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Limited review Report 

Review report to Board of Directors, 
Esaar (India) Limited 

We have reviewed the accompanying statement of unaudited financial results of M/s 

Esaar(India)Limited for the quarter ended 3QthJune 2022 .  
(  

This statement is the responsibil ity of the Company's Management and has been approved 
by the Board of Directors. Our responsibility is to issue a report on these financial 
statements based on our review. 
We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim F inancial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

.  I  

'  1 ,  i ) .  assurance as to whether the financ ial statements are free of material misstatement. A 
, . ,  review is l imited primarily to inquir ies of company personnel and an analytical procedure 

appl ied to financial data and thus provides less assurance than an audit . We have not 
performed an aud it and accordingly, we do not express an aud it op in ion. 

!  ' I  •  ,  • •  1  Ind ia .  This standard requires that we plan and perform the review to obtain moderate 

,, · Based on our review conducted as above, noth ing has come to our attention that causes us 
• ' 1  t o  b e l i e v e  t h a t  t h e  a c c o m p a n y i n g  s t a t e m e n t  o f  u n a u d i t e d  fi n a n c i a l  r e s u l t s  p r e p a r e d  in 

accordance with appl icable account ing standards and other recognized accounting 
; ! :  p r a c t i c e s  a n d  p o l i c i e s  h a s  n o t  d i s c l o s e d  t h e  i n f o r m a t i o n  r e q u i r e d  to b e  d i s c l o s e d  i n  t e r m s 
i ' :1• ' :  o f  R e g u l a t i o n  3 3  o f  t h e  S E B I  ( L i s t i n g  O b l i g a t i o n s  a n d  D i s c l o s u r e  R e q u i r e m e n t s )  

:i1\\·· .. \!',',;' · R e g u l a t i o n s ,  2 0 1 5  i n c l u d i n g  t h e  m a n n e r  i n  w h i c h  i t  i s  to b e  d i s c l o s e d ,  o r  t h a t  i t  c o n t a i n s  
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\'\ c believe that our audit provides a reasonable basis of our unmodified op in ion .  

Our  opin ion is not modified in respect of above. 

For Harish Arora & Associates 

Part er 
Mcm ership Number: 407420 

Place of signature: Chittorgarh 
Date: 10/8/2022 
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Notes: 

1 The above unaudited financial results have been reviewed by the Audit Committee and have been approved by 
the Board of Directors at their respective meetings held on August 10, 2022 pursuant to Regulation 33 of SEBI 
(Listing Obligation and Disclosure Requirements), Regulations 2015. 

2 There is no separate reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the Company. 

3 Provision for tax has not been considered for the period under review as the same shall be considered on annual 
basis pursuant to carried forward losses and unabsorbed depreciation and MAT credit entitlement for the 
preceeding periods. 

4 In respect of these financial results, the figures for the quarter ended March 31,2022 are the balancing figures in 
respect of the full Financial year and the published year to date figures up to the third quarter of the respective 
financial years ending on March 31, 2022. 

5 The above financial results of the Company have been prepared in accordance with Indian Accounting Standards 
('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the 
Companies (Indian Accounting Standards) Rules, 2016 and accordingly, these financial results together with the 
results for the comparative reporting period have been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the the Companies Act, 2013 ("the Act"), and other recognized accounting 
practices generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with 
Regulation 63 (2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(the "Listing Regulations"). Any application guidance/ clarifications/ directions issued by the Reserve Bank o 
India or other regulators are implemented as and when they are issued/ applicable. 

6 Previous period/ year figures have been regrouped and reclassified wherever necessary to conform to current 
period's presentation. 

Date: 10th August 2022 
Place: Mumbai 
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