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Ref : EDCL/SE/Comp./2021-22/013

Date : 30th June, 2021

1. The Manager, ' 2.  The Secretary,
Department of Corporate Services National Stock Exchange of India Ltd.
BSE Limited, “Exchange Plaza”,
Phiroze Jeejeebhoy Towers, 25t Floor, Bandra - Kurla Complex, Bandra (E),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051

Dear Sir,

Ref :Compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Sub :Outcome of the Board Meeting

Please be informed that the Board of Directors of the Company in its meeting held on 30t June, 2021,
has inter-alia, approved the Audited Standalone and Consolidated Financial Results for the quarter
and year ended on 31t March, 2021 along with Statement of Assets and Liabilities and Statement of
Cash Flow. The Statutory Auditors of the Company, M/s. ALPS & Co., have issued Audit Reports
with modified opinion on the Standalone and Consolidated Audited Financial Results of the Company
for the year ended 315t March, 2021. -

The copy of Results along with Statement of Assets and Liabilities, Statement of Cash Flow, Auditors
Reports on the Audited Financial Results and the Statements on Impact of Audit Qualifications are

enclosed.

Further, considering the current financial position of the Company, the Board decided to not
recommend any dividend for the financial year 2020-21.

The Board meeting commenced at 03:30 P. M. and concluded at 11:45 P. M.

This is for your information and record.

Thanking you,

Yours faithfully,

Jor Enﬁﬂgy“m f’elopmernl-r Cwlam& ted |
Vijayshree Bi;lnan' qus\wtt @wow e
(C:m}:Pany Seaetm Seoretary)
Encl: a/a

REGISTERED OFFICE : VILL. HULUGUNDA, TALUKA SOMAWARPET, DIST. KODAGU. KARNATAKA - 571 233



ALPS & CO.

CHARTEREDYACTUOUNTANT S

Phone 2230 5621

INDEFENDENT AUDITORS REPORT

The Noard of Divectors of
Energy Development Company | imited

Report on the andit of the StandaloneFinanclal Results

Qualitied Opinion

We have andited the accompanying standalone financlal results of Energy Development Company
Fimited(the Company’) tor the year ended 31%March, 2021and the notes thereon (hereinafter referred
toas the “Financial Results”) attached herewlth, being complled by the Company pursuant to the
quitement of Regulation: AV of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“1 sting Regulations”). The financial results have been initialed by us
tor the parpose of identitication.

Inour apinion and to the best of our information and according to the explanations given to us,except
for the eftects of the matter described in the Basis for Qualified Opinion paragraph below these
standalone tinanclal results:

are presented fnaccordance with the requirements of Regulation 33 of the Listing Regulations
i this regard; and

pive atrae and tale view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles
penerally accepted in-India of the net loss for the year ended 31#March, 2021 and other
comprehensive income and other financlal Information for the year ended on that date.

Hasix for Qualified Opinlon

Attention is drawn to the following notes of the financlal results:

a

Note 7 regarding investments and loans aggregating to Rs, 2881.19 lakhs in Arunachal
Pradesh and - Uttarakhand - Undertaking transferred  pursuant to the agreement and
consideration of Rs, 4994,52 lakhs recoverable in this respect. In view of the uncertainty and
fultilment of the conditions precedent to the agreement pending evaluation of the status of
the project, impairment In the value and amount recoverable there against is presently not
ascertainable and as such cannot be commented upon by us,

Note 8 regarding outstanding amount of Rs, 3407.60 lakhs in respect of trade receivables and
loan amounting to R, 313,50 lakhs (including interest accrued thereon).

Note 9 regarding non-reconcilintion of certain debit and credit balances including loans,
advances, creditors, with conflrmation thereof,

Adjustments/impact with respect to above have not been ascertained by the management
and as such cannot be commented upon by us,

VO TO0D CHAMBERS
7. Lalbazar Street
Molkata - 700 001

-
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We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our qualified opinion on the standalone financial
results.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net loss for the year ended 31stMarch, 2021 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our qualified opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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scope and timing of the andit and significant audit findings, inclading any siguiticant deficiencies n

insernal control that we identity during owr audit
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relovant othical reguirements reganding independance, and W conumunicate with  thowm all
relationships and other matters that may reasonably be thought to baar on our independence, and

where applicable, relatad sateguands.
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Other Matters

a) These standalone financial results include the results for the quarter ended 31March, being,
the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upto 314December of the relevant financlal year, These figures
were subject to limited review by us as required under the Listing, Regulations,

Our opinion is not modified in respect of the matter stated above,

For A L PS & Co.
Chartered Accountants

Firm's Reg, h'u:}on No.: 313132E

\\
A.K.Khetawat
Partner |
M. No. 052571 |
UDIN:; 2105275TAAAACD9868

Place: Kolkata
Date: 30t June, 2021
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Note 1

Standalone Staternent of Assets and Liabilitics as ot 31t March, 2011

( 0 in Lakhs)
Particulars Aot et March, 2021 As at 31st March, 2020
Audited ]
ASSETS Andited
1 Non current assete
{a) Property, plant and equipment 1,086,.99 339840
(b) Intangible assets 0 0.86
(c) Financial assets -
@] Wnvestments 792524 7009 74
W] Loans 252763 230499
(i} Other financial assets 25.59 13,08
(@ INon current tax assets (net) 56761 565.09
(e [Deferred tax assets (net) 561.18 570.12
0 [Other non current assets 2.85 13.99
Total non current assets 14,697.40 14,737.17
2 Current assets
@ |lnventories 6731 72.04
(b) Financial assets
()| Trade receivables 3,579.94 3,509.91
()| Cash and cash cquivalents 9.21 7.35
(‘i.ii Other bank balances 137.07 138.02
(iv)| Loans 986.17 682.41
(V)] Other financial assets 5,315.66 5,224.40
() JOher current assets 290.83 253,95
Total current assets 10,386.19 9,888.08
TOTAL ASSETS 25,083.59 24,625.25
EQUITY AND LIABILITIES
1 EQUITY
(@) |Equity share capital 4,750.00 4,750.00
(b) Other equity 11,269.53 11,309.08
Total equity 16,019.53 16,059.08
LIABILITIES
2 Non current liabilities
(a) Financial liabilities
i) Borrowings 2,023.67 1,735.63
(ii)] Other financial liabilities 11.76
(b) Provisions 31.58 45.44
(<) Other non current liabilities 66.53 116.94
Total non current liabilities 2,133.54 1,898.01
3 Cuwrent liabilites
(a) Financial liabilities
(i) Borrowings 81.28 79.05
(ii)] Trade payables
- Total outstanding dues of micro i i
enterprises and small enterprises
- Total outstanding dues of creditors oth'er 1378.75 127536
than micro enterprises and small enterprises
@iii)f Other financial liabilities 4,891.88 474216
(b) Other current liabilities 568.33 561.51
(c) Provisions 10.28 10.08
[Total current liabilifies 6.930.52 5.668.16
Total liabilities 9,064.06 8.566.17
TOTAL EQUITY AND LIABILITIES 25,083.59 24,625.25




Standalone Statement of Cash Flows for the year ended st March, 2021

Note 2

{ U in Lakhs)
3 farch, 2021  For the year ended 31s¢ March, 2020
Particulars For the year ended 31st March, 202 ye. d
Audited Audited

(1) Cash Flow from Operating Activities

ProfiV(Loss) before tax (44.08) (Z4.41)
Adjustments:

Depreciation and amortisation 268.03 b by
Interest and finance charges 239.02 2049
Financial assets written off 9.52 LA 1
Laoss an fair valuation of financial instrunvents 11.54 1250
Interest income on financial instruments (263.34) (T537)
Liabilities no longer required written back - (1.14)
Fair value adjustment for prepayment of loan (15.19) 7230
Amortisation of deferred gain on fair valuation of financial instruments (64.45) (32
Profiton sale of Property, Plant and Equipment - (413
Operating profit before working capital changes 198 nsa74)
Movement in working capital:

Inventories 4.73 178
Trade and other receivables (176.39) 0.35)
Trade, other payables and provisions 80.19 7
Cash generated from operations 30.51 (53.9¢)
Direct taxes (paid)/refund (2.52) @19,
Net cash generated frony/{utilised in) operating activities (1) 27.99 (86.13)
(I) Cash flow from Investing Activities

(Additions to)/Proceeds from sale of Property, Plant and Equipment and, 14 897
Intangible Assets @14) e
Other Bank Balances - 000
Loan (given)/Proceeds on repayment (278.91) 19273
Interest received 9.23 410
Net cash generated frony/(utilised in) investing activities (11) (208.82) 20380
(111) Cash flow from financing activities

Proceeds from/ (Repayment of) Borrowings 25228 AT 80
Interest and Finance charges paid (9.54) (57.69)
Dividend paid - Q=)
Dividend distribution tax paid - ({88
Net cash generated frony(utilised in) financing activities (I11) NG9 Axa)
Net changes in cash and cash equivalents (I + 11 + 11I) 1.86 5]
Cash and cash equivalents as at the beginning of the year 7.35 1600
Cash and cash equivalents as at the end of the year L T8

The above Cash Flow Statement has been prepared in accordance with indirect method as set out in Indian Accounting Standand 7 "Statoment of C

ash Flows®




Notes to the Standalone Audited Finanglal Results

A

5.

0.

N

The above standalone audited finane Al vesults for the quarter and year endod 19 Magh, 191
alongwith notes thereupon Including Satement of Standalone Assets and | abilities and
Statement of Standalone Cash Plows as given in Note | and 7 respin tively were roviewsd by
the Audit Committee and thereafte Approved by the Board of Divectors and were taben on
record at their meetings held on M Jype, 2009

The generation of electricity, through the Company's Hydel and Wind Fower Projeis, is
seasonal in nature Information relating (o the quarter and year ended V14 March, 2071 il
31 March, 2020 respectively are given herein below

[r— — .

Period Quarh;r ended Year ended
31.03,2021 31.08,2020 31,0%,202 31.03.2000
MillionUnlts | 064 | 09 | mm S
Sale Value
21,95 5§22 070,93 KB 572
[®Reinlakhg) | 1P| 220

Cost of materials consumed represents steel, cement and other conatruction materials utilized
for construction activities,

The Company’s business segment comprises of;
a. Generating Division - Generation and Sale of electriclty;
b. Contract Division - Construction, development, implementation, operation and
maintenance of projects and consultancles; and
¢ Trading Division- Trading of power equipment’s, melals efe,

(a) In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company's
investment in various erstwhile wholly owned subsidiaries undertaking hydel power plants
in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660 MW
approximately (hercin referred to as Arunachal Pradesh and Uttarakhand Undertaking
respectively), to another strategic investor, Investment of Rs, 2,200,03 Lakhs as on 31% March,
2021 representing 24% and 51% of the equity in Arunachal Pradesh and Uttarakhand
undertaking respectively and 24% in preference shares have been continued 1o be held by the
company.,

(b) Meanwhile, Memorandum of Agreement for execution of two of the Hydel power plant
undertaken in Arunachal Pradesh, transferred as per (a) above, and now have been
terminated by the State Government, Necessary legal and other options available in this
respect as stated are being examined by management of the assoclate so that to ensure
corrective course of actions in due course of time,

(c) The investment in subsidiaries/assoclate have been carrled at cost, Pending evaluation of
the status of the project, impairment in the value of Investment of Rs. 2200,03 Lakhs as
given under (a) above and loans of Rs, 681,16 Lakhy outstanding from the afogenald
subsidiarics/associate have not been determined and glven effect to in |lyr lanelal
statements, R T




10.

11.

12.

13.

Place: New Delhi
Date: 30t June, 2021

(d)Sale consideration of Rs. 4994 52 Lakhs pertaining to Arunachal Pradesh undertaking
pending fulfilment of conditions and approvals etc. in terms of the agreement, considered
recoverable and is included under Other Financial Assets (Current).

(a) Trade Receivables include balances of Rs. 3407.60 Lakhs which are outstanding for a
considerable period of time.

(b) Loan of Rs. 313.50 Lakhs (including interest accrued thereon) recoverable from a company
is lying outstanding as on 31¢ March, 2021.

(c) Legal and other necessary steps for recovery of the above amounts are being contemplated
to be taken and as such no provision against these have been considered necessary.

Various debit and credit balances including in respect of loans, advances, creditors are subject
to confirmation and consequential reconciliation thereof.

Income Tax Authorities has conducted search under Section 132 of the Income Tax Act, 1961
at the Company’s Corporate Office. Information and details as required are being provided to
the authorities. Outcome of the proceeding and its impact, if any, is currently not
ascertainable. The management does not expect any impact on the financial results in this

respect.

The outbreak of COVID-19 and consequential lockdowns declared by the Government of
India and State Governments has caused slowing down the economic activities in general. The
Company’s main operation of electricity generation has been continued during lockdown as
electricity generation is considered as one of the essential services by the Government. The
Company is also engaged in construction of projects, which has been affected operationally
due to lockdown as a result of which, there has been interruption in construction activities.
During the quarter ended September 30, 2020, the Company has commenced its construction
activities. The Company has taken into account the possible impact of COVID-19 on carrying
value of current and non current assets including but not limited to Property, plant and
equipment, trade and other receivables and investments. The Company has carried out this
assessment based on available internal and external sources of information upto the date of
approval of these financial statements. The Company will continue to monitor the impact of
pandemic considering the recent surge in number of affected cases due to advent of second
wave of COVID-19 on the overall economic conditions and also future impact on its business
operations and effective steps will be taken on crystallization thereof.

The figures for the quarter ended 31st March are the balancing figures between audited figures
in respect of full financial year ended 31t March and the unaudited year to date figures upto

31st December.

Previous period’s/year’s figures have been regrouped/ rearranged, wherever considered

necessary.

For Energy Development Company Limited

O

4 @ S
e { ffd
Dt |

i/ T
Vinod Kusvar Sharma
(Executive Director)
DIN: 02879206




NEXUR

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submittedalong-with Annual Audited Financial Results - Standalone

Stalemen‘tonlmpngtQiéuﬁil‘Qudliﬁ‘cation for the Financial - :

[Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Figures Adjusted Figures
l sl (as reported (audited figures after
fio: Particulars before adjusting adjusting for
for qualifications) qualifications)
1. | Turnover / Total income 1500.06
2. | Total Expenditure 1544.12
3. Net Profit/(Loss) (39.55)
4. | Earnings Per Share (0.10) Not Ascertainable
5. | Total Assets 25083.59
6. | Total Liabilities 9064.06
7. | Net Worth 16019.53
Any other financial item(s) (as felt appropriate by the
8. | management) - .

. Audit Qualification (each audit qualification separately):

Qualification 1

a.  Details of Audit Qualification:
Attention has been drawn by the Auditor’s under para 3 of the Auditors’ report to the following
notes of the financial results for the quarter and year ended 31 March 2021-

Para 3: Note 7 regarding investments and loans aggregating to Rs. 2881.19 lakhs in
Arunachal Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement
and consideration of Rs. 4994.52 lakhs recoverable in this respect. In view of the
uncertainty and fulfilment of the conditions precedent to the agreement pending
evaluation of the status of the project, impairment in the value thereof and consideration
amount recoverable there against is presently not ascertainable and as such cannot be
commented upon by us.

b.Type of Audit Qualification : Qualified Opinion / Disclaimer-of-Opinion / Adverse Opinion




i

¢ Frequency of qualification: Whethes-appearad-fisst-time / repetitive/-sinee how.long-continuing

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Applicable

S -

P S ——

e For Audit Qualification(s) where the impact is not quantified by the auditor:

(i)Management's estimation on the impact of audit qualification: Not Applicable

|
(i management is unable to estimate the impact, reasons for the same: There is
uncertainty regarding implementation of the projects at Aruanchal Pradesh and
Uttarakhand Undertaking and fulfilment of the conditions precedent of the agreement

|
!
?
entered into with respect to the same. j

(ii)Auditors' Comments on (i) or (ii) above: As stated herein above, the impact with respect
to above and consequential adjustments cannot be ascertained by the management and as
such cannot be commented upon by us.

So———

Qualification 2

a.  Details of Audit Qualification:
Attention has been drawn by the Auditor’s under para 3 of the Auditors’ report to the following
notes of the financial results for the quarter and year ended 31* March 2021- ;

Note 8 of the financial results with respect to long outstanding trade receivables and loan including |
interest thereon. ‘

i

b.Type of Audit Qualification : Qualified Opinion / Bisclaimerof-Opinion / Adverse-Opinion |

c.Frequency of qualification: Whetherappeared-first time / repetitive/since-howlongcontinuing

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Applicable

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i)Management's estimation on the impact of audit qualification: Not Applicable

(ii)Iif management is unable to estimate the impact, reasons for the same: Legal and other
necessary steps for recovery of the amounts are being contemplated to be taken and as
such no provision against these have been considered necessary.

(iii)Auditors' Comments on (i) or (ii) above: As stated herein above, the impact with respect
to above and consequential adjustments has not been ascertained by the management and
as such cannot be commented upon by us.

Qualification 3
b. Detalls of Audit Qualification:




e ——— ———

Attention has been drawn by the Auditor's wader |Jr: T of the Awditors' ot o the tllow i |

notes of the financial results for the quarter and year enced 31" March 2021

Note 9 of the financial results with respect to non reconeiliation of certain debir and credin halances
including loans, advances, creditors, with conflrmation thereol Adinstments Tt i (this feapuad

are currently not ascertainable and as such cannot be commented wpon by the awditod

b Type of Audit Qualification : Qualified Opinion / Disckaimer of Opinion / Adverse pinion

c.Frequency oﬁuallﬂu_\—lon—ww ;ép&m‘m il time / repatitive/ rm how lang

senvoving S

d.For Audit Qualification{s) where the impact Is quantified by the auditor, Management's

Views: _Not Applicable

e.For Audit Qualification(s) where the impact is not q\_ngﬂl_ﬂgd by the auditor.

(i)Management's estimation on the impact of audit qualification: Not Applicable

(ii)if management is unable to estimate the impact, reasons for the same: Impact will

become ascertainable only upon reconciliations and confirmations

(ili)Auditors' Comments on (i) or (i) above: As stated herein above, the impact with respect
to above and consequential adjustments cannot be ascertained by the management and as

such cannot be commented upon by us. o

nt.

Signatories:

¢
OCEQ/Managing Director \\ e W W

‘,;.f‘\ N e
OcFo N % =(,(\""“" "™\

OAudit Committee Chairman "kw\m AN

OStatutory Auditor (: : w

Place: New Delhi

Date: 30.06.2021




A L P S & CO. 110 TODI CHAMBERS

2 Lalbazar Street
CHARTERED ACCOUNTANTS s - TR0
Phane 2230 5621 4005 1458

INDEPENDENT AUDITORS’ REPORT

The Board of Directors of
Energy Development Company Limited

Report on the Audit of ConsolidatedFinancial Results

Qualified Opinion

We have audited the accompanying consolidated financial results of Energy Development Company
Limited (hereinafter referred to as “the Parent Company”), its Subsidiaries (the Parent Company and
its Subsidiaries together referred to as “the Group”) and its associate for the year ended 31*March,
2021and the notes thereon (hereinafter referred to as the “Consolidated Financial Results”) attached
herewith, being submitted by the ParentCompany pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing

Regulations™). The consolidated financial results have been initialed by us for the purpose of
identification.

In our opinion and to the best of our information and according to the explanations given to us except

for the effects of the matter described in the Basis for Qualified Opinion paragraph below, the
aforesaid Consolidated Financial Results:

L. Include the annual financial results of the following entities

| Name of the Subsidiaries

| Avvappa Hydro Power Limited

| EDCL Power Projects Limited

| Eastern Ramganga Valley Hydel Projects Company Private Limited
_Sarju Valley Hydel Projects Company Private Limited

I EDCL Arunachal Hydro Project Private Limited

Name of the Associate

Arunachal Hydro Power Limited

[
|

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

iii.  give atrue and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting  principles
generally accepted in India of the consolidatednet loss for the year ended 31#March, 2021 and
other comprehensive income and other financial information of the Group and its associate
for the year ended on that date,



Basis for Qualified Opinion
Attention is drawn to the following notes of the consolidated financial results

a Note 7 regarding investments and loans aggregating to Rs 181954 lakhs in Arunachal
Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement and
consideration of Rs. 4994 52 Jakhs recoverable in this respect. In view of the uncertainty and
fulfilment of the conditions precedent to the agreement pending evaluation of the status of
the project, impairment in the value and amount recoverable there against is presently not
ascertainable and as such cannot be commented upon by us

b Note 8 regarding outstanding amount of Rs. 3407.60 lakhs in respect of trade receivables and
loan amounting to Rs. 586.50 lakhs (including interest accrued thereon).

¢ Note 9 regarding non-reconciliation of certain debit and credit balances including loans,
advances, creditors, with confirmation thereof.

d.  Adjustments/impact with respect to above have not been ascertained by the management
and as such cannot be commented upon by us.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group and its associate in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinion on the financial results.

Management’s Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements. The Parent Company’s Board of Directors are responsible for the preparation of these
consolidated financial results that give a true and fair view of the net loss for the year ended March
31, 2020 and other comprehensive income and other financial information of the Group and its
associate in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associate and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated financial results by the Directors of the Parent Company ,

as aforesaid.



I" l\ll"illl“"'. ”l(‘ ll'll’l““l‘fl'l'(‘ “HIHM il‘l “"!ll”ﬂ, ”]‘n “u;'"v( ”v‘i “”"”' “' ‘"“q tors nre ""3"““5“71(' f“r
ansenudng the Group and 1ts asso Inte"sability to continue as a going concern, disc losing, as applicable,
matters related to- pgolng concern and using the golng, concern basis of accounting unless the

respective Board of Directors elther intends o Hguidate the Groupor to cease aperations, or has no
realistic alternative but 1o do so

Fhe respective Board of Divectors are nlso responstble for overseeing the financial reporting, process of
the Group and ity associate,

Auditors” Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to oblain reasonable assurance about whether the consolidated financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes our qualified opinfon, Reasonable assurance is a high level of assurance, but is
not-a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregote, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of theconsolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
qualified opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion whether the group and its associate has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controlsbut not for the purpose of expressing an opinion on
the effectiveness of the Group and its associate’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group and its associate
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditors’ report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Group and its associate to cease
to continue as a going concern.




o Evaluate the overall presentation, stricture and content of the consolidated financial results
including, the disclosures, and whether the coneolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation

o Obtain sufficient appropriate andit evidence regarding the financial results / financial
information of the entities within the Group and its associate to express an opinion on
consolidated financial resnlts. We are responsible for the direction, supervision and
performance of the audit of the financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities
included in the consolidated financial results which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial results.

We communicate with those charged with governance of the ParentCompany regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.We also performed procedures in accordance with the circular
issued by SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable.

Other Matters

1. The consolidated audited financial results include the financial results of two subsidiaries
which have not been audited by us, whose financial results reflect total assets of Rs. 2973.26
lakhs as at 31st March, 2021, total revenue of Rs. Nil, total net profit/(loss) after tax of Rs.
(315.13) Lakhs, total comprehensive income of Rs. (315.13) Lakhs and net cash
inflow/ (outflow) of Rs.Nil for the year ended as on that date, which have been audited by
their independent auditor.The independent auditors’ report on financial statements of these
entities have been furnished to us and our opinion on the consolidated financial results, in so
far as it relates to the amounts and disclosures included as above, is based solely on the

reports of their auditor.

The consolidated audited financial results also include the Group’s Share of net profit after
tax of Rs.Nil and total comprehensive income of Rs. Nil for the year ended 31**March, 2021, in
respect of one associate, based on their financial results which have not been audited by us.
The aforesaid financial statements are unaudited and havebeen approved and furnished to us
by the management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included as above, is based solely on unaudited
financial information. In our opinion and according to the information and explanations
given to us by the Parent’s Management, these financial information are not material to the

Group,




5 The Consolidated Financial Results include the results for the quarter ended 31%March, being
the balancing figure between the andited figures in respect of the full financial year and the
published unaudited year 1o date figures up to 31 December, of the relevant financial
yoar The year-to-date figures pertaining to the perfod up to 314December were only reviewed

by us as required under Listing, Regulations,

Our opinion on Consolidated Financial Results in respect of other matters stated in para 1 and

2above Is not modified,

For ALPSé& Co.
Chartered Accountants

Firm’s ICAI R N’:Sation No.: 313132E

5

A.K.Khetawat

Partner

M. No. 052571

UDIN: 21052751AAAACE4330

Place: Kolkata
Date: 300 June, 2021
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Note 1

Statement of Consolidated Assets and Liabilities as at 318t March, 2011

( 0 in Lakhs)
Particulars As at 315t March 2021 | As at 315t March 2020
Audited Audited
ASSETS
1 Non Current Assets
(&) Property, Plant and Equipment 16,419.42 17,251.47
] Capital work in progress 2,971.24 207124
(©  Jintangible Asscts 75717 933.94
[Cl} WFinmﬂ‘al Assets
()] Investments 1,230.83 1,230.83
(0] loans - 152.18
(lilf  Other Financial Assets 56.72 63.35
() Nan Current Tax Assets (Net) 576.66 573.59
o Deferred Tax Assets (Net) 1,570.29 1,182.54
(&) [Other Non-Current Assets 6.41 22.64
Tolal Non Current Assets 23,588.74 24,381.78
2 Current Assets
@) Inventories 80.58 87.72
() Financial Assets
()] Trade Receivables 3,763.81 3,618.50
()]  Cash and Cash Equivalents 204.93 21215
(iii)  Other Bank Balances 137.07 138.02
(iv)  Loans 1,157.68 590.11
(v)] Other Financial Assets 5,245.92 5,226.88
(<) ‘Other Current Assets 372,97 330.90
Total Current Assets 10,962.96 10,204.28
TOTAL ASSETS 34,551.70 34,586.06
EQUITY AND LIABILITIES
1 EQUITY
@ Equity Share Capital 4,750.00 4,750.00
(b) Other Equity 4,192.46 4,659.43
Equity attributable lo owners of the Company 8,942.46 9,409.43
Non Controlling Interest (660.46) (506.05)
Total Equity 8,282.00 8,903.38
LIABILITIES
2 Non Current Liabilities
(@) Financial Liabilities
()| Borrowings 15,743.29 15,547.09
(ii)] Other Financial Liabilities 11.76 -
(b) Provisions 47.61 60.46
(c) Other Non Current Liabilities 180.74 338.67
Total Non Current Liabilities 15,983.40 15,946.22
3 Current Liabilites
(a) Financial Liabilities
(0] Borrowings 83.98 8175
(ii)] Trade Payables
- Total outstanding dues of micro enterprises . .
and small enterprises
- Total outstanding dues of creditors other 162656 152898
than micro enterprises and small enterprises
(iii)y  Other Financial Liabilities 7,857.28 7,41018
(b) Other Current Liabilities 708.15 705.42
(c) Provisions 10.33 10,13
Total Current Liabilities 10,286.30 9,736.46
Total Liabilities 26,269.70 25,682.68
TOTAL EQUITY AND LIABILITIES 34,551.70 34,586.06
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({0} Vinnneial Asseta
(] Trade Raceivables 3,764 81 16180
(D] Cash and Cash Tquivalents w8 21215
(] Other Bank Balances 12707 124402
(W) Loans 1157 4% 7%.11
W] Other Financla) Assota 5,245.92 5,224
(c) (Oher Current Assels 37297 YA
Total Current Asuals 10,962.96 10,208.24
TOTAL ASSETS 34,551.70 24,546 06
EQUITY AND LIABILITIES
1 tQuITY
(a) Equity Share Capltal 4,750.00 4,740.00
) |Other Equity 419246 445947
Equity attributable to owners of the Company 894246 9A09 A3
Non Controlling Interest (660.46) (506.05)
Total Equity 8,282.00 8,903.38
LIABILITIES
2 Non Current Liabllitles
(a) Financial Liabilities
i) Borrowings 15,743.29 15,547.09
(ii)]  Other Financlal Liablilities 11.76 -
(b) Provisions 47.61 €046
(c) Other Non Current Liabilities 180.74 338.67
Total Non Current Liabillties 15,983.40 15,946.22
3 Current Liabilites
(a) Financial Liabilities
()] Borrowings 83.98 8175
(if)]  Trade Payables
- Total outstanding dues of micro enterprises
and small enterprises : i
- Tolal outstanding dues of creditors other
than micro cnlerpfiws and small enterprises 1/626.56 1528.98
(itif  Other Financial Liabilities 7,857.28 741018
(b)  |Other Current Liabilities 70815 705.42
(¢) Provisions 10.33 10.13
Total Current Liabilities 10,286.30 9,736.46
Total Liabilities 26,269.70 25,682.68
TOTAL EQUITY AND LIABILITIES 34,551,70 34,586.06
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Notes to the Consolidate lidated Audited Financial Results;

3. The above consolidated audited financial results for the quarter and year ended 10t March,
2021 along with notes thereupon including Statement of Consolidated Asests and Liabilities and
Statement of Consolidated Cash Flows as given in Note 1 and 2 respectively were reviewed by the

Audit Committee and thereafter approved by the Board of Directors and were taken on record at
their meetings held on 20* June. 2021

The consolidated audited financial results include the results of its subsidiaries and ako its share
of net profit/ (loss) after tax, other comprehensive income and total comprehensive income/ (less)
of its associate company.

4 The generation of electricity, through the Company’s Hydel and Wind Power Progects, is
seasonal in nature. Information relating to the quarter and year ended March 31, 202, are
given herein below:

L Period Quarter ended Year ended j
L 31032021 | 31032020 | 31032021 | 31032020
| Million Units 10.76 948 8856 | 843
Sale Value 389,65 35357 310235 29012 |
(Rs. in lakhs) ‘ > |

5. Cost of materials consumed represents steel, cement and other construction materials utilized
for construction activities.

6. The group’s business segment comprises of:
a. Generating Division - Generation and Sale of electricity;
b. Contract Division - Construction, development, implementation, operation and
maintenance of projects and consultancies; and
¢ Trading Division- Trading of power equipment’s, metals etc.

7. (a) In terms of an agreement dated 9th November, 2015, for transfer of 76% of the Company’s
investment in various erstwhile wholly owned subsidiaries undertaking hydel power
plants in the State of Arunachal Pradesh and Uttarakhand having aggregate capacity of 660
MW approximately (herein referred to as Arunachal Pradesh and Uttarakhand
Undertaking respectively), to another strategic investor, investment of Rs. 1,230.83 Lakhs
as on 31% March, 2021 representing 24% of the equity and preference shares in Arunachal
Pradesh have been continued to be held by the company.

(b) Meanwhile, Memorandum of Agreement for execution of two of the Hydel power plant
undertaken in Arunachal Pradesh, transferred as per (a) above, and now have been
terminated by the State Government. Necessary legal and other options available in this
respect as stated are being examined by management of the associate so that to ensure

corrective course of actions in due course of time. =
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the: projeet, impairmost in the vabue of ivosment of ¥s 170 5 | siios 28 e vedies 5
above and Vomne of Mo BB 71 | abbe ribehardinsy frmn B slimamaid vinrr iate igrs s
bewrns determnined snd given dfert ) i the foeanr wal Satwrnerty

(dfsale comideration of Bs #9965 |akhe petiaieing, o fomvachal [isdosk pederaiig
pending fulfilment of conditions w0l apprireals e Vs o o agpersent crmgidenad
recoverable and is inclnded under (ahwr Firary isl Lsanats (Crprronk

B (a) Trade Recetvables inchude balarces of Vs %007 ) [akhe which s1e risandng b 4
considetable petiod of time

(b) Loan of Ps 58 51 1 akhs (in Iuding irterest sccrued therens) recorreratto S1om 2 e
is lying outstanding as on 31 March, 2071,

(€) Legal and other necessary steps for recovery of the sbarre smmomns are twirg conteneghated
to be taken and as such no provision agpinst these has been considered secesmary

9. Various debit and credit balances including in respect of loars, sdvaress, creditons sre syt
to confirmation and consequential reconciliztion theredf.

10. Income Tax Authorities has conducted search under Section 132 of the Income Tax Act, 191
at the Company’s Corporate Office. Information and details 25 required zre being provided %
the authorities. Outcome of the proceeding and its impact, i any, b currenfiy not
ascertainable. The management does not expect any impact on the financizl results = s
respect.

11. The outbreak of COVID-19 and consequential lockdowns declared by the Government of
India and State Governments has caused slowing down the economic activities in general Tre
Group’s main operation of electricity generation has been continued during lockdown zs
electricity generation is considered as one of the essential services by the Government The
Group is also engaged in construction of projects, which has been affected operationally due
to lockdown as a result of which, there has been interruption in construction activities. During
the quarter ended September 30, 2020, the Group has commenced its construction activities,
TheGrouphastakenintoaccountﬂlepossibleimpactofCOVID-woncanyingvaheof
current and non current assets including but not limited to Property, plant and equipment,
trade and other receivables and investments. The Group has carried out this assessment based
on available internal and external sources of information upto the date of approval of these

financial statements. The Group will continue to monitor the impact of pandemic considering
the recent surge in number of affected cases due to advent of second wave of COVID-19 on

the overall economic conditions and also future impact on its business operations and
effective steps will be taken on crystallization thereof.

12. The figures for the quarter ended 31% March are the balancing figures between audited figures
in respect of full financial year ended 31%* March and the unaudited year to date figures upto

31%t December.

13. Previous period’s/year’s figures have been regrouped/ rearranged, wherever considered

necessary.
For Energy Development Company Limited

Place : New Delhi P

Date : 30 June, 2021 / 7 .
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ANNEXURL

Statement on Impact of Audit Qualifications (for sudit report with modified opinion)
submitted along-with Annual Audited Financial Results - Consolidated

B i

> A g L S S e

Statement on Impact of Audit Oualifications for al Year 21 Mateh 202
ikl Regulation 3 of the $8h1 (WOUR) Amandmant) Kagitotlons 2008
| Autned gues | adjsad Hgues
' o Particulars (m raported | v g
No. ’ helore sdjusting | sdpstingfor
S {Jor quatifications) | quaicstions) |
1| Turnover / Totalincome BT I

4
i

L A31527
(621,7%)

2. | Total Expenditure ; 4'
|

3. _| Net Profit/(Loss)

. e 5 S ) S et

(1.33)

4. | Earnings Per Share

et
24,551,70 Y Asceriainaine
S, Total Assets

6. Total Liabilities 26,269,70

7. | Net Worth 82520 - _J

Any other financial item(s) (as felt appropriate by the
8. | management) - -

I | Audit Qualification (each audit qualification separately): |
i
a.  Details of Audit Qualification: |

Attention has been drawn by the Auditor's under para 3 of the Auditors’ report 1o the followmgq
notes of the financial results for the quarter and year ended 3 1% March 2021 - |

Para 3: Note 7 regarding investments and loans aggregating to Rs. 2881.19 Iakhs in Arunachal f
Pradesh and Uttarakhand Undertaking transferred pursuant to the agreement znd |
consideration of Rs. 4994,52 lakhs recoverable in this respect. In view of the uncertainty and f
fulfilment of the conditions precedent to the agreement pending evaluation of the status of the |
project, impairment in the value thereof and consideration amount recoverable there against is !

presently not ascertainable and as such cannot be commented upon by us. |

b.Type of Audit Qualification : Qualified Opinion / Biselsimerof-Opinion / Adverse Opinion 3
|

c.Frequency of qualification; Whetherappearedfirst-time / repetitivel-siﬂeehew-bmgag

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
Not Applicable




e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(i)Management's estimation on the Impact of audit qualification: Not Applicable

(ii)f management Is unable to estimate the Impact, reasons for the same: There is
uncertainty regarding implementation of the projects at Aruanchal Pradesh and
Uttarakhand Undertaking and fulfilment of the conditions precedent of the agreement
entered into with respect to the same.

(ili)Auditors' Comments on (i) or (Il) above:As stated herein above, the impact with respect
to above and consequential adjustments cannot be ascertained by the management and as
such cannot be commented upon by us.

Qualification 2

a.  Details of Audit Qualification:
Attention has been drawn by the Auditor’s under para 3 of the Auditors’ report to the following
notes of the consolidated financial results for the quarter and year ended 31* March 2021-

Note 8 of the consolidated financial results with respect to long outstanding trade receivables and
loan including interest thereon.

b.Type of Audit Qualification : Qualified Opinion / Bisclaimer-of-Opinion / Adverse-Opinien

c.Frequency of qualification: Whetherappeared-first time / repetitive/since-howong
.

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views: Not Applicable

e.For Audit Qualification(s) where the impact is not quantified by the auditor:

(ilManagement's estimation on the impact of audit qualification: Not Applicable

(ii)if management is unable to estimate the impact, reasons for the same: Legal and other
necessary steps for recovery of the amounts are being contemplated to be taken and as such
no provision against these have been considered necessary.

(iii)Auditors' Comments on (i) or (ii) above: As stated herein above, the impact with respect
to above and consequential adjustments has not been ascertained by the management and
as such cannot be commented upon by us.

Qualification 3

b.  Details of Audit Qualification:
Attention has been drawn by the Auditor’s under para 3 of the Auditors’ report to the following
notes of the financial results for the quarter and year ended 31* March 2021-




o ()Management's estimation on the impact of audit qualification:

auditor.

eontinuing

_ e.For Audit Qualification(s) where the impact is not quantified by the auditor:

R |

(i)if management is unable

Note 9 of the consolidated financial results with respect to non reconciliation of 'cerlum debit amfl
credit balances including loans, advances, creditors, with confirmation thereof. Adjustments/impact
in this respect are currently not ascertainable and as such cannot be commented upon by (he

" b.Type of Audit Qualification : Qualified Opinion / Disclaimer-of-Opinion / Adverse Opinion

c.Frequency of'qualmcaﬁon: Whetherappeared-first ama repatitive/since how long

d.For Audit Qualification(s) where the impact is quantified by the auditor, Management’s
) Views: Not Applicable

Not Applicable

to estimate the impact, reasons for the same: Impact will

e Y

o I become ascertainable only upon reconciliations and confirmations. B
(ili)Auditors' Comments on (i) or (ii) above: As stated herein above, the impact with respect
to above and consequential adjustments cannot be ascertained by the management andas |
such cannot be commented upon by ys, ?
]
Signatories:

DCEO/Managing Director

o
acro .4{‘ /{(/\Ci &,
:/I 1 A

DAudit Committee Chairman \ 3

=
Ostatutory Auditor \ Q |
\

Place: New Delhi :
—TT————————
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