
Empire Industries Limited
May 22, 2023

SSE Limited
Phiroze Jeejeebhoy Tower,
Dalal Street,
Mumbai - 400 023

Company Scrip Code: 509525

Dear Sirs,

Sub: Outcome of Board Meeting for consideration of Audited Financial Results
for the quarter & year ended 31°March, 2023

This is to inform you that pursuant to Regulation 30 read with Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the Board
of Directors of Empire Industries Limited in its meeting held on Monday, 22" May,
2023 has inter-alia, approved the followings:

1. Standalone Audited Financial Results for the quarter & year ended 31" March,
2023. (Annexure I)

2. Auditors' Report on Audited Financial Results for the quarter & year ended 31°
March, 2023 issued by Statutory Auditors M/s. A T. Jain & Co., Chartered
Accountants (FRN 103886W) pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015. (Annexure II)

3. Declaration pursuant to regulation 33(3)(d) of SEBI Listing Regulations, 2015 for
audit reports with unmodified opinion. (Annexure Ill)

4. The recommendation of Final Dividend of Rs. 25/- (Rupees Twenty Five Only) per
equity share of Rs.10/- each (250% on its paid-up equity shares) for the financial
year ended 31° March, 2023 subject to the approval of the shareholders at the
ensuing Annual General Meeting of the Company.

5. Appointment of Ms. Deepa Gupta, Practicing Company Secretary as Secretarial
Auditor as per provisions of the Companies Act, 2013 for financial year 2023-
2024.

6. Appointment of M/s. Vinay Mulay & Co, Cost Accountants as Cost Auditor of the
Company for financial year 2023-2024.
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7. Re-appointment of Mr. Ranjit Malhotra (DIN: 00026933) as Managing Director
designated as Vice Chairman of the Company for a further period of 5 (five) years
with effect from October 1, 2023 subject to the approval of members at ensuing
general meeting. (Annexure IV)

8. Mr. Satish Chandra Malhotra (DIN: 00026704) has conveyed his intention to step
down from the executive position of the Company after long association with the
Company by considering his age and involvement. The Board has taken on
record his enormous contribution to the Company, however, the board has
requested him for his continued association and guidance on the board and
accordingly, he has consented to continue as Chairman cum Non-Executive Non
Independent Director of the Company after completion of his existing tenure.
Hence, his designation has been changed from Chairman cum Whole-time
Director to Chairman cum Non-Executive and Non-Independent Director of
the Company upon completion of his present tenure i.e. with effect from
November 1, 2023 subject to approval of members at ensuing annual general
meeting. (Annexure IV)

9. Mr. Rajendra Chinubhai Shah, Internal Auditor of the Company expressed his
intent to resign as Internal Auditor due to health related issues and the Board of
Directors has approved the said resignation.

10. The board has in order to explore and carry out the various new business
opportunities in different divisions of the Company, altered its existing
Memorandum of Association of the Company by adding various activities along
with the existing business activities in company's memorandum of association,
which is subject to approval of members at general meeting and Registrar of
Companies, Mumbai.

The Meeting of the Board of Directors of the Company commenced at 11.15 a.m. and
concluded at 12.45 p.m.

Kindly take the above on your records and oblige.

For EMPIRE INDUSTRIES LIMITED

S. C. NANDA
Director-Finance & Company Secretary
M. No. 13703

Encl: As above
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ClN : L17120MH1900PLC000176
Registered Office: 414 Senapati Bapat Marg, Lower Pare!, Mumbai - 400 013

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3f1 MARCH, 2023

(Rs in Lakhs except EPS Data)Sr. Quarter ended Year endedNo. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022(Audited) (Unaudited) (Audited) (Audited) (Audited)1 Income from Operations
(a) Revenue from operation

17,761.74 17,199.06 19,205.54 68,158.77 54,403.62(b) Other Income
447.13 620.04 270.20 1,446.82 1,037.08Total Income from Operations 18,208.87 17,819.10 19,475.74 69,605.59 55,440.702 Expenses

(a) Cost of materials consumed
2,199.68 2,097.27 2,129.32 8,194.55 6,880.40(b) Cost of Projects
2,218.09 846.60 3,090.61 5,340.82 4,487.32(c) Purchases of stock-in-trade
2,381.80 5,781.46 3,319.87 19,180.06 10,108.15(d) Changes in inventories
1,309.00 485.89 (280.90) (221.34) 1,033.68(e) Employee benefits expense 2,749.07 2,847.51 2,126.48 11,554.01 9,981.32(f) Finance costs
1,088.55 731.16 961.05 3,322.49 2,705.45(g) Depreciation and amortisation expenses 447.32 441.00 376.21 1,716.30 1,465.75(h) Other expenses
4,215.99 3,543.44 6,294.70 16,248.43 16,015.51Total Expenses

16,609.50 16,774.33 18,017.34 65,335.32 52,677.58
3 Profit I (Loss) before tax and exceptional items (1-2) 1,599.37 1,044.77 1,458.40 4,270.27 2,763.124 Exceptional items - - - - -5 Profit/ (Loss) before tax (3-4) 1,599.37 1,044.77 1,458.40 4,270.27 2,763.126 Tax expenses

(1) Current tax
526.80 200.00 (17.53) 926.80 247.47(2) Deferred tax
(283.98) 25.00 146.29 (208.98) 146.297 Profit/ (Loss) for the period from continuing operations

1,356.55 819.77 1,329.64 3,552.45 2,369.36
(7-8)

8 Profit/Loss from discontinued operations - - - - -9 Net Profit/Loss for the period (7+8) 1,356.55 819.77 1,329.64 3,552.45 2,369.3610 Other comprehensive income
- ltem that will not be reclassified to Profit/Loss

- Remesurement of Net defined benefit Liability/Asset (721.00) 110.12 (1,120.93) (390.65) (1,111.76)11 Total comprehensive lncome/(loss) after Tax(9+10) 635.55 929.89 208.71 3,161.80 1,257.60
12

600 600 600 600 600Paid-up equity share capital (Face Value per share Rs.10/-)
13 Earnings per Share (EPS) (Face Value of Rs.10/- Per

Share)

a)Basic
22.61 13.66 22.16 59.21 39.49

b) Diluted 22.61 13.66 22.16
59.21 39.49# el #e

•• Not annualised
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CIN: L17120MH1900PLC000176
Registered Office: 414 Senapati Bapat Marg. Lower Parel, Mumbai - 400 013

STATEMENT OF SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE QUARTERANDYEARENDED 31ST MARCH 2023

(Rs.in Lakhs )Sr. Quarter ended Year endedNo. Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
(Audited) (Unaudited) (Audited) (Audited) (Audited)1 Segment Revenue :

Manufacturing
6,029.94 5,914.86 5,579.37 24,012.92 21,107.57Trading and Indenting
7,304.58 8,122.30 5,933.32 29,391.41 17,829.89Property Development
2,474.81 1,318.08 5,894.66 7,349.33 8,218.52Others
1,952.41 1,843.82 1,798.19 7,405.11 7,247.64Total Segment Revenue

17,761.74 17,199.06 19,205.54 68,158.77 54,403.62Less : Inter segment revenue - - - - -
Revenue from operations 17,761.74 17,199.06 19,205.54 68,158.77 54,403.622 Segment Results :
Manufacturing

964.40 715.64 239.05 2,566.87 1,069.45Trading and Indenting 1,183.75 (51.01) (2,602.17) 1,541.58 (3,318.78)Property Development
(818.62) (223.20) 2,100.07 (1,254.68) 1,530.43Others
911.26 714.46 2,412.30 3,292.17 5,150.39Total Segment Results 2,240.79 1,155.89 2,149.25 6,145.94 4,431.49Unallocable items :

Less : Finance Cost
1,088.55 731.16 961.05 3,322.49 2,705.45Add : Other Income
447.13 620.04 270.20 1,446.82 1,037.08Profit before Tax

1,599.37 1,044.77 1,458.40 4,270.27 2,763.12
3 Segment assets

Manufacturing
15,457.21 16,115.84 15,609.36 15,457.21 15,609.36Trading and Indenting 16,967.27 18,253.19 11,454.72 16,967.27 11,454.72Property Development 13,968.23 11,657.92 12,014.51 13,968.23 12,014.51Others
27,573.22 35,935.35 31,599.99 27,573.22 31,599.99

Total Segment Asstes 73,965.93 81,962.30 70,678.58 73,965.93 70,678.584 Segment Liabilities
Manufacturing 4,658.32 7,705.61 7,447.07 4,658.32 7,447.07Trading and Indenting 6,390.59 11,710.24 6,021.84 6,390.59 6,021.84Property Development 3,954.32 1,573.82 1,539.21 3,954.32 1,539.21Others

30,621.55 33,267.03 30,099.91 30,621.55 30,099.91
Total Segment Liabilities 45,624.78 54,256.70 45,108.03 45,624.78 45,108.03



EMPIRE INDUSTRIES LIMITED
CIN: L17120MH1900PLC000176

Registered office__414_Senapati Bapat Marg,_Lower Pare,_Mumbai- 400 013

STATEMENTsoFAssErsg_LIABILITIES_ASAT31"MARCH_2023

(Rs in lakhs )

Particulars As at
31-03-2023

As at
31-03-2022

(A) ASSETS Audited Audited

1) Non-current Assets
a) Property, plant and equipment
b) Capital Work-in-Progress
c) Right-of-use Assets
d) Intangible Assets
e) Financial assets

i) Investments
ii) Trade Receivables
iii) loans
iv) Other Financial Assets

f) Other Non-Current Assets
2) Current Assets

(a) Inventories

(b) Financial assets
i) Trade receivables
ii) Cash and cash equivalents
iii) Other bank balances
iv) loans and Advances
v) Other Financial Assets

(c) Current Tax Assets (Net)
(d) Other Current Assets

Total-ASSETS
(B) EQUITY AND LIABILITIES

30444.15 34200.42
944.86 899.73

1168.06 895.49
54.59 71.55

141.41 -
192.45 768.66
119.47 124.23
655.66 759.87
469.27 556.40

10972.47 10829.97

19450.49 12351.67
6784.18 4868.91
572.19 390.75
154.96 157.03
210.20 200.33

 2331.27
1631.52 1272.30

73965.93 70678.58

10436.52 13612.21
1058.80 841.05

- -
75.45 74.59

5408.08 5036.07
3564.69 3315.32
1198.00 1406.99
1941.41 2036.21

600.00
24970.55

600.00
27741.15

6516.09 8515.79
250.94 193.68

43.35 e

3931.34 1747.90
1563.60 1208.17
5201.92 3447.59
4434.59 3672.46

73965.93 70678.58

1) Equity
a} Equity Share Capital
b) Other Equity

2) Non Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(ia) Lease liability
(ii) Trade Payables

Total outstanding dues of Micro & Small Enterprises
Total outstanding dues of creditors other than Micro & Small Enterprises

(iii) Other Non-current Financial liabilities
(b) Provisions for Employees Benefits
(c) Deferred Tax liabilities (Net)
(d) Other Non-Current liabilities

3) Current Liabilities
(a) Financial liabilities

(i) Borrowings
(ia) Lease Liability
(ii) Trade Payables

Total outstanding dues of Micro & Small Enterprises

Total outstanding dues of creditors other than Micro & Small Enterprises
(iii) Other Financial liabilities

(b) Other Current Liabilities
(c) Provisions

Total- EQUITY ANO LIABILITIES



Financial results of Empire Industries Limited for the Quarter and year ended March 31, 2023 prepared in
Compliance with the Indian Accounting Standard (Ind-AS)

Notes:

1. The above audited standalone financial results which are published in accordance with Regulation 33 of
the SEBI (listing Obligations & Disclosure Requirements) Regulations, 2015 have been reviewed by the
Audit Committee and approved by the Board of Directors at their meeting held on May 22, 2023. The
above results have been audited by the statutory auditors of the Company. The audited standalone
financial results are in accordance with the Indian Accounting Standards (Ind AS) as prescribed under
Section 133 ofthe Companies Act, 2013.

2. The Segment result is prepared in accordance with the Accounting Standard-108 "Operating Segment" as
notified in the Companies (Accounting Standard) Rules.

3. During the quarter, the Board of Directors declared a dividend of Rs.25 Per equity share (250%) the Board
of director have been recommended in its meeting held on May 22, 2023. The dividend payable to the
eligible members who have not availed the voluntary waiver for claim of dividend which is subject to
deduction of tax.

4. The figures ofthe last quarter are the balancing figures between audited figures in respect offull financial
year and the published year to date figures up to the third quarter ofthe respective financial years.

5. The statutory auditors of Empire Industries Limited have expressed an unqualified opinion on the audited
standalone financial results for the year ended March 31,2023

6. The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform
current period's classification.

For Empire Industries Limited

Place: Mumbai
Date: 22.05.2023



R. T. JRIN 6r Co.
CHARTERED ACCOUNTANTS

lndependcnl Auditor's Report on Quartcrll, and Ycar to l)atc Autlited l'inancial Results of thc
Companl' Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disctosure
Requircments) Regulations, 2015 (as Amended)

'l'o thc Board of l)irectors of EMPIItE INDUSTRIES LIMITEI)

Opinion

We have audited the accompanying statement of financial results ('the Statement') ol' I|MPIRI:
INI)US'IRIIIS LIMITED ('the Company') for the quarter and year ended 31" March 2023. arrachcd
herewith. being submitted by the Company pursuant to thc requirements of Rcgulation 33 of thc Sl-.Bl
(l.isting Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('l.isting
Rcgulations'). including relevanl circulars issued by the SI:BI from time to timc.

ln our opinion and to the best of our information and according to the explanations givcn lo us, the
Statements:

arc presented in accordance with the rcquircments of Regulation 33 of the Listing Regulations.
and

ii. gives a truc and fair view in conformiry with the applicable Indian Accounting Standards ('lnd
AS') prescribed undcr Section 133 of the Companies Act.2013 ('the Act') read with rclcvant rules
issued thcreunder, and other accounting principles gcncrally accepted in India, of'the nct profit
aftcr tax and other comprehensive income and othcr financial information of the compan!. for the
quafler and ycar ended 31" March 2023.

liasis of Opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified undcr sccrion
143(10) olthe Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for thc Audit of thc Statement section of our rcport. We are independent of thc
Oompany. in accordance with thc Code of Ethics issued by the Institute of Chartercd Accounlants ol'
India ('the ICAI') together with the ethical requirements that are relevant to our audit ol'the linancial
results under the provisions of the Act, and the rules thereundcr, and we have fulfilled our other ethical
rcsponsibililics in accordance with thcse requirements and thc Codc ol'tlthics. Wc bclicvc that the
audit evidence we have obtained is sulTicient and appropriate to pnrvide a basis lbr our opinion.

Managcment's and Those Charged with Governancc Responsibilitics for the Statement

'l'his Statcmcnl has bccn preparcd on thc basis of thc annual llnancial statements.'l'he ('ompanl's
lloard ol' l)ircctors is siblc lbr thc prcparation and presentation of the Statcmcnt that givcs a

212, Rewa Chambers,
31, llew l*arine Unes,
Mumbal - lm f20.
Icl.: 022 - 24ts 5151 / 5252
Emal! : accounts@atlaln.net

414, Hubtoun Solaris, 4th Floor,
1{. S. Phadke llarg, l{ear East West Flyover,
Andheri (Eastl, ilumbai - 400 089.
Tel.: 022 - 6736 2000
Emall : accounts@atialn.net



R. T. JRIN & CO. Conlinualion Sheel

GTTRITTTO ICGOUIIATIS

true and lair vicw of the nct prol:it and other comprehensive income and other financial inf'ormation ol'
the Companf in accordancc with the accounting principlcs gcnerall.v- acccpted in India including Ind
AS prescribcd undcr Scction 133 ol' thc Act, rcad with rclcvant rulcs issucd lhcrcundcr and other
accounting principles generalll'accepted in lndia. and in compliancc with Rcgulation 33 of thc Lisring
Regulations including SEBI Circular. 'l'his responsibility also includes maintenance ol'adequate
accounting records in accordancc with the provisions of the Act for safeguarding of the assets of thc
Company and for preventing and dctecting liauds and other irrcgularities: sclcction and application ol'
appropriate accounting policies; making judgments and estimates that arc rcasonablc and prudent: and
dcsign, implementation and maintenance of adequate intcrnal financial conrols that uere operaling
cllbctivcly tbr ensuring the accuracy and completeness of the accounting records, relevant to thc
preparation and presentation of the Statemenl that gives a true and fair view and is free fr<lm material
misstatcmcnt, whether due to fraud or error.,

In prcparing the Statement, thc lloard of Directors of the Company is rcsponsible for assessing thc
ability of the respective Company to continuc as a going concern, disclosing. as applicable, mattcrs
rclaled to going concern and using thc going concem basis of accounting, unless the respectivc Board
of l)irectors either intcnds to liquidatc the Company or to cease operations. or has no rcalistic
alternative but to do so.

'l-he lloard of Dircctors arc also responsible for oversecing Company's lrinancial Reporting process

Auditor's llesponsibilitics for the Audit of the Statement

Our objcctives are to obtain reasonable assurance about whether the Statement as a rvhole is tree liom
matcrial misstatement. w'hether due to fraud or error. and to issue an auditor's rcport that includes our
opinion. Reasonable assurance is a high level of assurancc bul is not a guarantee thal an audit
conducted in accordance with Standards on ,Auditing will always detect a matcrial misstatemenr. whcn
it cxists. Misstatements can arisc from fraud or error, and are considered material il. individually. or
in thc aggregate. they could reasonably be expected to inl'luence the cconomic dccisions ol'uscrs takcn
on thc basis of this Statement.

As pfi of an audit in accordance with the Standards on Auditing, we exercise prol'essionaljudgment
and maintain professional skcpticism throughout the audit. We also:

a Idcntify and assess thc risks of material misstatement of the Statement. whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. 'l'he risk of not detccting a
material misstatcment resulting from fiaud is higher than for onc resulting from error. as liaud
may involve collusion. lbrgery, intentional omissions, misreprcsentations. or the override ol'
intcrnal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that arc appropriate in thc circumstances, undcr section 143(3Xi) ol'the Act. wc are also

a



n. T. JRIN 6r CO. Continualion Sheel

CHIBTERED ICGOUIIAIIS

responsiblc lor exprcssing our opinion on whether thc Company have adcquatc intcrnal linancial
controls system in place and the operating cf'fectivcncss of such controls.

Evaluate the appropriateness of accounting policics used and thc rcasonablcness of accounting

estimates and related disclosures made by thc Board of I)irectors.

Conclude on the appropriatencss of management's use of the going concern basis of accounting

and. based on lhe audit cvidcnce obtained. whether a material uncerlainty cxists related to evcnls

or conditions that may cast significant doubt on thc ability ol'the Company. to continuc as a going

concern. If we conclude that a material uncertainty exists. we are requircd to draw attention in our

auditor's report to the related disclosures in the Statement or, if such disclosures are inadequale. to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date ol'

our auditor's report. Howcver. future events or conditions may cause the Company to ccasc to

continue as a going concern.

Evaluate the overall prcsentalion, structure and contenl of the Slatement, including thc disclosurcs.

and u,hether the Statement rcpresents the underlying transactions and cvents in a manner that

achieves fair presentation.

a

a

a

We communicatc u'ith thosc charged with governancc regarding among olher matlcrs. thc planncd

scope and timing of the audit and significant audit findings, including any signilicant dcficiencics in

intemal control that we identify during our audit.

Wc also provide those charged with governance with a statemenl lhal u,e have complied r.r'ith relcvant

cthical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable.

related safcguards.

Othcr Matter

'l'he Statement includes the financial rcsults for the quarter ended 3l March 2023. being the balancing

ligures bctrvccn the audited figures in respect of the full financial year and the published unaudited

)'ear to date figures up to the third quarter of the current financial year, which were subject to limited

review by us.

l'or A.'f..lain and Co.

Chartercd Accountants
FltN: 103886W

0w
S.T Jain
(Partner)
Mcmhcrship. No.033809
uDrN - 23o:3sot Bcn\Y BA\sA
Placc - Mumbai
Date - 22'd Ma1'2023



FORM A (for audit report with unmodified opinion)

1. Name of the Company : EMPIRE INDUSTRIES LIMITED

2. Annual financial statements for the year ended : 3151 March, 2023

3.. Type of Audit Report : Un-modified

4. Frequency of observation : Not Applicable

SC MALHOTRA

a

For Empire Industries Limited-----~· -
Still#hSh&Ng-nRor

(DIN: 00026704)

5. CEO & CHAIRMAN:

6. AUDIT COMMITTEE CHAIRMAN:

7. CFO:

(DIN: 00826402)

For EMPIRE INDUSTRIES LIMITED

%}.
SC NANDA

8. STATUTORY AUDITOR:

SHA,8CHANDRANANA
COMPANY SECRETARY

SUSHIL JAIN
Membership No.033809



Annexure - IV

The details as required under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular CIRICFD/CMD/4/2015 dated 9" September, 2015,
are given as under:

Sr. Particulars Details of Change
No.

Mr. Ranjit Malhotra Mr. S. C. Malhotra
1. Reason for change viz. appointment, Re-appointment Change in

resignation, removal, death or otherwise. Designation
2. Date of Change in Designation 01.10.2023 01.11.20233. Terms of appointment 5 Years NA#
4. Brief Profile: He is an MBA from the NA#

(In case of Appointment of Director) University of Texas. He is
instrumental in the
development of real estate
business of the Company
and instrumental in the
growth of the Company.

5. Disclosure of relationship between directors: He is the son of Mr. S C NA#
(In case of Appointment of Director) Malhotra, Chairman of the

Company, and elder brother
of Mr. Dileep Malhotra, Joint
Managing Director of the
Company and father of Mr.
Kabir Malhotra, Executive
Director of the Company.

# Note: Since, there is no fresh appointment but change in designation from
Executive to Non-Executive director.
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