
ESABIBSE/2021 

Bombay Stock Exchange Limited 
P J Towers 
Dalal Street 
Mumbai 400 023. 

Scrip Code : 500133 

Dear Sir, 

·21 May 2021 

Sub: Submission of Audited Financial Results and other decisions of the Board 

Audited Results 

This is to inform you that in terms of Regulation 33 of SEBI (Listing Obligations and 
O:sclcsure Requirements) Regulations, 2015, the Audited Results for the year ended 
31 March, 2021 have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on 21 May, 2021 . The meeting of 
the Board of Directors commenced at 19.45 hours and concluded at 21.45 hours. 

We are sending herewuh the textual matter of Audited Financial Results for the year 
ended 31 March 2021 . The Audit Report issued by M/s. S R Batliboi & Associates, 
LLP, Chennai, the Statutory Auditors with respect to the audited financial results and 
declaration for audit report with unmodified opinion are enclosed. The results would 
also be uploaded in the Company's website www.esabindia.com. 

Dividend • 

The Board of Directors of the Company at its meeting held on 21 May, 2021 has 
recommended a dividend of Rs.25/- per equity share of Rs.10/- each (250%) for the 
year ended 31 March, 2021 resulting in an outflow of Rs.38,48,25,500/- (including tax 
deducted at source thereon). 

The dividend if approved by shareholders at the ensuing Annual General Meeting 
(AGM) will be paid within 30 days from the date of the AGM. 

Annual General Meeting 

The Thirty Fourth Annual General Meeting of the Members of the Company is 
scheduled to be held on Thursday the 12 August, 2021 at 9.00 a.m. through Video 
Conferencing ("VC") I Other Audio-Visual Means ("OAVM") 
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ESAB e 
& Closure dates 

The Board of Directors approved the book closure dates as given below : 

Security Type of Book Closure dates 
Code Security 

500133 Equity From To 
6 August. 2021 12 August, 

2021 

Both days inclusive 

Kindly bring this to the attention of the members and investors. 

Thanking you, 

Yours truly, 
For ESAB India Limited 

8-~~ 

Company : 

S. Venkatakrishnan 
Company Secretary 

ESAB INDIA LIMITED 
Website : 
www.esabindia.com 

Purpose 

Annual General 
Meeting of the 
Company and 
for declaration 

of final dividend 
for the year 
2020-2021 
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ESAB • 

Company : 

ESAB/BSE/2021 

Bombay Stock Exchange Limited 
P J Towers 
Dalal Street 
Mumbai 400 023. 

Scrip Code : 500133 

Dear Sir, 

21 May 2021 

Sub : Declaration with respect to the Audit Report with unmodified opinion to 
the Audited Financial Results for the financial year ended 31 March, 2021 

Pursuant to the regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2016 vide notification number SEBl/LAD­
NRO/GN/2016-17/001 dated May 25, 2016 and Circular no. CIR/CFD/CMD/56/2016 
dated May 27, 2016, we declare that the Statutory Auditors M/s. S R Batliboi and 
Associates, LLP, Chennai (Firm registration No. 101049W/ E300004) have issued an 
audit report with unmodified opinion with respect to the Audited Financial Results for 
the financial year ending 31 March, 2021 . 

Kindly bring this to the attention of the members and investors. 

Thanking you, 

Yours truly, 
For ESAB India Limited 

s .~~ 
S. Venkatakrishnan 
Company Secretary 

~L 
B Mohan 

Vice President - Finance and Chief Financial Officer 

Registered Office : 
ESAB INDIA LIMITED 

Telephone : 
91-(0)44 - 42281100 
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Website : 
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ESAB INOIA UMfTED 
ON No. l.29299TN1987PLCll58738 

Regd Office: Plot No. 13, 3rd Main Road, 
Industria l Estate, Ambani.. Chemal - 600 058 

Telephone No. 044-4228ll00 ema1l 1d . ~tor.relations@esab.co.m 
ExtrKt of Sbi1tinent of Audited f iMncial Ruutts '°'me qu.ter ;ma yur enaeo Mardi 31, 2021 

Rs. in~ (EK~ EPS) 
Q.u.t.r .nded QuattiH ended Q.uartw ended Yurended 

SI 
~ .. ,.. Decambull, 

No March n. 2021 
2020 

Mardl n. 2020 March n. 2021 MMm 3.1, 2020 

Audit.d Unaudad Audit-.d Audit.ct Audited 

1 Total income from operations 20,846 lB,701 17,878 69,234 71,147 

2 
Net Profit for the penod (before Tax, Exceptional 

2,738 1,975 2,560 8,053 9,724 
and I or Extraordinary rtems ) 

3 
Net Profit for the period before Tax (after Exceptional and 

2,738 1,975 2,560 8,053 9,724 I or Extraordinary items) 

4 
Net Profrt for the penod after Tax (after Exceptional and I 

l ,9n 1,471 1,807 5,929 7,141 
or Extraordinary rtems) 

Total ComprehenS1ve income for the penod [Comprising 

5 Profit for the period (after tax) and Other Comprehensive l,910 1,464 1,813 5,847 7,116 
Income (after tax)) 

6 Equity Share Capital 1,539 1,539 1,539 1,539 1,539 

7 
Earning Per Share (of Rs 10/each) (for continuing and 

discontinued operations) 

- Basic 12..81 9.56 11.74 38.52 46.40 

- Diluted 12.81 9.56 11.74 38.52 46.40 

Note: 

The above 1s an extract of the detailed Statement of Audrted Financial Results for the quarter and year ended March 31, 2021 filed with the Stock Exchanges 
under Regtilation 33 of the SEBI (listing Obligations .and Disclosure Reqt.tir--.ts) Regulations, 2015. The Sdmi!' would be available on the Company's website 

\vww.esabindia.com and on the website of the Stodt Exchanges - BSE Limited and National Stock Exchange of India limited. 

For ES.AB lftdia ~ 

~\{l 
Chenruii Rohit Gambhlr 

Mily21, 2021 Mana(ine, Director 

-We Shape the future• 

~" Visit our website : htto://www.esabmd1a.com 
1,..v <..,., .. i: ~, 
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E'SAB INDIA UMfT£O 
CIN No. l29299TN1987PlC058738 

Regd Office: Plot No. 13, 3rd Main Road, 
Industrial Estate, Ambattur, Chenna1 • 600 058 

Telephone No. 044-42281100 email Id : lnvestor.relationsti)esab.co.ln 
Statement of Audi ted Rn•nci•I Results for the qu•rter •nd yHr ended Merdt 31, 2021 

lh. in !Akhs {fXcept El'Sl 
Qu•rter ended Qu.terended Qu.terended YHrended 

Particulars Merch 31, 20U December 31, 2020 M•rch 31, 2020 March 31, 2021 Man:h 31, 2020 

Audited Unaudlted Audited Audited Audited 

Revenue from operations 20,698 18,393 17,498 68,116 69,796 

Other income 148 308 380 1,118 1,351 

Total Income 20,846 18,701 11,an 69,234 71,147 

Expenses 

Cost of raw materials and components 
10,2.23 9,469 9,454 31,063 34,534 

consumed 

Purchase of stock-in-trade 3,058 2,717 2,010 12,434 9,450 

Changes m inventories of finished goods, stock-in 
(87) (175) 

trade and work-in-progress 
(827) 418 (400) 

Employee benefits expense 2,147 1,945 1,912 7,632 7,556 

Finance costs 9 10 16 41 50 

Depreciation and amortisation expense 276 288 298 1,171 1,258 

Other expenses 2,482 2,472 2,455 8,422 8,975 

Total expenses 18,108 16,726 15,318 61,181 61,423 

Profit befon~ ex<~tional items and tax 2,733 1,975 2,56(). 8,053 9,724 

Less: Exceptional items . . . . . 

Profit after exceptlonat Items before t ax 2,738 1,975 2,560 8,053 9,724 

Tax expense 

-Current tax 669 487 617 2,055 2,439 

-AdJu~tmE:nt of tax relating to earlier years 33 . 147 33 147 

-Deferred tax expense/(cred1t) 64 17 {11) 36 (3) 

766 5Q4 753 l.U4 i.~u 

Profi t for the period l ,972 1,471 l ,807 5,929 7,141 

Other comprehensive income/(expense) - net of 
(62) (7) 

tax 
6 (82) (25) 

Total comprehensive income 1,910 1,464 1,813 5,847 7,116 

Paid up equity share capital (Fa<e value of Rs. 
1,539 1,539 

10 each) 
1,539 l ,539 1,539 

Reserves and surplus {l.e other equity) 24,383 32,236 

Networth 25,922 33,775 

Earnin1s per equity share (EPS) 

Basic and diluted (in Rs.) 12.81 9 .56 11.74 38.52 46.40 

Weighted average number of shares (Nos.) 15,393,020 15,393,020 15,393,020 15,393,020 15,393,020 

Par value of equity share (in Rs.) 10 10 10 10 10 



ESAB INDIA UMfT£D 
CIN No U9299TN1987PlCOS8738 

Regd Office: Plot No. 13, 3rd Main Road, 
Industrial Estate, Ambattur. Chenna1 - 600 058 

Telephone No. 044-42281100 email id : mvestor.relatt0ns@esab.co.in 
Si.tement of Audited Fin• nd•I Resulb fo r the quart.I" •nd YHr ended March 31, 2021 

Statement of Assets and Uabllltles Rs. In Lakhs 
As.ilt As.at 

Particulars March 31, 2021 March 31, 2020 

Assets 
Non-current assets 
Property, plant and equipment 8,494 7,935 
Capital work in progress 251 653 

Intangible assets 69 147 
Right-of-use assets 401 560 
Financial assets 

(i) Other financial assets 261 297 

Deferred tax assets (net) 145 153 

Other assets 81 166 
9,702 9,911 

Current assets 
Inventories 7,349 7,841 

Financial assets 

(i) Investments 4,124 6,998 
(ii) loans 1,800 -
(iii) Trade receivables 9,882 8,460 
(iv) Cash and cash equivalents 1,857 1,868 

(v) Bank balances other than (iv) above 2,345 8,146 

(v1) Other financial assets 198 488 

Other assets 947 1.486 

Current tax assets (net} 406 422 

21,908 35,709 

Asset held for sale 209 209 

Total assets 38,819 45,829 

Equity and liabilities 
Equity 
Equity share capital 1,539 1,539 

Other equity 24,383 32,236 

Total equity 25,922 33,775 

Non-current liabilities 

Financial Liabilities 

Lease liabilit ies 193 340 

long term provisions 498 370 

691 710 

Current liabilities 
Financial Li.Jb1lit1es 

Lease liabilities 146 128 

Trade payables 
(A) total outstanding dues of micro enterprises and small enterprises 1,901 915 

(B) total outstanding dues of creditors other than micro enterprises and small enterprises 7,738 7,897 

Other financial liabilities 740 677 

Short term provisions 

Q 
494 674 

Liabilities for current tax (net) 

~~ 
5 170 

Other current liabilities 1,182 883 

12,206 11,344 

Total liabilities 12,197 12JlS..4 

Total equity and liabilit ies 38,819 ~ ... tb"Clf t 

(~- • 
11'1 



ESAB INDIA LIMITED 
CIN No. L29299TN1987PLC058738 

Regd Office: Plot No. 13, 3rd Main Road, 

Industrial Estate, Ambattur, Chennai - 600 058 

Telephone No. 044-42281100 email id : investor.relations@esab.co.in 
Statement of Audited Financial Results for the quarter and year ended March 31, 2021 

Statement of Cashflows 
Rs. in Lakhs 

Particulars 
March 31, 2021 March 31, 2020 

A. Cash flow from Operating activities: 
Profit before tax after exceptional items 

8,053 9,724 
Adjustments to reconcile Drofit before tax to net cash flows: 

Dividend from investments . (173 
Fair value of investments 

(9 1147 
Profit on sale of investments 

(130) (62) 
{Profit)/ loss on sale of property, plant and equipment {l) 1 
Unrealised foreian exchanRe loss/ (gain) 31 (120) 
Provision I {Write back) of provision for doubtful receivables (24 34 
Interest on bank deposits and others (235) (429) 
Interest from loan to related party (106) (69) 
Others {4' (4' 
Finance cost 41 50 
Depreciation and amortisation expense 1,171 1,258 
Provision for warranty 128 103 
Property, plant and equipment written off 24 42 

Working capital adjustments: 

(Increase} I decrease in inventories 492 (1,026) 
(Increase) I decrease in trade receivables (1,394) (2,162) 
(Increase) I decrease in other financial assets 64 (89) 
(Increase) I decrease in ot her assets 544 127 
Increase I (decrease) m trade payables 792 521 
Increase I (decrease) in other financial liabilities 29 1,033 
lncrea~ I (decrease) in provisions (290) (160) 
Increase I (decrease) in other current liabilities 299 (256] 

Operating cash flow after working capital changes S,475 8,196 
Taxes paid, net of refund (2,237) {2,478) 

Net cash flows from operating activities 7,238 5,718 

B. (uh flow from lnvestins activities: 
Capital expenditure (including capital work in progress and capital advances) (1,044) (1,978) 
Proceeds from sale of property, plant and equipment 10 5 
Purchase of current investments (18,849' (27,765} 
Proceeds from sale of current investments 21,862 24,003 
Dividend received from investments . 173 

Investment in bank deposits (2,082) (8,300) 

Redemption I maturity of bank deposits 7,917 1,741 

Interest income 542 113 
Net cash flows from/(used In) investing activities 8,356 (12,008 

C. Cash flow from Financing activities: 

Dividend to shareholders (13,700) . 

Finance cost (41) (SO) 
Payment of principal portion of lease liabilities (129) (106] 

loan to related party (3,000) . 

Repayment from loan to related party 1,200 3,850 

Interest received from loan to related party 65 157 

Net cash flows used in finandnti: activities 115,605] 3,851 

Net increase/( decrease) in cash and cash equivalents (11) (2,439) 

Cash and cash equivalents at the beginning of the year 1,868 4,307 

Cash and cash equivalents a t year e nd 1,857 1,868 

G ~\{L 
ffe{°Eb 

• ji 17;.) , 
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~Olt'S: 

BAB INOIA UMITED 

CIN No. L29299TN1987PLC058738 , 

Regd Office: Plot No. l~. 3rd Main Road, ' 

Industrial Estate, Ambattur, Chennai - 600 OS8 
· . . >· -.-. 

'Telephone No. 044-42281100 email id : investor.relations@esab.co.in · ·r- ,.. 

Statement of Audited Financial Results for the quarter and ear ~nded March 31, 2021 

l The aud11ed financial results for the quarter and year ended March 31. 1021 ~-c been prepared m accordance ~nth the recognition and measurement 

principles laid down in Indian Accounting Swxlard 34. (Ind AS 3-t) "lntcnm FlIWlCial Reporting·· prcscnbcd under Scctioo 133 of the Comparucs Act. 1013. 

read with Rule 3 of Companies (Indian Accounting Standards) Rule . 2015. as amended. read with the SEBJ C1rcufar ~o CIR CFD OIDl -1..i 2019 dated 

March 29.1019. 

~ . The figw·c.<> of last qu."UtCT arc the balancwg figures bcm·ceu the audited figures in respect of the full financial year and published twaudited year-to-date 

figures up to the tlurd quarter of the rcspccth-e financial year which were subjcdcd to limited l"C'-iew 

.I. The abo\-c audited financial rcmlts far the quarter and year ended March .11. 2021 "~ l"e'\"lC\\-cd by the .Audit Con:mnttcc and nppro\-ed by the Board o 
Directors at thru respcctiYe meeting held on May 21 . 2021 . The results for the ~ur ended March 3 1. 2021 pre$Clltcd bat·e been 1md1ted by the Stlltutory Auditors 

of the Company. An \lnqualified rcpon has been ISsucd by them cha-con 

4. Based oo a detailed eYaluation of key financial parameters rct-icwcd. the Coqxmy beliC'\·cs that it opcrnrcs in ooly one segment i.e. Fabricatioo Technology 

5. An inrmm dl\-ldend of Rs. 19 per equity share of Rs. 10 - each was declared by the Company at the meet~ o f Bo:ird of directors hdd on I 0 February '.!011 
for the financial year 2020-'.! 1 and paid on I 0 March 1021 . 

6. The Board of Directors has rccomm:nded final d1,,dcnd of Rs. '.!5 - per equrty share of Rs. JO - each at the mccnng held on 21 ~1.ay 2021 sub1eet to 

shareholder appro,·al at the ensuing Annual General Meeting. 

- . The outbreak of Coronanrus (CO\ ID-19) pandrouc g.lobaUy initially cam.cd a slowdown of ~e acm,ty in 2020. Many countncs including India 

coullnuc 10 ~ impacted in the second wa'-c of the CO\lD-19 in 2021 . Th< Cmupany has considered the possible e ff.ects that may result from CO\lD-19 in the 
prcparabou of these financial result uicluding the rccc>Ycrab1lity of Cllll)ing amoouts of financial and nou-financal assets. In dct~loping the as umptions 

relating to the possible future uncertauuics w the global CCOlio1mc coudtuous because of CO\ lD-19. the Company ha at thc date of appron 1I of these financial 

results. ~d internal and eicterual soutCCS of nifonuatiou which arc relet1lllt and expects that the carryi.n~ amount of these assets will be reco,·crcd. The impact o 

CO\lD. 19 on the Compan)fs financial result> may differ from that estimated a ar rhc date of appnn"3.1 of lhcsc financial results. Howct·cr.cbe impact 

a scssmcnt of CO\ lD-19 i a contmUlllg process. g;i,·cn the unCCrtaintiC$ associated "-lib its nature and duration. The Company will continue to monitor any 

material changes to future econonnc coud111ons and the couscqu.cnt impact on its business. 1f any and make my ucccssmy adjustments m the relct"llllt financial 

pcnod. 

. The Code on Socutl Security (2020) and other Labour Codes ~cr.-cd Prcsidcnttal assent in September 2020. The Code Ill published Ill the Gazette of India. 
Howetet". the =-pc:cti,·e State Go, -crumc:nt Rules were uot )-Cl fiual1Scd and hence the Central Gon~mmeut has dcfc:rrcd thc df.ectin date: of these CodQ to a 

later date. The Company will as css the: impact of these: Codes as and when they come to effect 

10. The results would be uploaded and :rratlabk foe ,,ewmg on the Compmy·s wcbsne ww"l\·.csabu::Kb:i.com and on the " ·ebsite ofthc tock E."1;changes - BSE 
Lunilcd and 1'arioo.al Stock Ex.change oflndia Limited. 

Cb~nnat 

Ma~· 21, 2021 

.. We Shape the Fumrc'" 

\ .i it our website : h : ~~-w.csabmdia.com 

for ESAB India Limit~d 

Rohit Gambhlr 



S.R. 0 .-·T _/801 & ASSOCIATES LLP 
Chartered Accountants 

6111 F oar A Blocl. 
f1del Paik No 4 
Rti11v Gandhi S;::l;i1 
lmim ,,, r'.hc1ir1a1-600113 11d1a 

ti .c 144 61171.1000 

Independent Auditor 's Report on the Quarterly and Year to Date Audited F inancial Results of 
ESAB India Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
ESAB India Limited 

Report 011 the audit of the Financial Results 

Opinion 

We have audited the accornpan} ing statement of quarterly and year to date financial results of ESAB 
India Limited (the "Company") for the quarter ended March 31, 2021 and for the year ended March 31, 
2021 ("Statement"), attached herewith. being submitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

1. is presented in accordance with the requirements of the Li sting Regulations in thi s regard; 
and 

11. gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and other comprehensive 
loss and other financial information of the Company for the quarter ended March 31, 2021 
and for the year ended March 3 I, 202 1. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143( I 0) of the Companies Act, 20 13. as amended (''the Act"). Our responsibilities under those 
Standards are further described in the .. Auditor·s Responsibilities for the Audit of the Financial Results" 
section of our report. We arc independent of the Com pan> in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit ev idence obtained by us is sufficient and appropriate to provide 
a basis for our opinion. 

Emphasis of Matter paragraph 

We draw attention to Note 7 of the Statement which describes the impact of Covid- 19 pandemic, and 
its possible consequential implications, if any. on the Company's operations including related 
unce1tainties. Our opinion is not modified in respect of this matter. 

S. 1:i.11t11001 & Anocotts Ll',• "L11T'dt!d t.1 t P4":rt rsn1p w1tP': LlP :fr.ut"° t~~. ~AB .:2'9~ 
Ho:-Qd •f.:.t:Z2, lim3':S1'• <'t,ltoc1 ·e -s11J~ oor.~o··•M·7000l6 



S.R. BATLIBOI & ASSOCIATES L l P 
Chartered Accountants 

Management's Responsibilities for the F inancial Results 

The Srntement has been prepared on the basis of the annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair \ iew of the net profit and other comprehensi' e loss of the Company and other financial 
information in accordance with the applicable account mg standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
o;~feguarding of the assets of the Company and for preventing and detecting frouds and other 
irregularities: selection and application of appropriate accounting policies: making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair vie"" and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations. or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial repo11ing process. 

Auditor's Responsibilities for the Aud it of the Financial Results 

Our objecti\ es are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's repo11 that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs wit I always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if. individually or in the aggregate. they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
profossional skepticism throughout the audit. We also: 

• ldenti fy and assess the risks of material misstatement of the Statement, whether due to fraud or 
error. design and perform audit procedures responsive Lo those risks, and obtain audit evidence that 
is suffic ient and appropriate to provide a basis for our op in ion . The risl-.. of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error. as fraud may involve 
collusion. forgery, intentional omissions.misrepresentations, or the ove1Tide of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3 )(i) of the Act, we are also 
responsible for e:-.pressing our opinion on whether the Company has adequate internal financial 
controls "ith reference to financial statements in place and the operating effectiveness of such 
controls. 



S.R. BATLIBOI &ASSOCIATES LLP 
Chartered Accountants 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's abi lity to continue as a 
going concern. If we conclude chat a material uncertainty e>.ists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or. if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor"s report. However, future events or conditions ma) cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, struccure and content of the Statement, including the disclosures, 
and '"hether the Statement represents the underl)' ing transactions and events in a manner that 
achieves fair presentation. 

We communicate '' ith those charged with governance regarding. among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethica l requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2021 and the published 
unaudited year-to-date figures up to the third quarter of the current financial year. which were subjected 
to a limited review b) us, as required under the Listing Regulations. 

For S.R. BATLIBOl & ASSOCIATES LLP 
Chartered Accountants 
ICAJ Firm Registration Number: I 01049W/E300004 

Partner 
Membership No.: 053315 
UDIN: 210533 I 5AAAABP22 J 3 
Place: Chennai 
Date: Ma) 21. 202 I 


