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Date ; 0oth February, 2022

1. The Manager, 2. The Secrefary,
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Limited, “Exchange Plaza”,
Phiroze Jeejeebhoy Towers, 25t Floor, Bandra - Kurla Complex, Bandra (E),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051
Dear Sir,

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Sub : Outcome of Board Meeting ~
Un - audited Financial Results for ihe quarter ended on 31st December, 2021

Please be informed that the Board of Directors of the Company at its meeting held today
ie. gh February, 2021 inter-alia, have approved and taken on record the Un - audited
Standalone and Consolidated Financial Results of the Company for the quarter and nine
months ended on 31# December, 2021.

A copy of the said Results along with Limited Review Reports thereon, which has been
taken on record are attached herewith.

The Board meeting commenced at 02:00 P.M. and concluded at 06:15 P.M.
Kindly incorporate the same in your records.

Thanking you,

Yours faithfully,
for Energy Development Company Limited
¥nergy Dem\e[lopment Company Lo

i ;\«\Jw' (]).7‘\‘,\”""“;

Vijayshree Binnani (Company Secstary)
(Company Secretary)

Encl ; as above
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INDEPENDENT AUDITORS' REVIEW REPORT

THE BOARD OF DIRECTORS
ENERGY DEVELOPMENT COMIPANY LIMITED

1.

we have reviewed the accompanyng statement of unaudited standalone financial results of Energy Development Company
Limited {“the Company”} for the guarter and nine manths ended 31-12-2021 {"the statement”), being submitted by the
Company pursuant to Regulation 33 of the Securities and Exchange poard of India (Listing Obligations and Disclasure
Reguirements} Regulations, 2015, as arhended from time to time. W have initialed the statement for identification purposes

only.

This Statement which is the responsitility of the Company's Management and approved by the Company’s ioard of Directors
was been prepared (0 accordance with the recoghition and measurement principles taid down iy the indian Accounting
Standard 34 “Interim financial Reporting” notified under Section 133 of the Companies Act, 2013 read with relevani rules
issued from time to time thereunder and other accounting principles generally accepted in India. Our responsibility is to fssue
areport.on the Siatement based on OUT review.

We conducted our review of the Statementin accordance with the standard on Review Engagements {SRE} 2410 "Review of
interim Financial information performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard reguires that we ptan and perform the review to obtain modarate assurance as 1o
whether the Statement is free of material misstatement. A-review is limited primarily toinquires of Company's personnel
and analytical procedures applied to financiaf data and thus, provides less assurance than an audit. We have nol performed
an audit and accordingly, we do not express an audit opinion.

Attention is grawn to the following notes of the Statement:

a. Note 5 regarding nvestments and loans aggregating to Rs. 2,881.19 lakhs in Arunachal Pradesh and ttiarakhand
undertaking transferved pursuant to the agreement and consideration of Rs. 4,394.52 lakhs recovarablie in this respect.
In view of the uncertainty and pénding fulfilment of the condition precedent to the agreemont and pvaluation of the
<tatus of the project, impairment in the value and amount recoverable there against is presentiy not ascertainable and
as such cannot be commented upon by us.

b. WNotc b regarding outstanding amount.of Rs. 3,407.60 lakhs in respect of trade receivables and loan amounting to Rs’
373,50 lakhs {including interest accrued thereon) respectively.

c. Mote 7 regarding non-reconcifiation of certain debit and credit balances including loans, advancas, creditors, with
confirmation thereof,

d. Adjustments/impact with respect to sbove have not been ascertained by the management and as such cannot be
commented upon by Us.




Based on OUr review conducted as above, we report that, except 1o the effects of the matters as givenin paragraph 4 above,
pothing has come to our attention that causes us 1o believe that the accompanying statement of the gnaudited financiai
results read with notes thereon, prepared accordance with aforesaid indian Accounting Standard and other recognized
accounting practices and policies generally accepted in India, has nol disciosad the intormation reguired to be disclosed in
torms-af the Reguletion 33 of the Securities and Exchange Board of india {Listing Obligations and Disclosure Requirements)
regulations, 2015, as amended from time to time, including the manner inwhich il is {0 be disciosed, or that it contains any

material misstatement.
FOR ALPS & CO.

CHARTERED ACCOUNTANTS
FIRM'S REGISTRATION NO.: 13<32E
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ACKHETAWAT
(PARTNER)

MEMBERSHlP NO.: 052751

UDIN: 22052751ABAZAPTTES

PLACE OF SIGNATURE: KOLKATA
DATE: 09-02-2022
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ceWillage - Hulugunda, Taluka - Somawarpel, Dist - Kodagy, Karnataka - 571233

Statempat of Unaudited Standatone Financial Resuits for the guarler and nine months ended 31-12-2021
{Rs. in lakths, except atherwise stated)
Quarter cnded Nine maonths coded year gnded
§1. No. |particatars 31-12-2021 30-09-2021 31-12:2020 31-12-202} 31-12-2¢20 31-03-2071
[Unaudited) {Unau dited) | fUnaudit rd) | (Unaedite d) § (Un2 wdited) (Audited
1 Rovanue fron pperations . 3i6.27 FIG.86 46103] 1,21592 1 1,085.50 ,.__,,,lr_lﬂ_%‘_
2 IDtherincomt 07.22 96,19 93.52 ] 202,94 28061 363,840
Total income 473.4% 867.05 554.55 1,568.58 1,367.11 1,500.06
| ——] w T s B e——— | BB e | —=
3 Expenses,
o |a)Cost of moterials consemed ] - 5,56 627 357 1534 B3 5222
T i Purchase of Sacka BAGE e T g S
tl Changes imvemtorics of finished ponds, work-1n pregrass and (234 vy 1218 6k a7
» stock-in-trade e R e e
R d) Fmployec penefils exponse — i 47.35 57061 . a8Li6
o] Finance £o513 61.59 63363 Sl —— 28
___H__H_ F) Depreciation and proerlisaticn (XpEnse 6638 6633 26503 |
Dtficr exocnses - 103.24 14430 - 596.17
" T Total expenses 281.78 353.49 1,544,127
st MWM———M_MM———M A, SR
4 meitﬂloss heforg tax{ 1+2-3) . . . 191711 513.56 !M,QSJ
5 Tax ckpense ) s
s} Current Lk - - - -
) Defesrad 10X o 37,16 18.90 47.01 544
& 1rafitfiloss) for the ertod (4-5 154.55 52246 133 60 516.18 1. 155.24 (-Q‘J‘SD]
7 Other comprehensive income
{j tems that il not be reclassiicd 10 profit or 1085 3.36 3,37 11.58) 10.08 {4.49} 13.45
i) Income Lax relntiagto ahove . {0.87} 10.88)] .0:3% [2.62) 117 13,501
Total other comprehensive income For the poricd (et of tax 749 249 {131 747 (3.32) 9,95
8 Tota! comprehensive income fr the period {net of tax} {6+7) 157.04 524.95 13248 523.65 151.92 {35.55)]
M - Palt-up ruity share capital {F Too watun of Rs. 18 tach] A .750.00 4,¥50,80 4, 150.00 4, 15400 4,75000 4,750.0{
T a0 |otherequity . —— - —] 15.768.5%
11 Ea_ip_!ngsEershare{FaeeumuaEfRs; 10 each) inot annualised) - - o o
") Basic (As.) I 0.33 110 0.78 1.09 0.3 (0,10}
t b} Qiluted [GE] 0,33 1.1¢ 0.28 1.05 8.33 {020}

Unaudited Standalone Segmen

Twisc Revenue, Results, hssels and Liabilities for the quarter and ning m

ronths ended 31-12-2021

{Rs. in lakhs)

Quarter x;nded

Mine months ended Year ented
5t No. Particulars 31-12-2021 39-09-2021 31-12-2020 31-12-2621 31-12-2020 31-03-2021
[Uraudited} | (U naudited) | Hnausited) | (U maudited) | (Unaudited) {Audited)
1 Segmestrevenue
3] Generatng devisions 316017 710.86 46103 1,198.45 1,040:15% 1,068.22
10 Contract division: - : - : 1747 ] A6.35 48,83
) ) Trading division: o # Z i 3 P
Revenue from operaticns 37h.27 7186 461.03 1,215.92 1,086.50 1,137.05
2 segment resuits
Profity(loss] belore tax and finance costs from each segmcal 5 ]
a) Generating divislon 259.13 $/3.33 A5LTS
bj Conuact division [11.B8) (81.62) {99.81]
¢} Trading division 0.28 - |60
Tatal Profity{loss] 247.53 481,71 357.35
Less: 1) Finante COSYS £1.59 179.27 235.92
iy Sther Un-allacobie expenditute not af un-aitgcahle ) S a3
incame {5775 7142 2801 498 110,19 16149
Pront/loss) before tax 15171 si3se| 34726 559.13 0235 YL
3 {Segmont assels I
a) Generating divisien 2,261.45 3,328,539 3,471,22 326145 347122 2,195.89
b} Contract division 1,090.62 1,432.84 1,176.43 1,000,62° 117643 1,127.66
¢} Trading didvisicn 2.692.07 - 269207 2,620.07 2,692.07 2,6020.07 2,692.07
d) Unallocated 18550.14 18,254 22 17,963.20 18,552.14 17,963.20 18,067.97
Totzl Segmeut Asscts 25,506.28 25,407.72 2530292 25,596.28 25,302.92 25,083.59
% [scgment Liabilities T T
a} Genecating diiston 12035 erer 18223 5237
- biContract diwsion T 95237 gu8.2% 783.33 966,37
1) Tradiog @nision o 51237 : 506,61 478.85 a80.07
) Unallocated 7.435.94 . 763553 3 1,A58.07 1.535.53 746535
Total Segment llabilities 3,053.10 3,021.58 3,091.93 9,053.10] 965193 9,064.06
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Notes to the unaudited standalone financial results’

1 i_ﬂ?ﬁnémgﬁagé mgia:tza‘rﬁ;z—rﬁwdﬂfmUriaudited Standalone Financial Results for the quarter and rine months
| ended 31-12-2021 along with notes thereupon were reviewed by the Audit Committee and
thereafter, approved by the Board of Directors and were +aken on record at their meetings held on
09-02-2022. The Statutory Auditors have carried out a limited review on the above unaudited l
financial results. S s oS Y e —
i fﬂ;ééﬁérmatlen of electricity, through the Company's Hydel and Wind Power Projects, is seasondl !
in nature, Informaticn relating to the quarier and nine months anded 31-12-2021 and 31-12-2020,
.d_W@rﬁﬂfﬁ?éﬁl:?!%:&%j@i&@e_t_i_zfs_'xﬁf_.sgizeﬂi's@mﬁ%M

Total generation and

| Period e T Gianterended k ngmonth?{r?de_di_
1 31.12.2021 | 30-09-2021 i 31.12.2020 | 31-12-2021

24,65 1337 | 37.61

!
NPT SIEE St S il .E_
iflion Units % 1144 !
| |

i
|

77891

sale ¥elus L1334 104898 | 107093 |

o (Rs. in lakhs) A I 1
3 | Cost of materials consumed represents steel, cement and other construction materials utilized for -
a4 The Company’s business segment comprises of: '
a. Generating Division - Generation and Sale of glectricity;
b.Contract Division - Construction, devetopment, implementation; operation and maintenance of
projects and consultancies; and
¢ Trading Division- Trading o f power equipment’s, metals elc.

i

lmgﬁ}, w_l-yr’r*iér"nms.of an agreement dated 09-11-2015, for transfer of 76%0f theCompanvs mvestment )Eh

E
!
1
i
|

5]

various erstwhile whoily owned subsidiaries undertaking hydel power plants in the State of
Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately (herein
referred to as Arunachal pradesh and Uttarakhand Undertaking respectively), to another strategic
investor, investment of Re. 2,200.03 Lakhs as oN 31.12-2021 representing 24% and 51% of the
equity in Arunachal Pradesh and Uttarakhand undertaking respectively and 24% in preference
shares have been continued 1o be held by the comPaLY:

3
i

Meanwhile, Memorandum of Agreement for execution of two of the hydelv pub_\};é}— plants
undertaken in Arunachaf Pradesh transferred as per 5{a) above, and now have been terminated by |
the State Government. Necessary legal and other options available in this respect as stated are ’
being examined by management of the associate 5o that té ensure corrective course of actions in |
due course of time. _

The investment in subsidiaries/associate have been carried at cost. pending evaluation of the status
of the project, impairment in the value of investment of Rs. 2,200.03 lakhs as given under 5(a)
above and loans of Rs. 681.16 Lakhs outstanding from the aforesaid subsidiaries/associate have
net been determined and given effect toin the financial results.

Sa1é”con-siderat%on of Rs. 4,994.52 takhs pertaming to ArunarhalPn:adesh_undcrt:"nkﬁg pcnamg
fulfitment of conditions and approvals etc. in terms of the agreement, pending recovery thereof !
have been considered good and recoverable and is included under Other Financial Assets (Cutre nt).

(ai Trade Receivables inctud'é balanéeﬁ of Rs. 3,407.60 Lakhs which are outstanding for a considerable |
period of time.__

Loan of Rs. 313.50 lakhs (iEETGEE}%Q'iHEEF&E?%_EEEued th
cutstanding as on 31-12-2021.

eredn) recoverabie-frbm a cornpany zs_lwﬁg
Lezal and other necessary steps for recovery of the above amountsarebe;ngcun_tempﬁte:i“téutae
taken a"d,__i},%,?_Lf?h_EPEfE‘?fEi.QEL%%E?E?z?E.?‘E?EEX%PEEE_99,!!5555!}?[?.d_,ﬁ?ﬁ_ﬁ%ﬁ%{!;,,,_,__

7 | various debit and credit balances including in respect of loans, advances, credators;;resubjectto
___ | confirmation and conscquential reconciliation thereol.




< conducted search under Sect ion 132 of The Tncome Tax Act, 1961 at.

Y “Ieame Tax Authoritie
] tha Company’s Corporate Office. Information and details as required are being provided to the
i authorities. Qutcome of the proceeding and its impact, if any, is currently not ascertalnable. The
e  management doesn ot expect any impact on the fimancial re _5',“,5,"5_'_@11”?..f‘?fE_EEEt_-_V,A,._.‘__._,M..__V,,,,._..‘,,,_.,_N
g | The Cdmpany has assessed the possib\e'impact of COV|D~1r9 an its financial statements hased on
the internal and external information available up to the date of approval of these financial results
and no adjustment in the carrying amount of assets and liabilities is expected to arise. The Company
- ,FBE.L‘WE?}EE"‘.EEF?LEh.?.‘,fE‘V‘EE’I?_?EQHF?JE}lEEQDEI?]PEEJD_EDJ srespecl. e
10 | The previous periods' figures have been regrouped and rearranged wherever necessary to make

themgqmpa@b'ewwhthosegfjhecwfempe fiods' figUres. e

FOR AND ON BEHALF OF ENERGY DEVELOPMENT COM
Enagy L4 Lﬂjﬁf/

SATYENDRA PAL SINGH
(EXECUTIVE DIRECTOR)
DIN: 01055370

PANY LIMITED

e T

PLACE OF SIGNATURE: NEW DELFHI
DATE: 09-02-2022
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|NDEPENDEN": AUDITORS' REVIEW REPORT

THE BOARD OF DIRECTORS
ENERGY DEVELOPMENT COMPANY LIMITED

1

We have reviewed the accompanying statarent of unaudited consolidated financia! results of Energy Development Company
Limited {"the parent”) and its supsidiaries {the Parent and its subsidiaries together raferred to as “the Group®), and its share
of the net profit/(ioss) after tax, other comprehensive income and total comprehensivéincome of its associate for the quartef
and nine. maonths ended 31-12-2021 {“the Statement”), bemg submitted by the Parent pursuant to the requirement of
Regulation 33 of the Securilies and Exchange Buard of India (Listing Qbligations and Disclosure Requirements) Repulations,

2015, as amended from time to time {"Listing Regulations, 2015 ). We have initialed the Statement far identification purposes
only.

This Statement, which is the responstbility of the Parent's Management and approved by the parent’s Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
*|rirerim Finangial Reporting”, notified under Section 133 of the Companies Act, 2013 read with relevant rules issued from Lime
ta time thereunder and pther accouniing orinciples generally accepted in tndia, Our responsibility is to issue a report on the
Statement based onour raview.

We conducted our review af the $tatement in accordance with the-Standard on Review Engagemaents [SRE} 2410 “Review of
mterim Financial information Performed by the independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review o oblain moderate assurance as ta.whether
the Statement is free of material misstatement. A raview of intarim firancial information consists of making inguiries, primarily
of persons responsible for finangial and accounting matiers, and applying analytical and other review procedures. A review is
substantially lessin scope than an audit condusted in accordance with Standards on Auditing and censeguently does net enable
us to obtain assurance that we would become aware of ali significant matters that mighrl be identified in an audit. Accordingw:
we do not express an audit opmion.

We have also performed procedures in accordance with the circularissued by the Securitias and Exchange Beard of India under
regulation 33(8) of the Listing Regutations, 7015, to the extent applicabie.

Attention is drawn to the following notes of ihe Statement.

a. Note § regarding investments ang foans apgregating 1o Rs. 1,819.54 lakhs in Arunachal Pradesh and Uttarakhand
Undertaking trensferred pursuant to the agreement and consideration of Rs. 4,994.52 lakhs recoverable in this respect.
In.view of the unceriainty and pending fulfilment of the condition precedent o the agreement and evaluation of ihe
gtatus of the project, impairment in the vaiue and amount recoverable there againstis presantly not ascertainable and as
such cannol be commented apon by us.

. Note 6 regarding outstanding amount of Rs. 3,407.60 lakhs in respect of trade receivables and loan amounting o RS
586,50 lakhs (including interest accryed thereon) respectively.

c. MNote 7 regarding non-recanciliation of certain debit and cradit balances including loans, advances, creditors, with
canfirmation thereof.

d. Ad]nstments/impact with respect Lo above have not been ascerlained by the management and as such cannot be
commented upon by us.




Ut

The Statement includes the financial results of the foliowing entities:

["Hiama of the Subsidiarie
_fm:!r\vg;;ppa Hydra Power Lim]tedi -
~ 5 T EDCL Power Projects Limited

\- S Eamer Remganga Valley Hydel Projects Com oany Private Limited

Séﬂu \fa%imé\;yﬁvde!'?rojecis Cpmpgny
“epcL Arunachal Hydro Project Priv

P vate Limited

e Limited

1”&3;&3&”&?@ Associate

| 17 Arunachal Hydro Pow Uimited

Lo i

agsed on OUr review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of
the financkal resulis referred to in patagraph 2 below, except to the effects of the matters as given in paragraph 4 above, we
report that nothing has come to our attention that causes us to befieve that the accompanying Statement, prepared in
accordance with the recognition and measyrament principles 1aid down in the aforesaid Indian Accounting standard and other
accounting principles genéra\ly accepted in India, has not disclosed the nformation required to be disciosed in terms of the
Regulation 33 of the Securities and Exchange Board of India (Listing Obkgations and Disclosure Reguirements} Regulations,
2015, as amended from time to time, including the manner in which it is to be disclosed, of that it contains any materiai
misstatement,

Attentionisalso drawn to Note & of the Statement regarding natances of capital work-in-progress of two subsidiary companies
peing carried forward since.a considerable period of time.

The unaudited consolidated Anancial results include the financia! results of two subsidiaries which have neither been reviewed
by us nor by their auditors, whose financial results refiect total revenues of Rs. Nil and Rs. Nil, totai net nrofit/{loss) after tax
of &s. 172.89) fakhs and Bs. 1229.52) lakhs and totai compmhensive'income/(mss) of Rs. {72.89) lakhs and Rs. (229.57) kakhs for
the gquarter ended 31-12-2021 and for the period from 01-04-2021 1o 31-12-2021 respectively as considered in the unaudiied
consolidated financial results. The unaudited consotidated financial results alse include the Group’s share of net profit/{loss)
after tax of Rs. Nil and Rs. Nil, other comprehensive income of Rs. Nil and Rs. Nil and total comprehensive income/{loss) of 1s.
wil and Rs. Nil for the quarter ended 31-12-2021 and for the period from 01-04-2021 10 31-12-2021 respectively as considered
in the unaudited consolidated financial results, in respect of its ascociate company mentioned in paragraph 5 above, based on
their financial results whiclyhave neither been reviewed by us nor by their auditers. These unaudited financial statements and
other unaudited financiai information have been-approved and turnished 1o us by the management of the Parent company.
Our conciusion, in so far as it rolates to the state of affairof these subsidiaries and associote, is based solcly on such unaudited
financial stalements and -other unaudited financial information. According toit‘ne information and explanations given to us by
the Parent’s Management, these financial cesults are not material to the Group.

our conclusion is not madified in respect of the matters stated above.

FOR ALPS & CO.
CHARTERED ACCOUNTANTS
EIRM'S- REGISTRATION NO.: SGISQXE
3%

5

A K KHETAWAT

[PARTNER]

NMIEMBERSHIP NO.: 052751
UDIN: 22052751ABAZXNGT11

PLACE OF SIGNATURE: KOLKATA
DATE: 09-02-2022
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Sratement of Unaudited Cansolidated Fimangial Resulrs for the quarter and nine months ended 31-12-2021
{Rs. in Jakhs, except otherwist stated)

Quarter anded Nine months ended Year ended
A0-69-2021 31-12-2020 31-12-2021 31-12-202C 33-03-20641
[Unaudited) (Unaudited) [Unaudited) {Audited}

51 No. {Paniculars 31-12-2023
" {Unauditodl {lanzudited)

everuc [0 TR — T iasarsf  L,7GERL & s | 79833 ] — o npadd)  3A0AE
T j 6144 5. 143.10 222,78

Diner incnmo
| 2 Jomermeom® e
Total income
ENpEnses *
3) Cost of matertals consumed
ApCk:inAr rade

) Change wentmms ot finished poads “wark-in- nrugrcss an(i
stock-in-trade S
ti) Fmgloy ce ponglits axpense

B ‘305 33

T i) Dvpmcnano:ﬁnd fonexpense
) Gthes exponses

193924

,,,,, S e e . 1,062 .85 L 375 27
I e ——— T Sy v TPSELIS N - =]
7 Pmﬁll(loss] nefore share af ot/ (5] of assaciate and tax {1+2- 248.04 783,39 i
[Pl
_M ,,,,,,,,,,,,,,,,,,, TR

;i('n;rvntl.ﬂ -

h:ﬁg_elggmﬂ_m#—« e et

2 lprofit/(loss) for the period (B 7)

. {l her comgrchenswc income

g 10 aboye
for

P n)  Incame. tar

Tutal other cnmgvehe-nswn incomte for tf
forthe cnud

T {ars.7s) ]

T

roﬁl[]loss) for lhe permtﬁ a . i .
3) Quinecs pf the Parert T )37 | X X 1,135, {257:98)

bl Hor controling interest T _(118.62)]

17 |other comprehensive ing ingome for the e period attributable to!
3} Owpersof the Parest .
b) Non cantreling interest £z

13 [Total comsprehensive income !ur the peried antributable to:

T S — 30304 £85.35 Rage)| 111302 FEE
b} Non contealingg nlerost [35. 71} 14106} 147.25)] _‘mulj_!:l_"ﬂlij ks Krs]

000 1,75040 A.750.00 |

2 Pam-ﬁuﬁ!ﬁ?ﬁ.ﬁi@i‘iﬁﬁﬁﬂfﬂﬂﬂaﬂﬂl&,}gﬁ?C“L b aTseoRl
15 |Other equit R
16 -{Eamings por share {Facp vnlu(- of Rs. 10 pagh)] {not snanalised)

- a1 Basic [Rs o _ .56 P FEET I 5 I |
b piluted (Re) .56 1.77 0.18) .15 {0.78)

Unaudited Cons olidated Sepmont wise Revenue, Results, Asscls and Liabilities for the quarter and nine months ended 31-12-2023

{Rs. in takhs)
Ouarter ended Nine manths ended Yparonded
St No. Particulars 31-12.202% 30-G9-2021 33-12-2020 31-12-2021 31-12-2020 31-03-2021
{Unaudited) \Unauditnd) {Jnaudited) {Unaudised) {Unaudited) {rvdited)
1 chmnm reyenue o e .
. 1,190.28 /7585 —Thamose| 26069
L Teoging dwision i T m: =
i Revenud from. sperations 1.776,98_ ] "95“13.643‘ o '3,1’933? T 2,723.28
— Aspmentrenlis - -
Profit/{loss) before tax aud finance costs from cagh segment -y S
o gﬂ;‘(‘:enmating diviston [ 1,778.79 2.683.13 ¥,407.92
) Contract division e . {1488} (13.51} Y 4506 816 3
| flrading division N . .18 003§ & Tozs) 10.60)
Tolal Profit/floss) Tgage | Laosas| 48114 2.623.75 Tazed0|  12ens7
Loss: 1} Finance costs 466,68 57129 4088 1.470.08 139609 1877.76
ii) Other un-atiocable oxpeniiture net of un-allocablo z :
fneoi mazi aa4.57 11871 3EA1 34112 437943
Profitf{lussy before tax o 738.04 78320 Gagel| see2a| T iainan T Eensy
" 1gpgment assets | T
N |a Generating division i ToeeiEn| maonoe | Eefadyi wssaci 1888107 18,7398.82
" lbrconwactdwiion 71,680,62 1,152.84 117643 103062 5 175.43 1,127.66
] Troding, Givision . 2,692.07 Ses0r) seergs| 260207 3 69207 3,692.01
____________ 4| Unatiacated T 3277iea | 12030181 11,939, ol 127249y 1193s6v] 5193338
Total Segment assels DT 74.752.747  35600.08| _ 3%75228)  38,95170

“Tsegment iiahil
a) Generating divis(en
b} Contract division

T:admg g divasicn
§ dmnallocatud

Total Segment liabilities

13,850.95 13,850.48.
954,25 952,52
500,64 B3]

T0,08158 | 1090108

26,207.42 26,220,15.

35005 | aptasl 1086310
475 783,33 6637

50661 IR 25007
TiDomysE | i0srzesl 1076016
“Je257.02]  26,263.59|  26.269.70




Notes to the unaudited consclidated financial results

N Tﬂeabove Sta'teréh-énrt éfiuﬁau—d-imied Consolidated Financial Results for the quarter and nine mariths
ended 31-12-2021 along with potes thereupon wWere reviewed by the Audit Committee and
thereafter, approved by the Board of Directors and.were taken on record at their meetings held on
09-02-2022. The Statutory Auditors have carried out a fimited review on the above financial results.

The unaudited consolidated financiat results include the resuits ofits subsidiary companies and also
its share of net profit/(less) after tax, other comprehensive income and total comprehensive
income/|(loss) of its associate COMPaNY.

7 The generatioh of electricity, through-the Com;;aﬁy’_sHy:ielandWmdPom?erprolects, is seasoné-l'
in nature. Informatian relating 10 the quarter and nire months ended 31-12-2021 and 31-12-2020,

guarter ended 30-09-2021 and year ended 31-03-2021 respectively are given herein below:
A l T T T sk al gene ratlenand_sam me:”_AWfWW
Period - ‘Quarter ended | ine montns ended | Year ended
1 31.12.2021 | 30:09-2021 3112:2021 | 31-12:2020 1'31°03-2021 |
Mithion Units 5291 5285 20969 | 7801 | 8856
Sale Vaiue 1,176.72 1,805.46 211 3ga634 | 271933l 310235
(Rs. in lakhs). / |

3 | Cost of materials consumed represents steel, cement and other construction materials utilized for

| construction activities. _______ -

"4 | The Group's business segment comprises of:

a. Generating Division - Generation and Sale of electricity;

b.Contract Division - Construction, development, implementation, operation and maintenance of
projects and consultancies; and

¢, Trading Division- Trading of power equipment’s, metals etc.

% In terms of an agreement dated 09-11-2015, for transfer of 76% of the Parent Company’s

l investment in various erstwhile wholly owned subsidiaries undertaking hydel power plants inthe | .
E State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW approximately |
(herein referred 1o as Arunacha! Pradesh and Uttarakhand Undertaking respectively), to another

strategic investor, investment of Rs. 1,230.83 Lakhs as on 31-12-2021 representing 24% of the

equity and preference shares in Arunachal Pradesh have been continued to be held by the Parent

company.

5(o) | Meanwhile, Memorandum of Agreement for orecution of two of the hyde! power plants
undertaken in Arunachal Pradesh transferred as per 5la) above, and now have been terminated by
'\ the State Government. Necessary jegat and other options available in this respect as stated are

being examined by management of the asscciate 50 that to ensure corrective course of actions in
_due course of ime,

5(c) | The investment in associate have been carried at cost. Pending evaluation of the status of the
i( project, impairment in the value of investment of Rs. 1,230.83 Lakhs as given under 5{a) above and
‘ loans of Rs 588,71 Lakhs outstanding from the aforesaid associate, have not been determined and
given effect ta in the financial results,

14 resait — [
i

I 5{d} | Sale consideration of _Iiﬁ;ﬁ,ggd,sz Lakhslu;"}ggiuaining tSAru}\achat i;"r—éaé;?hndeé’mtgi{ing pending |
1 ! fulfilment of conditions and approvals etc. in terms of the agreement, pending recovery thereof
| have been considered good and recoverable and is included under Other Financil Assets (Current). ;

G(a) fﬂf?éagnﬂécéivabr@s inciude balances of Ris. 3,407.60 Lakhs which are outstanding for 8 considerable
? period of time,

Loan of Rs. 586.50 lakhs "iia"aﬁai}fg'{a{é}'é};{;é&'&ﬁéE’E’ii;%"r'éar{')"}é'&’a;?é bie from a company is lying
outstanding as on 31-12-2021.

Bic) Legal and other necessary steps 'fo“r_?'ecoverv 61‘ the al;ove amountsérebé[ng?onu{empﬁted t0 bém
| taken and as such no provision against these have been considered necessary.

o P




"7 | various debit and credit balances including in respect of loans, advances, creditars are subject tow
) _confirmation and j consequential reconciliation therecf. - .
g | Capital work-in-progress amounting to Rs. 2,571.24 Lakhs as on 31-12-2021, relates to two
subsidiary companies, namely Eastern Ramganga Valley Hydel Projects Company private Limited .
and Sarju Valiey Hyde! Projects Company Private Limited. As stated in the financial statements of
the said subsidiary companies, there has been no progress in the projects undertaken in earlier
years and the amount has been carried forward as on 31-12-2021. The physical verification of the
assets were carried out on 31-03-2021 and no adjustments in the carrying vaiue has been
wconsidered necessary by the management of the sa'ld,subsid’raryﬂgqmgggi#gi_ﬁ e
g | Income Tax Authorities had conducted search under section 132 of the Income Tax Act, 1961 at
the Parent Company’s Corporate Office. Information and details as required are being provided to
the authorities. Qutcome of the proceeding and its impact, if any, is currently not ascertainable.
| The management does not expect any impact on the financial results in this respect

10 | The Group has assessed the possible i

mpact of COVID-19 on its financial statements based an the
internal and external information available up to the date of approval of these financial results and
no adjustment in the carrying amount of assets and Habilities is expected to arise. The Group
| continues to monitor the future economic conditions in this respect:

11 { The prev‘&ﬁhs periods’ figures have been regrouped and rearranged whereve
| them comparable with those of the current periods figures. .
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