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20" May, 2021 1800-208-1050
To

The General Manager, The General Manager,

National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd.

Exchange Plaza, C-1, Block G, Phiroze Jeejeebhoy Towers,

Bandra Kurla Complex, Bandra (E), Dalal Street, Fort,

Mumbai — 400051 Mumbai — 400001

NSE Symbol: MAHEPC BSE Scrip Code : 523754

Ref. : Email communication from BSE dated 18" May, 2021

Sub.: Resubmission of Audited Consolidated Financial Results for the Year ended 31° March,
2021.

Dear Sir/Madam,

With reference to the email communication dated 18" May, 2021 from BSE for the discrepancy
observed in the Consolidated Financial Results submitted pursuant to the Regulation 33 of SEBI
(LODR) on 11" May, 2021, in respect of the audited Standalone and Consolidated Financial Results for
the Year ended 31°' March, 2021 as approved by the Board of Directors in the Meeting held on 11"
May, 2021 along with Auditors’ Report on the Standalone and Consolidated Financial Results of the
Company to the stock exchanges.

In view of above, we hereby clarify that there was a typographical error in the Audited Consolidated
Financial Results for the Year ended 31°" March,2021 submitted earlier as it was erroneously mentioned
as “Unaudited” instead of “Audited” and further there are no other changes in the Financial Results
submitted on 11™ May, 2021.

We are hereby rectifying the aforesaid error by resubmitting the Audited Consolidated Financial Results
for the Quarter and Year ended 31st March, 2021.

These results are also being uploaded on the Company’s website www.mahindrairrigation.com.

You are requested to take the above information on record.

Thanking you.

Yours faithfully,
For Mahindra EPC Irrigation Limited

KR

Ratnakar Nawghare
Company Secretary



http://www.mahindrairrigation.com/
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH, 2021

(Rs. in Lakhs)

Consolidated

Particulars Quarter Ended Year Ended
31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20
Unaudited Unudited Unaudited Audited Audited

1 |Income

a. Revenue from operations 7,153.96 8,073.40 8,265.95 25,422.21 28,395.86

b. Other income 101.94 24.51 65.07 308.69 132.71

Total Income (a to b) 7,255.90 8,097.91 8,331.02 25,730.90 28,528.57
2 |Expenses

a. Cost of materials consumed 3,780.82 4,596.48 3,859.58 13,057.92 13,651.62

b. Purchases of stock-in-trade 0.01 - 3.38 0.09 7.31

c. Changes in inventories of finished goods, work in progress and stock-in-trade 261.32 (165.88) (59.75) 246.34 (225.25)

d. Employee benefits expense 700.89 773.60 704.78 2,749.92 2,649.35

e. Finance costs 40.07 9.80 54.83 65.36 197.91

f. Depreciation and amortisation expense 79.41 76.40 116.10 309.12 380.11

g. Other expenses 1,833.83 1,850.74 2,363.73 6,771.54 8,627.52

Total Expenses (a to g) 6,696.35 7,141.14 7,042.65 23,200.29 25,288.57
3 |Profit before Profit/(Loss) of Joint Venture and Tax (1-2) 559.55 956.77 1,288.37 2,530.61 3,240.00
4 |Share of Profit /( Loss) of Joint Venture 2.61 5.62 (0.34) (23.30) (24.67)
5 |Profit before tax (3+4) 562.16 962.39 1,288.03 2,507.31 3,215.33
6 |Tax Expense

a. Current tax 103.89 289.00 487.30 673.89 1,055.30

b. Deferred tax 51.38 (76.00) (156.30) (41.62) (160.30)

c. Short / (Excess) provision for tax relating to prior years - (21.12) - (21.12) 16.35

Total Tax Expenses (a to c) 155.27 191.88 331.00 611.15 911.35
7 |Profit after tax (5-6) 406.89 770.51 957.03 1,896.16 2,303.98
8 |other Comprehensive Income / (Loss)

a. Items that will not be reclassified to profit or loss (19.37) (7.80) 11.57 (23.98) (0.50)

b. Income tax relating to items that will not be reclassified to profit or loss 4.84 2.00 (2.90) 6.04 0.14

Other Comprehensive Income (net of tax) (a to b) (14.53) (5.80) 8.67 (17.94) (0.36)
9 |Total Comprehensive Income (7+8) 392.36 764.71 965.70 1,878.22 2,303.62
10 [Paid-up Equity Share Capital (face value of Rs. 10/- each) (including forfeited shares ) 2,784.15 2,778.37 2,778.37 2,784.15 2,778.37
11 |Other equity 15,824.30 14,248.77
12 |Earnings per Share of Rs. 10/- each

Basic 1.46* 2.77* 3.44* 6.81* 8.29*

Diluted 1.45* 2.76* 3.43* 6.78* 8.26*

* not annualised

See accompanying notes to the financial results




MAHINDRA EPC IRRIGATION LIMITED
(Formerly known as EPC INDUSTRIE LIMITED)

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31 MARCH 2021
(Rs. in Lakhs)

Consolidated
Particulars As at
31-Mar-21 31-Mar-20
Audited Audited
ASSETS
1 |Non-current Assets
(a) Property, Plant and Equipment 2,252.16 2,434.92
(b) Right of Use Assets 299.18 311.33
(c) Capital Work-in-Progress 29.82 10.04
(d) Other Intangible assets 9.65 11.27
(e) Financial Assets
(i) Investments in Joint Venture 117.07* 140.37*
(i) Trade receivables 3,279.20 3,510.40
(iii) Other Financial Assets 59.29 67.77
(f) Income tax assets (net) 152.21 55.14
(g) Deferred tax assets (net) 578.76 531.10
(h) Other non-current assets 228.50 234.20
Total Non-current assets 7,005.84 7,306.54
2 [Current Assets
(a) Inventories 3,429.08 3,587.63
(b) Financial Assets
(i) Trade Receivables 13,960.94 12,868.38
(ii) Cash and Cash Equivalents 442.09 1,110.80
(iii) Bank Balances other than (iii) above 163.46 172.87
(iv) Other Financial Assets 276.21 133.76
(c) Other current assets 1,481.83 1,173.39
Total Current assets 19,753.61 19,046.83
TOTAL ASSETS 26,759.45 26,353.37
EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share capital 2,784.15 2,778.37
(b) Other Equity 15,824.30 14,248.77
Total Equity 18,608.45 17,027.14
LIABILITIES
2 |Non-Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities - 2.99
(b) Provisions 39.68 36.99
Total Non-current liabilities 39.68 39.98
3 |Current Liabilities
(a) Financial Liabilities
(i) Borrowings - 1,300.00
(i) Lease Liabilities 2.64 7.94
(iii) Trade payables
a) total outstanding dues of micro and small enterprises 383.34 234.56
b) total outstanding dues of creditors other than micro and small enterprises 6,280.27 6,319.94
(iv) Other financial liabilities 672.24 712.22
(b) Provisions 325.23 315.13
(c) Current Tax Liabilities (Net) - 71.18
(d) Other Current Liabilities 447.60 325.28
Total Current liabilities 8,111.32 9,286.25
Total liabilities 8,151.00 9,326.23
TOTAL EQUITY AND LIABILITIES 26,759.45 26,353.37
*  Accounted using Equity method in consolidated financial statements
Notes:
1 These financial results have been prepared in accordance with the recognition and measurement principles under Ind AS as
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prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India.

The above consolidated financial results were reviewed by the Audit Committee and then approved by the Board of
Directors of the Company at their meeting held on 11 May, 2021 through video conferencing.

The Company and the group is engaged in the business of Precision Farming Products & Services. There is single operating
segment as per the Indian Accounting Standard on ‘Operating Segments' (Ind AS 108).

Other expenses include Selling and Distribution expenses for the quarter ended 31 March 2021 - Rs. 988.80 lakhs, 31 Dec
2020 - Rs. 992.90 lakhs, 31 March 2020 1235.79 lakhs, and for year ended 31 March 2021 and 31 March 2020, Rs.3383.24
lakhs and Rs.4298.26 lakhs respectively.

The Group is operating all it's manufacturing facilities within the guidelines framed by the respective state governments.

In preparation of these results, the Group has considered the possible effects that may result due to COVID-19 such as
recoverability of assets including inventories and trade receivables. In developing the assumptions relating to future
uncertainties in the economic conditions due to COVID-19, it has used relevant internal and external sources of information
including economic forecasts and expects that the carrying amounts of these assets are recoverable. However, the actual
impact of COVID-19 may differ from that estimated as at the date of approval of these financial results. It will continue to
closely monitor the developments.

During the quarter, the Company has granted 71459 Stock Options to eligible employees under the Employee Stock Options
Scheme-2014.

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the respective financial years and there are no material adjustments
made in the results of the quarter ended 31 March 2021 which pertain to earlier periods. These have been subjected to
limited review by the auditors. Corresponding quarter ended on 31 March 2020, as reported in the accompanying statement,
have been approved by the Board of Directors, but have not been subjected to review.

The Board has recommended a final dividend of Rs.1.20 per equity share (face value of Rs.10 per share) subject to the
approval of shareholders of the Company at the forthcoming Annual General Meeting.

For and on behalf of the Board of Directors

Ashok Sharma
Managing Director



MAHINDRA EPC IRRIGATION LIMITED

(Formerly known as EPC INDUSTRIE LIMITED)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2021

(Rs. in Lakhs)

For the Year ended

For the Year

Particulars ended March 31,
March 31, 2021 2020
Profit before tax for the year 2,530.61 3,240.00
Adjustments for:
Finance costs recognised in profit or loss 65.36 197.91
Interest Income recognised in profit or loss (20.98) (13.75)
Profit on sale of current investments - (5.94)
Liabilities no longer required written back (116.67) (47.98)
(Profit)/Loss on disposal of property, plant and equipment (1.56) 4.70
Impairment Loss recognised on financial assets 61.90 536.99
Bad trade and other receivables, loans and advances written off 197.69 71.18
Depreciation and amortisation expense 309.12 380.11
Expense recognised in respect of equity-settled share-based payments 32.29 55.49
3,057.76 4,418.71
Movements in working capital:
(Increase) in trade receivables (1,120.95) (2,242.67)
(Increase)/ Decrease in inventories 158.55 (973.81)
Decrease in other Non current assets 212 8.84
(Increase) in other current assets (451.01) (439.97)
Increase in trade payables 128.66 1,350.98
Increase / (Decrease) in provisions (10.69) 43.46
Increase in other current liabilities 157.40 17.74
(1,135.92) (2,235.43)
Cash generated from operations 1,921.84 2,183.28
Income taxes paid (net) (821.16) (1,219.49)
Net cash generated from operating activities 1,100.68 963.79
Cash flows from investing activities
Payments to acquire property, plant and equipment and other Intangible assets (138.36) (310.47)
Proceeds from sale of plant and equipment and other Intangible assets 2.25 0.37
Interest received 21.10 14.73
Purchase of Current Investment - (2,050.00)
Sale of Current Investment - 2,055.94
Bank balance not considered as cash and cash equivalents 9.41 78.96
matured (net)
Net cash used in investing activities (105.60) (210.47)
Cash flows from financing activities
Proceeds from issue of equity instruments 5.78 3.59
Share application money received / (refunded) (1.60) 1.60
Proceeds from borrowings 300.00 1,300.00
Repayment of borrowings (1,600.00) (342.14)
Interest paid (29.79) (270.41)
Dividend paid for Equity shares (Including tax thereon) (333.38) (329.13)
Repayment of lease liability (4.80) (46.56)
Net cash (used in)/ generated from financing activities (1,663.79) 316.95
Net increase / (decrease) in cash and cash equivalents (668.71) 1,070.27
Cash and cash equivalents at the beginning of the year 1,110.80 40.53
Cash and cash equivalents at the end of the period 442.09 1,110.80
Components of cash and cash equivalents
Cash 0.18 0.27
With Banks - on Current account/Balance in Cash Credit Accounts 441.91 1,110.53
442.09 1,110.80

See accompanying notes to the financial results




