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EDCL HOUSE’ 
ENERGY EP SG UE oan 

Oe KOLKATA - 700 020 
TEL : 033-3053 4983 / 4990 

DEVELOPMENT FAX’: 033. 2990! 3398 
. . en i e-mail : edcical@edclgroup:com 

COMPANY LTD. website : www.edcigraup:com 
CIN : L851 10KA1995PLC017003 

Ref : EDCL/SE/Comp./2021-22/013 

Date : 30% June, 2021 

1. The Manager, 2.‘ The Secretary, 
Department of Corporate Services National Stock Exchange of India Ltd. 
BSE Limited, “Exchange Plaza”, 
Phiroze Jeejeebhoy Towers, 25% Floor, Bandra - Kurla Complex, Bandra (E), 
Dalal Street, Mumbai - 400 001 Mumbai - 400 051 

Dear Sir, 

Ref :Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
  

Sub :Outcome of the Board Meeting 

Please be informed that the Board of. Directors of the Company in its meeting held on 30 June, 2021, 
has inter-alia, approved the Audited Standalone and Consolidated Financial Results for the quarter 
and year ended on 31s March, 2021 along with Statement of Assets and Liabilities and Statement of 
Cash Flow. The Statutory Auditors of the Company, M/s. ALPS & Co., have issued Audit Reports 
with modified opinion on the Standalone and Consolidated Audited Financial Results of the Company 
for the year ended 31st March, 2021. 

The copy of Results along with Statement of Assets and Liabilities, Statement of Cash Flow, Auditors 
Reports on the Audited Financial Results and the Statements on Impact of Audit Qualifications are 
enclosed. 

Further, considering the current financial position of the Company, the Board decided to not 
recommend any dividend for the financial year 2020-21. 

The Board meeting commenced at 03:30 P. M. and concluded at 11:45 P. M. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

r Energy Development Company Limited fo By P.  npany Ue 

Iiyshe Aion 
Vijayshree Binnani 

(Company SecretAApaany Secretary) 

Encl: a/a 

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST, KODAGU, KARNATAKA - 571 233



ALPS& CO. 310 TOO1 CHAMBERS 
2. Lalbazar Street. 

CHANIEREDACCOUN JANIS Kolkata 700 001 
Phone 2230 5621, 4005 1458 

INDIPINDINI AUIITORS' RPORT 

The Board of Drectos of 

nergy Development Company 1 imited 

Repot on the audit of the Standalonellnanelal Results 

Qualified pinion 

We have aulitel the accompanylng standalone financlal results of Energy Development Company 
I imitet( the Company') lor the year ended 31March, 2021and the notes thereon (hereinafter referred 

to as the "Hnanlal Results") attached herewith, belng compiled by the Company pursuant to the 

yuirement ot Regulatlon 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("lLIsting Regulations"), The financial results have been initialed by us 
O the purpose ot identitication.

In our opinion and to the best of our information and according to the explanations given to us,except 
tor the etlects of the matter described in the Basis for Qualifled Opinion paragraph below these 

standalone tinancial results: 

ae presented in accorcdance with the requlrements of Regulation 33 of the Listing Regulations 
in this regard; and 

8ive a true amd tair vlew in contormity with the recognition and measurement principles laid 

down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the net loss for the year ended 31'March, 2021 and other 
comprehonslve income and other financlal information for the year ended on that date. 

Basis for Qualifled Opinlon 

Attention is drawn to the tollowing notes of the financial results: 

a. Note 7 regarding investnents and loans aggregating to Rs, 2881.19 lakhs in Arunachal 

Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement and 

consideration of Rs, 4994.52 lakhs recoverable in this respect. In view of the uncertainty and 

ullilment of the conditions precedent to the agreement pending evaluation of the status of 

the project, innpairment in the value and amount recoverable there against is presently not 

ascertainable and as such cannot be commented upon by us. 

Note 8 regarding outstanding amount of Rs. 3407.60 lakhs in respect of trade receivables and 
loan amounting to Rs. 313.50 lakhs (including interest acerued thereon). 

.Note 9 regarlinyg non-reconcilintion of certain clebit and eredit balances including loans 

advances, croditors, with confirmation thereof. 

d.Adjustments/impact with respect to above have not been ascertained by the management 
and as such cannot be commented upon by us 

Ace 



We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further

described in the Auditors' Responsibilities for the Audit of the standalone Financial Results section of 

our report. We are independent of the Company in accordance with the Code of Ethics issued by the 

Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 

our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our qualified opinion on the standalone financial 

results. 

Management's Responsibilities for the Standalone Financial Results 

These standalone financial results have been prepared on the basis of the standalone financial 

statements. The Company's Board of Directors are responsible for the preparation of these financial 
results that give a true and fair view of the net loss for the year ended 31*March, 2021 and other 

comprehensive income and other inancial information of the company in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard prescribed under 

Section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 

frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls that were operaing effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the financial results that give a true and fair view and are free from material misstatement, whether 

due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditors' 

report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

2 
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Other Matters 

a) These standalone financial results include the results for the quarter ended 31March, being 

the balancing figures between the audited figures in respect of the full financial year and the 

published year to date figures upto 31December of the relevant financial year. These figures 

were subject to limitecd review by us as required under the Listing, Regulations. 

Our opinion is not nmodified in respect of the matter stated above. 

For A LPS & Co. 

Chartered Accountants 

Firnm's Registratjon No.: 313132: 

Place: Kolkata 

Date: 30th June, 2021 

Kolkaa 
A.K.Khetawat 

Partner 
oun 

Acco 

M. No. 052571 

UDIN: 21052751AAAACD9868 
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Note1 
Standalone Statement of Assets and Liabilities as at 31st March, 20211 

( in Lakh) As Aat 31st March, 2021 As at 31st March,2020 
Particulars 

Audited
AnditedASSETS

INon curent assets
(a) Property, plant and equipment 
b 3,086.99 3.338 40 Intangible assets 
(c) Financial assets 

Investments 

0.31 0.86 

7,925.24 7,909 74 (ii)Loans 
(i Other financial assets 

Non current tax assets (net) 
Deferred tax assets (net) 

Oher non current assets 
Total non current assets 

2,527.63 2,304.99 
25.59 33.98 d 

567.61 565.09 (e) 
561.18 570.12 

2.85 
14,697.40 

13.99 
14,737.17 

Current assets 
(a) Inventories 

67.31 72.04 (b) Financial assets 
Trade receivables 

3,509.91 
7.35 

3,579.94 Cash and cash cquivalents 
(ii Other bank balances 
(iv)} Loans 
( Other financial assets 

c Oher current assets 

9.21 
137.07 138.02 

682. 41| 
5,224.4 

986.17 

5,315.66| 
290.83 
10,386.19 

253.95 
9,888.08B 

Total current assets 

TOTAL ASSETS 25,083.59 24,625.25 
EQUITY AND LIABILITIES 

EQUITY 
(a) Equity share capital

Other equity 
Total equity 

4,750.00
11,309.08 

4,750.00() 
11,269.53 
16,019.53 16,059.08 

LIABILITIES 
Non current liabilitiess 

Financial liabilities 

Borrowings 
(i)Other financial liabilities 

(b) 

2,023.67 1,735.63 
11.76 

ProvisionsS 31. 58 45.44 

116.94 ner non currentliabilities 
Total non current liabilities 

66.53| 
2,133.54 1,898.01 

Current liabilites 
(a) Financial liabilities 

81.28 79.05 (9Borrowings 
(i) Trade payables 

Total outstanding dues of micro 

enterprises and small enterprises 

Total outstand ing dues of creditors other 
than micro enterprises and small enterprises 1,378.75 1,275.36 

4,742.16 (iOther financial liabilities 
b) 

4,391.8 
568.33 561.5 Other current liabilities 

Provisions 
Total current liabilities 

10.28 
6,930.52| 

10.08 
6,668.16 

Total liabilities 
TOTAL EQUITY AND LIABILITIES 

9,064.06 
25,083.59 

8,566.17 
24,625.25 
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Note 2 

Standalone Statement of Cash Flows for the year ended 31st March, 2021 

(o in Lakhs) 
For the year ended 31st Marth, 2021| For the year ended 31 March, 202 Particulars 

Audited Audited 

(0) Cash Flow from Operating Activities 

ProfivlLoss) before tax (44.05) (274.43 
Adjustments: 

Depreciation and amortisation 
Interest and finance charges 
Financial assets written off 

268.03 
239.8 049 

9.52 1214 
Loss on fair valuation of financial instrunents 54 12.50 
Interest income on financial instrumens 
Liabiities no longer requirad written back 
Fair value adjustunent for prepayunent of loan 
Amortisation of deferred gain on fair valuation of financial instruments 
Profit on sale of Froperty, Plant and Equipment 

(283.34) 
(.14 

(15.1 
45) (53.22) 

(4 13 

Operating profit before working capital changes 121.99 (160.74) 
Movement in working capital: 

Inventories 4.73 71.76 
Trade and other receivables (176.39 5 

Trade, other payables and provisions 19 

Cash generated from operations 30.51 (5396) 
Direct taxes (paid)/refund (2.52) 3217 
Net cash generated froy(utilised in) operating activities (1) 27.99 (S613) 

(T) Cash flow from Investing Activities 

(Additions to)/Proceeds from sale of Property, Plant and Equipment and Intangible Assets 
Other Bank Balances 

Loan (given)/Proceeds on repayment 

Interest received 

(2.14) a.97 

(275.91) 
9.23 

19273 
4.10 

Net cash generated frony(utilised in) investing activities (1) (265.82) RSO 

(1) Cash flow from financing activities 

Proceeds from/ (Repayment of) Borrowings 252.23 21760 
nterest and Finance charges paid 
Dividend paid (9.54 (57.69) 

(2375 
(4S2 

Dividend distribution tax paid 

Net cash generated from/(utilised in) financing activlties (111) N269|| (641) 
Net changes in cash and cash equivalents (+ Il+ Il) 

Cash and cash cquivalents as at the beginning of the year 
Cash and cash equivalents as at the end of the year 

The above Cash Flow Statement has been prepared in accondance ith indirest nmethod as set out in Intian Acounting Standand 7 Slabement ofCash Flows 

Koikata 



Noten to the Standalone Audlted Finandal Renulta 

3 The above standalone audited fnanclal results for the quarter and year ended Mareh, 01 alongwith notes thereupon inchuding Statement of iMandalome Assets ad abilitiws and 
Statement of Standalone Cash Plows as given In Note I and 2 renpev tively w#re revswed l the Audit Committee and thereafter approved by the Noard of Dinec tors and wee taken on 

record at their meetings held on Mh June, 2021 

4 The generation of electricity, through the Company's Hydel nnd Wind Pnwer Pne ta, le 

seasonal in nature Information relating to the quarter and year ended 31 Maieh, 2071 aned 
31 March, 2020 respectively are glven herein below 

Period Quarter ended Year ended 

31.03.2021 31.03,2020 31.03.20/21 31.03.2020 
Million Units 0.64 0,79 32.82 28.93 
Sale Value 

(Rs. in lakhs) 
21.95 25.22 1070.93 2 

5. Cost of materials consumed represents steel, cement and other construction materlals uilized 
for construction activitles. 

6. The Company's business segnment comprises of: 
a. Generating Divislon - Generation and Sale of electricity; 
b. Contract Division Construction, development, implementation, operation and 

maintenance of projects and consultancle; and 

Trading Division- Trading of power equlpment's, metals etc. 

(a) In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's 
investment in various erstwhile wholly owned subsidiarles undertaking hydel power plants 
in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW 
approximately (herein referred to as Arunachal Pradesh and Uttarakhand Undertaking 
respectively), to another strateglc investor, investment of Rs. 2,200.03 Lakhs as on 31 March, 
2021 representing 24% and 51% of the equity in Arunachal Pradlesh and Utarakhand 
undertaking respectively and 24% in preference shares have been continued to be held by the 
company. 

(b) Meanwhile, Memorandum of Agreement for execution of two of the Hydel power plant 
undertaken in Arunachal Pradesh, transferred as per (a) above, and now have been 
terminated by the State Government, Necessary legal and other options available in this 
respect as stated are being examined by management of the assoclate so that to ensure 

corrective course of actions in due course of time. 

(c) The investment in subsidiaries/assoclate have been carrled at cost. Pending evaluation of 

the status of the project, impairment in the value of Invetment of Rs. 2200.03 Lakhs as 

given under (a) above and loans of Rs. 681.16 Lakhs oulstanding from the aloqenald 

subsidiaries/associate have not been determined and glven effect to in the fyhaulal 
statements. 

ollala 
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(d)Sale consideration of Rs. 4994.52 Lakhs pertaining to Arunachal Pradesh undertaking pending fulfilment of conditions and approvals etc. in terms of the agreement, considered 
recoverable and is included under Other Financial Assets (Current). 

8. (a) Trade Receivables include balances of Rs. 3407.60 Lakhs which are outstanding for a considerable period of time. 

(b) Loan of Rs. 313.50 Lakhs (including interest accrued thereon) recoverable from a company is lying outstanding as on 31 March, 2021. 

(c) Legal and other necessary steps for recovery of the above amounts are being contemplated to be taken and as such no provision against these have been considered necessary. 

9. Various debit and credit balances including in respect of loans, advances, creditors are subject to confirmation and consequential reconciliation thereof. 

10. Income Tax Authorities has conducted search under Section 132 of the Income Tax Act, 1961 
at the Company's Corporate Office. Information and details as required are being provided to the authorities. Outcome of the proceeding and its impact, if any, is currently not 
ascertainable. The management does not expect any impact on the financial results in this 
respect. 

11. The outbreak of COVID-19 and consequential lockdowns declared by the Government of 
India and State Governments has caused slowing down the economic activities in general. The 
Company's main operation of electricity generation has been continued during lockdown as 
electricity generation is considered as one of the essential services by the Government. The 
Company is also engaged in construction of projects, which has been affected operationally 
due to lockdown as a result of which, there has been interruption in construction activities. 
During the quarter ended September 30, 2020, the Company has commenced its construction 
activities. The Company has taken into account the possible impact of COVID-19 on carrying value of current and non current assets including but not limited to Property, plant and 

equipment, trade and other receivables and investments. The Company has carried out this 
assessment based on available internal and external sources of information upto the date of 
approval of these financial statements. The Company will continue to monitor the impact of 
pandemic considering the recent surge in number of affected cases due to advent of second 
wave of COVID-19 on the overall economic conditions and also future impact on its business 
operations and effective steps will be taken on crystallization thereof. 

12 The figures for the quarter ended 31s* March are the balancing figures between audited figures 
in respect of full financial year ended 31st March and the unaudited year to date figures upto 31s December.

13. Previous period's/year's figures have been regrouped/ rearranged, wherever considered 
necessary. 

For Energy Development Company Limited 
PME 

Or 

Place: New Delhi 

Date: 30th June, 2021 

Vinod Kurar `harma Kolkata 
(Executive Director) 

iere DIN: 02879206 



ANNEXURE II 
Statement on Impact of Audit Oualifications (for audit report with modified opinion) 

submittedalong-with Annual Audited Financial Results- Standalone 

Statement on Impact of Audit Qualifications for the Financial Year ended31" March 2021 
Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 20161 

Adjusted Figures 
(audited figures after 

adjusting for 

qualifications) 

Audited Figures 

(as reported 
before adjusting 

5. 
Particulars 

NO. 

for qualifications) 
Turnover/ Total income 1500.06 

2. Total Expenditure 1544.12 

Net Profit/(Loss) (39.55) 3. 

4. Earnings Per Share (0.10) Not Ascertainable 

. Total Assets 25083.59 

6. Total Liabilities 9064.06 

Net Worth 16019.53 
Any other financial item(s) (as felt appropriate by the 

management)

Audit Qualification leach audit qualification separatelv: 
Qualification 1 

a. Details of Audit Qualification: 

II. 

Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the financial results for the quarter and year ended 31s" March 2021- 

Para 3: Note 7 regarding investments and loans aggregating to Rs. 2881.19 lakhs in 
Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement| 
and consideration of Rs. 4994.52 lakhs recoverable in this respect. In view of the
uncertainty and fulfilment of the conditions precedent to the agreement pending 
evaluation of the status of the project, impairment in the value thereof and consideration 
amount recoverable there against is presently not ascertainable and as such cannot be commented upon by us. 

b.Type of Audit Qualification: Qualified Opinion / Diselaimer-efOpinien/ Adverse-Opiaien 

Kolkata 
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c.Frequency of qualiflcation: Whether-appearedlust-time / repetitiveeince howlang continsing 

dFor Audit Qualilfication(s) where the impact is quantified by the auditor, Management's Views 

Not Applicable 

e.For Audit Qualification(s)where the impact is not quantified by the auditor: 
(i)Management's estimation on the impact of audit qualification: Not Applicable 

(i)f management is unable to estimate the impact, reasons for the same: There s 

uncertainty regarding implementation of the projects at Aruanchal Pradesh and 

Uttarakhand Undertaking and fulfilment of the conditions precedent of the agreement 
entered into with respect to the same. 

(ii)Auditors' Comments on (1) or (i) above: As stated herein above, the impact with respect 
to above and consequential adjustments cannot be ascertained by the management and as 
such cannot be commented upon by us. 

Qualification 2 

Details of Audit Qualification: a. 

Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the financial results for the quarter and year ended 31" March 2021- 

Note 8 of the financial results with respect to long outstanding trade receivables and loan including| 
interest thereon. 

b.Type of Audit Qualification: Qualified Opinion/ Diselaimer-et-Opinien/ Adverseepinien 

c.Frequency of qualification: Whether-eppeared-first time/ repetitiwesince howleng continuing 
d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views: 

Not Applicable 

e.For Audit Qualification(s) where the impact is not quantified by the auditor: 
i)Management's estimation on the impact of audit qualification: Not Applicable 

(i)if management is unable to estimate the impact, reasons for the same: Legal and other 

necessary steps for recovery of the amounts are being contemplated to be taken and as 

such no provision against these have been considered necessary. 

(Gi)Auditors' Comments on () or (i) above: As stated herein above, the impact with respect 
to above and consequential adjustments has not been ascertained by the management and 

as such cannot be commented upon by us. 
Qualification 3 

b. Details of Audit Qualification: 

Kolkaia 
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Attention has been drawn by the Auditor's under para 3 of the Aunlits' repwt t the tolhowm 

notes of the financial results for the quarter and yoar ended " March 2021 
Note 9 of the financial resuts with respect to non reconeiliation of cortain dhebit an oretit halaves 
inchuding loan advances, croditors, with confimatikm thereof Ajustmonts ingot in this eapo 
are currenty not ascertainable and as such cannot be commented upon hy the avnditw 

b.Type of Audit Qualification : Quaifed Opinlon /Dihclaimer of Opinian/ Adverse pinten 

c.Frequency of qualificatlon: Whether appeared first time/ wepettive/ sinee how leng 

eentinuing 

d.For Audit Qualificatlon(s) where the impact is quantifled by the auditor, Management 
Views: Not Applicable 

e.For Audit Qualificationfs) where the Impact is not quantified by the auditer 

OManagement's estimation on the Impact of audit qualificatlon: Not Applicable 

(i)f management ls unable to estimate the impact, reasons for the same Impact will 

become ascertainable only upon reconcillations and confirmations. 

(i)Auditors Comments on () or (1) above: As stated herein above, the impact with respect 
to above and consequential adjustments cannot be ascertalined by the management and as 

such cannot be commented upon by us 

. Signatories 

DCEO/Managing Director 

DCFO 

DAudit Committee Chairman 

Ostatutory Auditor 

Place: New Delhi 

Date: 30.06.2021 

KolRata 
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ALPS & CO. 310 TOD1 CHAMBERS 
2. Lalbazar Street 
Koikata 700 001 

Phone 2230 5621 4005 1458 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

The Board of Directors of 

Energy Development Company Limited 

Report on the Audit of ConsolidatedFinancial Results 

Qualified Opinion 

We have audited the acconmpanying consolidated financial results of Energy Development Company 
Limited(hereinafter referred to as "the Parent Company"), its Subsidiaries (the Parent Company and 
its Subsidiaries together referred to as "the Group") and its associate for the year ended 31 March, 
2021and the notes thereon (hereinafter referred to as the "Consolidated Financial Results") attached 
herewith, being submitted by the ParentCompany pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). The consolidated financial results have been initialed by us for the purpose of 
identification. 

In our opinion and to the best of our information and according to the explanations given to us except 
for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the 

aforesaid Consolidated Financial Results: 

i. Include the annual financial results of the following entities 

Name of the Subsidiaries 
Ayyappa Hydro Power Limited 

EDCL Power Projects Limited 
Eastern Ramganga Valley Hydel Projects Company Private Limited 
Sarju Valley Hydel Projects Company Private Limited 
EDCL Arunachal Hydro Project Private Limited 
Name of the Associate 

Arunachal Hydro Power Limited 

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

. 

give a true and fair view in conformity with the recognition and measurenment principles laid 

down in the applicable Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidatednet loss for the year ended 31"March, 2021 and 
other comprehensive income and other financial information of the Group and its associate 

for the year ended on that date, 

. 

olkat 
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Basis for Qualified Opinion 

Attention is drawn to the following notes of the consolidated financial results: 

Note 7 regarding investments and loans aggregating to Rs 1819.54 lakhs in Arunachal 
Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement and 

consideration of Rs. 4994.52 lakhs recoverable in this respect. In view of the uncertainty and 
fulfilment of the conditions precedent to the agreement pending evaluation of the status of 
the projet. impairment in the value and amount recoverable there against is presently not 

ascertainable and as such cannot be commented upon by us. 

bNote 8 regarding outstanding amount of Rs. 3407.60 lakhs in respect of trade receivables and 

loan amounting to Rs. 586.50 lakhs (including interest accrued thereon). 

Note 9 regarding non-reconciliation of certain debit and credit balances including loans,. 

advances, creditors, with confirmation thereof. 

d. Adjustments/impact with respect to above have not been ascertained by the management 

and as such cannot be commented upon by us. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditors' Responsibilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the Group and its associate in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial results under the provisions of the 

Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 

audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified 

opinion on the financial results. 

Management's Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results have been prepared on the basis of the consolidated financial 

statements. The Parent Company's Board of Directors are responsible for the preparation of these 

consolidated financial results that give a true and fair view of the net loss for the year ended March 

31, 2020 and other comprehensive income and other financial information of the Group and its 

associate in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 

Group and its associate and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; nmaking judgnments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the financial results that give a true and fair view and 
are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financial results by the Directors of the Parent Company . 
as aforesaid. 

2 
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In preparing the comolidatod lnancial renults, the respective Board of Directors are responsible for 
ealng he Group and itn awsoclate'sability to continue as a going concern, disclosing, as applicable, malters related to golng concern and uning the going concern basis of accounting unless the 
rospective Board of Directors elther intends to liquidate the Groupor to cease operations, or has no 
realistic alternative but to do s, 

The respective Board of Directors are also responsible for overseeing the financial reportiny, proCess of 
the Group and its asROClate 

Auditors' Responslbllitlen for the Audit of the Consolidated Pinancial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as 

awhole are free fronm material misstatement, whether due to fraud or error, and to issue an auditors 
report that includes our qualiffed opinlon, Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists, Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of theconsolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those rísks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

qualified opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)6) of the Act, we 
are also responsible for expressing our opinion whether the group and its associate has 

adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controlsbut not for the purpose of expressing an opinion on 
the effectiveness of the Group and its associate's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Group and its associate 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditors' report to the related disclosures in the 

consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditors' 

report. However, future events or conditions may cause the Group and its associate to cease 

to continue as a going concern. 

3 
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Evaluate the overall presentation, structure and content of the consolidated financial resuits, 

incuding the disclosures, and whether the consolidated financ ial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the finandial resuitsfinancial 
information of the erntities within the Group and its associate to express an opinion on 

consolidated financial results. We are responsible for the direction, supervision and 

performance of the audit of the financial information of such entities incuded in the 

consolidated financial results of which we are the independent auditors. For the other entities 

included in the consolidated financial results which have been audited by other auditors 
such other auditors remain responsible for the direction, supervision and performance of the 

audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the financial results that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 

financial results may be influenced. We consider quantitative materiality and qualitative factors in () 

planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate 

the effect of any identified misstatements in the financial results. 

We communicate with those charged with governance of the ParentCompany regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them al 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards.We also performed procedures in accordance with the circular 

issued by SEBl under Regulation 33(8) of the Listing Regulations to the extent applicable. 

Other Matters 

1. The consolidated audited financial results include the financial results of two subsidiaries 

which have not been audited by us, whose financial results reflect total assets of Rs. 2973.26 

lakhs as at 31st March, 2021, total revenue of Rs. Nil, total net profit/ (loss) after tax of Rs. 

(315.13) Lakhs, total comprehensive income of Rs. (315.13) Lakhs and net cash 
inflow/ (outflow) of Rs.Nil for the year ended as on that date, which have been audited by 

their independent auditor.The independent auditors' report on financial statements of these 
entities have been furnished to us and our opinion on the consolidated financial results, in so 
far as it relates to the anmounts and disclosures included as above, is based solely on the 

reports of their auditor. 

The consolidated audited financial results also include the Group's Share of net profit after 

tax of Rs.Nil and total comprehensive income of Rs. Nil for the year ended 31"March, 2021, in 

respect of one associate, based on their financial results which have not been audited by us. 

The aforesaid financial statements are unaudited and havebeen approved and furnished to us 
by the management and our opinion on the consolidated financial results, in so far as it 

relates to the amounts and disclosures included as above, is based solely on unaudited 
financial information. In our opinion and according to the information and explanations 
given to us by the Parent's Management, these financial information are not material to the 

Group. 

olkata 



2 The Consolidated Pinanclal Results include the results for the quarter ended 31*March, being 

the balanclng lgure between the udited figures in respect of the full financial year and the 

published unaudited year to date flgures up to 31"December, of the relevant financial 

year The year-to-date figures pertaining to the period up to 31 December were only reviewed 

by un as requlred under IJsting Regulations. 

Our opinion on Consolidated Financial Results in respect of other matters stated in para 1 and 

2above is not modifled. 

For A LPS& Co. 
Chartered Accountants 

Firm's ICAI Registration No.: 313132E 

Place: Kolkata A.K.Khetawat 

Date: 30th June, 2021 Partner 

M. No. 052571 

UDIN: 21052751 AAAACE4330 
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Note 1 

Statenvent of Consolidated Assels and Liabillties as at 31st March, 2021 

O in Lakhs) 
As at 31st March 2021As at 31st March 2020 P'articulars 

Audited Audited 
ASSETS 

Non Current Assets 
hperty, Plant and Equipment 

apital work n pngres 
16,419.42 17,251.47 

() 2,971.24 
757.17 

2,971.24 
ntangible Assets 

(d) Finarcial Assets 

iInvestments 
(ioLoans 

(iiOther Financial Assets 
Non Current Tax Assets (Nelt) 
Defered Tax Aswets (Net) 

g Other NonCurrent Assets 
Tolal Non Curent Assets 

933.94 

1,230.83 1,230.83 
152.18 

56.72 63.35 
(e 576.66 573.59 

1,570.29 1,182.54 
6.41 

23,588.74 
22.64 

24.381.78 

Current Assets 

Inventories 
Financial Asets 

(Trade Receivables 
(iCash and Cash Equivalents 

(ii Other Bank Balances 

ivLoans 
(vOther Financial Assets 

Rher Current Assets 
Total Current Assets 

80.58 87.72 

3,763.81 3,618.50 

204.93 212.15 

137.07 138.02 
1,157.68 590.11 
5,245.92 5,226.88 
372.97 

10,962.96 
330.90 

10,204.288 

TOTALASSETS 34,551.70 34,586.06 

EQUITY AND LIABILITIES 

EQUITY 
Equity Share Capital 

(b) 
4,750.00 
4,659.43 

4,750.00 
Other Equity 
Equity attributable lo owners of the Company 

Non Controling Interest 
Total Equity 

a,19246 

8,942.46 
(660.46) 

8,282.00 

9,A09.43 
(506.05) 
8,903.38 

LIABILITIES 
Non Current Liabilities 
Financial Liabilities 

)Borrowings 
(iOther Financial Liabilities 

Provisions 
c Other Non Current Liabilities 

Total Non Current Liabilities 

15,743.29 15,547.09 
11.76 
47.61 60.46 

180.74| 338.67 
15,946.22 I5,983.40 

Current Liabilites 
Financial Liabilities 

(GBorrowings 
( Trade Payables 

Total outstanding dues of micro enterprises 
and small enterprises 

a) 
83.98 81.75 

Total outstanding dues of creditors other 
than micro enterprises and small enterprises 1,626.56 1,528.98 

(iiOther Financial Liabilisies 
Other Current Liabilities 

( Provisions 
Total Current Liabilities 

7,857.28 7,410.18 
708.15 705.42 

10.13 
9,736.46 

(b) 

10.33 
10,286.30 

Total Liabllities 
TOTAL EQUITY AND LIABILITIES 

26,269.70 
34,551.70 

25,682.68 
34,586.06 

eOP ME 
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Motenment ot Coneedidated Aesrta and 14shitias sn # 1M March, m 

Terieular 
Audined 

AB6T6 

Nn Curesnl Asseta 

'nyety, 1lart and lquipnent 
()Capital wark in sprnyr 

Inmangle Atswr to 

() hA1942 17,147 

757 17 
( 

()Ivvestnente 1,241 #3 1,29 
1%.1 

46.72 4% (1uOh narw inl Aeants 

() Nan Current Tax Assets (hJet) 

Dheferred Tan Assrto (Net) 

Oher Nen-Current Asets 
Total Non Current Assets 

57% 
10.29 1,162A 

AL 
23M.74 2MM1.78 

Current Aouels 

Jwenrr 
() nnne ial Asaetn 

(Trade Roceivables 
(10) Cash and Cosh quivalents 

(1Oher Tank Balnnces 
(V ane 

(v)Orr Finanelal Assrta 
Mher Curreni Ausets 

Tolal CurTent A ssels 

(a) 2 

3,70361 
MA.P 
137 7 

212.15 
13%12 

5,22623 
34A 

10,201.25 

5,245.92 
372.97 
10,96296| 

TOTALASSETS 4,551.70| 454606 

EQUITY AND LIADILITIES 

EQUrTY 
Equity Share Capltal 

Other Equltyy 
Equity attribulable to owners of the Company 

Non Controlling Interet 
Total Equity 

4,75000 4,750 00 
A,19246 b) 

8,94246 
(660 46) 
8,282.00 

9409 A3 

(506.05) 
8,903.38 

LIABILITIES 
Non Current LJablitles 
Financial Liabtlities 

15,743.29 15,547.09 Borrowing 
(iOther Financlal Liabilitles 

Provisions 
OUher Non Current Liabilitles 
Tolal Non Current Liabillties 

11.76 

60A6 
8.67 

47.6 

180.74 
15,983.40 15,946.22 

Curent Liabilites 
Financial Liabilities 

)Borrowings 
(i)Trade P'ayables 

Total outstanding dues of micro enterprises 
and small enterprises 

83.98 81.75 

-Tolal outstanding dues of credítors other 
than micro enterprises and snall enterprises 1,626.56 1,528.98 

GnOther Financial Liabilities 
Other Current Liabilitles 

Provisions 
Total Current Liabilities 

7,857.28 7A10.18 
708.15 705.4 

10.33| 
10,296.30 

10.13 
973646 

Total Liabllities 
TOTALEQUITY AND LIABILITIES 

26,269.70 
34,551.70 

25,682.68 
586.06 

Kolkata 
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t 



Notes to the Consolidated Audited Financial Results 
3 The above consolidated audited financial results for the quarter and year ended 31st March 2021 along with notes thereupon inctuding Statement of Consolidated Assets and Liablities and Statement of Consolidated Cash Flows as given in Note 1 and 2 respectively were reviewed by the Audit Committee and thereafter approved by the Board of Directors and were taken on record a their meetings held on 30 June. 2021. 

The consolidated audited financial results include the results of its subsidiaries ard ako its share of net profit/ (loss) after tax, other comprehensive income and total comprehensive income/(loss) of its assoxiate company. 

4 The generation of electricity, through the Company's Hydel and Wind Power Projects, s 

seasonal in nature. Information relating to the quarter and year ended March 31, 20120, are 
given herein below: 

Period Quarter ended Year ended 

31.03.2021 31.03.2020 31.03.2021 31.03.20200 
Million Units 
Sale Value 
(Rs in lakhs) 

10.76 948 88.56 83.43 
389.65 353.57 3102.35 2994.22 

5. Cost of materials consumed represents steel, cement and other construction materias utiized 
for construction activities. 

6. The group's business segment comprises of 
a. Generating Division - Generation and Sale of electricity, 
b. Contract Division - Construction, development, implementation, operation and 

maintenance of projects and consultancies; and 

Trading Division- Trading of power equipmene's, metals etc. 

7. (a) In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's investment in various erstwhile wholly owned subsidiaries undertaking hydel power plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 
MW approximately (herein referred to as Arunachal Pradesh and Utarakhand 
Undertaking respectively), to another strategic investor, investment of Rs. 1,230.83 Lakhs 
as on 31 March, 2021 representing 24% of the equity and preference shares in Arunachal 
Pradesh have been continued to be held by the company. 

(b) Meanwhile, Memorandum of Agreement for execution of two of the Hydel power plant undertaken in Arunachal Pradesh, transferred as per (a) above, and now have been 
terminated by the State Government. Necessary legal and other options available in this 
respect as stated are being examined by management of the associate so that to ensure 

corrective course of actions in due course of time. 

olkata 



(r)The ivestmert in aswninte have teen tarrmd at rtas Vnding evsbuaiam sd ha sta the preiet, impairmerrt in the vasn th inveotmant th Ve 1,21\rs m tgren sada (6 
abe arvM kars of M71 1akhs mutotanding tsm the stommad uousiate, kars 
been determined and gven etteet to in the firareiel hatamams 

(dae comeideratiem oh Ps. Vru2 Lakhe peraining, to hrurahal Pstush durkng 
peding fulfilment of conditeas and approrvas d. m terma h he sganment, nmaideah 
recrwerable and is incuded under ther Finarcial Asoens (Koornere 

(a) Trade Peceivable incude balsrs ed s WI Lakha which ae ntarding bn 
considetable period of time 

(b) Loan of Rs 586.540 1akhs (inctudinv, interest axrues thereemj reasreratle frm a umqany is lying outstanding as on 31 March, 2121 
(c) Legal and other necesary steps for reccmery oh the aturme smannts ane teira ontunghated 
to be taken and as such no provision agginst thee has been coasidesed serenar 

9 Various debit and credit balances including in respect of kers, advars, 1editta ase vubpct 
to confirmation and conseqvential reconcikiation theresh. 

10. Income Tax Authorities has conducted search under Secton 132 of the income Tu kt, 161 

at the Company's Corporate Office. Information and detaik as required are beirg proried t 
the authorities. Outcome of the proceeding and its impact, if ary, is cunenty t 

ascertainable. The management does not expect any impact on the financial resuts n tis 

Tespect. 

11. The outbreak of CoVID-19 and consequential lockdowns decdared by he Goverent of 

India and State Governments has caused slowing down the econonmic activities in general The 

Group's main operation of electricity generation has been continued during locdon as 
electricity generation is considered as one of the essential services by the Government. The 
Group is also engaged in construction of projects, which has been affected operationaly due 
to lockdown as a result of which, there has been interruption in construction activities. During the quarter ended September 30, 2020, the Group has commenced its construction activities The Group has taken into account the possible impact of COVID-19 on carrying vaue af 

current and non current assets including but not limited to Property, plant and equipment, trade and other receivables and investments. The Group has carried out this assessment based 
on available internal and external sources of information upto the date of approval of these 
financial statements. The Group will continue to monitor the impact of pandemic considering 
the recent surge in number of affected cases due to advent of second wave of COVID-19 on 
the overall economic conditions and also future impact on its business operations and 
effective steps will be taken on crystallization thereof. 

12. The figures for the quarter ended 31s* March are the balancing figures between audited figures 
in respect of full financial year ended 31st March and the unaudited year to date figures upto 
31 December. 

13. Previous period's/year's figures have been regrouped/ rearranged, wherever considered 

necessary. 
For Energy Development Company Limited 

Place: New Delhi 

Date: 30th June, 2021 

Vinod Kumar Sharma 

(Executive Director) DIN: 02879206 
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ANNEXUREI 

Statement on Impact of Audit Oualifications dor audit report with modified.opinion) submitted alongwith Annual Audited Financial Results Consolidated 

Statement.on Impact of Audit Oualificatlons for the.linandal Year.ended 31 March2 IRegulation 3 of the 5BI (LODR) (Amendment) Hagulations, 201 
Audined Fhres 

(s reported 
hefore sdjusting 

Mjunad Vigus 
(udnad tgmes sher 

duotng ton 

qualstio 

. 

Particulars No. 

for qualifications) 
Turnover/ Total income 3,331.16 

4,375.27 
(621.30) 

2. Total Expenditure 

Net Profit/(Loss)_ 
(1.32) Earnings Per Share 

34,551.70 A Assenainahe Total Assets 
Total Liabilities 6. 26,269.70 

7Net Worth 
Any other financial item(s) (as felt appropriste by the 

management) 

3,2.00 

Audit Qualification leach audit qualification separately 
. 

Details of Audit Qualification: 
Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following notes of the financial results for the quarter and year ended 31" March 2021-

Para 3: Note 7 regarding investments and loans aggregating to Rs. 2881.19 lakhs in Arunachal 
Pradesh and Utarakhand Undertaking transferred pursuant to the agreement and consideration of Rs. 4994.52 lakhs recoverable in this respect. In view of the uncertainty and fulfilment of the conditions precedent to the agreement pending evaluation of the status of the project, impairment in the value thereof and consideration amount recoverable there against is presently not ascertainable and as such cannot be commented upon by us. b.Type of Audit Qualification: Qualified Opinion / Diselaimer-ef-Opinion/ Adverse9pinien 

c.Frequency of qualification: Whether-appeared-fiest time/ repetitivesinee-hewleng continsing 
d.For Audit Qualificationls) where the impact is quantified by the auditor, Management's Views: Not Applicable 

ata 



e.For Audit Qualification(s) where the Impact is not quantified by the auditor: 

(i)Management's estimation on the impact of audit qualification: Not Applicable 

(Hi)f management Is unable to estimate thee impact, reasons for the same: There is 
uncertainty regarding implementation of the projects at Aruanchal Pradesh and 
Uttarakhand Undertaking and fulfilment of the conditions precedent of the agreement 
entered into with respect to the same. 

(ii) Auditors' Comments on (i) or (i) above:As stated herein above, the impact with respect 
to above and consequential adjustments cannot be ascertained by the management and as 

such cannot be commented upon by us. 

Qualification 2 
a. Details of Audit Qualification: 

Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following| 
notes of the consolidated financial results for the quarter and year ended 31" March 2021 

Note 8 of the consolidated financial results with respect to long outstanding trade receivables and 

loan including interest thereon. 

b.Type of Audit Qualification: Qualified Opinion /Diselaimer-of-Opinien / Adverse-Opinien 

c.Frequency of qualification: hether-appearee-first time / repetitivefsinee-hewleng 

centinuin 

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's 

Views: Not Applicable 

e.For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i)Management's estimation on the impact of audit qualification: Not Applicable 

(i)tf management is unable to estimate the impact, reasons for the same: Legal and other 

necessary steps for recovery of the amounts are being contemplated to be taken and as such 

no provision against these have been considered necessary. 

(i) Auditors' Comments on (i) or (i) above: As stated herein above, the impact with respect 
to above and consequential adjustments has not been ascertained by the management and 

as such cannot be commented upon by us. 
Qualification 3 

Details of Audit Qualification: 
Attention has been drawn by the Auditor's under para 3 of the Auditors' report to the following 
notes of the financial results for the quarter and year ended 31" March 2021 

b. 

Kolkata 
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Note 9 of the consolidated financial results with respect to non reconciliation of certain debit and credit balances including loans, advances, creditors, with confirmation thereof. Adjustments/impact in this respect are currently not ascertainable and as such cannot be commented upon by the auditor. 

b.Type of Audit Qualification: Qualified Opinion / Diselaimer-efOpinion/ Adverse Opinien 
c.Frequency of qualification: Whether-appeareed-first time /repetitve/sinee hewleng eentinuing 

1.For Audit Qualification(s) where the impact is quantifled by the auditor, Management's Views: Not Applicable 

e.For Audit Qualification(s) where the impact is not quantified by the auditor: 

(i)Management's estimation on the impact of audit qualification: Not Applicable 
(i)uf management is unable to estimate the impact, reasons for the same: Impact will become a scertainable only upon reconciliations and confirmations. 
(ii)Auditors' Comments on (i) or (i) above: As stated herein above, the impact with respect 
to above and consequential adjustments cannot be ascertained by the management and as 
such cannot be commented upon by us. 

. SIgnatorie 

DCEO/Managing Director 

OCFO 

DAudit Committee Chairman 
TMa 

OStatutory Auditor 
Place: New Delhi 
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