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To,
The Corporate Relation Department,

BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Subject: Submission of Audited Financial Results for Fourth Quarter and Year ended
as on 315 December, 2021.

Dear Sir/Madam,

i} Pursuant to the Regulation 33 of SEBI {Listing Obligation & Disclosure Requirements),
2015 we have enclosed herewith Standalone Audited Financial Results for the Fourth
Quarter and Year ended as on 31% December, 2021,

The said Audited Financial Results have been reviewed by Audit Committee &
approved by the Board of Directors in their respective meetings hetd on 15" February,

2022,
This is for your information & record.
Start time of Meeting:

Conclusion time of meeting:






NOTES:

1. The above results have been reviewed by Audit Committee and subseguently approved by the Board of Directors in their
respective meetings held on February 15, 2022.

2. The figures for the quarter ended December 31, 2021 are the derived figures between the audited figures in respect of the
period from January 1, 2021 and December 31, 2021 and the published year-to-date figures up to September 30, 2021, being the
end of the previous quarter of the current financial year, which were subject to limited review.Similarly, the figures for the quarter
ended December 31, 2020 are the derived figures between the audited figures in respect of the period from January 1, 2020 and
December 31, 2020 and the published year-to-date figures up to September 30, 2020, being the end of the previous quarter of the
comparative financial year, which were subject to limited review.

3. The statement has been prepared in accordance with Companies {Indian Accounting Standards) Rules 2015 {Ind-AS) prescribed
under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

4.The Company has single operating segment, that of automotive wheels. Accordingly, disclosure requirements as per Indian
Accounting Standard {(Ind AS) 108 -‘Operating Segment’ are not applicable to the Company.

5. 1N aCCOrgance witn e provisions of 1Na A 23, eXCnange 105ses ansig mom roreign currency oormwimngs mw tne exwent Lnat ey
are regarded as an adjustment to interest costs are treated as borrowing costs. Further, subsequent gains in respect of the
settlement or translation of the same botrowing, to the extent of the loss previously recognised as an adjustment are also
recognised as an adjustrnent to interest.

Accordingly, finance costs for quarter and year ended 31st December 2021 include such foreign exchange gains, related to
borrowings whose foreign exchange losses were earlier considered as adjustrment to interest.

6.The spread of COVID-19 had severely impacted business in many countries, including India and there had been severe disruption
to regular business operations due to varlous restrictions. The Management has evaluated its liquidity posi”  and recoverability and
carrying values of its financial and non financial assets and has concluded that there are no material ac,u.tments required in the
financial results at this stage. However, the impact assessment of COVID-19 is a continuous prmress. aiven the uncertainties

assoclated with its nature and duration. The Management will continue ©  * sely monitor any matel 5 to future economic
conditions. Impact on the Company's results will depend on ongoing as future developmer are highly uncertain,
induding, among other things, any new information concerning the se. ..., of the COVID-19 pand_..... . _ .ny action to contain

its spread or mitigate its impact whether government-mandated or elected by us.

The impact of COVID-19 on t.._ __.._ .. ¥'s financial results may diffe: ¢ that estimated as at the ¢ f approval of these

financials results.
7. The company is not identified a Large Corporate as per the applicability criteria given under the SEBI circular

SEBL/HO/DDHS/CIR/P/2018/144 dated Novemnber 26, 2018.

8. The figures of the previous period have been reclassified/regrouped, wherever found necessary.



























