47 644091
X |Pald-up equity share capital ( Face value of Rs. 2/- each) 1339.75 1339.75] 1339.756 1339.75 1339.75 1339.75
Xil-|other Equily 78943.23
XIV-|Eaming per equity share (EPS) in Rupees (Face value of Rs. 2/- each)
( nol annualised):
- Basic 220 2,68 3.16] 5.99 87 9.61
- Diluted g 2.20 2.68 3.16 5.99] amn 961
SEGMENT RESULTS
SL, CONSOLIDATED
NO. |PARTICULARS Quarter Ended Nine Months Ended Year Ended
31,12.2020 | 30.09.2020 | 31.12.2019 | 30.08.2020 30.09.2019 31.03.2020
(Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) (Audited)
1 |Segment Revenue
a) Contract Work 53361.61 42989.05 49477.88 121349 132799.77 187414.76
b) Invesiment Property (Lease Rental) 83.66 49.27' 182.65| 139.24 491.42 617.94
c) Others 148.00 413.00 140.00 561.00] 280 459.99
Tolal 53613.27| 43451.32 49800.43 122040.24 133571.19 188492.69
Less: Inter Segment Revenus 0.00° 0.00 0.00 0.00 0.00: 0.00
Income From Operallons 53613.27 43451.92 4980043 122049.24 133571.19 188492.§'
2 |Segment Resull
a) Contract Work 3087.84 3673.02 4024.85 B8796.34 12228.17 14249.22
b) Investmenl Property (Lease Rental) (93.44) {123.10) (143.46) (364.17) (471.66) (613.33)
c) Others {28.43) (95.30) 0.00 (123.73) {115.60) (111.10)
Total 2965.97 3454.62 3881.39 8308.44 1164091 13524.79|
Less:
a) Finance Cosl B98.11 979.09 934.60 2704.47 2487.29 3499.77
b) Other un-allocable expense nat of unallocable income 79.04! 69.20] 86.72 201.24 262.89 370.49
Tolal Profit before Tax 1988.82 2406.33 2860.07 5402.73 8890.73 9654.63/
Segment Assels
a) Contract Work 146508.18] 147695.39 137980.87 146508.18 137989.87 137683.71
b) Investment Property 11501.71 11566.79 11876.83 11501.71 11876.83 11746.73
c) Olhers 4633.63 4810.06 5627.56 4633.63 5627.56 5314.08]
d) Unalocated 25862.36] 18409.43| 14693.93 25862.36 14693.93 21166.60
Tolal Segment Assels 188505.88 182481.67| 170188.19 188505.88 170188.1 BI 175911.12
Segment Llabllities
a) Contract Work 95682.95 90040.01 81981.17 95682.95 81981.17 85999.34
b) Investmant Property 5304.68/ 5207.36 4944.40 5304.68 4944.40 4978.52
c) Olhers 0.00 0.00 0.00 0.00! 0.00 0.00
d) Unafocaled 3219.45 4407.98 3703.73 3219.45! 3703.73 4650.28
Tolal Segment Liabilitles 104207.08 99655.35 80629.30 104207.08 90629.30 95628.14
3 |Capital Employed
(Segment Assels - Segmenl Liablilies)
a) Contract Work 50825.23 57655.38 56008.70 50825.23| 56008.70 51684.37
b) Investment Property 6197.03 6359.43 693243 6197.03] 6932.43 6768.21
c) Others 4633.63 4810.06 5627.56 4633.63 5627.56 5314.08|
d) Unalocated 22642.91 14001.45 10990.20 22642.91 10990.20 16516.32
Tolal Caplital Employed BIKRAMJ pigitally sianed|_84zess0| s2ez632] 79558.89] _pazosgo|— 79ss6:89] 8020298
IT - by BIKRAMIIT s |
AHLUWALIA N
AHLUW b
2021.02.13

AL'A 15:31:42 +05'30"
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Limited review report on Quarterly and Year to Date Unaudited Consolidated Financial Results of
Ahluwalia Contracts (India) Limited under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of
Ahluwalia Contracts (India) Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Ahluwalia Contracts (India) Limited (‘hereinafter referred to as ‘the Holding Company’) and its
subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group™) for the
quarter ended December 31, 2020 and year to date from April 01, 2020 to December 31, 2020 (‘the
Statement’), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 (‘the Regulation®) as
amended (‘Listing Regulations®).

2. This statement which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”) prescribed under section 133 of the Companies Act 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financiul Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standard on Auditing and consequently does not enable us

to obtain assurance that would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. The Statement includes results of the following entities :

Name of the Company Relationship

M/s. Dipesh Mining Pvt. Ltd. Wholly Owned Subsidiary
M/s. Jiwanjyoti Traders Pvt. Ltd. Wholly Owned Subsidiary
M/s. Paramount Dealcomm Pvt. Ltd. Wholly Owned Subsidiary
M/s. Prem Sagar Merchants Pvt, Ltd. Wholly Owned Subsidiary
M/s. Splendor Distributors Pvt. Ltd. Wholly Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid India
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

G-3, Block-C, Kailash Apartment, Lala Lajpat Rai Marg, New Delhi 110048
e-mail : amodagrawal@gmail.com Phone : 29238513
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6. We did not review the financial information of five wholly owned subsidiaries namely M/s. Dipesh
Mining Pvt. Ltd., M/s. Jiwanjyoti Traders Pvt. Ltd., M/s. Paramount Dealcomm Pvt. Ltd., M/s. Prem
Sagar Merchants Pvt. Ltd. & M/s. Splendor Distributors Pvt. Ltd., included in the Statement, whose
financial information reflects total assets of Rs. 399,70 lakhs as at 31 December, 2020 and total
revenues of Rs. 0.00 lakhs and Rs. 0.00 lakhs, total net loss after tax Rs. 0.90 lakhs and Rs.2.76 lakhs
and total comprehensive loss of Rs. 0.90 lakhs and Rs. 2.76 lakhs, for the quarter ended 31 December,
2020 and for the period from 1 April, 2020 to 31 December, 2020 respectively, and net cash flow used
in operating activities Rs.1.48 lakhs for the period from 1% April, 2020 to 31% December,2020 as
considered in the statement. This interim financial information has been reviewed by other auditor
whose report has been furnished to us by the management and our conclusion on the Statement, in so far
it relates to the amounts and disclosures included in respect of this subsidiary is based solely on the
report of other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For AMOD AGRAWAL & ASSOCIATES
Firm Registration No. 005780N
Chartered Accountants
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Place : New Delhi (SMITA GUPTA)
Dated : 13-02-2021 PARTNER
M.No. 087061
UDIN: 2 \o87F06/AARAABSEXE




