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ESAB/BSE/2021 28 October 2021 

BSE Limited 
P J Towers 
Dalal Street 
Mumbai 400 023 

Scrip Code : 500133 

Dear Sir, 

Sub: Outcome of the Meeting of Board of Directors held on 28 October 2021 
Unaudited Financial Results for the quarter ended 30 September 2021 

In pursuance of Regulation 33 read with Regulation 30 of Securities Exchange Board of 
India (Listing Obligations and Disclosure Requirements} Regulations, 2015 we are 
sending herewith the textual matter of Unaudited Financial Results for the quarter ended 
30 September 2021 which is scheduled for publication in (i) Business Standard - In 
English (ii) Makkal Kural - In Tamil. Please note that the results have been reviewed by 
the Audit Committee and approved by our Board of Directors at their meetings held on 
28 October 2021 . The meeting of the Board of Directors commenced at 19:00 hours and 
concluded at '2.D. : P. $. hours. 

We also enclose a copy of the Limited Review Report of the Auditors of the Company, as 
required under Regulation 33 of the Securities Exchange Board of India (Listing 
Obligations and Disclosure Requirements} Regulations, 2015 

Kindly bring this to the attention of members and investors. 

Thanking you, 

Yours truly, 
For ESAB India Limited 

.S~v~ 
S. Venkatakrishnan 
Company Secretary 

Encl: As above 

Company: 
ESAB INDIA LltJllTED 
Plot No.13. 3rd Main. Road.. 
Industrial Estate, Aoibattur. 
Chenna1 - 600 058 

Tl\lephone : 
9f.,(0)44 - 42281100 
F~ : 
91-(p)44 - 42281150 

Website . 
www.esabindia.com 

CIN : L29299TN1987PLC058738 

Registered Office : 
ESAB INDIA LIMITED 
Plot No.13, 3rd Main Road. 
Industrial Estate, Ambattur. 
Chennai - 600 058 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

61h Floor - • A" Block 
Ttdel Par1< No. 4, 
Raj1v Gandhi Sala1 
Taramant. Chennai -600113, India 

Tel +91446117 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ESAB India Limited 

1. We have reviewed the accompanying statement of unaudited financial results of ESAB India 
Limited (the "Company") for the quarter ended September 30, 2021 and year to date from April 
01 , 2021 to September 30, 2021 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted 
in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial lnfonnation Perfonned by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perfonn the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
infonnation consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the infonnation required to be disclosed in tenns of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAJ Firm registration number: 101049W/E300004 

·I 
per Chirag Shah 
Partner 
Membership No.: 121648 
UDIN: 211 21648AAAACI4097 
Place: Pune 
Date: October 28, 2021 

S.R. 81111~ & A.nodaln llP. a limited Llltlllity PMtn.rsNp with LLP ldt:nt1ty No, AA8-4Z95 
Rtqd. Oln<t: 22, Camac Slrtel, Block '8', lrd noor, Kotk.ata·700016 



ESAS INDIA LIMITED 
CIN No. l29299TN1987PLC058738 

Regd Office: Plot No. 13, 3rd Main Road, 
Industrial Estate, Ambattur, Chennlli · 600 058 

Telephone No. 044-42281100 eman id: investor.relations@esab.co.in 
Extract of Statement of Unaudited Financial Results for the quarter and six months ended September 30, 2021 

Rs. in lakhs (Except EPS) 
Quartarendad Quarter anded Quarter ended Six months ended Six months ended Year ended 

SI 
Particulars September 30, September 30, September 30, September 30, 

No 2021 
June 30, 2021 

2020 2021 2020 
M1m:h 31, 2021 

Unaudited Unaudited Unaudited Un1udlted Unaudited Audited 

1 Total income from operations 22,386 18,314 16,957 40,700 29,687 69,234 

2 
Net Profit for the period (before Tax, Exceptional 

3,193 2,718 2,384 5,911 3,340 8,053 
and I or El<traordinary items) 

3 
Net Profit for the period before Tax (after Exceptional 

3,193 2,718 2,384 5,911 3,340 8,053 
and I or Extraordinary items) 

4 
Net Profit for the period after Tax (after Exceptional 

2,366 2,035 1,769 4,401 2,486 5,929 
and I or Extraordinary items) 

Tomi Comprehensive Income for the period 

5 [Comprising Profit tor the period (after tax) and Other 2,366 2,035 1,763 4,401 2,473 5,847 

Comprehensive Income (after tax)] 

6 Equity Share Capital 1,539 1,539 1,539 1,539 1,539 1,539 

7 
Earning Per Share (of Rs 10/each) (for continuing and 
discontinued operations) 

• Basic 15.37 13.22 11.49 28.60 16.15 38.52 

- Diluted 15.37 13.22 11.49 28.60 16.15 38.52 

Note: 

The above Is an extract of the detailed Statement of unaudited Financial Results for the quarter and six months ended September 30, 2071 flied with the Stock 

Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The same would be available on the Company's 

website www.esabindia.com and on the website of the Stock Exchanges - BSE Limited and National Stock Exchange of India limited. 

For ESAB ndia Limited 

lchennai 

~ 
Roh Gambhir 

October 28, 2021 Managing Director 

"We Shape the future" -
Visit our website: https://www.esablndla.com ~O\.'\ )\ 
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I 
-- £SAS INOIA UMITEO 

CIN No. L29299TN1987PlCOS8738 
Regd Office: Plot No. 13, 3rd Main Road, 

Industrial Estate, Ambattur, Chennai - 600 058 
1 elephone No. 044-42281100 email id: investor.rclations@esab.co.in 

Statement of Unaudftl!d Financial Results for the quarter and six months ended September 30, 2021 

Rs. in Lakhs IExceot EPSI 
Quarter ended Q11-rended Quarter ended Six months ended Six months ended Year ended 

Partlculus September 30, 
June 30, 2021 

September 30, S.ptembor 30, September 30, 
March 31, 2021 

2021 2020 2021 2020 
Una11dlted Unaucllted Unaudited Una11dlted Unaudited Au~d 

Revenue from operations 22,121 18,118 16,594 40,239 29,025 68,116 

Other income 265 196 363 461 662 1,118 

Total income 22,386 18,314 16,957 40,700 29,687 69,234 

Expenses 

Cost of raw materials and components 
10',408 8,643 7,348 19,051 11,371 31,063 

consumed 

Purchase of stock-in-trade 3,614 2,627 2,923 6,241 6,659 12,434 

Changes in Inventories of finished goods, stock-
(196) {519) 172 (715) 680 418 

in-trade and work-in-progress 

Employee benefits expense 2,218 2.177 1,781 4,395 3,540 7,674 

Finance costs 10 10 10 20 22 41 

Depreciation and amortisation expense 281 279 294 560 607 1,171 
Other expenses 2,858 2,379 2,045 5,237 3,468 8,380 

Total expenses 19,193 15,596 14,573 34,789 26,347 61,181 

Profit before exceptional Items and t.x 3,193 2,718 2,384 5,911 3,340 8,053 

Less: E'<ceptlonal Items - - - - - -
Profit after exceptional items before tax 3,193 2,718 2,384 5,911 3,340 8,053 

Tax expense 

-Current tax 777 694 580 1,471 899 2,055 

-Adjustment of tax relating to earlier years - - - - - 33 
-Deferred tax expense/(credit) 50 (11) 35 39 (45) 36 

827 683 615 1,510 854 2,124 

Profit for the period 2,366 2,035 1,769 4,401 2,486 5,929 

Other comprehensive Income/( expense) - net 
(6) (13) (82) 

of tax 
- -

Total comprt'llensi11e income 2,366 2,035 1,763 4,401 2,473 S,847 
Paid up equity share capital (Face value of Rs. 

1,539 1,539 1.S39 1,539 1,539 1,539 
lOeach) 

Reserve. and su111lu~ (i.e otlo"< "4uity) 24,333 

Networth 25,922 

Earnings per equity share (EPS) 

Buie and diluted (in Rs.) 15.37 13.22 11.49 28.60 16.15 3852 
Weighted average number of shares (Nos.) 1,53,93,020 1,53,93,020 1,53,93,020 1,53,93,020 1,53,93,020 1,53,93,020 

Par Vlllue of equity share (in Rs.) 10 10 10 10 10 10 



ESAB INDiA LIMITED 

CIN No. L29299TN1987PLC058738 
Regd Office: Plot No. 13, 3rd Main Road, 

lndll$ll ial Estate, Ambattur, Chennai - 600 058 
Telephone No. 044-42281100 email Id: fnvestor.relatfons@esab.co.ln 

Statement of Unaudited Financial Results for the quarter and six months amkd Seatamber 30, 2021 

Stat.ment of Assets and Uabllltills 

As at As at 

Particulars 
September 30, ~rch 31, 

2021 2021 
Unaudited Audited 

Assets 

Non-<urrent 1155ets 

Property, plant and equipment 8,579 8,494 
Capital work in progress 220 251 
f ntangible assets 76 69 
Right-of-use assets 322 401 
Financial assets 

(i) Other financial assets 291 261 
Deferred tax assets (net) 106 145 
Other assets 46 81 

9,&40 9,702 

Cu1'1"9nt assets 

Inventories 8,859 7,349 
Financial assets 

(i) Investments 2,018 4,124 

(ii) Loans 800 1,800 

{iii) Trade receivables 11,252 9,882 
(iv) cash and cash equivalents 3,028 1,857 

(v) Bank balances other than {iv) above 2,245 2,345 
(vi) Other financlal assets 208 198 
Other assets 1,097 947 

Current tax assets (net) 389 406 
29,896 28,908 

Asset held for sale 209 209 

Total assets 39,745 38,819 

Equity and llabllltles 

Equity 

Equity share capital 1,539 1,539 

Oth12r equity 24,936 24,383 

Total equity 26,475 25,922 

Non-<urrent Uabllltles 

Financial Liabilities 

Lease liabflities 120 193 
Long term provision.> 554 498 

674 691 

Current liabilities 

Financ1al Liabilities 

Lease liabilities 94 146 
Trade payables 

(A) total outstanding dues of micro ent erprises and small enterprises 2,337 1,901 

(B} total outstanding dues of creditors other than micro enterprises and small enterprises 7,515 7,738 
Other financial liabilities 749 740 

Short term provisions 541 494 

Liabilities for current tax (net) 361 5 
Other current liabilities 999 1,182 

12,596 12,206 

Totel iiiibilill~ 13,2i0 12,397 
Total equity and ftabilltles 39,745 38.819 



E~AB INDIA LIMITED -1 CIN No.LZ9299TN1987PLCOS8738 
Regd Office: Plot No. 13, 3rd Main Road, 

Industrial Estate, Ambattur, Chennai - 600 058 
Telephone No. 044-42281100 email id: investor.relations@esab.co.in 

Statement of Unaudited Financial Results for the quarter and six months ended September 30, 2021 

Statement of Cashflows Rs. in Lakhs 
Particulars -- September 30, 2021 September 30, 2020 

Unaudited Unaudited 
-· 

A. Cash flow from Operating activities: 
Profit before tax after exceptional items 5,911 3,340 
A~justments to reconcile l!rofit before tax to net cash flows: -

Fair value of investtnenfs (11) (3J 
Profit on sale of investments (35) (90) -
(Profit) I loss on sale of property, plant and equipment (1) -
Unrealised foreign exchange loss/ (gain) (29) 76 -
Provision I (Write bad) of provision for doubtful receivables 59 SS 
Interest on bank deposits and others (54) (151) 
Interest from loan to related party (63) (7) 
Others (2) (2) 
Finance cost 20 22 
Depreciation and amvrtisativn expense 500 607 
Provision for warranty 143 (63) 

Workine capital adjustments: 
(Increase)/ decrease in inventories - - -- - -- -- - - - (l,510) 

~- -- 1,594 
(Increase) I decrease In trade receivables - - - - (1,427) (955) 
(Increase) I decrease in other financial assets (14) 15 
(!ncrease) I decre11se in other assets (1'17) 50'1 

Increase I (decrease) In trade payables 240 (1,493) 
Increase I (decrease) in other financial liabilities 4 16 - - t- - ---
Increase I (decrease) in provisions (52) 3Z 
lnGrease I (-decrNse) in Qthef current-lialliiit~es (183) 85 

Operatine cash flow after worklne caplUI chanees 3,409 3,682 -
Taxes paid, net ofrefund (1,098) (916 

Net cash flows from operating activities 2,311 2,766 

B. Cash flow from Investing activities: 
Capital expenditure (including capital work in progress and capital advances) (518) (289) 
Proceeds from sale of property, plant and equipment 9 6 
Purchase of current Investments (9,700) {9,300) 
Proceeds from sale of current Investments 11,852 13,973 - - - - -Investment in bank deposits - ----- - - ·- ~ --- (342) (1,120) 
Rede"!ption I maturity of bank deposits 

- ,_ 
447 7,083 

Interest income 26 424 
Net cash flows from/(used in) investin& activities 1,n4 10,7TJ 

C. Cash flow from Flnancine activities: 
Dividend to shareholders (3,848) 

--
(10,775) - - - - -

Finance cost (Wj (22i 
Payment of principal portion of lease liabilities (125) (117) 
Loan to related party - (3,000) 
Repayment from loan to related party 1,000 -
lntefest fetelved from loan to telated t>atty 79 -

Net cash flows used In financing activities (2,914) (13,914) 

Net increase/{der.rease) in cash and cash equivalents 1,171 (371) 
Cash and cash equivalents atthe beginning of the year 1,857 1,868 

cash and cash equivalents at vear end 3,028 1,497 



lo!>AB INDIA LIMITED 

CIN No. L29299TN1987PLCOS8738 
R~d Offi1.~; Plut No. 13. 3rd Mdin Rodd, 

Industrial Estdte, Ambattur, Chennai-600 058 

Telephone No. 044-42281100 email Id : lnvestor.relations@esab.co.ln 
1--------s_tatem_!_nt -~! Unaudited Fln•ncl•I Results for the quarter and six months ended Sept_e_m_be_r_3_0.._,_2_0_21 _______ _ 

1 Th<- unaudited financial result~ for lh•· quarter »nJ six months ~.,,J.iJ s .. ph:mbrr Ill 2021 ha•c ha:n pn:1111red in accordance with the rccnomtion and 

mcasmcment pnncirfes laid down in Indian Accol0ltin11. Slllndard 34. (Ind AS ·4l "Interim hnnncial Rcportmu: prescribed under Scction B~ of the Compa.rucs 
Act. :•1111. read "'itl1 Rule -~ of Companies (lndinn AccOlDltmg Standard ' Ruic.>, WIS, as amended, read with the SI Bl Circular No. CIR CFD/CMDl14412019 
dated March 29_ 201 :I 

:. Th._ ;ibi,,""' un.~i;J~t..:.J fi•iu.11""iJI h .. ,.dt; fLr :: .... ~~.,,..-.and .;i:' months ended ~..-~nt~r 30, 2021 ''~h~ r.;· •• c,\..,;.J by ti,..,;. 1\udit c.,nunitt-...c and app11 ."'4 by ii~ 
Board of IJtCcctorn al !heir respective mee1111gs held on October 28, 2021 The n:sullll for the quarter and si:-. months ended September 30, 202 I wen: 'ubicct ton 
"Lnniled Review" by the Stamtory Auditors ofU1c Company An unqualified report has been issued b' them lhcru-011. 

3. Bnsed 011 a detailed cvnluahon of key financinl parameters reviewed. the Company believes that it operates in 011ly one segment 1e. Fabrication leduiology 

4 I he outbreak of Coronavirus (COVJT).19) pandemic globally initiall\ oaur.ed a sl1mdown of economic activity in 2020 Manv cow1tncs mcluding lndia continue 

,,., t... imp•c•e<! ;., th., ,-.:n...J" ,~ nfth,. rnvrn.10 in 2'-'2! The< omp9n1 h~' C<'n••d,.rd the P""•th!~ rt1"i:cf tl"t m., " .. rt fr-''1"1 cnVJI).19 tn the r"·r•· ·'""' 
of these financial rcsulb mcluding the recoverability of cmrying amounts of ti naneial and noirtinancinl assets. In developing the assumptions rc:labng to the 

poo l>!c futurc "~"';~ m U11: globtol e< ··IO!?lic cor.ditill"• l>«B'J!-!! ofCt_lVID-1~ ,,,. Comper.~ ha• at the date cf appro•'lll cf !~ finarw.:is! re ·Its. ~d 

internal and external sours:es of infonn:ihon which :ire rctcwnt arul cxp...:ts tr it : ! :. c;m')ing nmount of thc'>e asscb will be rccovcml The impact of covn >· 19 •n 

the Compan)'S financial resuf!J ma) d11Tcr from that estimated as at the dale of 11pproval of these financial result.. Ilowcvcr, the impact assessment of COVTD-19 

is a continuing process, given tl1e unc:<:rtamt1e!l associated \\Jth it• nature lllld duration. "I Ile Company will conlJnuc to monitor :in~ material changes to liJl.u!e 

economic conditions and the conbequent impact on its busmc!ill, if an1 aod make anv noccssan adjustments 111 the relevant financial period. 

5 The date on which the Code of Social Security, 2020 l The Cude ) 1clulmg lo employee benefits will come mto cffod i~ yet to be notified and the related rul~-s 
:ire y ·I to be linaliscd The Company will evaluate The Code and its rule' assess the impact if all\ and nccomt for tliu nmc once they t>ecome etlecllvc 

r. P1ev1ous pcnod's figures have bo:cn regrouped or reclassified wherever necessary 

7 The remits v.-ould be ,,ploadcd and ovatlable for VlC\\mg on the Company'g website M\w.csabmdm.com and on the \\Cbsttc of the Sklck Exchanges - BS!· 
I 1m1tcd and National Stock l!.Xchangc ol India Lim1led. 

Chennni 
October~. 2021 

"We Sh.iJ"' the Futurcn 

Visit our website: https://www.esablndia.com 
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Managing Dirt'ctor 


