ESCORTS

May 14, 2021

BSE Limited National Stock Exchange of Delhi Stock Exchange
Phiroze Jeejeebhoy Towers, India Limited Limited
Dalal Street, Exchange Plaza, Bandra Kurla DSE House, 3/1,
Mumbai — 400 051 Complex, Bandra East, Asaf Ali Road,

Mumbai — 400051 New Delhi — 110002
BSE — 500495

NSE — ESCORTS

DSE - 00012

Subject: Outcome of the Board Meeting of Escorts Limited pursuant to Regulation 30 &
Audited Financial Results pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please note that the Board in its meeting held today i.e. May 14, 2021 has
approved the following items:

1. Recommended the following dividend:

a. Normal Final Dividend @ 50% per share of Face Value of Rs. 10/- each (i.e. Rs. 5.00
per share)

b. Additional Special one-time Platinum Jubilee (75™ Year) Dividend @ 25% per
share of Face Value of Rs. 10/- each (i.e. Rs. 2.50 per share)

c. Total Dividend @ 75% per share i.e. Rs. 7.50 per equity share payable on all
outstanding shares on the record date to be announced for the purpose other than
Shares held by Escorts Benefit & Welfare Trust (Treasury Shares)

2. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
March 31, 2021.

3. Audited Financial Statement (Standalone and Consolidated) for the year ended March 31,
2021.

ESCORTS LIMITED
Phone: +91-129-2250222
Email: corpsl@escorts.co.in; Website: www.escortsgroup.com
Registered Office: 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN: L74899HR1944PLC039088




ESCORTS

Please find enclosed herewith the following:

1.

2.
3.
4.

Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
March 31, 2021.

Auditors’ Report on the Audited Financial Results — Standalone and Consolidated
Annexure-l-Declaration for the unmodified Auditors’ Report (Standalone & Consolidated)
Press Release

We further wish to inform you that the Board Meeting held today commenced at 12:02 P.M. and
concluded at 14:34 P.M.

We shall inform you in due course the date on which the Company will hold its Annual General
Meeting for the year ended March 31, 2021 and the date from which dividend, if approved by the
shareholders, will be paid or warrants thereof dispatched to the shareholders.

Kindly take the same on record.

Thanking you.

Yours faithfully,

For Escorts Limited

Satyendra Chauhan

¥

Company Secretary &
Compliance Officer
Encl: A/a
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Annexure-i

Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state that the Statutory Auditors of the Company i.e. M/s Walker
Chandiok & Co. LLP, Chartered Accountants (Firm Registration Number- 001076N/ N500013) have
issued an Auditor's Report with unmodified opinion on the Audited Financial Results of the
Company (Standalone and Consolidated) for the year ended March 31, 2021.

Kindly take the same on record.
Thanking You

Yours Faithfully
For Escorts Limited

—

Bharat Madan

Group Chief Financial Officer
& Corporate Head

Date: May 14, 2021

=
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21" Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurugram - 122 002

India

T +91 124 4628099
F +91 124 4628001

Independent Auditor’s Report on Consolidated Annual Financial Results of the Escorts Limited Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Escorts Limited
Opinion

We have audited the accompanying consolidated annual financial results (‘the Statement’) of Escorts Limited (‘the
Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group), its associate and joint ventures for the year ended 31 March 2021, attached herewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’), including relevant circulars issued by the
SEBI from time to time.

. In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of other auditors on separate audited financial statements/financial results of the
subsidiaries, associate and joint ventures, as referred to in paragraph 12 below, the Statement:

(i) Includes the annual financial results of the entities listed in Annexure 1;
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) prescribed
under Section 133 of the Companies Act, 2013 (‘the Act’) read with relevant rules issued thereunder and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other comprehensive
income and other financial information of the Group, its associate and joint ventures, for the year ended 31 March
2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Statement section of our report. We are independent of the Group, its associate and joint ventures, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the
other auditors in terms of their reports referred to in paragraph 12 of the Other Matter section below,is sufficient and
appropriate to provide a basis for our opinion.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited
liability with identification number AAC-2085 and its
Offices in Bengaluru, Chandigarh, Chennal, Gunugram, Hyderabad, Kochi, Kolkata, Mumbai, New Daihi, Noida and Pune registered office at L-41 Connaught Circus, New

Deihi, 110001, India
Chartared Accountants
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Responsibilities of Management and Those Charged with Governance for the Statement

The f.Statement, which is the responsibility of the Holding Company’s management and has been approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual audited financial
statements. The Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the consolidated net profit after tax and other comprehensive income,
and other financial information of the Group including its associate and joint ventures in accordance with the
accounting principles generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The Holding Company’s Board of Directors is also responsible for
ensuring accuracy of records including financial information considered necessary for the preparation of the
Statement. Further, in terms of the provisions of the Act, the respective Board of Directors of the companies included
in the Group and its associate and joint ventures, covered under the Act, are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act, for safeguarding of the assets of the
Group, and its associate and joint ventures, and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial results, that give a true and fair view and are free from material misstatement, whether
due to fraud or error. These financial results have been used for the purpose of preparation of the Statement by the
Directors of the Holding Company, as aforesaid.

in preparing the Statement, the respective Board of Directors of the companies included in the Group and of its
associate and joint ventures, are responsible for assessing the ability of the Group and of its associate and joint
ventures, to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, uniess the respective Board of Directors/ management either intends to liquidate
the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors/ management of the companies included in the Group and of its associate and
joint ventures, are responsible for overseeing the financial reporting process of the companies included in the
Group and of its associate and joint ventures.

Auditor’'s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with Standards
on Auditing, specified under section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associate and joint ventures, to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.

s

Our conclusions are based on the audit evidenca{w&nw&bmhe date of our auditor’s report. However,
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future events or conditions may cause the Group and its associate and joint ventures to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

» Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the Group,
and its associate and joint ventures, to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included in the Statement, which
have been audited by the other auditors, such other auditors remain responsible for the direction, supervision
and performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 2019,

issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

We did not audit the annual financial statements/financial results of six subsidiaries included in the Statement, whose
financial information reflects total assets of ¥ 114.38 crores as at 31 March 2021, total revenues of ¥ 120.51 crores,
total net loss after tax of ¥ 1.03 crores, total comprehensive loss of ¥ 0.94 crores and net cash inflows of ¥ 5.08
crores for the year ended on that date, as considered in the Statement. The Statement also includes the Group's
share of net loss after tax of ¥ 0.68 crores and total comprehensive loss of ¥ 0.74 crores for the year ended 31
March 2021, in respect of four joint ventures and one associate, whose financial statements/financial results have
not been audited by us. These financial statements/ financial results have been audited by other auditors whose
audit reports have been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associate and joint ventures is based solely on the audit
reports of such other auditors, and the procedures performed by us as stated in paragraph 11 above.

Further, of these subsidiaries, one subsidiary is located outside India, whose annual financial statements have been
prepared in accordance with accounting principles generally accepted in its country and which have been audited
by other auditor under generally accepted auditing standards applicable in that country. The Holding Company’s
management has converted the financial statements of such subsidiary from accounting principles generally
accepted in its country to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company’'s management. Our opinion, in so far as it relates to the balances and
affairs of this subsidiary, is based on the audit report of other auditor and the conversion adjustments prepared by
the management of the Holding Company and audited by us.

Our opinion is not modified in respect of this matter with respect to our rgjiqanﬁpnythe work done by and the reports
of the other auditor. P
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13. The Statement includes the consolidated financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited consolidated figures in respect of the full financial year and the published unaudited

year-to-date consolidated figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP

Membership No. 504662
UDIN: 21504662AAAADM2247

Place: New Delhi
Date: 14 May 2021

» vk
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Annexure 1
List of entities included in the Statement

1. Escorts Securities Limited
2. Farmtrac Tractors Europe Sp. Z.0.0.
3. Escorts Crop Solutions Limited
4. Escorts Finance Limited
5. Escorts Benefit and Welfare Trust
6. Escorts Benefit Trust
Associate:
1. Escorts Consumer Credit Limited
Joint ventures:

1. Adico Escorts Agri Equipment Private Limited
2. Tadano Escorts India Private Limited
3. Escorts Kubota India Private Limited

4. Kubota Agricultural Machinery India Private }.mula;Ltﬂ\eJ October 2020)



Escorts Limited

Statement of Consolidated Audited Financial Results for the and year anded March 31, 2021
Rs. in Crores|
3 Months anded Praceding 3 Corresp: g3 For the year anded
Puriloilica months ended months ended in
the previous year
31-:03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
|__Refernota 2 Unaydited Refernote 3 Audited Audited |
Ravanue from operations 222875 204223 1.385.65 7.014.42 581009
Other incoma 41.90 4870 3030 160.38 97.80
[ Total income 2,270.85 2,080.83 1,415.95 T7.174.80 5,807.88
Expenses
Cost of malerials consumed 1,418.52 124895 935.88 4,073.07 347831
Purchases of stock-inrade 124,36 117.88 g5.81 44185 370.37
Changes in inventories of fimshed goods, work-in-progress and stock-in-trade (16.86) {29 .43) (170.52) 128,92 (5.58)
Empioyes benefils expense 150.40 13898 13235 548.91 520.51
Finance costa 3z 384 335 1334 17.23
Dapracy & lion exp 31.08 3212 28.38 118.28 107.22
Other expenses 208.50 202.95 210.06 696.11 786.08
Total expenses 1,§18.22 1.715.40 1,238.31 8, 5.372.14 |
Profit before share of net profit of investmant accounted for using the 151,43 180.84 1,185.52
aquity method, exceptional items and tax
Share of profit / (loss) of investments accounted for using equily methad (5.24)) 6.96 {1.49)) (074ﬁ (|.0!]I
Profit before exceptional items and taxes 346,19 38248 178.16 1,154.78 634.47
Exceptional items (refer note 3) - = - - g,
Profit before tax TR | 6248 8.1 ERCTED| 825
Tax expense
Current tax 8281 97.37 56.08 287.14 174.45
Deferrad tax (credit)/ charge (z.m)l { .3D}| {4.68) (389) (20
Total tax expanse 80.78 96.07 51.42 283.15 163,63
Net profit for the period 285.41| 127.73) 871.83| a7,
(Other comprehensive income
that will not be reclassified to profit and loss
Net changes in fair values of equity instruments caried al fair value through
other comprahensive income 0oe a1 ““o:' . fa24)
Re-neaas. of defined employee benefil plans 3,94 (1.18) {418 (13.87) (6.84)
Income Lax relating to Rems thal will not be reciassified Lo profit or loss {0.98) a2 1.08 3.47 1.46
Iteins that will be reclassified to profit or loss
Exthange differences on translation of foreign operations (0.07) - 18| 0.01 (o.s2)
income Lax reiating to tems that will be reclassifisd lo profil ar loss - - " -
Total other comprehensive ncome 2.98 0.7 [3.41 il (8.
Total comprehensive income g 286.! 124321 861,60
Profil attributable to:
=) Owners of the parent 265.42 288.71 127.90 B71.46 472.25
b) Non-controlling interests (0.07), (0.29)) (G.17) 017 (0.53)
Other comprehensive Income attributable to:
a) Owners of the parent 2,94 [0.78) (3.40)| (1a.07) (6.23)
b) Non-contralling interests .04 T (Q.01) 0.04 (0.01)
Total comprehensive Income attributable to:
a) Owners of the parent 268.38 285.83 124.50 851.38 466.02
b) Non-controlling interests 0.03 (0.29) (0.18) 0.21 @ ""“H k
|Eamings per shars of Rs. 10 each !
(a) Basic (Rs.) 7o 2»mNn 1491 92.16 56.04 i
(b) Diluted (Rs.) 26.98 29.17 14.91 91.08 £5.04
| Paidup equily share capilal, equity share of Rs. 10 each 12258 134.83 12258
Other equity 4,891.30 2,804.02




Statement of assets and liabilities
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Rs. in Crores
Particulars As at 31-03-2021 | As at 31
_— Audited Audited
1 Non-current assets
a) Property, plant and equipment 1,654.78 1613.23
b) Capital work-in-progress 41.20 104.42
¢) Investment property 68.86 22.94
d) Right-of-use assets 42,76 33.46
e) Intangible assets 28.83 32.78
f) Intangible assets under development 2349 20.24
g) Investments accounted for using equity method 250.84 144,58
h) Financial assets
(i) Investments 13.11 1.87
(i) Loans 7.06 13.64
(i) Other financial assets 11.49 0.80
i) Deferred tax assets (net) - 1.44
) Income tax assets (net) 5.83 17.76
k) Other non-current assets _85.77 97.31
Total non-current assets| 2,244.02 2,104.47
2 Current assets
a) Inventories 718.16 883.36
b) Financial assats
(i) Investments 1,665.07 650.91
(i) Trade receivables 657.58 731.86
(iii) Cash and cash eqguivalents 105.74 168.89
(iv) Bank balances other than (iii) above 1.216.02 155.99
(v) Loans 10.53 17.10
(vi) Other financial assets 21.97 21.46
c) Other current assets 190.21 267.44
Total current assets| 4,585.28 2,897.01
3 Assets held for sale I 48.87 13.92
Total assets uﬂd? g,mm .
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 134.83 122.58
b) Other equity 4,891.30 2,994.82
5,026.13 3117.40
Non-controlling interest (0.911 5.10
Total equity 5,026.22 3.122.50
2 Non-current liabilities
a) Financial liabillties
(i) Borrowings 1.72 2.69
(ii) Lease liabilities 47.63 2178
(iii) Other financial liabilities 23.97 20.10
b) Provisions 49.11 30.51
c) Deferred tax liabilities (net) 2330 30.71
d) Other non-current liabilities 12.13 11.65
Total non-current liabllities| 157.86 117.44
3 Current liabilities
a) Financial liabilities
(i) Borrowings . 16.51
(ii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 104.23 80.25
(b) Total outstanding dues of creditors other than micro enterprises and 1,091.19 121267
small enterprises
(iii) Lease liabilities 10.44 5.94
(iv) Other financial lisbilities 141.48 137.32
b) Other current liabllities 20511 196.91
¢) Provisions 101,68 125.75
d) Current tax liabilities (net) 24.86 0.1
Total current liabilities| 1,678.79 1,776.46
4 LUiabliiities directly associated with assets classified as held for sale 16.30 -
687817 §,015.40
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Escorts Limited

Consolidated Cash Flow Statement for the year ended 31 March 2021

- Rs. in Crores
For the year ended
Porsiculers 31 March 2021 | 31 March 2020
A Cash flow from operating activities

Profit before tax 1,154.78 625.25
Adjustments for:
Depreciation and amortisation expense 118.28 107.22
Provisions written back net of provisions recognised during the year (46.22) (26.42)
Finance costs (other than finance and bank charges) 10.31 14.34
Interest income (80.19) (44.43)
Share of loss of equity accounted investments 0.74 1.08
Gain on disposal of property, plant and equipment (net) (S.TZ)H (1.39)
Loss on discard of capital work-in-progress and property, plant and equipment 0.08 3.61
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net) (58.686) (37.35)
Share based payment to employees 16.36 340
Unrealised foreign exchange (gain)loss (2.61) 1.44
Operating profit before working capital changes 1,109.18 644.75
Movement in working capital
Inventories 165.20 (25.94))
Trade receivables 56.03 188.73
Other financial assets 9.61 (23.76)
Other assets 76.01 32.01
Trade payables (34.83) 78.09
Other financial liabilities 13.06 9.89
Other liabilities (10.28) 67.19
Cash generated from operating activities post working capital changes 1,383.96 871.86 |
Income tax paid (net) (252.69, (174.80
Net cash generated from operating activities (A) 1,131.26 787.16
Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances) (115.72) (182.21)
Sale of property, plant and equipment 7.43 527
Purchase of intangible assets (8.87) (13.21)
Purchase of investment property (11.08) -
Investment in joint ventures (116.22) (60.00)
Purchase of other non current investments (25.82) -
Purchase of current investment (net) (940.61) (209.88)
Bank deposit (having original maturity of more than 3 months) (1.021.77) 3.68
Margin/bank deposits (7.78) (9.75)|
Interest received 47.87 44.86
Net cash used in investing activities (B) 193.55 421.24
Cash flows from financing activities
Proceeds from shares (including ESOP) issued during the year 1,057.58 -
Repayment of long term borrowings (0.90)
Repayment of lease liabilities (5.09)
Repayment of short term borrowings (net) (16.10)
Interest paid (7.63)
Dividend and tax thereon paid 24.52)
Net cash (used in)/flow from financing activities (C) 1,003.34
Increase/(decrease) in cash and cash equivalents (A+B+C) (58.95) 75.47
Cash and cash equivalents at the beginning of the year 168.88 93.05
Cash and cash equivalent classified as asset held for sale (3.94) .
Exchange difference on translation of foreign currency cash and cash equivalents (0.26) 0.37
Cash and cash equivalents at the end of the year 105.74 168.89




Escorts Limited
Segment wise revenue, results and for the and snded 3, 2021
R, in Crores
—— Consolldated ———
= 3 Months ended | Preceding 3 months| Corresponding 3 For the ysar ended
N:;. Particulars ended months ended in the
— — Brevious year | -
31-03-21 31-12-20 31-03-20 31:03-21 31-03-20
| Refernote2 |  Unaudited | Refernote2 Audited |
: . . Audited
a) Agri machmaery products 1,783 05 1,670.00 1,060 51 573228 447249
b) Construciion equipments 32197 24473 21002 TTE 11 83878
<) Railway equipmenis 146 46 11738 107 97 478 96 47722
d) Unaliocated 14 1012 722 2709 2068
. Total 2,228.75 2,042.23 1,388.72 7.014.42 5,810.18
Less: Inler segment revenus - - 007 & 007
Nat ssgment revenue
l __2,228.78 2,042.23 1,385.85 7,014.42 5,810,09 |
2 |8egment results:
a) Agrt machinery producls 29564 3322 16262 1.032 58 57249
bj Construction equipmenis 2341 1845 8gs 218 3022
c) Railway equipments 2707 14 86 1511 7875 B5 83
Total| 347.02 366,54 186.72 1,137.11 688,54
hl.n-:
- Finance costs 322 34 335 1334 1723
- Exceptional items (refer note 3) . - - - 822
- Other unallocable expenditure (239) (19691 4z (31 01)| 3684
(Net of unaliocable income)
Total profit before tax 346.19 382.49 179.18 1,154.78 620i.28
3 |Begment asssls
a) Agri machinery products 264822 2,585 50 297208 254822 297208
b) Construction squipments 361 16 3s8 92 39165 381 18 39185
c) Railway equipments 27145 23511 28890 27145 28390
d) Auto ancillary products (disconiinued operatian) 088 088 o069 oss 068
) Unallocated OJ 3.506 65 3.434 29 1,36207 359685 1,362 07 |
T 8.878.17 188 501540 a.878.17 801340
4 hw liabilities :
8) Agri machinery products 1.31507 1,268 54 1.364.24 1,31507 1,364 24
b) Construction equipmenis 267 50 25211 2zn 287 50 2mnn
¢} Railway equipmants s o7 48 50 8883 6807 a8 g3
d) Auto ancillsry p iscontinued operation) B84 740 7.08 684 708
e) Unallocated 1_1? 47 18_0 74 1§ 64 197 47 1!-2&
Toal] 1.88235 185828 1.892%0 185208 189290 |
Notes :

The above consolidated financial resuits for the quarter and year ended March 31, 2021 ware reviewed by the Audit Committes and approved by the Board of Direclors of
Escorts Limited ("the Company™) in their resp tings heid on May 14, 2021

The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures batween sudited figures in respect of the full financial year and published year
to dete figures up o the Lhird quarter of years ended March 31, 2021 and March 31, 2020, respectively

Excaptional items (loss) of Rs 9 22 crores during year ended March 31, 2010 represants paymant lowards hull and final settlement of product lisbility mattar

In terms of Share Subscription A " and Sharehoiders Agr dated March 20, 2020 and + is \ne Company has 1.22,57 688 squity shares of
ummmmw-aunmmdmm;mm-mumw—:uumsmuKamcmmmlwmmwmmmm
its mesling heid on July 15, 2020 has also approved saleclive reduction of its shara capital by cancalling and extinguishing 1.22,57 888 Equily Shares, hsid by the Escoris
Benefit and Welfare Trust Subsequantly, the Company has filed a Scheme for raduction of share capital (“the S ) 1 the Company and its s, under
Seclion 66 read with Section 52 and other ions of the Comp Act, 2013 and National Company Law Tribunal (Procedure for Reduction of Share Capital of
Company) Rues, 2018, mumumucwcmtmnm1amm1 The Scheme is subject 1o the approval of the Tribunal and olher requisite
approvals, s may be required and will become affective upon fiting of the cartifiad copy of the order of the Tribunal sanclioning this Schema and the minute of reduction with
the RoC by the Company

The Board of the Direciors of the Company on 02 February, 2021 had approved for sale of 54,680,000 shares of Rs 10/- each In Escorts Securilies Limited (ESL). a subsidiary
company. On April 08, 2021, the Company and its subsidiary, Escarts Finance Limited holding 14,80,000 equity shatres in ESL, mmmsmmw

to sell the aforesaid shares to Choice Equity Broking Privale Limiled ("purchaser”) In terms of the agr upaon and on the Closing) date,
the aforesaid shares will be transferred io tha purchaser, al an aggregate consideration lo be decided on the closing date Upmu-umEstilluunwuaMmof
Ihe Company
6 Previous period figures have been re-grouped / reciassified wherevar necessary, lo conform to current period's classification
For Escorts L
Lol
Piace - New Deini M/c-vﬁ—"
Date 14/05/2021 ( and Menaging Director)
Escorts Limited \3
Phone: 0129-2250222, Fax: otu-mmqp 1) \
E-mail: corpsact@ndb.vsni.net.in, Website: mnum%nﬁm

Registered Office : 15/6, Mathura Road, Faridabad - 121 003, Haryana
CIN - L74899HR 1844PLC038088
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Independent Auditor’s Report on Standalone Annual Financial Results of Escorts Limited Pursuant to

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Escorts Limited

Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Escorts
Limited (‘the Company’) for the year ended 31 March 2021, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amendad) (‘Listing Regulations’), including relevant circulars issued
by the SEBI from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

(ii)gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the standalone net profit
after tax and other comprehensive income and other financial information of the Company for the year
ended 31 March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs") specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibiiities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basns for eut oplmon

Chartered Accountants ‘Walker Chandiok & Co LLP is registared with
limitea liability with identification numbar AAC-
Offices in Bergalury, Chandigarn, Channai, Gurugram, Hyderabac, Koohi, Kolkala, Mumbai, New Daihi, Nowda and Pune 2085 and its registered offica at L-41

Connaught Circus, New Delhi, 110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

4.

6.

This Statement has been prepared on the basis of the standalone annual audited financial statements
and has been approved by the Company's Board of Directors. The Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit and other comprehensive income and other financial information of the Company in accordance with
the accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally acceptec in
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

7.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic’
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invcive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

s Conclude on the appropriateness of the management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company'’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern. A~ "—';.';\'-‘_;l?\
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« Evaluate the overall presentation, structure and content of the Statement, including the disclosuras,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2021, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by
us.

For Walker Chandiok & Go LLP
Chartered Accountanje
Firm Registration No(; §01076N/N500013

NN
c

Ashish Gupta
Partner
Membership No. 504662
UDIN: 21504662AAAADL8087

Place: New Delhi
Date: 14 May 2021



Escorts Limited
Statement of sunda_l_orﬂo audited Financial Results for the  quarter and year ended March 31, 2021

Rs. in Crores.
Standalone resuits
3 Months ended Preceding 3 Corresponding 3 For the year ended
" hs ended ths ended in
i ths previous year
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
Audited" Unaudited Audited” Audited Auditad
lincome
|Revenue from operations 221053 201743 1,380.68 6,828.29 £.780.85
Other income 30.54 47,22 27.77 154 .56 92.25
Total income 2,260 A7 2,064.65 1.408.45 7,083.858 §,853.20
Expenses
Cost of matenals consumed 1,409.00 1.234 51 B30.80 402618 345046
Purchases of stock-in-trade 122.79 117.88 85.81 440.08 370.37
Changes in inventories of finished goods, work-in-progress and stack-in-
trade (17.58) (27.91) (187.17) 127.40 (1.21)
|Employee benefils expense 146,96 135.84 120.48 534,55 510.32
Finance costs 257 3.7 284 10.88 1548
Depreciation & amortisation expense 30.44 3147 1.7 115,70 104.55
Other expenses 2_04&5 13.04 1097.52 £871.84 755.19
 Total expenses 1,898.83 1&.11 1|!1 8.85 5926.74 sg.u
Profit before exceptional items and taxes 351.84 376.54 191.80 1,157.11 848.08
Exceptional items (rafer note 2) ) » . o (0.22)
Profit befors tax 361.64) 376.54] T91.60] TAB7.11 m.un
{Tax expense
Current lax 82.57 97.37 56.04 286.90 174.41
Deferred tax (credit)/ charge (2.27) (1.48) (4.84) (3.85) {21.11)
| Total tax expense 80.30 85.89 51.20 283.05 153.30
Net profit for the period 71.34 280.85 140.40] 874.06 485.54]
Other comprehensive income
Items that will not be reclassifiad to profit and loss
Net changes in fair vakies of equity instruments carvied at fair valus
h other comprehensive income 0.08 0.13 ©.10) 0.38 (0.24)
Re- ts of defined employee benefit plans 3.86 (1.19) (4.17) (13.85) (8.82)
Income iax relating to items that will not be reclassified (o profil or loss w98y 0,28 1.06 3.47 1.48
Total other comprehensive income _2.97 0.78 (3.21 (10.12) 5.70
Total comprehensive income 274.31 279.87 137.18 863.04 &
Eamings per share of Rs. 10 each :
(@) Basic (Rs.) 20.57 21.28 11.76 88.14 4083
(b) Diluted (Rs.) 20.55 21.26 11.76 88.08 4083
Paidup equity share capital, equity share of Rs. 10 each 13483 134.83 12258 134.83 12258
Other squity 5,258,768 3,357.50
* Refer note 3
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Statement of assets and liabilities

Rs. in Crores
|Particulars Standalone
Audited Audited
As at As at
/I 31-03-2021 31-03-2020
IASSETS
1 Non-current assets
a) Property, plant and equipment 1,642.19 1,598.66
b) Capital work-in-progress 41.18 104,38
¢} Investment property 69.85 22.94
d) Right-cf-use assets 4273 33.24
e) Intangible assets 28.25 3217
f) Intangible assets under development 23.23 20.07
g) Financial assets
(i) Investments 653.39 527.98
(ii) Loans 8.30 5.49
(ii) Other financial assets 11.49 -
h) Income tax assets (net) 5.18 16.28
1) Other non-cumrent assets 84.60 96.04
Total non-current assets 2,608.39 2,459.26
2 Current assets
a) Inventories 674.46 822.20
b) Financial assets
(i) Investments 1,661,56 638.28
(if) Trade receivables 698.40 756.52
(iii) Cash and cash equivalents 100.50 164.81
() Bank balances other than (jii) abave 1,216.02 153.67
(v} Loans 10.44 16.81
(vi) Other financial assets 2236 20.86
c) Other current assets 189.40 265.75
Total current assets 4,563.14 2,838.90
3 Assets held for sale 31.70 13.92
Total assets 7,203.23 5,312.08
EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 134.83 122.58
b) Other equity 5,258.76 3,357.50
5,391.59 3,480.08
Non-controlling interest
5,391.59 3,480.08
2 Non-current liabilities
a) Financial liabilities
(i) Borrowings = -
(i) Lease liabilities 47.62 21.73
(ii) Other financial liabilities 23.97 19.96
b) Provisions 48.95 30.11
c) Deferred tax liabilities (net) 2297 30.2¢
d) Other non-current liabilities 12.13 11.88
Total non-current liabilities 155.84 113.74
3 Current liabilities
a) Financial liabilities
(1) Borrowings - 6.680
(li) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises 104.23 80.25
(b) Total outstanding dues of creditors other than micro enterprises and 1,082.90 1,183.88
small enterprises
(iii) Lease liabilities 10.42 577
(iv) Other financial liabilities 129.14 123.53
b) Other current liabilities 203.96 162,84
c) Provisions 100.80 126.50
d) Curment tax liabilities (net) 24.55 -
Total current liabilities| 1,656.00 1,718.26
Total equity and liabilities| 7,203.23 5,312.08
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Escorts Limited
Cash Flow Statement for the year ended March 31, 2021

1 Rs. in Crores
Particulars For the year ended
o 31 March 2021 | 31 March 2020
A Cash flow from operating activities
Profit before tax 1,157.11 638.84
Adjustments for:
Depreciation and amortisation expense 115.70 104.55
Provisions written back net of provisions recognised during the year (48.086) (28.91)
Finance costs (other than finance and bank charges) 8.15
Interest income (77.39)
Gain on disposal of property, plant and equipment (net) (3.72)
Gain on fair valuation and sale of investments carried at fair value through profit or loss (net) (57 .18)J
Share based payment to employees 16.36
Unrealised foreign exchange (gain)/loss 0.31
Operating profit before working capital changes 1,111.30
Movement in working capital
Inventories 147.75 (0.28)
Trade receivables 45.91 170,48
Other financial assets 8.80 (1g,os)r
Other assets 76.40 3224
Trade payables (19.68) 87.21
Other financial liabilities 11.73 7.79
Other liabilities (8.30) 65.23
Cash generated from operating activities post working capital changes 1,374.91 990.74
Income tax paid (net) (253.27) 174.14
Net cash generated from operating activities (A) 1,121.64 816.60
B Cash flows from investing activities
Purchase of property, plant and equipment (including capital advances) (113.60)
Sale of property, plant and equipment 6.62
Purchase of intangible assets (8.57)
Purchase of investment property (11.086)
Investment in subsidiaries and joint ventures (119.77)
Purchase of other non curmrent investments (25.80)/
Purchase of current investment (net) (941.05)
Bank deposit (having original maturity of more than 3 months) (1,022.53)
Margin/bank deposits (7.75)
Interest received 45.14
Net cash used in investing activities (B) (2,199.37)
C Cash flows from financing activities
Proceeds from shares(including ESOP) issued during the year 1,057.58 -
Repayment of long term borrowings (0.05) (7.49)#
Repayment of lease liabilities (4.91) (3.04)
Repayment of short term barrowings (net) (6.26) (262.97)
Interest paid (8.19) (8.67)
Dividend and tax thereon paid | {24 8] _gzajozd
Net cash (used In)/flow from financing activities (C) 1,013.65 (308.18)
Increase/(decrease) in cash and cash equivalents (A+B+C) (H.DB)J T3.64
Cash and cash equivalents at the beginning of the year 164.81 85.80
Exchange difference on transiation of foreign currency cash and cash equivalents (0.23) 0.37
Cash and cash equivalents at the end of the year 100.50 164.81
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Escorts Limiteg
Segment wise revenue, resuits and capital employed for the quarter and year ended March 31, 2021
Rs. in Crores
—Sianaa
& 3 Months anded | Preceding 3 months| Corresponding 3 For the year sndad
No. Particulars aded months endad In the
 sosa | svieas ] 310320 31.03.21 31.03.20
Audited | Unaudited |  Audited' Audited Audited
1 |Segment revenus:
a) Agr machinery products 1.738.82 185272 106842 5.887.25 4,437 58
b) Construction squipments a2 er 24473 21002 778 11 83978
¢} Raiiway squipments 148 46 11738 107 87 47596 aTR
) Unailocatea 3.28 280 427 897 539
Total 221053 2,017.43 1,380.68 6,929.29 6,760 95
Lass: Inter segmant revenue = . e = !
Nét sagment revenue 2,210.53 2,017.43 1,380.88 5,9289.29 5,780 98
2 Jmm
3} Agn machinery products 205.80 33280 167.66 103124 576 40
b) Construction equipments 2341 18.48 898 s 022
c) Raiway equipments 27 98 1486 15.11 76.78 8583
Total| T4 38612 191.79 1,135.81 892.45
Lass :
- Finance costs 257 az 284 10,98 15.48
- Exceptional ltems (refer note 2) - - - . 922
- Other unaliocabis expanditure (T 02)| {13.80) {2 85) (3228 2803
(Nat of unaliocabie income)
Total profit befors tax 151.84 376.54 191.80 1,157.11 838,54 |
3 |Segmant assets
a) Agn machinery products 283938 257213 294775 2.839.38 204778
b) Construction equipments 351.18 358 82 39185 361.18 68
) Raidway equipments FIak ] 23511 288 90 271.45 288 %0
d) Auto ancillary prod 0ee 088 089 089 088
#) Unallocated 393088 375385 188309 393058 1,883.00.
ouu! 72003 882047 831208 1.203.33 312,00 |
4 |Sagmem flabllities
a) Agn machnery products 1.305.02 135656 1.336.84 1.305.02 1.338 84
b) Construction equipments 267 50 25211 man 28750 7N
c) Railway equipments 86.07 48.50 88.63 66.07 86.63
d) Auto ancillary products (RSCONUNUET DDErALON) 684 740 708 584 708
&) Unallocated 16821 146.08 12514 168.21 128,14 |
‘lﬁ(h 1811.64 1,809.88 183200 1811.64 183200
* Refer note 3
Notes :

1 The above Standalone financial results for the year anded March 31, 2021 ware reviewsd by the Audit Committes and approved by the Board of Directors of the Company in ther
respective mestings heid on May 14, 2021,

2 Exceplional tems (loss) of Rs 9.22 crores during year ended March 31, 2020 represents paymanl lowards full and final settiement of product habidity matter

3 The figures for the quarter ended March 31, 2021 and March 31, 2020 are the balancing figures balween audited figures in respect of the full financa! year and pubished ysar to
aate figures upto the third quarter of the years ended March 31, 2021 and March 31, 2020

4 Interms of Share Subscription Agreement and Sharsholders Agreement dated March 20, 2020 and requisite approvais the Company has allottad 1,22,57 888 aquity shares of the
face value of Re 10/- at an issus price of Ra B50/- (which includes a pramium of Rs 840/-) for sach Share 1o Kubota Corporation, Japan on July 18, 2020 The Boerd n s
mesting held on July 15, mewmmunmmwmmmnasrmmmmwmsmm
and Walfare Trust and Company. Si tha Company has filed a & hmdmmmw y and its under
smummsmn-ﬂwmmuumumam at C (F d wmumcwu
Company) Rues. 2018, with the Hon'ble NCLT of Chandigarh (tha Tribunai™) on 13 March 2021 mmumnnmcnfmmmm
approvals, as may be required and will become affective upan fiing of the certified capy of tha order of the Tribunal sanctioning this Schame and the minute of reduction with the
RoC by the Company

5 The Board of the Directors of the Company on 02 Fabruary, 2021 had approved for sale of 54,80,000 shares of Rs 10/- sach in Escorts Securities Limited, @ subsidiary company
On 08 April 2021 the Company had aniered into a Share Purchase Agreemant, 1o sell tha aforesaid shanes to Chaice Equity Broking Private Limited ("purchaser”), In terma of the
mwmwwnmnma Ihe aforssaid shares will ba transferred 1o ihe purchaser. @l an apgregats consideration 10 De decided
on the closing dale. Pending transfer of the shares 1o the the i has been as haid lor sale.

8 Previous pancd figures have been re-grouped/ " _,m 10 cument perod's cassification

For Escons

ta—ﬂm

Place ; New Deihi
Date  14/06/2021




ESCORTS

Escorts Ltd. Standalone Profit up by 80.0% to X 874.1 cr.
Q4FY21 Standalone profit up by 93.2% YoY

e Tractor volumes up by 24.1% at 1,06,741 units
e Construction Equipment volumes at 3,913 units
e Standalone EBIDTA up by 67.1% at ¥ 1,129.2 crores
o Margin up by 460 bps to 16.3%
e Standalone Net Profit up by 80.0% to ¥ 874.1 crores
o Margin up by 420 bps to 12.6%
e Board recommends a total dividend of 75% comprising normal final dividend of 50% and
one time Platinum jubilee year special dividend of 25%

New Delhi, May 14, 2021: Escorts Limited today reported, Standalone profit of X 874.1 crores for the
year ended March 31, 2021, up by 80.0%, as against a profit of * 485.5 crores in the previous year.
Standalone Profit for the quarter ended March 2021 was up by 93.2 percent at T 271.3 crores as
against ¥ 140.4 crores in the corresponding quarter last year.

Q4FY21 Highlights FY21 Highlights

Tractor ;
— A% PP 3 24.1%  1,06,741 units
Construction _
Viellummae 62 7(y0 1,604 units 3 _32% 3’9 13 units
Rail
attway 35.6% X 146.5 cr. N 0.4% £479.0 cr
Revenue - . :
S 60.1%  ¥2,210.5cr. 20.3% 2 6,929.3 cr.
From Operations 2
EBIDTA 77.3% X344.7 cr. N 67.1% X1,129.2 cr.
+150 bps 15.6% 460 bps 16.3%
(o) (0)
Net Profit 93.2 % R 271.3 Cr. N 80.0% X 874.1 cr.
210 bps 12.3% +420 bps 12.6%
Q4 FY20 to Q4 FY21 FY20 to FY21
*All numbers are Standalone.

Due to unprecedented COVID-19 pandemic situation during Q4FY20 and thereafter, the financials do not represent full normal operations and
to that extent are not strictly comparable with corresponding period.

To commemorate the 75t financial year of the company, the Board of Directors recommended a total
dividend of 75% comprising normal final dividend of 50% and one-time platinum jubilee year special
dividend of 25% i.e. total dividend of X 7.5/- per share of face value X 10/-, for the financial year 2020-
21 as against the dividend of X 2.5/- per share of face value of X 10/- for 2019-20.

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, Faridabad 121 003, India
Tel.: +91-129-2250222 Fax: +91-129-2250009
E-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com
Corporate Identification Number 1.74899HR1944PLC039088
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Revenue from operations at X 6,929.3 crores in the year ended March 2021 was up by 20.3 % as
against % 5,761.0 crores in the corresponding period last year. For the quarter ended March 2021,
revenue from operations at X 2,210.5 crores was up by 60.1% as against % 1,380.7 crores in the
quarter ended March 2020.

At consolidated level, revenue from operations at X 7,014.4 crores in the year ended March 2021 was
up by 20.7 % as against X 5,810.1 crores in the year ended March 2020. Consolidated net profit
recorded at X 871.6 crore in the year ended March 2021 was up by 85%, as against a profit of 3471.7
crore in the corresponding period last year.

Speaking on the results, Chairman and Managing Director Mr. Nikhil Nanda said, “ The entire
country is under a severe impact of second wave of pandemic. This time it has impacted the rural
geographies as well affecting our core customer base. Escorts topmost priority at this time is safety
and well-being of our customers, dealers, suppliers and our employees. We are taking all possible
measures to support all our stakeholders to sail through these challenging times. Escorts, and the
sectors we operate in, proved their resilience during the first wave. We are sure we will overcome this
wave too with collective strength and safeguards.

Agri machinery industry remained buoyant in Q4 of FY21 owing to positive macro-economic factors
and pent-up demand from first and second quarters of the year. Escorts did well in this space by
registering higher share of market in Q4 than our average market share of the year. While currently
the demand is subdued and various state lockdowns are impacting supply chain, we believe this is a
temporary phase which shall soon be over. Following all government guidelines, we are making all
efforts to ensure that farming communities are well served in the upcoming sowing season.

While we witnessed some positive developments in the construction equipment & railway equipment
space too in Q4, we might see an impact of the current environment on these businesses going ahead.
While the nation is fighting the pandemic, we are sure that with ongoing government initiatives,
vaccination drive and other supportive measures, safety will prevail for all & the economy will be back
on strength.”

SEGMENT WISE PERFORMANCE

Escorts Agri Machinery

Tractor volumes were up by 24.1% at 1,06,741 units in the fiscal year 2020-21 as against 86,018 units
in the previous year. Segmental revenue came at X 5,667.3 crores in the fiscal year 2020-21, up by
27.7%, as against X 4,437.6 crores in the previous year. This year operating leverage, favourable
product mix and cost efficiencies, resulted in ever highest EBIT margin at 18.2% in the fiscal year
2020-21 as compared to 13.0% in the previous year.

For the quarter ended March 2021, Tractor sales were at 32,588 units as against 20,108 units in the
corresponding period last year. Segmental revenue came at X 1,738.8 crores in the quarter ended
March 2021, up by 64.3% as against ¥ 1,058.4 crores in the corresponding period last year. EBIT
margins for the quarter ended March 2021 was at 17%, up by 120 bps, as compared to 15.8% in the
corresponding period last year.

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, Faridabad 121 003, India
Tel.: +91-129-2250222 Fax: +91-129-2250009
E-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com
Corporate Identification Number 1.74899HR1944PLC039088
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Escorts Construction Equipment

Construction equipment sales were at 3,913 units in the fiscal year 2020-21 as against 4,042 units in
the previous year. Segmental revenue came at X 776.1 crores in the fiscal year 2020-21 as against
839.8 crores in the previous year. EBIT margin maintained at 3.6%.

For the quarter ended March 2021, Construction equipment sales were at 1,604 units, up by 62.7%
as against 986 units in the corresponding period last year. Segmental revenue came at X 322 crores in
the quarter ended March 2021, up by 53.3% as against X 210.0 crores in corresponding period last
year. EBIT margins for the quarter ended March 2021 was at 7.3%, up by 300 bps, as compared to
4.3% in the corresponding period last year.

Railway Equipment Division

Revenue from Railway Equipment Division came at X 479 crores in the fiscal year 2020-21 as against
R 477.2 crores in previous year. Sales from new product grew by 52.9% in the fiscal year 2020-21 and
now EBIT margin for the year stands at 16.0% as against 18.0% in the previous year. Indian Railways
is still not running its full operations of passenger trains, due to unprecedented COVID-19 pandemic
situation.

Revenue for the quarter ended March 2021 at X 146.5 crores was up by 35.6% as against X 108.0
crores in the corresponding period last year. EBIT margin stands at 19.1% in the quarter ended March
2021, up by 510 bps as compared to 14.0% in the corresponding period last year.

Order book for the division stood at more than X 340 crores as at end of March 2021, that will get
executed in the next 6~8 months.

The audited accounts of the 12 months ended March 2021 has been approved by the Board of
Directors of Escorts Limited.

For further information, kindly contact:

Bharat Madan

Group CFO and Corporate Head
Escorts Ltd.

Email ID: bharat.madan@escorts.co.in

ESCORTS LIMITED
Registered Office: 15/5, Mathura Road, Faridabad 121 003, India
Tel.: +91-129-2250222 Fax: +91-129-2250009
E-mail: escortsgroup@escorts.co.in Website: www.escortsgroup.com
Corporate Identification Number 1.74899HR1944PLC039088
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