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Dear Sir,

Ref : Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Sub : Outcome of Board Meeting
Un - audited Financial Results for the quarter ended on 30th June, 2023

Please be informed that the Board of Directors of the Company at its meeting held today i.e.
10t August, 2023 inter-alia, have approved and taken on record the Un - audited Standalone
and Consolidated Financial Results of the Company for the quarter ended on 30t June, 2023.

A copy of the said Results along with Limited Review Reports thereon, which has been taken
on record are attached herewith.

Mrs. Pankaja Kumari Singh, Director is authorized by the Board of Directors to sign the
aforesaid results.

The Board meeting commenced at 02:00 P.M. and concluded at 10:30 P.M.
Kindly incorporate the same in your records.

Thanking you,

Yours faithfully,
for Energy Development Company Limited

VIJAYSHREE Digitally signed by VIJAYSHREE
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(Company Secretary)
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INDERENDENT AUDITORY REVIEW REPORT

THE BOARD OF DIREFCTORY
ENERGY DEVELORMENT COMPANY LIMITED

\

W have teviewed the aceompanying satement of unauditedstandatone finandial results of Enarey Nevelopmant
Company Linvted (“the Company’) for the quarter ended 10t line, 2021 thestatement”) The Statement hat
Been prepared by the Company pursuant to Regalation 13 of the Securities and Fxehange oard of India (11st0g
Oblgationy and Disclovire Requirements) Regulations, 2015, as amendedtrom time o fime (“the Listing
Regulationa™) We have initialed the Statement for ldentification purposes only

Thix Statement, which s the rexponsibility of the Company's Management and approved by the Hoard of Directofs
hay been prepared I accordance with the recognition and measurement principles (ald down In the Indian
Accounting Standard 14 “Interim Financlal Reporting” (*Ind A% 14*) notified under section 111 of the Companies
ACL 2013 read with televant tules issued thereunder from time to time and other accounting principles generally
accepted in India. Our responsibility Is to Issue a report on the Statement based on ouf roview

We conducted our review of the Statement In accordance with the Standard on Review Cgagements (51E) 410
"Review of Interim Financlal Information Performed by the Independent Auditor of the Entity”, lssued by the
Institute of Chartered Accountants of India, This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financlal statementsare froe of material misstatement.A review Is imited
primarily to inquiries of company personnel and analytical procedures applied to financlal data and thus provides

loss assurance than an audit, We have not performed an audit and accordingly, we do not express an audit
opinion.

Attention is drawn to the followlng notes of the Statement which are subject matter of adverse conclusion as
given in paragraph  below:

a. Note 5(a), 5(b) and 5(c) regarding Investments, loans and other recelvables aggregating to Rs. 2,927.60
lakhs in Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement dated
ath November, 2015 and consideration of Rs. 4,994.52 lakhs recoverable In this respect. In view of the
uncertainty and non-fulfilment of the conditions precedent to the agreement, amount recoverable
thereagalnst Is doubtful of recovery and considering the progress of underlying projects, value of
investments and loans In these companles have been significantly Impalred. Impact In this respect have
not been ascertained by the management and recognized In the standalone financlal results;

b. Note 6(a) regarding non-determination of terms and conditions of repayment and realizable amount in
respect of outstanding loans of Rs. 2,748.08 lakhs from wholly owned subsidlary companles. Impact In
this respect have not been ascertained by the management and recognized In the standalone financlal
results;

¢. Note 6(b) regarding impairment In the value of Investments aggregating to Rs. 5,200.00 lakhs In one of
the wholly owned subsidlary company. Impact In this respect have not been ascertained by the
management and recognized In the standalone financlal results;

d. Note 7(a), 7(b) and 7(c) regarding outstanding amount of Rs. 3,394.38 lakhs In respect of trade
recelvables, loan amounting to Rs. 313.50 lakhs (Including Interest accrued thereon) and security
deposits/ retention money amounting to Rs. 161,17 lakhs glven/ recoverable to/ from certain companies
which are doubtful of recovery and conslidering recoverabllity etc. are prejudiclal to the Interest of the
Company. In absence of the provision thereagalnst, the loss for the perlod Is understated to that extent.
Impact In this respect have not been ascertalned by the management and recognized In the standalone
financlal results;
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e¢. Note
ote 8 regarding payment of remuneration amounting to Rs, 40.20 lakhs to a director, pending necessary
approvals, being shown as recoverable as stated In the sald note;

f.
Note 9 regarding non-reconciliation of certain debit and credit balances Including loans, advances,
creditors, with confirmation thereof,

8. Note 10 regarding recelpt of demand notices aggregating to Rs, 18,817.47 lakhs pertaining to Income Tax
Assessment Order for Assessment Years 2011-2012to 2020-2021 and stay of demand pursuant to
application filed by the Company. The Company has preferred necessary appeals before the
Commissioner of Income Tax (Appeals). Impact In this respect Is presently not ascertainable; and

h.  Overall Impact with respect to above, except In case of (d) above, even though likely to be material, are
not ascertainable and as such cannot be commented upon by us.

5. Based on our review conducted as above, we report that because of the significance of the matters stated in
paragraph 4 above, together with consequentlal impact of these matters on the unaudited standalone financial
results for the quarter which are expected to be material, we have come to the conclusion that the accompanying
Statement read with notes thereon have not been prepared fairly In all material respect in accordance with
aforesaid Indian Accounting Standards and other recognized accounting practices and policies generally accepted
in India and has not disclosed fairly the information required to be disclosed in terms of the Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015(as

amended from time to time), including the manner In which it is to be disclosed.
FOR ALPS& CO.

CHARTERED ACCOUNTANTS
FIRM’S REGISTRATION NO.: 3@!32;
0

Y

7 @/ A.K.KHETAWAT
f /‘,, ‘ (PARTNER)

MEMBERSHIP NO.: 052751
UDIN: 230527518GQJML1982

PLACE: Kolkata
DATE: 10th August, 2023
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ENERGY DEVELOPMENT COMPANY LIMITED

- ‘ CIN- L851]0M]995PLC017003
Regd. Office: Harangi Hydro Electric 1 roject, Village- Hulugunda, Taluka- Somawarpet,

' District- Kodagu, Karnataka. 571 233
E-mail: edeleal@edclgroup,com; Wehsite: wwvr.edclgroup.com

Notes to the Unaudited Standalone Financial Results
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INDEPENDENT AUDITORS’ REVIEW REPORT

THE BOARD OF DIRECTORS
ENERGY DEVELOPMENT COMPANY LIMITED

1

(]

5.

We have reviewed the accompanying statement of unaudited consolidatedfinancial results of Energy
Development Company Limited (“the Parent Company”), its subsidiaries (the Parent Company and its subsidiaries
together referred to as “the Group”)and its associate for the quarter ended 30th June, 2023("theStatement”),
being submitted by the Parent Company pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amendedfrom time to time (hereinafter
referred as “Listing Regulations”). We have initialed the Statement for identification purposes only.

This Statement, which is the responsibility of the Parent Company’s management and approved by the Parent
Company'’s Board of Directors has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS- 34”) notified under section
133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued from time to time thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement.A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

a. Name of the subsidiaries
Ayyappa Hydro Power Limited
EDCL Power Projects Limited
Eastern Ramganga Valley Hydel Projects Company Private Limited
Sarju Valley Hydel Projects Company Private Limited
EDCL Arunachal Hydro Project Private Limited

b. Name of the associate
Arunachal Hydro Power Limited

Attention is drawn to the following notes of the Statement which are subject matter of adverse conclusion as given
in paragraph 6 below:

a. Note 1 regarding non-consolidation of financial results of two subsidiary companies viz, Eastern Ramganga
Valley Hydel Projects Company Private Limited and Sarju Valley Hydel Projects Company Private Limited and
associate company namely Arunachal Hydro Project Limited since financial results/ statements of these
companies from the year ended 31st March, 2023 onwards are not available. Impact in this respect are
presently not ascertainable and as such cannot be commented upon by us;
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ENERGZ DEVELOPMENT company LIMITED
o CIN-185110KA1995p1,Cp170
Regd. Office: Harangi Hydra £1. i R
Pl nel Hy(érp k,E:le‘ctric Project, ,\‘(ll[age,;.HuI,ugunda, Taluka- Somawarpet,
‘ il Istrict- Kodagu, Karnataka- 571 233
-ma! .~edclcal@cdclgroup.com; chsife:_wwwﬁedclgmuplcom

NOtEi}Qingllaudlted gqnsmitgdjinaﬁdal Results
;g; :bﬁ\fg »S‘t‘-elltemevnt_{)f U paqditeﬁ Cor{ so]?d atedmsﬁamé; ults for t'hne—(m—é?rt—er‘éhﬂé_d?at—.‘uﬂh; ne, |
- <023 along with lwot_es l_he_reupon y_vere reviewed by the Audit Committee and thereafter, approved |
akg;r_)'on record at their respective meetings held on 10t |

1
|
|

st 2023,
| The Unaudited Consolidated Financial #

financial results of Energy DEVelopm
; Company”)and its three who

égqlts frol'tlj;é quarter‘ended 30th June,'2023 include the
COH:) ’L"mi't_e,‘_'cvi‘;(h’érgi'n‘qftver referred to as “the Parent |

farte 7e'nded'3th June, 2023 have been
twe ‘Vs;_diér_'y-ﬁco‘ifn/pan_ies viz. Easiern
: Valley Hyde) Projects Compariy |
nd one- associate company
e”) since financial |
0 the ,P,a"re'ht.‘(fompany.
ubsidiaries and associate
y it ‘g'éf;jr'i_e'rjt of Parent |

ies for the quarter and year ended -
ining to these companies Fave |
il stat 'me_ntsf;‘i’rf the year
I for:these consolidated

] Yearended
Ine, 2022 | 31stMarch, 2023 |
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; 38100 |
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ENERGY DEVL’L()EMENT COMPANY LIMITED
CIN- L85110KA1995P1C017003
Regd. Office: Harangi Hydro Eloctric Project; Village: Hulugunda, Taluka sgmawarpet,
District- Kodagu, [Garnataka- 571 233
E-mail: cd(ll..wl@cdclgroup.wm; Website: www.edclgroup.com

for o f Ibf;/aﬁr) fthe parent Compan /s

[ g(a) | Interms of an agrobmom dated Oth ﬁowi'iigé“r;»io'] 5, for tiiﬁv\ﬁ
investment.in various srstwhile \A{hbllv owned subsldiaries undertalking hydel power plants in the

\ State of Arw;ach'al-‘Pradesﬁ'énd‘Uttarakhénd having apgprepate capacity of 660 MW approyimately
\‘ (hercin referred to 3s /\ru‘nath\a‘\..l’.r.adesh and_’Ut&tarakhand Yndertaking respectively), to another |
| o strategic investor, investment of Rs, 1,228:55 lakhs:as on 30th June, 2023 representing 247 of the |
\ “ equity andwpreferéhu(‘asl\ares-'\n A(_u'iﬁachi\i pradesh ‘Under‘tal(ing have heen continued to be held |
| by the Parent Company. L s QS T “ '
TR Ty i e B L et !
| 5(b) | The investment in subﬁdiapiéﬁ/ associate have been carried. at cost. Memorandum of Agreement ‘
' forexecution‘of;‘wo_pf'th‘exhydé hower plé Akeniin Arunachial Pradesh transferred as per
| _(‘3) above have been ter vernment. pending evaluation of the

of Rs. 1,228.55 [akhs as given uncer
:,ém,vt"hg“afboresaid associate have |

ancial results.

SRR MR U S i e
5(c) 1_Sa1’g con.s';dei?tlo es,_h’_U”derta‘-‘“ng in terms of |
i not»e.,;n_o,\:is(‘a), 2 : : ; ing fulfilment oqun,ditions and |

' m pe -thereof the'said amount hasbeen !

: ‘»\app’royals«‘e,tc
) ial assets- current”. 3

> for a considerable

able:from a company which |

\
IR -
which are tying !

ave been !

|

v O, S
A Rgrh‘uqé,ra_tibn
“consideringhe
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ENERGY 1y vp 10 MENTCOMPANY LIMITED
| (‘|N LRSILORALOOKPLCOT 2004
Reged. Ofice: Harang! Mydro !‘[Mhn Frojeer, Village: Hilugunda, Taluka- Somawarpet,

"m‘"‘lrl Kot g, Karnataka: 571 832
Eomadl st e st o, g b

ENERGY DEVELODMENTCOMPANY LIMITED
(’IINN LBSH()I\/\ L995PLCOL 7003
Regd, Oftleey Harang| llvrhnllnctllr Profuct, Village Hulugunea, Talulea- Somawarpet,
DMHN l(mmuu, Kenatakeas 571 233
-m.\ll vdele ‘xlmmdull{lnup rom,\Wabslto* www.edelgroup.com

ht l.
IR V)

~t‘1n\uamm sl\nnlnnmimh d m \t.nmilm\"te nn ll(n)nbuw IW(HUbstdmlymm ).mlcsmm.m,
Hela 1\\wor P[Oivmlenodnmd ﬂ\ymmu q(o Power Limited have received Assessment Order,

for \\m\\\mom of Income 1 d\lm‘(lw years 2013 =014 to 2Q24-2022 and 2015-2016 to 2020-2021 f

and domnnﬁ noticos. nhbmgatmg o Rs. 4,2 ssstos Lakhsand RS, 59,10 lakhs respactively had beer
\nytoppeulﬁ apainst these notices have been filed bofore
n\\ (Appunl \d thcxnmttet I p@ndingm on this date

‘\(»uwh .-\n,s At

'tho allngutlons and contontions - made by the
" 1 no l]nhlllty ,.;\\ «uah is expected to arise in

‘  the l(‘gal and: ;mﬂtes., ,
Imome Tax /\mhmlrlo\ am |t‘
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