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Dear Sir/Madam, 

Subject: Outcome of Board Meeting 

Pursuant to the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, this is to inform that the Board of Directors of Engineers India Limited in its meeting held on 
Tuesday, the gth June, 2021 at the registered office of the Company at El House, 1, Bhikaji Cama 
Place, New Delhi-110066 has, inter-alia: 

(i) approved and taken on record the Audited Financial Results (Standalone & Consolidated) of the 
Company for the year ended 31'1 March, 2021 alongwith Audited Financial Results for the quarter 
ended 31'1 March, 2021, a copy of which is enclosed alongwith Auditors Report on the Audited 
Financial Results and a declaration from Chief Financial Officer of the Company that Statutory 
Auditors have given the audit report with Unm.odified opinion (both Standalone and Consolidated). 
Segmentwise Revenue Results and capital employed along with statement of Assets and Liabilities, 
Cash Flow Statement for the year ended 31'1 March, 2021 are also enclosed and 

(ii) Recommended final dividend of~ 0.60 ( sixty paisa only) per share (on the face value of ~5/
each) on the equity shares of the Company for the financial year 2020-21. The final dividend is 
subject to approval of shareholders in the ensuing Annual General Meeting. 

fa'lt~lcli d'f1JS(>f cfi'r ~ ~ ~ 3:00 ONf :SR' ~ J1R ~Tld1 6:00 ONf ~~I 
The above said meeting of Board of Directors commenced at 3:00 p.m. and concluded at 6:00 
p.m. 
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Kindly take the above on record. 

~/Thanking you, 

~Ne 

~~.r 
~ ~/Narendra Kumar 

~ ~/Compliance officer 

~: <:r~/Encl: as above 
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TO 

THE MEMBERS OF 
ENGINEERS INDIA LIMITED 

N. K. BHARGAVA & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of ENGINEERS INDIA LIMITED ("the 
company"), which comprise the Balance Sheet as at 31 March 2021, the statement of Profit and Loss 
(including other comprehensive income), the Statement of Changes in Equity and the Cash Flow Statement 
for the year then ended, and notes to the financial statements, including a summary of significant accounting 
policies and other explanatory information (hereinafter referred to as "the standalone financial statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone financial statements give the information required by the Companies Act, 2013 ("the Act") in the 
manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the company as at 31 March 2021, its profit (including other 
comprehensive income), changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of standalone financial statements in accordance with the Standards on Auditing 
("SAs") specified under section 143(1 0) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our 
report. We are independent of the company in accordance with the Co.de of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit 
of the standalone financial statements under the provisions of the Act and the Rules made thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our opinion. 

C- 31, 1st Floor, Acharya Niketan, Mayur Vihar, Phase- I, Delhi- 110 091, India 
Phone : +91 (11) 4578 4938 I Fax: +91 {11) 2275 2376 I delhi@nkbc.co.in 



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the standalone financial statements of the current period. These matters were addressed in the context of 
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters. We have determined the matters described below to be the 
key audit matters to be communicated in our report: 

1. Estimation in relation to Percentage Completion Method 

The company recognizes revenue using the percentage of completion method. This method involves 
management estimates w.r.t cost and outcomes of long-term construction and service contracts. Revenue 
recognition in this regard is complex because it is based on the management estimates, assessments and 
judgements of: 

• estimated contract revenue and estimated costs; 

• the assessment of stage of completion of respective jobs; 
• total efforts incurred till date and balance efforts required to complete the remaining contract 

performance obligations; 
• changes in work scope; 

• the probability of customer approval of variations and claims; and 

• probability of levy for liquidated damages, warranty/guarantee and price reduction for delay or 
waiver/ reduction of such levies. 

Audit procedures were carried out for verifying the revenue recognized from such contracts, and for that 
purpose, we: 

• selected a sample of contracts and evaluated the design of internal controls relating to recording of 
efforts incurred and estimation of efforts required to complete the performance obligations; 

• assessed management's estimates of total contract revenue and contract costs and recalculated the 
stage of completion based on actual costs incurred till date for a sample of contracts; 

• selected a sample of _contracts and performed a review of efforts incurred with estimated efforts to 
identify significant variations, if any and verify whether those variations have been considered while 
estimating the remaining efforts required to complete the respective contract; 

• reviewed a sample of contracts with unbilled revenues to identify possible delays in achieving 
milestones and change if any, required in estimated efforts to complete the remaining performance 
obligations by the company; 

• performed analytical procedures and test of details for reasonableness of incurred and estimated 
efforts. 

This has been considered as a key audit matter because of the involvement of management's judgement 
and estimates in recognizing revenue from such contracts and potential variations that may have 
consequential impact on the profitability of the company. 

2. Arbitration Proceedings in case of M/s Fernas Construction India Private Limited 

In April, 2016, the company terminated an existing contract with M/s Fernas Construction India Private 
Limited ("contractor") consequent to the findings of an investigating agency that certificates submitted for 
qualifying the contract was bogus. Subsequently, the company is completing the contract at the risk and cost 
of contractor in terms of provision of the contract. 



The matter has been referred to the Arbitral Tribunal wherein the contractor has filed its claim amounting to 
< 40,960.75 Lakhs against the company. The company has filed its reply along with its counter claim for< 
12,907.15 Lakhs and application to implead the parent company of the contractor, decisions on which is 
pending with the Arbitral Tribunal. 

During the financial year 2018-19, a third-party creditor of the contractor has filed an application against the 
contractor with National Company Law Appellate Tribunal (NCLAT) under Insolvency and Bankruptcy Code, 
2016 (IBC). Interim Resolution Professional (IRP) has been appointed and hence arbitration proceedings 
have been stayed sine die. 

Ell has filed its claim against the contractor with the IRP. Hon'ble Supreme Court, on the application of the 
contractor has stayed the Resolution proceedings. During the previous year, company has approached 
Arbitral Tribunal and NCL T for revival of counter claims wherein company has been directed to approach the 
appropriate forum and accordingly during the year company has filed an impleadment application before the 
Hon'ble Supreme Court. Refer Note 50 to the standalone financial statements. 

This has been considered as a key audit matter given the uncertain outcome of legal proceedings/arbitral 
proceedings and the involvement of management's judgement and estimates in relation to the same and any 
variation may have consequential impact on the profitability of the company. 

The status of such job has been reviewed on regular basis. Also outcome of the legal proceedings was 
reviewed time to time. Based on the management's assessment, the management has not considered any 
possible obligation on this account requiring future probable outflow of resources of the company and 
accordingly no provision has been made nor disclosed as Contingent Liability in the standalone financial 
statements of the company. 

Information Other than the Standalone Financial Statements and Auditor's Report Thereon 

The company's Board of Directors is responsible for the preparation of other information. The other 
information comprises the Management Discussion and Analysis, Director's Report including annexures to 
Director's Report, Business Responsibility Report, Corporate Governance, Ten years' Performance at a 
Glance and Chairman's Statement included in the annual report of the company, but does not include the 
standalone financial statements and our auditor's report thereon. The annual report is expected to be made 
available to us after the date of this auditor's report. 

Our opinion on the standalone financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other 
information identified above when it becomes available and, in doing so, consider whether the other 
information is materially inconsistent with the standalone financial statements or our knowledge obtained 
during the course of audit, or otherwise appears to be materially misstated. 

On reading the Annual report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance and take necessary actions as per applicable 
laws and regulations. 

Responsibilities of Management and those Charged with Governance for the Standalone Financial 
Statements 

The company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these standalone financial statements that give a true and fair view of the 
financial position, financial performance (including other comprehensive income), changes in equity and 
cash flows of the company in accordance with the accounting principles generally accepted .. in, India, 
including the Indian Accounting Standards specified in the Companies (Indian Accounting Stari.~~~8~l~~ql~s. 
2015 (as amended) under section 133 of the Act. This responsibility also includes mainten~'&ce of adec{G.~te 
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accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the standalone financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for assessing the company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable ass!Jrance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the company's ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the standalone financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial statements, 
including the disclosures, and whether the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 



Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the standalone financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in oi,Jr report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A", 
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. The Comptroller and Auditor General of India has issued Directions indicating the areas to be examined 
in terms of sub section (5) of section 143 of the Act, compliance of which are set out in "Annexure 8". 

3. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the company so far as 
it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the 
Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting 
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) 
under Section 133 of the Act. 

(e) As per notification number G.S.R. 463(E) dated 5 June, 2015 issued by Ministry of Corporate Affairs, 
section 164(2) of the Act regarding the disqualifications of Directors is not applicable to the company, 
since it is a Government Company. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the company 
and the operating effectiveness of such controls, refer to our separate Report in "Annexure C". Our 
report expresses an unmodified opinion on the adequacy and operating effectiveness of the 
company's internal financial controls over financial reporting. 



(g) With respect to the other matters to be included in the Auditor's Report, as per notification number 
G.S.R. 463(E) dated 5 June, 2015 issued by Ministry of Corporate Affairs, section 197(16) of the Act 
regarding the Managerial remuneration is not applicable to the company, since it is a Government 
Company. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The company has disclosed the impact of pending litigations on its financial position in its 
standalone financial statements- Refer Note 40 to the standalone financial statements; 

ii. the company has made provision, as required under the applicable law or accounting standards, 
for material foreseeable losses, if any, on long term contracts including derivative contracts -
Refer Note 51 to the standalone financial statements; and 

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the company. 

Place: New Delhi 

Date: 08 June 2021 

For N K Bhargava & Co. 
Chartered Accountants 

(Firm's Registration No. 000429N) 
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: cc:: ·C.·: ;;·-I 

·'· ' i :::: (Partner) 
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Annexure A to Independent Auditors' Report 

Referred to Paragraph 1 under the heading of "Report on Other Legal and Regulatory Requirements" of our 
report of even date 

i. (a) The company has maintained proper records showing full particulars, including quantitative details 
and situation of fixed assets. 

(b) The company has a regular programme of physical verification of its fixed assets by which fixed 
assets are verified in a phased manner over a period of three years, which, in our opinion, is 
reasonable having regard to the size of the company and the nature of its assets. In accordance 
with this programme, certain fixed assets were physically verified by the Management during the 
year and according to information and explanations given to us, no material discrepancies were 
noticed on such verification. 

(c) According to the information and explanations given to us and on the basis of our examination of 
the records of the company, the title deeds of immovable properties are held in the name of the 
company except the following: 

(Rs In Lakhs) 
PARTICULARS GROSS BLOCK NET BLOCK 

Four Flats at Naranpura, Ahmedabad 10.31 2.80 
Two Flats at Viman Nagar, Pune . 8.45 2.43 
Six Flats in Andheri East, Mumbai 9.93 0.16 

ii. The company has carried out physical verification of inventory during the year. In our opinion, frequency 
of physical verification is reasonable. As per the information and explanations given to us, the 
discrepancies noticed on physical verification of inventories as compared to book records were not 
material and the same have been dealt with in the books of account. 

iii. In our opinion and according to the information and explanations given to us, the company has not 
granted any loan, secured or unsecured to companies, firms or other parties covered in the register 
maintained under section 189 of the Companies Act, 2013. Accordingly paragraphs 3 (iii) (a), (b) and (c) 
of the order are not applicable. 

iv. In our opinion and according to the information and explanations given to us, the company has 
complied with the provisions of section 185 and 186 of the Act, with respect to the grant of loan, making 
investment, providing guarantees and securities, as applicable. 

v. The company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 
and 76 of the Companies Act, 2013 and Rules framed there under. Accordingly paragraphs 3 (v) (a), (b) 
and (c) of the order are not applicable. 

vi. As per the information and explanations given to us, the maintenance of cost records has not been 
prescribed by the Central Government under section 148(1) of the Companies Act, 2013 for services 
rendered by the company. 



vii. (a) According to the information and explanations given to us and on the basis of our examination of the 
books of account of the company, amount deducted/accrued in the books of account in respect of 
undisputed statutory dues including Provident Fund, lncomeTax, GST, Sales Tax, Service Tax, 
Custom Duty, Value Added Tax, Cess and any other statutory dues have been regularly deposited 
during the year by the company with appropriate authorities, as applicable. 

According to the information and explanation given to us and on the basis of our examination of the 
books of accounts, no undisputed amounts payable in respect of Provident Fund, Income Tax, GST, 
Sales Tax, Service Tax, Custom Duty, Value Added Tax, Cess and any other statutory dues were in 
arrears as at 31 March 2021 for a period more than six months from the date they became payable. 

(b) According to the information and explanations given to us, the following dues of sales tax have not 
been deposited by the company on account of disputes: 

S. Name of Nature of Dues Forum where dispute is Period to which Amount Including 

No Statue pending amount relates Interest (Rs In 
Lakhs) 

1 Sales Tax VAT Andhra Pradesh High April 2014 to 150.14 

Court June 2017 

2 Sales Tax VAT Andhra Pradesh High April 2014 to 255.91 

Court June 2017 

3 Sales Tax VAT Karnataka High Court F.Y. 2009-10 4064.57 

4 Sales Tax VAT Karnataka High Court F.Y. 2010-11 32,532.56 

5 Sales Tax VAT Karnataka High Court F.Y. 2013-14 687.68 

6 Sales Tax VAT Karnataka High Court F.Y. 2014-15 855.20 

7 Sales Tax VAT Karnataka High Court F.Y. 2015-16 611.09 

viii. The company does not have any loan or borrowings from any financial institution, bank, government or 
debenture holders during the year. Accordingly, paragraph 3(viii) of the order is not applicable. 

ix. The company did not raise any money by way of initial public offer or further public offer (including debt 
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not 
applicable. 

x. According to the information and explanation given to us by the management and based on audit 
procedures performed, no material fraud by the company or on the company by its officers or 
employees has been noticed or reported during the year. 

xi. As per Notification dated 05.06.2015, Section 197 of the Act is not applicable in case of a Government 
Company. Accordingly, paragraph 3 (xi) of the Order is not applicable. 

xii. In our opinion and according to the information and explanations given to us, the company is not a nidhi 
company. Accordingly, paragraph 3(xii) of the Order is not applicable. 

xiii. According to the information and explanations given to us and based on our examination of the records 
of the company, transactions with the related parties are in compliance with sections 177 and 188 of the 
Act where applicable and details of such transactions have been disclosed in the standalone financial 
statements as required by the applicable accounting standards. 



xiv. According to the information and explanations give to us and based on our examination of the records 
of the company, the company has not made any preferential allotment or private placement of shares or 
fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of the Order is not 
applicable. 

xv. According to the information and explanations given to us and based on our examination of the records 
of the company, the company has not entered into non-cash transactions with directors or persons 
connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable. · 

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act 
1934. 

Place: New Delhi 

Date: 08 June 2021 

For N K Bhargava & Co. 
Chartered Accountants 

(Firm's Registration ~o. 000429N) 
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Annexure 8 to Independent Auditors' Report 

Referred to Paragraph 2 under the heading of "Report on Other Legal and Regulatory Requirements" of our 
report of even date 

According to the information and explanations given to us we report as under: 

s. Areas Examined 
No. 
1 Whether the Company has system in place to 

process all the accounting transactions through 
IT system? If yes, the implications of 
processing of accounting transactions outside 
IT system on the integrity of the accounts along 
with the financial implications, if any, may be 
stated. 

2 Whether there is any restructuring of an 
existing loan or cases of waiver/write off of 
debts/ loans/ interest etc. made by a lender to 
the Company due to the Company's inability to 
repay the loan? If yes, the financial impact may 
be stated. Whether such cases are properly 
accounted for? 

3 Whether funds (grants/subsidy etc.) received/ 
receivable for specific 
schemes from Central/State Government or its 
agencies were properly accounted for/ utilized 
as per its term and conditions? List the cases of 
deviation. 

Place: New Delhi 

Date: 08 June 2021 

Observations/Findings 

The Company has in-house developed IT software 
and systems in place to process all the accounting 
transactions. The Company has adequate internal 
control system to process all the accounting 
transactions through IT system. 

There is no restructuring of loan or cases of 
waiver/write off of debts/loans/interest etc. taken by 
the Company. 

Funds received/receivable for specific schemes 
from Central/State agencies were properly 
accounted 
conditions. 

for/utilized as per its terms and 

For N K Bhargava & Co. 
Chartered Accountants 

(Firm'~.R~gistq:~tion ~o. 000429N) 
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Annexure C to Independent Auditors' Report 

Referred to Paragraph 3(f) under the heading of "Report on Other Legal and Regulatory Requirements" of 
our report of even date 

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 
of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of ENGINEERS INDIA LIMITED ("the 
company") as of 31 March 2021 in conjunction with our audit of the standalone financial statements of the 
company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The company's management is responsible for establishing and maintaining internal financial controls based 
on the internal control over financial reporting criteria established by the company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over 
Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company's policies, the safeguarding of its assets, .the prevention and detection of frauds and errors, the 
accuracy and completeness of the accounting records, and the timely preparation of reliable financial 
information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an op1mon on the company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require 
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was established and maintained 
and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial reporting, 
assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due 
to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A company's internal 



financial control over financial reporting includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded 
as necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorizations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 
assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
over financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the company 
has, in all material respects, an adequate internal financial controls system over financial reporting and such 
internal financial controls over financial reporting were operating effectively as at 31 March 2021, based on 
the internal control over financial reporting criteria established by the company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: New Delhi 

Date: 08 June 2021 

For N K Bhargava & Co. 
Chartered Accountants 

(Firm's Registration No. 000429N) 
,-· '. ~-~ ,.. . . '"•, ; .. , \ .. ~·. 
\~ ;;. " 

..... /<. __ ____:·• >(c.__~\,-, ,_...__ 
:;: :. .: ":t.J. K. Bharg;:.;r 

\ · (Partner) 
-~~i;.· · ,y>>·· M. No. 080624 

UDIN: .2.1bS,0624AAAAEU1939 



. AGENDA ITEM NO. 

ENGINEERS INDIA LIMITED 

CIN: L74899DL 1965GOI004352 
Regd. Office: Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066 

Website: www.engineersindia.com; e-mail: eil.mktg@eil.co.in; Telephone: 011-26762121; Fax: 011-26178210 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2021 
<"in lakhs) 

S. No. PARTICULARS 
STANDALONE 

QUARTER ENDED FOR THE YEAR ENDED 

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue From Operations 1 '11 ,670.64 83,672.95 85,381.04 3,10,468.78 3,20,305.08 

2 Other Income 4,399.30 4,797.18 6,850.64 19,487.87 25,803.46 

3 Total Income (1+2) 1 '16,069.94 88,470.13 92,231.68 3,29,956.65 3,46,108.54 

Expenses 

Tcchincal assistance/ sub-contracts 38,743.26 35,062.49 34,522.96 1,14,472.31 1,08,953.44 

Construction materials and C<.]uipmcnts 29,540.54 10,854.88 9,250.95 51,834.26 46,805.34 

Employee benefits expenses 22,004.92 21,699.31 22,499.88 85,825.52 84,435.56 
Finance costs 236.54 40.37 60.83 366.33 173.67 

Depreciation and amortisation expense 705.54 508.77 672.75 2,342.98 2,383.44 

Other expenses 4,981.52 8,549.00 8,003.26 24,562.00 35,806.19 

4 Total expenses 96,212.32 76,714.82 75,010.63 2,79,403.40 2,78,557.64 

5 Profit/ (Loss) before exceptional items and tax (3-4) 19,857.62 11,755.31 17,221.05 50,553.25 67,550.90 

6 Exceptional Items (Refer Note 9) 15,496.48 - - 15,496.48 

7 Profit before tax (5 -6) 4,361.14 11,755.31 17,221.05 35,056.77 67,550.90 

8. Tax expense: 

(I) Current tax 

- For the period 5,265.88 4,104.56 5,579.45 15,335.64 21,936.32 

- For earlier years Tax adjustments (net) - (6.72) 2.46 (49.35) 

(2) Deferred tax (3,958.84) (1,169.12) (1,324.14) (6,231.06) 2,639.56 

9 Profit for the period from continuing operations (7-8) 3,054.10 8,819.87 12,972.46 25,949.73 43,024.37 

10 Profit/ (Loss) from discontinued operations (AfterTax) - - - -
11 Profit for the period (9 + 10) 3,054.10 8,819.87 12,972.46 25,949.73 43,024.37 

12 Other Comprehensive Income 

Items that will not be reclassified to profit and loss 

Rc-measurement gains Qosscs) on defined benefit plans 1,417.74 (487.00) (2,800.61) (32.26) (3,163.61) 

Income tax effect thereon that will not be rccla::::sified to profit and loss (356.82) 122.57 614.78 8.12 33.89 

Net gain I Ooss) on Equity Shares carried at fair value through ocr - - - - -
Income tax effect thereon that will not be reclassified to profit and loss - - - -

Items that will be reclassified to profit and loss 

Exchange differences on translation of foreit,rn operations 4.49 5.61 79.64 (80.25) 96.49 

Income tax relating to items that \Vill be reclassified to profit and loss (1.13) (1.41) (20,04) 20.20 (24.50) 

Other Comprehensive Income for the period (12) 1,064.28 (360.23) (2,126.23) (84.19) (3,057.73) 

13 Total Comprehensive Income for the period (11 +12) 4,118.38 8,459.64 10,846.23 25,865.54 39,966.64 

14 Paid up Equity Share Capital (Face Value of'< 5 per Share) 28,102.13 31,595.58 31,595.58 28,102.13 31,595.58 

15 Other Equity 1,41,998.73 2,02,950.16 

16 Earnings per equity share (Face value '< 5 per share) 
(for continuing and discontinued operations) 

Basic('<) 0.54 1.39 2.05 4.16 6.81 

Diluted('<) 0.54 1.39 2.05 4.16 6.81 
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ENGINEERS INDIA LIMITED 

CIN: L74899DL 1965GOI004352 

Regd. Office: Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-11 0066 

Website: www.engineersindia.com ; e-mail: eil.mktg@eil.co.in ; Telephone: 011-26762121 ; Fax: 011-26178210 

STATEMENT OF STANDALONE AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER AND YEAR ENDED 31st MARCH 2021 

(~In Lakhs) 

STANDALONE 
QUARTER ENDED FOR THE YEAR ENDED 

PARTICULARS 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 
Consultancy & Engineering Projects 40,467.98 35,827.71 40,165.61 1,38,332.11 1,56,531.02 
Turnkey Projects 71,202.66 47,845.24 45,215.43 1 '72, 136.67 1,63,774.06 
Total 1 '11 ,670.64 83,672.95 85,381.04 3,10,468.78 3,20,305.08 

Segment Profit from operations 
Consultancy & Engineering Projects 15,635.05 9,099.20 13,733.52 37,994.38 49,892.58 
Turnkey Projects 4,004.83 650.83 1,303.25 5,580.64 6,544.96 
Total (a) 19 639.88 9,750.03 15,036.77 43,575.02 56,437.54 
Interest 236.54 40.37 60.83 366.33 173.67 
Other un- allocable expenditure* 19,441.50 2,751.53 4,605.53 27,639.79 14,516.43 
Total (b) 19,678.04 2,791.90 4,666.36 28,006.12 14,690.10 
Other Income (c) 4,399.30 4,797.18 6,850.64 19,487.87 25,803.46 
Profit Before Tax (a-b+c) 4,361.14 11,755.31 17,221.05 35,056.77 67,550.90 
Capital Employed ** 1 '70, 100.86 2,46,349.17 2,34,545. 7 4 1,70,100.86 2,34,545.74 

*Includes expenditure on Oil and Gas exploration blocks including impairment amounting to< 175.43 Lakhs (previous year:< 2,984.83 Lakhs). 

* Includes < 17,221.65 Lakhs (previous year: < 1,630.10 Lakhs) of accrued provident fund liability/provision for impairment on account of Provident Fund Trust 
investment. 

** Property, Plant & Equipment and other assets used in the Company's business or segment liabilities contracted have not been identified to any of the reportable 
segments, as these assets and support services are used interchangeably between segments. Accordingly, no disclosure relating to total segment assets and 
liabilities has been made and capital employed has been presented. 
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ENGINEERS INDIA LIMITED 

CIN: L74899DL 1965GOI004352 
Reg d. Office : Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-11 0066 

Website: www.engineersindia.com; e-mail: eil.mktg@eil.co.in; Telephone: 011-26762121; Fax: 011-26178210 

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH 2021 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES 
~in lakhs) 

STANDALONE 
PARTICULARS ASAT ASAT 

31-Mar-2021 31-Mar-2020 

Audited Audited 
I Assets 

Non-current assets 

(a) Property, Plant and Equipment 20,560.65 20,850.95 

(b) Right-of-Use Assets 1,187.77 1,327.07 

(c) Capital work-in-progress 108.55 213.60 

(d) Investment Property 4,078.42 4,764.04 

(c) Other Intangibles Assets 232.00 232.85 

(f) Intangible Assets under development 27.37 96.36 

(iJ Financial assets 

(i) Investments 1,14,793.32 42,681.45 

(ii) Loans 5,731.43 4,679.45 

(iii) Other Financial Assets 9.71 9.97 

(h) Deferred Tax Assets (net) 33,364.04 26,945.73 

(i) Non-Current Tax Assets (net) 4,966.12 3,414.50 

G) Other Non-Current Assets 1,185.46 1,097.24 

Total Non-Current Assets 1,86,244.84 1,06,313.21 

Current Assets 

(a) Inventories 185.94 661.89 

(b) Financial Assets 

(i) Investments 20,707.70 5,000.12 

(ii) Trade receivables 51,844.20 66,614.60 

(iii) Cash and cash equivalents 6,781.66 2,445.55 

(iv) Other Bank balances 1,19,072.06 2,69,805.32 

(v) Loans 1,587.61 1,430.86 

(vi) Other Financial Assets 31,779.91 29,323.82 

(c) Other Current Assets 19,619.27 21,285.59 

Total Current Assets 2,51,578.35 3.,96,567. 75 

Total Assets 4,37,823.19 5,02,880.96 

II Equity and Liabilities 

Equity 

(a) Equity Share capital 28,102.13 31,595.58 

(b) Other Equity 1,41,998.73 2,02,950.16 

Total Equity 1,70,100.86 2,34,545.74 

Liabilities 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 201.90 244.53 

(ii) Other Financial Liabilities 124.44 669.05 

(b) Provisions 341.34 326.87 

(c) Other Non-Current Liabilities 163.70 201.83 

Total Non-Current Liabilities 831.38 1,442.28 

Current Liabilities 

(a) Financial Liabilities 

(i) Trade payables 
Total outstanding dues of J'viicro Enterprises and Small Enterprises 9,021.11 6,879.42 

Total outstanding dues of creditors other than lvucro Enterprises and Small Enterprises 32,326.38 21,086.64 

(ii) Lease Liabilities 165.66 247.91 

(iii) Other Financial Liabilities 36,174.54 36,510.03 

(b) Other Current Liabilities 1,10,580.43 1,41,698.73 

(c) Provisions 76,286.58 59,182.89 

(d) Current Tax Liabilities (net) 2,336.25 1,287.32 

Total Current Liabilities 2,66,890.95 2,66,892.94 

/~~~~-i~~';;,~'\ Total Equity and Liabilities 
4,37,823.19 5,02,880.96 

~>--<~ 
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ENGINEERS INDIA LIMITED 

CIN: L 7 4899DL 1965GOI004352 
Reg d. Office : Engineers India Bhavan, 1, Bhikaiji Cam a Place, New Delhi-11 0066 

Website: www.engineersindia.ccim; e-mail: eil.mktg@eil.co.in; Telephone: 011-26762121 ; Fax: 011-26178210 

Statement of Standalone Cash Flow for year ended 31st March 2021 
(~in lakhs) 

Year Ended 

31-March-21 31-March-20 

(Audited) (Audited) 

STANDALONE 
A CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 35,056.77 67,550.90 

Adjustments for: 

Depreciation and amortisation expense 2,342.98 2,383.44 
Fixed assets written off 2.67 2.49 
(Reversal of impairment)/impairment in value of investments 0.24 0.37 

Bad debts written off 342.13 159.15 
Allowance for expected credit losses- trade receivables and advances (net) 333.80 3,920.84 

Provision for Impairment of Exploration Expenditure 119.17 2,839.20 
Provision Employees' post retirement/long-term benefits 11,750.22 (217.87) 
Provision for corporate social responsibility (29.39) (121.37) 

(Reversal of provision)/provision for contractual obligations (net) 5,385.91 9,534.85 

(Reversal of provision)/provision for expected losses (net) (20.84) (77Ul3) 

Interest expense 366.33 173.67 
(Profit)/loss on sale of tixed assets 2.78 11.22 

Interest income (15,443.48) (20,951.89) 

Loss/ (gain) on modification of employee advances 139.95 (68.53) 

Loss/ (gain) on modification of Leases (0.45) -
Amortization of deferred income (135.07) (136.99) 

Capital gain on redemption of investments in mutual funds (531.40) (26Ul2) 

Dividend income (927.00) (824.92) 

Operating profit before changes in Assets & Liabilities 38,755.32 63,222.51 

Movement in Assets and Liabilities 

(Increase)/decrease in Trade and Other Receivables 11,949.07 (20,705.01) 

(Increase)/decreasc in Inventories 475.95 27.76 

Increase/(decrcasc) in Trade and Other Payables (18,994.69) 16,830.70 

Cash flow from operations 32,185.65 59,375.96 

Income tax paid (net) (16,207.22) (22,201.88) 

Net cash flow from operating activities (A) 15,978.43 37,174.08 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment, investment property, intangibles assets and intangible assets (1,153.61) (1,777.81) 

under development (including capital work-in-progress) 

Sale of fixed assets 27.01 27.14 

Interest received 17,692.84 19,871.36 

Dividend received 927.00 824.92 

Receipt of Capital Grant 25.88 32.66 

Investment in liquid plans of mutual funds (net) (15,176.18) (132.66) 

Fixed deposit placed with banks having original maturity of more than three months (1,33,093.00) (2,69,331.00) 

Fixed deposit with banks matured having original maturity of more than three months 2,81,587.26 2,43,021.73 

Receipt of Part Capital of joint venture 8.39 -
Investment in joint ventures (2,110.00) (15,283.82) 

Other Investment (unquoted Equity Shares) (70,010.50) -
Net cash flows from investing activities (B) 78,725.09 (22, 7 4 7 .48) 

C CASH FLOWS FROM FINANCING ACTIVITIES 

Di,-idend paid (17,437.24) (33,005.42) 

Payment of lease liabilities (282.97) (272.03) 

Buy Back of equity shares (including transaction cost & Tax) (72,647.20) -

Net cash used in financing activities (C) 

~~ 
(90,367.41) (33,277.45) 

Increase/(decrease) in cash and cash equivalents (A+B+C) 4,336.11 (18,850.85) 

Cash and cash equivalents at the begining of the period 2,445.55 21,296.40 

Cash and cash equivalents at the end of the period 6,781.66 2,445.55 
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NOTES: 
1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on 8th June, 2021. 

2) These financial results have been prepared in accordance with .Indian Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act, 2013 

read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter. 

3) The Audited Accounts are subject to review by the Comptroller and Auditor General of India under section 143(6) of the Companies Act, 2013. 

4) The turnover and operating profit for the year ended 31st March, 2020 includes ~ 9,662.03 Lakhs and ~ 8,478.50 Lakhs respectively on account of impact of 
variation order received and accounted for during the quarter ended 30th June, 2019 in Consultancy and Engineering Projects segment. 

5) The other expenses for the year ended 31st March, 2020 includes impairment of exploration expenditure relating to oil and gas exploration blocks amounting to ~ 
2,643.63 Lakhs accounted for during the quarter ended 30th June, 2019. 

6) Statement of profit and loss for period upto March, 2020 includes write down of the net deferred tax assets pertaining to earlier years by~ 8,253.19 Lakhs on account 

of the company exercising the option permitted under section 115 BAA of the Income- Tax Act, 1961 as introduced by the Taxation Laws {Amendment) Act, 2019. 

7) The Company's operations and financial results for the current period have been impacted by the lockdown imposed to contain the spread of Covid-19, majorly in the 
first quarter ended 30th June, 2020. The Company will continue to closely monitor the situation of Covid-19 and take steps, whereever required to optimize the 

business operations. 

8) Pursuant to Public Announcement dated December 21, 2020, published on December 22, 2020 and letter of offer dated January 13, 2021, the company has bought 

back its 6,98,69,047 number of Equity shares of Face value on 5 each fully paid up, at a buyback price on 84/- per share on a proportionate basis from the equity 

shareholders of the company, through tender offer route under Stock Exchange Mechanism and extinguished these shares on February 19, 2021.Post buyback the 

company's equity share capital as on 31 March 2021 is '< 28,102.13 lakhs comprising of fully paid up 56,20,42,373 equity share having face value oH 5/- each . 

Pursuant to above, Government of India (Promoter) Shareholding was reduced from 51.50 %to 51.32%. 

9) The employee benefit of PF is administered through a separate Ell Employees Provident Fund Trust. Out of the investments made by PF Trust in the past, some 
issuers of securities have defaulted in interest payments and I or principal repayments. The amortised value of probable future principal defaults is~ 19,370.59 
Lakhs as at 31 March 2021. Considering the Employers obligation to make good the loss in value of these investments under the Provident Fund regulations, the 
Company has provided in its books of account 80% of the amortised value {of probable future principal defaults) amounting to~ 15,496.48 Lakhs in the current year 
and charged to statement of Profit & Loss. 
The above has been disclosed as Exceptional item in the Statement of Profit & Loss of the Company. 

1 0) The Basic and Diluted Earning per Share (EPS) for the Quarter and Year ended March 31, 2021 have been calculated after duly considering shares bought back, as 
referred in Note 8 above. 

11) The company on March 26, 2021, completed the acquisition of, and acquired 3,21,46,957 equity shares at a value of~ 70,000.00 Lakhs in the share capital of 
Numaligarh Refinery Limited (NRL) from Bharat Petroleum Corporation Limited (BPCL) pursuant to the Share Purchase Agreement (SPA) dated March 25, 2021 in 
consortium with OIL India Limited (OIL). 
Post this acquisition, company's equity shareholding in NRL stands at 4.37%. 

12) The Board of Directors have recommended a final dividend on 0.60 per share (Face value~ 5.00 per share) in addition to interim dividend of~ 1.40 per share (Face 
Value~ 5.00 per Share) paid during the year. The final dividend is subject to approval of shareholders in the Annual General Meeting. 

13) The figures of three months ended 31st March, 2021 and 31st March 2020 are the balancing figures between audited figures in respect of the full financial year and 

the published year to date figures upto the third quarter of the respective financial years. 

14) Previous period figures have been regrouped/reclassified wherever necessary to make them comparable to the figures of the current periods. 

Place : New Delhi 

Dated : 8th June, 2021 

By Order of the Board 

For Engineers India Limited 

(Sunil Bhatia) 

Director (Finance) 

DIN: 08259936 
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TO 

THE MEMBERS OF 

ENGINEERS INDIA LIMITED 

N. K. BHARGAVA & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of ENGINEERS INDIA LIMITED 

ruthe Holding Company") and its subsidiary company (the Holding Company and its subsidiary together 
referred to as "the Group") and its jointly controlled entities, which comprise the consolidated Balance 
Sheet as at 31 March 2021, the consolidated Statement of Profit and Loss (including other 
comprehensive income), the consolidated Statement of Changes in Equity and the consolidated Cash 
Flows Statement for the year then ended and notes to the consolidated financial statements, including 
a summary of the significant accounting policies and other explanatory information (hereinafter 
referred to as "the Consolidated Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial statements give the information required by the Companies Act, 2013 
("the Act") in the manner so required and give a true and fair view in conformity with the accounting 

principles generally accepted in India, of the consolidated state of affairs of the Group and its jointly 

controlled entities as at 31 March 2021, consolidated profit (including other comprehensive income), 

consolidated changes in equity and consolidated cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of consolidated financial statements in accordance with the Standards on 

Auditing ("SAs") specified under section 143{10) of the Act. Our respon~ibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 
S~atements section of our report. We are independent of the Group and its jointly controlled entities in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India ("'CAI") 
together with the ethical requirements that are relevant to our audit of the consolidated financial 
statements under the provisions of the Act and the Rules made there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

opinion. 

c- 31, 1st Floor, Acharya Niketan, Mayur Vihar, Phase- I, Delhi -110 091, India 
Phone: +91 (11} 4578 4938 1 Fax: +91 (11) 2275 2376 I delhi@nkbc.co.in 



Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our 

audit of the consolidated financial statements of the current period. These matters were addressed in 

the context of our audit of the consolidated financial statements as a whole, and in forming our opinion 
thereon, and we do not provide a separate opinion on these matters. We have determined the matters 

described below to be the key audit matters to be communicated in our report: 

1. Estimation in relation to Percentage Completion Method 

The Holding Company recognizes revenue using the percentage of completion method. This method 
involves management estimates w.r.t cost and outcomes of long-term construction and service 
contracts. Revenue recognition in this regard is complex because it is based on the management 
estimates, assessments and judgments of: 

• estimated contract revenue and estimated costs; 
• the assessment of stage of completion of respective jobs; 
• total efforts incurred till date and balance efforts required to complete the remaining contract 

performance obligations; 
• changes in work scope; 
• the probability of customer approval of variations and claims; and 
• Probability of levy for liquidated damages, warranty/guarantee and price reduction for delay or 

waiver/ reduction of such levies. 

Audit procedures were carried out for verifying the revenue recognized from such contracts, and for that 
purpose, we: 

• selected a sample of contracts and evaluated the design of internal controls relating to recording of 
efforts incurred and estimation of efforts required to complete the performance obligations; 

• assessed management's estimates of total contract revenue and contract costs and recalculated the 
stage of completion based on actual costs incurred till date for a sample of contracts; 

• selected a sample of contracts and performed a review of efforts incurred with estimated efforts 
to identify significant variations, if any and verify whether those variations have been considered 
while estimating the remaining efforts required to complete the respective contract; 

• reviewed a sample of contracts with unbilled revenues to identify possible delays in achieving 

milestones and change if any, required in estimated efforts to complete the remaining performance 
obligations; 

• performed analytical procedures and test of details for reasonableness of incurred and estimated 

efforts. 

This has been considered as a key audit matter because of the involvement of management's 

judgement and estimates in recognizing revenue from such contracts and potential variations that may 

have consequential impact on the profitability. 

2. Arbitration Proceedings in case of M/s Fernas Construction India Private Limited 

In April, 2016, the Holding company terminated an existing contract with M/s Fernas Construction 

India Private Limited ("contractor") consequent to the findings of an investigating agency that 

certificates submitted for qualifying the contract was bogus. Subsequently, the Holding company is 

completing the contract at the risk and cost of contractor in terms of provision ofthe contract. 

The matter has been referred to the Arbitral Tribunal wherein the contractor has /~!~~!~tf~·i~im 

amounting to<' 40,960.75 Lakhs against the Holding company. The Holding compc);ov;·has~·file'!Jf'i~s 
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reply along with its counter claim for~ 12,907.15 Lakhs and application to implead the parent 

company of the contractor, decisions on which is pending with the Arbitral Tribunal. 

During the financial year 2018-19, a third-party creditor of the contractor has filed an application 

against the contractor with National Company Law Appellate Tribunal (NCLAT) under Insolvency and 

Bankruptcy Code, 2016 (IBC). Interim Resolution Professional (IRP) has been appointed and hence 

arbitration proceedings have been stayed sine die. 

The Holding company has filed its claim against the contractor with the IRP. Hon'ble Supreme Court, 

on the application of the contractor has stayed the Resolution proceedings. During the previous year, 

the company has approached Arbitral Tribunal and NCLT for revival of counter claims wherein holding 

company has been directed to approach the appropriate forum and accordingly during the year 

holding company has filed an impleadment application before the Hon'ble Supreme Court. Refer 

Note 50 to the Consolidated financial statements. 

This has been considered as a key audit matter given the uncertain outcome of legal 

proceedings/arbitral proceedings and the involvement of management's judgement and estimates in 

relation to the same and any variation may have consequential impact on the profitability. 

The status of such job has been reviewed on regular basis. Also outcome of the legal proceedings was 

reviewed time to time. Based on the management's assessment, the management of Holding 

Company has not considered any possible obligation on this account requiring future probable 

outflow of resources of the holding company and accordingly no provision has been made nor 

disclosed as Contingent Liability in the consolidated financial statements. 

Information Other than the Consolidated Financial Statements and Auditor's Report Thereon 

The holding company's Board of Directors is responsible for the other information. The other 

information comprises the Management Discussion and Analysis, Director's Report including annexures 

to Director's Report, Business Responsibility Report, Corporate Governance, Ten years' Performance at a 
Glance and Chairman's Statement included in the annual report of the holding company, but does not 
include the consolidated financial statements and our auditor's report thereon. The annual report is 

expected to be made available to us after the date of this auditor's report. 

Our opinion on the consolidated financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

I 

In connection with our audit of the consolidated financial statement{ our responsibility is to read the 
I 

other information identified above when it becomes available and, in doing so, consider whether the 
other information is materially inconsistent with the consolidated financial statements or our knowledge 

obtained in the audit, or otherwise appears to be materially misstated. 

On reading the Annual report, if we conclude that there is a material misstatement therein, we are 
required to communicate the matter to those charged with governance and take necessary actions as 

per applicable laws and regulations. 



Responsibilities of Management and Those Charged with Governance for the Consolidated Financial 
Statements 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 

consolidated financial statements in term of the requirements of the Act that give a true and fair view 
of the consolidated financial position, consolidated financial performance (including other 

comprehensive income), consolidated statement of changes in equity and consolidated cash flows of 
the Group including its jointly controlled entities in accordance with the accounting principles generally 
accepted in India, including the Indian Accounting Standards {lnd AS) specified in the Companies {Indian 
Accounting Standards) Rules, 2015 (as amended) under section 133 of the Act. The respective Board of 
Directors of the companies included in the Group and its jointly controlled entities are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used .for the purpose of preparation of the consolidated financial 

statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies 
included in the Group and its jointly controlled entities are responsible for assessing the ability of the 
Group and its jointly controlled entities to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and its jointly controlled 

entities are responsible for overseeing the financial reporting process of the Group and its jointly 
controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 



• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Group and its jointly controlled entities has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Group and its jointly controlled entities 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the consolidated financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group and its jointly controlled entities to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the consolidated financial statements, 

including the disclosures, and whether the consolidated financial statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group and its jointly controlled entities to express an opinion on the 
consolidated financial statements. We are responsible for the direction, supervision and 
performance of the audit of the financial statements of such entities included in the consolidated 
financial statements of which we are the independent auditors. For the other entities included in the 
consolidated financial statements, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually 
or in aggregate, makes it probable that the economic decisions of reasonably knowledgeable user ofthe 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance of the Holding Company, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the consolidated financial statements of the current 
period and are therefore the key audit matters. We describe these matters in our auditor's report 

unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest 

~~ .. ::·;:;:, 
benefits of such communication. /~"~.:::;:~:.~,''\ 
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Other Matters 

We did not audit the financial statements/financial information of subsidiary company, whose financial 

statements reflect total assets of~ 9,809.63 lakhs as of 31 March 2021, total revenues of~ 5,308.69 

lakhs and net cash outflow of ~ 5.15 lakhs for the year ended on that date, as considered in the 

consolidated financial statements. Also we did not audit the financial statements of 1 jointly controlled 

entity in which Group's share of net loss is~ 1,254.36 lakhs for the year ended 31 March 2021, as 

considered in the consolidated financial statements. These financial statements have been audited by 

other auditors whose reports have been furnished to us by the management and our opinion on the 

consolidated financial statements, in so far as it relates to the amounts and disclosures included in 

respect of subsidiary company and jointly controlled entity and our report in terms of sub-section (3) 

and (11) of section 143 of the Act, in so far as it relates to the aforesaid subsidiary company and jointly 

controlled entity, is based solely on the reports of the other auditors. 

Further 1 jointly controlled entity M/s TElL Projects Limited is under liquidation. We did not audit the 
financial information of the said jointly controlled entity in which Group's share of net loss is~ 0.24 

lakhs for the year ended 31 March 2021, as considered in the consolidated financial statements. Our 

opinion on the consolidated financial statements, in so far as it relates to the amounts and disclosures 

included in respect of jointly controlled entity and our report in terms of sub-section (3) and (11) of 
section 143 of the Act, in so far as it relates to the aforesaid jointly controlled entity, is based solely on 

such unaudited information provided by the management. In our opinion and according to the 

information and explanations given to us by the Management, these financial statements/financial 
information are not materia Ito the Group. 

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory 

Requirements below, is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors, statement and the financial statements certified 
by the Management. 

Report on Other Legal and Regulatory Requirements 

As required by Section 143(3) ofthe Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 

financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 

consolidated financial statements have been kept so far as it appears from our examination of 
those books and the reports of the otherauditors. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other 
comprehensive income), consolidated statement of Changes in Equity and the Consolidated Cash 
Flow Statement dealt with by this Report are in agreement with the relevant books of account 
maintained for the purpose of preparation of the consolidated financial statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting 
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under 

Section 133 of the Act. 



(e) As per notification number G.S.R. 463(E) dated OS June 2015 issued by Ministry of Corporate 

Affairs, section 164(2) of the Act regarding the disqualifications of Directors is not applicable on 
Government Companies. 

(f) With respect to the adequacy of internal financial controls over financial reporting of the Group 
and the operating effectiveness of such controls, refer to our separate report in "Annexure A". 

(g) With respect to the other matters to be included in the Auditor's Report, as per notification 

number G.S.R. 463(E) dated 5 June 2015 issued by Ministry of Corporate Affairs, section 197(16) of 

the Act regarding the Managerial remuneration is not applicable on Government Companies. 

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 

of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. the consolidated financial statements disclose the impact of pending litigations on the 
consolidated financial position of the Group and its jointly controlled entities- Refer Note 40 to 
the consolidated financial statements. 

ii. provision has been made in the consolidated financial statements, as required under the 

applicable law or accounting standards, for material foreseeable losses, if any, on long term 
contracts including derivative contracts. Refer Note 51 to the consolidated financial statements. 

iii. there has been no delay in transferring amounts, required to be transferred, to the Investor 

Education and Protection Fund by the Holding Company, its subsidiary company and jointly 
controlled entities incorporated in India. 

Place: New Delhi 

Date: 08 June 2021 

For N K Bhargava & Co. 

Chartered Accountants 

(Firm's Registration No. 000429N) 

~~~ 
N. K. Bharg;:i1va 

(Partner) 

M. No. 080624 
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Annexure- A to the Independent Auditors' Report 

Referred to Paragraph (f) under the heading of "Report on Other Legal and Regulatory Requirements" 
of our report of even date 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 
of Section 143 of the Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements as of and for the year ended 31 
March 2021, we have audited the internal financial controls over financial reporting of ENGINEERS 
INDIA LIMITED ("the Holding Company") and its subsidiary (the Holding Company and its subsidiary 
together referred to as "the Group") and its jointly controlled entities, which are companies 
incorporated in India, as of that date. 

Management's Responsibility for Internal Financial Controls 

The Respective Board of Directors/Management ofthe Holding Company, its subsidiary company and 
jointly controlled entities, which are companies incorporated in India, are responsible for establishing 
and maintaining internal financial controls based on the internal control over financial reporting 
criteria established by the respective Companies considering the essential components of internal 
control stated in the Gt.lidance Note on Audit of Internal Financial Controls over Financial Reporting 

issued by the Institute of Chartered Accountants of India ("ICAI'). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
respective company's policies, the safeguarding of its assets, the prevention and detection of frauds 

and errors, the accuracy and completeness of the accounting records, and the timely preparation of 
reliable financial information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the internal financial controls over financial reporting of 
the Group and its jointly controlled entities, based on our audit. We conducted our audit in 

accordance with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
(the "Guidance Note") issued by ICAI and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether 
adequate internal financial controls over financial reporting was established and maintained and if 
such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of 
internal financial controls over financial reporting included obtaining an understanding of internal 
financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 
of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on internal financial controls system over financial reporting of the Gr_p:u;p;~:~:~;:it~ 
jointly controlled entities. /<; .. ;~~;.~---: .. :~.:~:~>·. 
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Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A 
company's internal financial control over financial reporting includes those policies and procedures 
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 

transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; 
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

Inherent limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of changes in conditions, or 

that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the 

Group and its jointly controlled entities, which are companies incorporated in India, have, in all material 

respects, an adequate internal financial controls system over financial reporting and such internal 
financial controls over financial reporting were operating effectively as at 31 March 2021, based on the 
internal control over financial reporting criteria established by the respective companies considering 
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Place: New Delhi 

Date: 08 June 2021 

For N K Bhargava & Co. 

Chartered Accountants 

(Fj,t:m:~Begistration No. 000429N) 
/.r~~r~~.2~~~~~~~, 
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:,:+ i l ;·: J N. K. Bhargava 
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\~_;, \ /i4 (Partner) 
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AGENDA ITEM NO. 

ENGINEERS INDIA LIMITED 

(ji~B» 
CIN: L74899DL 1965GOI004352 

Reg d. Office : Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-11 0066 
Website: www.engineersindia.com; e-mail: eil.mktg@eil.co.in; Telephone: 011-26762121; Fax: 011-26178210 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2021 
(<in lakhs) 

S. No. PARTICULARS 
CONSOLIDATED 

QUARTER ENDED FOR THE YEAR ENDED 

31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 Revenue From Operations 1,13,190.42 84,548.94 86,438.26 3,14,416.94 3,23,653.63 

2 Other Income 3,985.05 4,880.58 6,635.34 18,877.69 25,553.60 

3 Total Income (1+2) 1,17,175.47 89,429.52 93,073.60 3,33,294.63 3,49,207.23 

Expenses 

Tcchincal assistance/ sub-contracts 38,815.93 35,005.76 34,437.48 1,14,315.94 1 ,08, 181.40 

Construction materials and cguipments 29,540.54 10,854.88 9,250.95 51,834.26 46,805.34 

Employee benefits expenses 22,522.58 22,247.45 23,082.97 87,943.58 86,556.95 

l''inancc costs 237.53 41.28 61.13 369.02 174.47 

Depreciation and amortisation expense 713.09 514.95 676.76 2,365.22 2,399.91 

Other expenses 5,209.74 8,725.65 8,339.91 25,337.97 36,787.25 

4 Total expenses 97,039.41 77,389.97 75,849.20 2,82,165.99 2,80,905.32 

5 Profit/ (Loss) before exceptional items and tax (3-4) 20,136.06 12,039.55 17,224.40 51,128.64 68,301.91 

6 Exceptional Items Ql.efcr Note 9) 15,496.48 - 15,496.48 

7 Profit before tax (5 -6) 4,639.58 12,039.55 17,224.40 35,632.16 68,301.91 

8 Tax expense: 

(1) C urrcn t tax 

- For the period 5,443.18 4,166.16 5,677.60 15,715.34 22,350.08 

- For earlier years Tax adjustments (net) - - (6.78) 2.46 (49.41) 

(2) Deferred tax (3,944.68) (1,158.47) (1,344.10) (6,231.20) 2,615.28 

9 Profit for the period from continuing operations (7-8) 3,14U8 9,031.86 12,897.68 26,145.56 43,385.96 

10 Profit/ Q"oss) from discontinued operations (After Tax) - - -
11 Profit after tax (9+10) 3,141.08 9,031.86 12,897.68 26,145.56 43,385.96 

12 Share ofProfit/(Loss) in joint Venture Entities (648.28) (224.57) (929.10) (1 ,254.60) (1 ,004.08) 

13 Profit for the period (11 + 12) 2,492.80 8,807.29 11,968.58 24,890.96 42,381.88 

14 Other Comprehensive Income 

Items that will not be reclassified to profit and loss 

Rc-mcasurcmcnt gains Oosscs) on defined benefit plans 1,412.91 (480.36) (2,864.68) (1no) (3,219.37) 

Income tax effect thereon that will not be reclassified to profit and loss (355.62) 120.90 630.90 4.34 47.92 

Net gain I Qoss) on Equity Shares carried at fair value through OCI - - - -
Income tax effect thereon that will not be reclassified to profit and loss - - - -

Items that will be reclassified to profit and loss. 

Exchange differences on translation of foreign operations 4.49 5.61 79.64 (80.25) 96.49 

Income tax relating to items that will be reclassified to profit and loss (1.13) (1.41) (20.04) 20.20 (24.50) 

Other Comprehensive Income for the period (14) 1,060.65 (355.26) (2,174.18) (73.01) (3,099.46) 

15 Total Comprehensive Income for the period (13 + 14) 3,553.45 8,452.03 9,794.40 24,817.95 39,282.42 

Profit for the period attributable to : 

0\vncrs of the Parent Company 2,492.80 8,807.29 11,968.58 24,890.96. 42,381.88 

Non Controlling Interest - - -
2,492.80 8,807.29 11,968.58 24,890.96 42,381.88 

Other Comprehensive Income for the period attributable to : 

Owners of the Parent Company 1,060.65 (355.26) (2,174.18) (73.01) (3,099.46) 

Non Controlling Interest - - - - -
1,060.65 (355.26) (2,174.18) (73.01) (3,099.46) 

Total Comprehensive Income for the period attributable to : 

Owners of the Parent Company 3,553.45 8,452.03 9,794.40 24,817.95 39,282.42 

Non Controlling Interest - - - -
3,553.45 8,452.03 9,794.40 24,817.95 39,282.42 

16 Paid up Equity Share Capital (Face Value of< 5 per Share) 28,102.13 31,595.58 31,595.58 28,102.13 31,595.58 

17 Other Equity 1,46,968.63 2,09,006.31 

18 Earnings per equity share (Face value < 5 per share) 

(for continuing and discontinued operations) 

Basic (<) 0.45 1.39 1.90 3.99 6.71 

Diluted (<) 0.45 1.39 1.90 3.99 6.71 
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ENGINEERS INDIA LIMITED 

CIN: L74899DL 1965GOI004352 

Reg d. Office : Engineers India Bhavan, 1, Bhikaiji Cam a Place, New Delhi-11 0066 

Website: www.engineersindia.com ; e-mail: eil.mktg@eil.co.in ; Telephone: 011-26762121 ; Fax: 011-26178210 

STATEMENT OF CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

FOR THE QUARTER AND YEAR ENDED 31st MARCH 2021 

(~In Lakhs) 

CONSOLIDATED 
QUARTER ENDED FOR THE YEAR ENDED 

PARTICULARS 31-Mar-21 31-Dec-20 31-Mar-20 31-Mar-21 31-Mar-20 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

Segment Revenue 
Consultancy & Engineering Projects 41,987.76 36,703.70 41,222.83 1 ,42,280.27 1,59,879.57 
Turnkey Projects 71,202.66 47,845.24 45,215.43 1 ,72, 136.67 1,63,774.06 
Total 1 '13, 190.42 84,548.94 86,438.26 3,14,416.94 3,23,653.63 

Segment Profit from operations 
Consultancy & Engineering Projects 16,386.60 9,360.65 14,014.55 39,390.72 51,063.99 
Turnkey Projects 4,004.83 650.83 1,303.25 5,580.64 6,544.96 
Total (a) 20,391.43 10,011.48 15,317.80 44,971.36 57,608.95 
Interest 237.53 41.28 61.13 369.02 174.47 
Other un- allocable expenditure* 19,499.37 2,811.23 4,667.61 27,847.87 14,686.17 
Total (b) 19,736.90 2,852.51 4,728.74 28,216.89 14,860.64 
Other Income (c) 3,985.05 4,880.58 6,635.34 18,877.69 25,553.60 
Profit Before Tax (a-b+c) 4,639.58 12,039.55 17,224.40 35,632.16 68,301.91 
Capital Employed- 1,75,070.76 2,51,879.19 2,40,601.89 1,75,070.76 2,40,601.89 

*Includes expenditure on Oil and Gas exploration blocks including impairment amounting to~ 175.43 Lakhs (previous year:~ 2,984.83 Lakhs). 

* Includes ~ 17,221.65 Lakhs (previous year: ~ 1,630.10 Lakhs) of accrued provident fund liability/provision for impairment on account of Provident Fund Trust 
investment. 

** Property, Plant & Equipment and other assets used in the Company's business or segment liabilities contracted have not been identified to any of the reportable 
segments, as these assets and support services are used interchangeably between segments. Accordingly, no disclosure relating to total segment assets and 
liabilities has been made and capital employed has been presented. 
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ENGINEERS INDIA LIMITED 

CIN: L748S9DL 1965GOI004352 
Regd. Office: Engineers India Bhavan, 1, Bhikaiji Cama Place, New Delhi-110066 

Website: www.engineersindia.com; e-mail: eil.mktg@eil.co.in; Telephone: 011-26762121; Fax: 011-26178210 

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH 2021 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
('1: in lakhs) 

CONSOLIDATED 

PARTICULARS ASAT ASAT 

31-Mar-2021 31-Mar-2020 

Audited Audited 

I Assets 

Non-Current Assets 

(a) Property, Plant and Equipment 21,302.21 21,600.51 

(b) Right-of-Usc Assets 1,541.12 1,652.92 

(c) Capital work-in-progress 108.55 213.60 

(d) Investment Property 3,228.83 3,900.21 

(e) Other Intangibles Assets 233.31 233.49 

(f) Intangible Assets under development 27.37 96.36 

(g) Investments accounted using equity method 41,685.46 40,877.15 

(h) Financial Assets 

(i) Investments 70,010.50 

(u) Loans 5,776.58 4,737.01 

(iii) Other Financial Assets 11.36 32.41 

(i) Deferred Tax Assets (net) 33,617.23 27,202.56 

0) Non-Current Tax Assets (net) 5,227.34 3,731.96 

(k) Other Non-Current Assets 1,186.47 1,098.43 

Total Non-Current Assets 1,83,956.33 1,05,376.61 

Current Assets 

(a) Inventories 192.44 670.70 

(b) Financial Assets 

(i) Investments 20,707.70 5,202.62 

(u) Trade receiYablcs 53,249.69 68,019.78 

(iii) Cash and cash cguh·alents 6,903.84 2,572.88 

(iv) Other Bank balances 1,25,257.(14 2,75,177.07 

(v) Loans 1,889.86 1,702.93 

(vi) Other Financial Assets 32,299.78 29,631.04 

(c) Other Current Assets 19,689.51 21,287.46 

Total Current Assets 2,60,189.86 4,04,264.48 

Total Assets 4,44,146.19 5,09,641.09 

II Equity and Liabilities 

Equity 

(a) Equity Share capital 28,102.13 31,595.58 

(b) Other equity 1,46,96B.63 2,09,006.31 

Non Controlling Interest -
Total Equity 1,75,070.76 2,40,601.89 

Liabilities 

Non-Current Liabilities 

(a) Financial Liabilities 

(i) Lease Liabilities 235.62 244.53 

(ii) Other Financial Liabilities 157.44 684.64 

(b) Prmisions 996.04 934.14 

(c) Other Non-Current Liabilitic~ 164.55 203.50 

Total Non-Current Liabilities 1,553.65 2,066.81 

Current Liabilities 

(a) Financial Liabilities 

(i) Trade payables 

Total outstanding dues of Micro Enterprises and Small Enterprises 8,823.15 6,963.05 

Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises 32,399.37 20,527.84 

(u) Lease Liabilities 166.42 247.91 

(iii) Other Financial Liabilities 36,323.10 36,636.12 

(b) Other Current Liabilities 1,10,969.51 1 ,42,032. 76 

(c) ProYisions 76,321.11 59,255.95 

(d) Current Tax Liabilities (net) 2,519.12 1,308.76 

Total Current Liabilities 2,67,521.78 2,66,972.39 

k~-- Total Equity and Liabilities 4,44,146.19 5,09,641.09 
~ ~fi;$EJg#'· 
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ENGINEERS INDIA LIMITED 

CIN: L74899DL 1965GOI004352 
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Statement of Consolidated Cash Flow for year ended 31st March 2021 
('{ in lakhs) 

Year Ended 

31-March-21 31-March-20 

(Audited) (Audited) 

CONSOLIDATED 

A CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax 35,632.16 68,301.91 

Adjustments for: 

Depreciation and amortisation expense 2,365.22 2,399.91 
Fixed assets written off 2.67 2.49 

Bad debts written off 368.82 161.68 
Allowance for expected credit losses - trade receivables and advances (net) 277.98 4,041.45 

Provision for Impairment of Exploration Expenditure 119.17 2,839.20 

Provision Employees' post retirement/long-term benetits 11,805.12 (115.30) 

Provision for corporate social responsibility (60.39) (90.37) 

(Reversal of provision)/provision for contractual obligations (net) 5,385.91 9,534.85 

(Reversal of provision)/provision for expected losses (net) (20.84) (771.03) 

Interest expense 369.(]2 174.47 
(Profit)/loss on sale of fixed assets 2.78 11.22 

Interest income (15,826.61) (21,382.27) 

Loss/ (gain) on moditication of employee advances 139.95 (68.53) 

Loss/ (gain) on modit1cation of Leases (0.45) -
Amortintion of deferred income (145.86) (150.27) 

Capital gain on redemption of investments in mutual funds (535.17) (247.66) 

Dividend income - (179.40) 

Operating profit before changes in Assets & Liabilities 39,879.48 64,462.35 

Movement in Assets and Liabilities 

(Increase)/decrease in Trade and Other Receivables 11,679.29 (20,937.28) 

(Increase)/decrease in Inventories 478.26 23.12 

Increase/(decrease) in Trade and Other Payables (18,541.53) 16,596.65 

Cash flow from operations 33,495.50 60,144.84 
Income tax paid (net) (16,352.18) (22,583.82) 

Net cash flow from operating activities (A) 17,143.32 37,561.02 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of property, plant and equipment, investment property, intangibles assets and intangible assets (1,171.55) (1,780.47) 

under development (including capital work-in-progress) 

Sale of fixed assets 27.Cl1 27.14 

Interest received 18,069.82 20,265.93 

Dividend received - 179.4(1 

Receipt of Capital Grant 25.88 32.66 

Investment in liquid plans of mutual funds (net) (14,969.91) (!i4.14) 

Fixed deposit placed with banks having original maturity of more than three months (1,39,624.33) (2,74,450.35) 

Fixed deposit with banks matured having original maturity of more than three months 2,87,315.23 2,'18, 131.80 

Receipt of Part Capital of joint venture 8.39 -

Investment in joint ventures (2,110.00) (15,283.82) 

Other Investment (unquoted Equity Shares) (70,010.50) -
Net cash flows from investing activities (B) 77,560.04 (22,941.85) 

C CASH FLOWS FROM FINANCING ACTIVITIES 

Dividend paid (17,437.24) (33,138.41) 

Payment of lease liabilities (287.96) (272.03) 

Buy Back of equity shares (including transaction cost & Tax) (72,647.20) -
Net cash used in financing activities (C) (90,372.40) (33,410.44) 

Increase/(decrease) in cash and cash equivalents (A+B+C) 4,330.96 (18,791.27) 

Cash and cash equivalents at the begining of the period /-:~;§~ii!:~~:~;.\ 2,572.88 21,364.15 

Cash and cash equivalents at the end of the period 6,903.84 2,572.88 
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NOTES: 
1) The above results have been reviewed by t~e Audit Committee and approved by the Board of Directors at their respective meeting held on 8th June, 2021. 

2) These financial results have been prepared in accordance with Indian Accounting Standards (lnd AS) as prescribed under section 133 of the Companies Act, 2013 

read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter. 

3) The Audited Accounts are subject to review by the Comptroller and Auditor General of India under section 143(6) of the Companies Act, 2013. 

4) The turnover and operating profit for the year ended 31st March, 2020 includes i1' 9,662.03 Lakhs and i1' 8,478.50 Lakhs respectively on account of impaci of 

variation order received and accounted for during the quarter ended 30th June, 2019 in Consultancy and Engineering Projects segment. 

5) The other expenses for the year ended 31st March, 2020 includes impairment of exploration expenditure relating to oil and gas exploration blocks amounting to i1' 
2,643.63 Lakhs accounted for during the quarter ended 30th June, 2019. 

6) Statement of profit and loss for period upto March, 2020 includes write down of the net deferred tax assets pertaining to earlier years by i1' 8,282.85 Lakhs on account 

of the Group exercising the option permitted under section 115 BAA of the Income- Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Act, 2019. 

7) The Group operations and financial results for the current period have been impacted by the lockdown imposed to contain the spread of Covid-19, majorly in the first 
quarter ended 30th June, 2020. The Group will continue to closely monitor the situation of Covid-19 and take steps, whereever required to optimize the business 

operations. 

8) Pursuant to Public Announcement dated December 21, 2020, published on December 22, 2020 and letter of offer dated January 13, 2021, the parent company has 
bought back its 6,98,69,047 number of Equity shares of Face value of i1' 5 each fully paid up, at a buyback price of i1' 84/- per share on a proportionate basis from the 
equity shareholders of the company, through tender offer route under Stock Exchange Mechanism and extinguished these shares on February 19, 2021. Post 
buyback the company's equity share capital as on 31 March 2021 is~ 28,102.13 lakhs comprising of fully paid up 56,20,42,373 equity share having face value of'< 51-
each. 
Pursuant to above, Government of India (Promoter) Shareholding was reduced from 51.50 %to 51.32%. 

9) The employee benefit of PF is administered through a separate Ell Employees Provident Fund Trust. Out of the investments made by PF Trust in the past, some 
issuers of securities have defaulted in interest payments and I or principal repayments. The amortised value of probable future principal defaults is i1' 19,370.59 
Lakhs as at 31 March 2021. Considering the Employers obligation to make good the loss in value of these investments under the Provident Fund regulations, the 
Company has provided in its books of account 80% of the amortised value (of probable future principal defaults) amounting to i1' 15,496.48 Lakhs in the current year 
and charged to consolidated statement of Profit & Loss. 
The above has been disclosed as Exceptional item in the consolidated statement of Profit & Loss of the Company. 

1 0) The Basic and Diluted Earning per Share (EPS) for the Quarter and Year ended March 31, 2021 have been calculated after duly considering shares bought back, as 
referred in Note 8 above. 

11) The Parent company on March 26, 2021, completed the acquisition of, and acquired 3,21,46,957 equity shares at a value of i1' 70,000.00 Lakhs in the share capital of 
Numaligarh Refinery Limited (NRL) from Bharat Petroleum Corporation Limited (BPCL) pursuant to the Share Purchase Agreement (SPA) dated March 25, 2021 in 
consortium with OIL India Limited (OIL). 
Post this acquisition, Group's equity shareholding in NRL stands at 4.37%. 

12) The Board of Directors have recommended a final dividend of i1' 0.60 per share (Face value i1' 5.00 per share) in addition to interim dividend of i1' 1.40 per share (Face 
Value i1' 5.00 per Share) paid during the year. The final dividend is subject to approval of shareholders in the Annual General Meeting. 

13) The figures of three months ended 31st March, 2021 and 31st March 2020 are the balancing figures between audited figures in respect of the full financial year and 

the published year to date figures upto the third quarter of the respective financial years. 

14) Previous period figures have been regrouped/reclassified wherever necessary to make them comparable to the figures of the current periods. 

Place : New Delhi 

Dated : 8th June, 2021 

By Order of the Board 

For Engineers India Limited 

(Sunil Bhatia) 

Director (FinanC'e) 

DIN: 08259936 
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SUNIL BHATIA 
DIRECTOR (FINANCE) 

Declaration 

In terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 

Requirements), 2015 as amended, we hereby declare that M/s N. K. Bhargava 

& Co., the Statutory Auditors of the Company have given the audit report with 

unmodified opinion on the financial results of the Company for the financial 

year ended on 315
t March, 2021 (both Standalone & Consolidated). 

For Engineers India Limited 

~ 
Sunil Bhatia 
Director (Finance) & CFO 

Dated: gth June, 2021 

Place: New Delhi 

~/Phone: +91-11-26762505 (Direct), 26106549 
~/Fax : +91-11-26164390 ~/E-mail : sunil.bhatia@eil.co.in 

ISO 14001 & OHSAS 18001 
Reg. No.: RI91/8699 

\CSt<J><edl <PI 3TJ'CrR -~ 'CP'ff Delivering Excellence Through People 

~ ~ I Regd. Office-~ I Phone: +91-11-26762121 (EPABX) 

CIN: L74899DL 1965GOI004352 Website: www.engineersindia.com 

Follow us : r; /Engineers/ND IEJ @Engineers/NO ffl'j /company/engineers-india-limited 
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