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ENKEr WHEELS (lNDtA) LtMTTED
(ctN - 134300PN2009PlC'1 33702)
Factory & Registered Office: Gat No. 1425 Village Shikrapur, Tal. Shirur, Pune
Maharashtra, India 412 208. Tel. : +91-2137-618700, Fax : +91-2137-618120
E-Mail : info@enkei.in, Website : rwvw.enkei.in

Date: 21't October, 202L.

To,

The Corporate Relation Depaftment,
BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Subject: Submission of Unaudited Financial Results for Third Quarter and Nine months ended
as on 30th September,202L.

Ref: Scrip Code 533477

Dear Sir/Madam,

i) Pursuant to the Regulation 33 of SEBI (Listing Obligation & Disclosure Requirements),
2015 we have enclosed herewith Standalone Unaudited Financial Results for the Third
Quarter and Nine month ended as on 30th September,2027.

The said Unaudited Financial Results have been reviewed by Audit Committee &
approved by the Board of Directors in their respective meetings held on 21st October,
202L.

This is for your information & record.

Conclusion time of meetingt O \ O 8" P.M

Thanking You,

FOR ENKEI WHEELS (INDIA) LIMITED

ISO/TS

.ffa-K
KAZUO SUZUKI
MANAGING DIRECTOR
DIN:08350372
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Unaudited Financial Results for the Quarter and Nine Month Ended 30th 202L
(All amounts in miltion rupees, unless otherwise stated)

Sr,
No. Particulars

For the Quafter ended
Nine month

ended
Nine month

ended
Forthe Year

ended
30-Sep-21 30-Jun-21 30-SeD-20 3O-Sep-21 30-Sep-20 31-Dec-20

(Unaudited) (Unaudited) (Unaudited) (Un-audited) (Un-audited) (Audited)

I
Revenue from Operations 1,t92.26 682.78 758.26 2,999.62 7,537.24 2,352.03

II Other Income 2.60 1.57 3.40 b.51 10.73 t3.92

III Revenue + 1,194.86 684,35 761.66 3,006.13 1,547.96 2,36s.9s
IV ExDenses

a) Cost of materials consumed 669.02 s30.10 3s4.31 t,792.78 700.05 1,225.96

b) Purchases of stock-in-trade 0.01 0.00) (0.00) 0.01 0.36 0.36

c) Changes in inventories of finished goods,
stock-in-tradF and work-in-nrooress

60.13 (210.0e) 65.01 (ee.38) 198.11 3t.22

d) Employee benefits expense 8s.38 88.60 83.26 259.50 242.75 327.79

e) Finance Costs (Refer to Note 5) 9.15 21.71 14.35 14.13 96.69 121.09

fl DeDreciation and amoftisation expense 49.56 49.83 60.49 148.91 155.02 2t7.66
72.13 66.88 56.7t 2L9.9L 108.86 189.30

h) Other Expenses 204.04 184.31 162.i0 600.04 388.51 583.86

Total Expenses (IV) 1,L49.42 73L.34 796.24 2,93s.88 1,899.75 2,692.25

v Profit before exceptional items and tax
(III-IV) 45.44 (46.e9) (34.s8) 70.25 (3s1.79) (326.30)

VI ExceDtional items Loss/(Income)
VII Profit I + Loss tax 45.44 (46.99) (34.s8 70.25 (3s1.79) (326.30)

VIII Tax ExDense (s.33 .86) (s.60) (18.19) (17.s6) (L2.72

a) Current tax - Current year

b) Current Tax - Prior vears (7.51) (4.3s)

c) Mat credit - Prior years

d) Deferred tax (3.33) 3.86 (s.60) ( 18.19) (10.0s) (8.36)

IX Profit 'Loss) for the period vrr-vIrr) 48.77 (43.13) (28.98) 88.43 (334.22) (313.58)
x Other ComDrehensive (Loss) / Income

A Items that will not be reclassified to
nrofit or loss
Gain/(loss) of defined benefit obliqation 0.24 (0.87) 2.37 2.15 0.76 0.53
Income tax effect (0.06) 0.23 (0.74) (0.77) (0.34) (0.27')

B Items that will be reclassified to profit
or loss
Effective portion of gain/(loss) on hedging

instruments in cash flow hedoe
2.62 0.23 2.s6 s.36 4.33 4.67

Income tax effect (0.68) (0.06) (0.80) (r.97) (1.70) (1.80)

Total Other Comprehensive (Loss) /
Income

2.L2 (o.48) 3.39 4.76 3.t4

XI

Total Comprehensive Income for the
period (IX+X)(Comprising Profit
(Loss) and Other Comprehensive Income
for the neriod)

50.89 (43.51) (2s,se) 93.19 (331.17) (310.4s)

XII Earning per Equity share (Face Value of
Rs.5/- each) (not annualised except for
vearlv FPS\

Basic 2.71 (2.40) (1"64) 4.92 (19.34') 07.96)
2.71 (7.40) (1.64) 4.92 (19.34) (17.96)

Continued....,
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NOTES:

1. The above results have been reviewed by Audit Committee and subsequently approved by the Board of Directors in their respective

meetrngs held on October 21,2027.

2. The statutory auditors have carried out limited review of the unaudited financial results for the quarter ended 30th September, 2021 and

have issued an unmodified review report.

3. The statement has been prepared in accordance with Companies (Indian Accounting Standards) Rules 2015 (Ind-AS) prescribed under

section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable'

4.The Company has single operating segment, that of automotrve wheels. Accordingly, disclosure requirements as per Indian Accounting

Standard (Ind AS) 108 roperating Segment'are not applicable to the Company.

5.The spread of COVID-19 had severely impacted business in many countries, including India and there had been severe disruption to regular

business operations due to various restrictions.The Management has evaluated its liquidity position and recoverability and carrying values of

its financial and non financial assets and has concluded that there are no material adjustments required in the financial results at this stag'e.

However, the lmpact assessment of COVID-19 is a continuous process, given the uncertainties associated with its nature and duration. The

Management will continue to closely monitor any material changes to future economic conditions. Impact on the Company's results will

depend on ongoing as well as future developments, which are highly uncertain, including, among other things, any new information

concerning the severity of the COVID-19 pandemic and any action to contain its spread or mitigate its impact whether government-mandated

or elected by us.

The impact of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of these financials

results.

6. The company is not identified a Large Corporate as per the applicability criteria given under the SEBI circular

SEBI/HO/DDHS I CIRI P I 20 lB I 144 dated November 26, 2018.

7. The figures of the previous period have been reclassifred/regrouped, wherever found necessary.

For and on behalfofthe Board of
Enkei Wheels (India) Limited

KAZUO SUZUKI
Managing DirectorPlace-Shikrapur, Pune

Date- October 2L,2O2l DIN : 08350372

-MK
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Date: 21st October, 2021

To,

The Corporate Relation Department,
BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Subject: Declaration for Audit Reports with Unmodified opinion(s)

Ref: Scrip Code 533477

Dear Sir,

In terms of Second provision to Regulation 33 (3) (d) of SEBI (Listing Obligation &
Disclosure Requirements), 20t5, it is declared that, M/s. Kiftane & Pandit LLP,

Chartered Accountants, Pune, Statutory Auditors has expressed an unmodified
opinion(s) on the Unaudited Financial Results of the Company for quafter and Nine
Months ended as on 30th September, 202L.

Thanking You,

FOR ENKEI WHEELS (INDIA) LIMITED

-fr}f.-K
KAZUO SUZUKI
MANAGING DIRECTOR
DIN:08350372
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lndeperrdent Auditor's Review Report on Unaudited f in*nciatr Results cf Enkei Wheelr {tndia}
Limited for quarter and nine months ended September 30, ?0I1

{Pursuant to the Regulation 33 of the SEBl {Listing Obligatians and Disrlosure Requirements}
Regulation$, 2015 {as amended}

To
The *oard Ef Dirsctors
Enkei Wheetrs {lndia} Lirnited

1. We have reviewed the accCImpanying staternent of Unaudited Fir:ancial Results of EnkeiWheetrs

{l*dia} L*mited ("the Cortpany"} for the quarter and nine months ended Septemher 3ff, 2021

{"the Statement"}, being submitted by the Cornpany pursuant to t}-re requirernent of Regulatiun

33 of the SEBI {Listing frbligaticns and Disclosure ftequire*ents} Regutations, 2015, as arnended.

This staternent which is the responsibility of the fornpant's Management and approved by the

Ccmpany's Board of Directors, has been prepared in aeeordance with the recognition and

measurernent prineiples laid dow* in lndlan Accounting Standard 34 "lnterim Financial

Repcrting" {"lnd AS 34"} pr*scribed under Section 133 of the Companies Act, 3013 as amended,

read wlth relevant rules issued thereunder and other accountin6 principles generally accepted

in lndia. Sur responsibility is to express a conclusion o* these financial staternents based on cur

rEview.

We conducted our revlew of the Stat€ment in accordane* with the Standard on Review

Errgagernents iSRE) 2410 "Review of lnterim Financial Inforrnation Ferformed by the

lndependent Auditor of the [ntity", issued hy the lnstitute af Chartered Accountants af lndia,

This Standard requires that we plan and perform the review to obtain moderate assurance a$ to

whether the finantie I staternCInts are free of materiaI rnisstrtement, A review is limited primarily

to inquiries of company personrel and analytical procedures applied to financial data and thus

prnvides less assuranee than an audit conducted in accordanee with the Standards on Airditi*g

. Hirliuru & Psn{trit l.tF
fiJl*:t*re"* Aa**rtntants

i'rr;rr. \'irrntl)rii . \;rsl:itr. l lleltgnlrrnl 1 [{1deruhlr<l Nt'rr' l)t'1hi

wru}rrr,lti de t r*p*nd i t. co nt 1 En':a i i : kp caSklrtan*pulrdit'*rrrrt
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lndepe ndent Auditor's Review *eport on Unaudited Financial Results of Enkei ldJheels {lndia} Limited for quarter and
isz].

specified under secti$n 143{10} of th€ Act. We have not perf*rrned an audit and accordingly, we

do not express an audit opinion.

4. Sased *n our review conducted as above, r'rothing has come to our attention that rauses us tc

believe that the acf,ompanying statement of unaudited financial results, prepared in acccrdance

with applicable accounting standards and ether recognized acrounting practices and Bnticies,

has not disclosed the information required tc be disclcsed in terms of Regulaticn 33 of the SEEI

{Listing Obligations and Disclosure Requirements} Regulations, 201-5, as amended, includlng the

*lanner in rvhich it is to be disclosed, or that it contains any n"laterial misstatement.

Fnr Kirtane & pandit LLp

Chartered Aceountants
Firm f{egistration Nc. 105215W1W100057

Partner
Membership No. l-211"62

uDlFt * 231? l16zAAAAFI6qr+

Pune, firtcber 21, ?S21

Kirtane
fh*rtered Accounta*ts

nine months ended
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Suhrud Lele
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